NEWS RELEASE

S&P Global Ratings Upgrades McGraw Hill

2026-09-21

COLUMBUS, Ohio--(BUSINESS WIRE)-- McGraw Hill, Inc. (NYSE: MH; “McGraw Hill” and the “Company”), a leading
global provider of education solutions for preK-12, higher education and professional learning, today announced

that it has received upgraded ratings from S&P Global Ratings.

On September 18, 2026, S&P Global Ratings upgraded McGraw-Hill Education, Inc.’s ratings, including its corporate
family rating (CFR) to BB- from B+, its senior secured notes and senior secured first lien bank credit facility ratings to

BB from BB- and its senior unsecured notes rating to B from B-. The outlook was changed to stable.

“These upgrades from S&P follow the upgrades from Moody's Ratings in July 2026 and validate the progress we
have made to reduce gross debt and continue to position McGraw Hill for sustainable growth,” said Bob Sallmann,
the Company's Executive Vice President, Chief Financial Officer. “These upgrades substantiate the continued
execution of the McGraw Hill team and the opportunity ahead for the business as we invest in the future of

education.”

To automatically receive McGraw Hill financial news by email, please subscribe to email alerts on our Investor

Relations website at McGraw Hill, Inc. - Resources - Investor Email Alerts.
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.mheducation.com%2F&esheet=54607177&newsitemid=20260921942365&lan=en-US&anchor=McGraw+Hill%2C+Inc.&index=1&md5=d71aec49b40a3465c922034d6bac5054
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Finvestors.mheducation.com%2Fresources%2Finvestor-email-alerts%2Fdefault.aspx&esheet=54607177&newsitemid=20260921942365&lan=en-US&anchor=McGraw+Hill%2C+Inc.+-+Resources+-+Investor+Email+Alerts&index=2&md5=c07d1455af0468cd5d91c4371eb7b28a

McGraw Hill (NYSE: MH) is a leading global provider of education solutions for preK-12, higher education and
professional learning, supporting the evolving needs of millions of educators and students around the world. We
provide trusted, high-quality content and personalized learning experiences that use data, technology and learning
science to help students progress towards their goals. Through our commitment to fostering a culture of innovation
and belonging, we are dedicated to improving outcomes and access to education for all. We have over 30 offices
across North America, Asia, Australia, Europe, the Middle East and South America, and make our learning solutions
available in more than 80 languages. Visit us at mheducation.com or find us on Facebook, Instagram, LinkedIn or

X.
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