Cash-on-Cash Returns Q3 2024

Our pools have consistently produced positive cash-on-cash returns and attractive IRRs. As vehicle prices have risen and
terms have increased from approximately 30 months to approximately 44 months, our time to breakeven has been pushed
out and IRRs have declined, although still at very good returns.
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“Cash-on-cash returns” represents the return on cash invested on originated loans, and calculated by total cash-in less cash-out divided by total cash-out.

2Internal Rate of Return” (or “IRR”) measures the sequence of net cash flows (cash in less cash out per period) over the expected term of the pool.
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