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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SCHEAUIE D) ...ttt e 1,465,029,859 |......coiviiicie (V1N I 1,465,029,859 |........... 1,586,428,937
2. Stocks (Schedule D):
2.1 Preferred STOCKS .....c.ciiiiiecieieeceieccee ettt ese s ettt [0 [0 [0 0
2.2 COMMON SOCKS ...ttt bbb [ 1,010,000 |.oooveeeiccieeee [V 1,010,000 |.vvvceiierenne 1,010,000
3. Mortgage loans on real estate (Schedule B):
B FIISEHENS .ottt e (O R [OOSR [OOSR 0
3.2 Other than first IENS...........ccoveveveieieeceicce e et [0 [0 [0 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $  ..cooeieiiiiiicince 0
ENCUMDIANCES) «..eveieiiieieiee ettt sesens [eoeaeseiee e eaes [OOSR [OOSR 0 freeeeeeeee 0
4.2 Properties held for the production of income (less
e 0 encUMDIanCeSs) ........cccviueiieeiieeieieineieis [ 0 [ 0 [ [OOSR 0
4.3 Properties held for sale (Iess $§ ..o 0
ENCUMDIANCES) ......veeieeeiiecteteteeeees ettt sesesss s ss s s s sesesesn s esssaseseseses [eeeeeesesesenenenens 704,900 .o 0 [ 704,900 .o 318,250
5. Cash ($ ... 16,244,221 | Schedule E - Part 1), cash equivalents
($ oo 45,062,592 , Schedule E - Part 2) and short-term
investments ($ ..o 10,936 , Schedule DA) ........ccccooveveeececes e 61,317,749 | (1N SO 61,317,749 |...cooeene. 60,919,671
6. Contract loans (including $  .c.eeovvrirvrieecciine 0 premium notes) ...... foeeenecenerccne [OOSR 0 freeeeeeeeee 0 freeeeeeeeeeee 0
7. Derivatives (SChedUIE DB) ........c.ccviiieeeeeeeeeceeee e e [0 [0 [0 0
8. Otherinvested assets (SChedule BA) ........c.ccccvoiiirririeeeeiinenesseeeereeseses [ 136,001,403 oo [ 136,001,403 |................ 101,378,139
9. ReCEIVADIE fOr SECUNLIES .....oveieeeee ettt ee e e eee e e 42,082 | [0 O 42,082 | 588,096
10.  Securities lending reinvested collateral assets (Schedule DL) ..........ccoovves foeerereeneeeceeeeeeene (O R [OOSR 0 feeeeeeeeeeee 0
11.  Aggregate write-ins fOr iNVESLEd @SSELS ...........c.cccvivevevivieiieeieicieiereseees s oo [0 [0 [0 0
12.  Subtotals, cash and invested assets (LINES 110 11) ....cvovvvvivervevereireieeiieienens foeeeeenene 1,664,105,993 [ (V1N S 1,664,105,993 |............ 1,750,643,093
13. Title plantsless $ ..cooovveeieiciiicicies 0 charged off (for Title insurers
ONIY) ottt bbbttt e ettt et s et e e s s b benene [eret ettt O RN [OOSR 0 freeeeeeeeeeee 0
14. Investmentincome due and ACCTUET ...........cowooweoeeeeeeeeeeeeeeeeeeeeeeeeeee e | 15,709,127 | 0 [ 15,709,127 | 19,026,350
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 33,518,190 ..o 0 [ 33,518,190 |.cooveeeenee. 35,003,300
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled PremitumS) .........ccceiririririreieieiiine s e [OOSR [OOSR 0 freeeeeeeeeee 0
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($
16. Reinsurance:
16.1 Amounts recoverable from reinsurers ..............cccccccceviiiiiiicicciieee
16.2 Funds held by or deposited with reinsured COMPANIES ................ccceeer. foererereeeeeeeeeenenenseeea [0 [0 [0 0
16.3 Other amounts receivable under reinsurance CONracts ...........ooeeers foeeeeinsiicieicsniicenn O RN [OOSR [OOSR 0
17.  Amounts receivable relating to UniNSUred Plans ..............cccocovevieveveveueueeeee oo [0 [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ... |.......cccceeueeeend 836,311 | [ 836,311 |oveeeieeee 0
18.2 Net deferred taX @SSEL ........vcururieeieciceeeeieceecieeeeees et ssseseeas [eoceseenenicaas 221,619,805 |......ccoeee 179,742,614 |................. 41,877,191 | 31,058,822
19.  Guaranty funds receivable or ON dePOSIL ...........cccviiririeieieieeeeerieeeeees oo O RN [OOSR 0 feeeeeeeeeeee 0
20. Electronic data processing equipment and SOfWArE ...........ccocvoveveveveueueerenas forreeeeeeeseecee [0 [0 [0 0
21.  Furniture and equipment, including health care delivery assets
(B o [0 TP USSR [0 [0 [0 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [oooececeiininniicce [OOSR [OOSR 0 freeeeeeeeeeee 0
23. Receivables from parent, subsidiaries and affiliates .................ccccoeeeeeevevrienes foreneeccicne 550,377 oo 0 [ 550,377 oo 14,206,449
24. Healthcare ($ ..o 0 ) and other amounts receivable ...... |......ccceecunicunicnncnns 0 [ 0 [ [OOSR 0
25. Aggregate write-ins for other-than-invested assets ..............cccccceeereceeeienens forveneceens 189,668,716 |......cccvnve.e. 1,702,898 |...coovneeeee 187,965,818 |................ 160,879,227
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......cucveveveeereceeeeeeeeececeeeeseeeeeeaesens oo 2,132,759,271 | 181,445,512 |............ 1,951,313,759 |............ 2,012,437,049
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES .ttt [eosesni e [0 [0 0 [ 0
28. Total (Lines 26 and 27) 2,132,759,271 181,445,512 1,951,313,759 2,012,437,049
DETAILS OF WRITE-INS
i 0 U RSO RO O OO TSRO SPPRTR ST TSR URT RS URTRR RPN
0 O R PP POTR PPN
B L0 TR RO RO O OO TS U SRS PPRTR ST T R TU S URTR TR OURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501.  Company owned life iNSUFANCE .......coccooviiiiiiiieiiieicceececeeceeen| 187,985,362 |ovoveeeeeeeeeeeen [ 187,935,362 |.oeoeeeenen. 160,879, 158
2502.  Licenses PUrChASEd ........cccoiviriiiriiieieieiiiiiisisisieieie et e 1,672,343 | 1,672,343 | 0 [ 0
2503.  Prepaid EXPENSES ....ccooiiieieieeeeeeceecee ettt et 30,555 | 30,555 | [ TSR 0
2598. Summary of remaining write-ins for Line 25 from overflow page ........c.cccoov.foeveeccinnnnnne 30,456 | [V R 30,456 | 69
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 189,668,716 1,702,898 187,965,818 160,879,227




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......cucuiiieiiieeteieiiiesetete sttt st se st ss s ssesese s sssesesese s ssnsesesessssssnsesesesnas [eossescececnenns 87,380,196 |..ccovevenee 103,481,176
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) .........ccccoooeeveeneenennces i, [V N 0
3. Loss adjustment expenses (Part 2A, LiNe 35, COIUMN ) ......c.ouiiiiioieieieieieiee ettt e e ssseseseses|eosesneneneanineas 5,770,345 |...ocorre 6,429,338
4. Commissions payable, contingent commissions and other Similar Charges ............cooeoiiiiiiiiieieeeeeeeceee e [ [V RN 0
5. Other expenses (excluding taxes, lICENSES AN FEES) .........ccueviiiiieiuiretiiiieseeeie ettt s bbb bbb ensesesena ... 400,700 |.. .. 248,715
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ...........ccocuevevevrveereeeeeeeeeeeeceeeeeeseseseeaesenens 2,490,105 |. ...6,099,508
7.1 Current federal and foreign income taxes (including $ ..........ccccccccevveeeeeeee..0 0N realized capital gains (I0SSES)) .......ouvve. |oevevrerercericiciririicccieens [V 14,171,847
7.2 Net deferred taX HADIILY ............ccceuiiieiieeieictetet ettt ettt ettt ettt s e s s e s et st et esese s et et s sesesesessssesssesesesesessssssasssssesesesesssns|eeseesebebebeett et eeberenis [V RN 0
8. Borrowed money $ .o 0 andinterestthereon $ ...ccoooevevevevcrceeceenaen. 0 e 0 [ 0
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 83,977,935 and including warranty reserves of $  ......covereriieiieiiennenn. 0 and accrued accident and
health experience rating refunds including $ ........ccocooviiiiiiiee 0 for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ottt ettt sttt s st st et s s b At et s et s et st s et s s a st s s st e s s s s |ee s nna 20,980,499 |....coovennvne 25,814,575
10, AQVANCE PIEIMIUM <.....oeeeeeececeeeceeeiee et teaeaeae st te s et eseseas s s s et et et eaea s s s s st et et esessssas st esesesesessssasssssesesesesessssssassesesesessssasnassesess [reserereseeeaeneneneee 147,436 | 122,052
11. Dividends declared and unpaid:
11,1 SEOCKNOIABTS ...ttt ettt s et e e s e e e e e seseeee e 2 eseseeee a2 e e s e s esee a2 e eseseeee e e s e aeseeee e s s e seseseses s snsesesesesannnnsesesefosns st et st [V RN 0
11,2 POICYNOIAETS ...ttt ettt sttt ettt ettt b bbb st e e e s s bt eses e st ee s e s s b e b e s e s e st e se s b e s et e s enene e ssssesesesesenenenssssss|oosessenenesean e es s s eenenenas [V 0
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........ccccvovviviveuerieiieeeeeieteteteseeee s e sessses s s ssss e rer et 102,867,202 |............... 106,990,029
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccooeriiirininininenenesesesese e [0 0
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ..........c.ccecieiiiiiiicieiceieie ettt 53,572 | e 0
15, Remittances and teMS NOt @IIOCALE ...........c.cuiuriiieiieiiiriitieiet ettt ettt bbbt bttt ne s [rae s e en s s es 116,930 [oooovceeecirreeee 284,811
16. Provision for reinsurance (including $ .......ccoooovviiiiiiiicnns 0 certified) (Schedule F, Part 3, Column 78) ........cccceueveveeeces feoveeinnicceinnccene [V RN 0
17. Net adjustments in assets and liabilities due to foreign exchange rates ...
RS R B o U1 3 =T o[ o RSOSSN
19. Payable to parent, subsidiaries and affiliates
20. Derivatives ...
P T == o] [ (o Y=Y o 11T USSR OPPRPR
22, Payable fOr SECUMIES I8NAING ........iiuiiiiiiiiti i bbb bbbt bbbt bbbt bt bt bt bbbt bbbttt nbe et s e et e st e et e ettt [V 0
23. Liability for amounts held under UNINSUIEA PIANS .......c.ooiiiiiiiiiiee ettt ettt et e et e s e e sae e s e e s e e s e eneeenneanneenns [ereereesnnesbeesbesabeeabe e b ens [V RN 0
24. Capital Notes $  oveerereerieerieeeea 0 andinterestthereon $ ..ooooeeeeererenciccicnenens [0SO SO [0 0
25.  Aggregate Write-ins fOr HADIIIHES ................c.ccueveceereceeeeeeeeeeee e e et eeeee et eeae e eee e en e ee e ene e ensesenaesenassenassenaesenaesensesensnsanene] 1,390,191,344 1,502,651,829
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccccoviiriiieieiiiiiiierisseeeeese s |reseeeenenes 1,630,255,292 |............ 1,774,319,414
27, Protected Cell HADIMIIES ............ouiueiieeiieci ettt s s e s s e s s s s s s s st neeseeen 0 0
28.  Total liabilities (LINES 26 @NG 27) ........cueueueeeririiiisieieieteieseset sttt sttt e s s s st sesesesessesesebesesesesessssssesesesesasesessssssesesesesesenssssns|oessesenenn 1,630,255,292 |............ 1,774,319,414
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......cc.iiiiiiiiiiiei ettt b e bt e ettt eate st e sseesaeesbeesbeesadorsaneeaneesreesbesabeeebeereens [V RN 0
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 2,750,000 |o.ccveririiinne 2,750,000
31, Preferred CAPItAI STOCK ..........c.oiiuiiiieieteecececce ettt ettt et s s s e s s st et e s et e s eas s s st et et et esessasas s st es et esessasasssesesesesessas s s st ne ettt ettt [V RN 0
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o o [0 0
33, SUIIUS NMOLES ......ececeeeeeececeete et e e te e s e e e et et s s s asae s e s s s s ssane et e s s s asssseses s s ssanses s s s assnsssas s s sssnsesasasassssnsnsesassassnsnsesennnedetetetneneseee 49,500,000 |..coocvreene. 49,500,000
34. Gross paid in @and CONHDULEA SUMPIUS .........c.cveuiiiieeiieeeeteeceeetc ettt ettt et ea et et e s et et e e et e st essesessesesesesesesensesessssessesen|ereenreeneeae s 5,571,359 | 5,571,359
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........vevivieieieieeietetetet et se ettt s eae et e s sttt s e s s s s st et e sebes et esess s ssesesesesesessss s st asesesesesesssnasssssesesesesedeereseneenerenis 263,237,108 |...covcneee 180,296,276
36. Less treasury stock, at cost:
36.1 e 0 shares common (value included inLine 30§ .oooocvvicinicnicinicae 0 ) e 0 [ 0
36.2 e 0 shares preferred (value included in Line 31 % oveveeeerinncccicninenes 0 ) e e [V RN 0
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 321,058,467 238,117,635
38. TOTALS (Page 2, Line 28, Col. 3) 1,951,313,759 2,012,437,049
DETAILS OF WRITE-INS
2501. Statutory contingency reserve 1,384,964,414 |.. 1,495,737,559
2502. Premium refund reserve ....... ..861,189 |, 884,838
2503.  Deferred Ceding COMMISSION ....c.oiiiiiieieieieieiee ettt ettt ettt et ese s e e e st sesesesesesesesssesesesesenendosstebetetereee s 4,365,741 | 6,029,432
2598. Summary of remaining write-ins for Line 25 from OVerfloW PAgE ...........ccuiiiiiiiiiiiieeeeee et [ [V 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,390,191,344 1,502,651,829
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE .........coouiiiiiiiiiiiiieee ettt [ [V RN 0
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........ccuciiiiiiiiiiieeeee e [ [V 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COUMN 4)...........cuiuiuiuiiiiiiiriieeieieteiee sttt sttt ot 172,698,118 |................ 180,182,817
DEDUCTIONS:
2. Losses incurred (Part 2, Line 35, COIUMN 7) .......ciiiiiiiiiiiiiiiiic i (3,243,793) (5,488, 145)
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) .....cucuiuiiiriririeieeeieeinineresisteieseseenesesesssseseseseesssesessssesesesesesss oo 1,340,600 |.....ccveveneneee (46,853)
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ..ottt oo (3,766, 741) e 7,674,414
5. Aggregate write-ins for underwriting dEAUCHIONS ...........ccooiiieiiieiiieieeeieie ettt se e s e se e sennssesessens [oeeeeeeeeaes (110,773,145)|............. (122,823,742)
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiriiiiiiiiciiiiin sttt (116,443,079) (120,684,326)
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) ...c.eiiiiiiiiiiiiiiiiieeeieieeeeee e e 289,141,197 (..o 300,867,143
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o o 64,788,427 |...ocoen 67,664,658
10. Net realized capital gains (losses) less capital gains tax of $§ ... (2,917,501) (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt (10,975,361) (6,766,687)
11.  Netinvestment gain (1088) (LINES 9 + 10) .......c.ovovuruiueieeeeeceeteteeeeeeecaete e eeeessaetetesesesssesaetesesensssesesesssensssnsesesessnsssnaesasassnsssssssssssadossessesesees 53,813,066 |................. 60,897,971
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
. J R 0 amountcharged off § ..o 0 ) e [0 U 0
13.  Finance and service charges not included in PremMiUMS ...........cccooiiiii it e [0 0
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 27,056,208 17,257,754
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin 27,056,208 17,257,754
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8+ 11 % 15) ..ttt etttk b bbbt e e h bbbt £ e e bbb bt et b bkttt bbbt s 370,010,471 | 379,022,868
17, Dividends t0 POIICYNOIAETS ..........c.ciiiiiiiiiiii et ] 0 0
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LiNE 16 MINUS LINE 17) oeveiteieiteiiseisei ettt sttt 370,010,471 |...ccoevnee 379,022,868
19.  Federal and foreign inCOmMe taxes INCUITE .............cccoiiiiiiiiiiiii e 17,498,300 69,385,870
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 352,512,171 309,636,998
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) ......cccoiiririreeeenenensiseeeeeeeeseneneees e 238,117,635 |....cococc. 153,144,615
22, NetinCOME (frOM LINE 20) ......cuiuiiieieieeueiririteeieteiienitestete et teet et ee e bt s e b ee b b et bbb e ettt s et tase et n s e sesnteteneofonsesesesssanas 352,512,171 [ 309,636,998
23.  Net transfers (t0) from ProteCted Cell BCCOUNES ...........cuiueuiuiuiiiriririeteieteie ettt ettt se e e seseseses e e ssssesesesenes |oaessassesese et esesese s snaes [0 0
24. Change in net unrealized capital gains or (losses) less capital gains tax of $  ................... 4,114,953 o 15,480,062 |................. 15,245,749
25. Change in net unrealized foreign exchange capital gain (IOSS) ...........ccooi i [0 0
26.  Change in Net defErmed INCOME tAX ........c.iueriiiiieieiieteiriri ittt ettt b et ee bbbttt b ettt ettt et en st seos [onsesesensnnas (56,667,157)|...cecvcvrnnne (8,317,993)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) ........ccceieiririeenieeieesieeeeieeeeeeeee e 71,615,756 |.coooeeene. 23,408,266
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColumN 1) ........ccccoiiiiiiiiiiiiiiiiiiiiccceeeeeeeeens [ [0 U 0
29.  ChaNGE N SUIPIUS MOES ......viuiuiiiriiteteteeeies st sttt s esee st e e eeete s s ea e e se s e s e b e b eb e s ea e e ee e e e e b eb e b eseae e ee s e e e b et et esen et sesessebebeteseneneaesessendoseasas st e et et ese e s s nas [0 0
30. Surplus (contributed to) withdrawn from protected Cells ...............ccoiiiiiiiiiiiiiiiic e o [0 U 0
31. Cumulative effect of changes in accounting PrinCIPIES ........... ..o e [0 0
32. Capital changes:
1720 I = 1o T SRRSO RS RRRORS KOTSRS [0 0
32.2 Transferred from surplus (StOCK diVIENA) .........cooviiiuiiiiiiiiiieeeec e e [0 U 0
32.3 TrANSTEITEA 10 SUMPIUS .....vvtieieieiitetetetet sttt ettt s e e b bt eh st ee e e e bt e b ee et ee s s e b et et eses et assesessebenetesenes [oeveseseseass s st eseseaeaeas [0 0
33.  Surplus adjustments:
12 Tt I = 1o T SRRSO SRSRURORS KOTSRS SRRSO [0 0
33.2 Transferred to capital (STOCK QIVIAENA) .......c.cuiuiiiiiiieiccri ettt e [0 U 0
33.3 Transferred fromM CAPILAL .......... oo ittt et e s h e e a e b e e b e e as e en e e es e e eseeeaeeeaeeaeeneenbeenneeneeeneeennen
34. Net remittances from or (to) Home Office
35.  Dividends t0 STOCKNOIABTS ............ et e oo e e e e e e e eeans
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ........ccccciiiiiiiiiiiiiiiiiiciececeeceeees e [0 U 0
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ...........coiiiiiiiiii e 0 0
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s 82,940,832 84,973,020
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 321,058,467 238,117,635
DETAILS OF WRITE-INS
0501.  Addition 10 the CONTINGENCY TESEIVE .....coiiiiieieeieeeeee ettt ettt ettt e st ese et eseses e s eseeeae foeeseneeeeaeenans 92,724,191 (..o 93,145,946
0502. Release of the contingency reserve per 120 month statutory holding period ... fo e (203,497,336)|.............. (215,969,688)
L0102 OSSP PEPUEY NSRS SERURR SSROOR RSSOt
0598. Summary of remaining write-ins for Line 5 from overflow Page .............ccccoiiiiiiiiiiiiiiic s [ [0 U 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) (110,773,145) (122,823,742)
1401, Company OWNEA 11fE INSUFANCE .....ocicviiiieeeeetceceiiee ettt ettt ettt s s et et s bt sese s s es s et etesesesess s ssssasesesesessnnene|oesesean s nnaes 27,056,204 |........cc.co.. 17,257,754
1402, MISCEITANEOUS ...ttt ettt £t s s b b e a2 s b b e b et e b b ettt b et et et es e b et et et s eses ottt ettt L N 0
0 PN OSSO UORTR SRR
1498. Summary of remaining write-ins for Line 14 from overflow Page ............cccciiiiiiiiiiiiiiiicicce e | [0 U 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 27,056,208 17,257,754
S0 OSSOSO OSSOSO TSSO OSSOSO ST OO UE PN TP SRR OO O OO PEPORRRRRl HOTRRRRR PR POPRTROPRTRPROIOt
7407 ST PEPUEY N EEOESRR U U O R TS RERERURR SRRSOt
3703, bt h R b h £ E e E R E e E e £ £ e R R R E R £ R £ e e R R b b E e £ £ e e e h Rk h ettt e e bbbttt ettt be bt nse e e ettt [oeee ettt
3798. Summary of remaining write-ins for Line 37 from overflow Page ........ ..o [ [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlECtEA NEt OF FEINSUIANGCE .......crurueueeeeieeciceeeeee i eaeteeeteesesasaeeeee e e esesesese s e sseseseseesesesesesessssnsesesesessanansnsesesnsnnsnsns [oricuensennaes 165,228,060 |................ 174,615,794
2. NEEINVESIMENT INCOMIE .....oeeeeiiiciciee ettt ettt es et e e e s e e e e 22 e s e s esesee a2 e s e s esee e s s e seseeesee e e anseseses s s sesesesesessansesesesesnnnsnsne o rrericteareres 66,135,746 |....covnvc.. 64,954,507
3. MISCEIIANEOUS INCOME .......uiuieieiieiet ettt ettt ettt ee et et s s s s e s s e e s e s e b5 s et s s s st ns s neen 4 0
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 231,363,810 239,570,301
5. Benefit and [0SS related PAYMENLS ............c.ceuiieiiiiiiieietetceceee ettt sttt s s ese s s st e sesebesesess s st as et b esesessss s ssssesesesesesssnssans [oesesasasesesess 17,988,131 oo (9,171,745)
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooviiiiiieiiiiieeieeiesee s foe s (O O 0
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS .............cccooiovieieieueiciciiie ettt [e e neeaeeenes 3,403,087 |..ccccevenee 10,518,247
8.  Dividends Paid t0 POICYNOIAETS .........ccoovivivivetitieieiiee ettt ettt ettt s e e s st et e s b et esese st et et e s et esesess s asssesesesesessssasssssesesesesesssns |ereneeenesesbebetenen et e e seen (O O 0
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovvvrerecercciencns 0 tax on capital gains (losses) ................ 29,588,958 43,714,834
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 50,980,176 45,061,336
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 180,383,634 194,508,965
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
220 = T LTSS TSTUSPTTRTOTST UV 1,846,738,777 |........... 1,208,397,338
12,2 SHOCKS ...eeueueeceeeeee i eacaeeeeees e eaesesseeeees e eseseeeeees e eseseeeeee e e sesesee e e e s eseeee e S A2 Aeeeeee eSS e A e A e s eEeE SRR LA eEeeeE SRR e A e e eeee s e neAeseses s e anaeseseo|ee s er e b [V 35,064
12.3 MOMGAGE I0BNS .........vvvieieieieeeete ettt ettt et et se et e e et s et et esessee s e s es e s et e b et esses st s e s et et e s et essssasssssesesebesesessssasssesesesesesesnssssssas|oetesenenene st seseenetenen e (O R 0
12,4 REEI ESEAE ......e.ceeeeteie ittt es et et e s e eseee e e s e esesee e e e s e ee A e e e e e e S e £ £ A eE S e A £ S eeAeE SR e R £ £ e e Ae A e R e e s e eAe s et s s s annntetes s eennnnes [ereniete e eranees 2,644,085 | 0
12.5 OLNEI INVESTEA BSSELS ......cucueueeiceceeteerereeeeeeteese e et seeteeseseseseseeeeseseseseeeteeseseseseeesessesesesetes e eeaeses et esesseansesesesessansnsetesesnsansenaosesietsnnsnsanees 1,478,949 | 0
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccoceiiieieieeeicieec et [eee e 28,474 | 36,001
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 546,014 6,483,007
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuieieieee ettt ettt s sttt ss et besess s s essnenas [onenenanane 1,851,436,279 |......... 1,214,951,410
13. Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):
G T8 = 0 E TP TSTP STV UV 1,735,629,242 |............ 1,072,876,879
13,2 SHOCKS ...eeueueuceeeeee e eieeetees e eesesseeeeeeeseseeeeee e eseseeeeee 22 seseeee £ e e s eseeeeee eSS A e s eeee e RS e A e A eEeEeE £ R AeReEeEeE S e A e A e A eeee s e anAeseses s e nnseseseo|ee s er b b [V 35,131
13.3 MOIGAGE I0BNS ........vvvivieieiee et ittt et ettt et st et et et et e s et s eseee s e s es et et e s et essss s e s s s e s et e s et essssas et ssesesebesesessssasssesesesesesesnsnssssas|oeeeseren et sese s e ettt (O T 0
13,4 REEI ESAE ......e.ceceeeeeiceciete ettt es ettt s et eet e s esesee e e e e e e e A e e SR e S e S eA A e e R £ S ee AR A SR e RS e e Ae A b et s e ene s et s s s ennntetes s e annnts [ericeeae e 3,229,525 |oeiiiens 318,250
13.5 OLNEI INVESTEA BSSELS ......c.cureetereiceeieteerieeeeceeteeseseeseeeteeeeseeseeeeeeeeseseseseeesesseaeseeeeetes e e aeseseee e e ssaeans et etesesaesnsetesessssensesesesnsna|eesssssiricnanas 18,169,087 |....cccvveevne 32,123,196
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 6,322,071 0
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 1,763,349,924 1,105,353,455
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s 0 0
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e 88,086,355 109,597,955
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI MOES ........e.vvevececeieceetet ettt ettt a ettt s e s e s as s st esesesesessasas s sesesesessasasssssesesesessasasanas [seseseseneaesesesesaeseneneneneas (O T 0
16.2 Capital and paid in SUrpluS, [€SS trEASUNY STOCK ............iiiiiiiiieitieie ettt sttt ettt ae e b e sbe e bt e sbeebeesnesmeesnne s [ereenssa s s s s sre s (O T 0
16.3 BOITOWE FUNGS -.-.evveiceeectetiseseaeieee et eeeeetsesesesessee e e seseseseeeeeee a2 aeseeeeeese s e eseEeeeeeE 12 AeseE et eeee e e es e e e e e e aesesee et esesasansnsesesasasans [oetesrsrsariseessssessnarecnanas (O T 0
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..............occoiiiiiiiiiiiiiiieeeeeeseeseeeeeeeeee e, 0 foreeeee e 0
16.5 DiIVIAENAS 10 SLOCKNOIAETS .......c.ceevtiiieciietece ettt bbbt bbbttt ettt b ettt [erer e 300,000,000 |.....coenee. 255,000,000
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee et eeae et esae et sae e a e s st a s a s a s s st s s s st s sen s 31,928,089 (26,835,104)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (268,071,911) (281,835,104)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) .......cccceevvvvvvrrrererrernnnnn. 398,078 22,271,816
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouiiiviveviiiectcte vttt sttt be st ee s s bbb s e s s b s s e s s bbbt s bbb st sn st b st ssn et b b s s snsesese s s s s snse et ene s e nenneeee 60,919,671 |.ovvvrinee. 38,647,855
19.2 End of period (Line 18 plus Line 19.1) 61,317,749 60,919,671
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Change iN CONTINGENCY FESEIVE ..ottt ettt e e s e e e e s s e s e e e e aeseeee e s e e s e s ee e s e e s e aesesee s s seseseseees s snansesesesnanaas
20.0002. Change in Premium FETUNA FESEIVE ..ottt ettt e e e e e e e s e s es e e eseaesee e s s e seseseses s s ansesesessansnseseen
20.0003. Change in deferred ceding COMMISSION ......i.iiuiririiiceeteiei ettt e et es et e s ee et e e e st bes s e e st et es s e nseee
20.0004. Change in escheatable and stale checks ..........cocooiiiiiniccnnninnes
20.0005. Change in value of Insurance Company Owned Life Insurance (ICOLI)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1 - PREMIUMS EARNED

1

Net Premiums

2
Unearned Premiums
Dec. 31 Prior Year -

3
Unearned Premiums
Dec. 31 Current

4

Premiums Earned

Written per per Col. 3, Year - per Col. 5 During Year
Line of Business Column 6, Part 1B Last Year's Part 1 Part 1A (Cols.1+2-3)
1 FIMB ettt e [0 [0 0 [ 0
2.1 AlIEA INES ..ottt nnns [oeseeenet ettt [OOSR [OOSR 0 feeeeeeeeeeee 0
2.2 MUHIIPIE Pl CTOP ...ttt seaeanas [oeeeeeeseseeeeeneeeaeaeeeeeas [0 [0 (01 0
2.3 FEAEral fOOA ......c.cuviieietciceieceeee ettt es s seae s oeseeenet et (O R (O R [0 U 0
2.4 PLIVALE CTOP ..voveevevieeeeeeteteeieesesees e et eess s et asseesesesesssesssssstssesessensessssssseseseanas [oeesesseseseseseneeensaeaeeeas [0 [0 (01 0
2.5 PriVate fIOOM ......vvveeeeeeeeecceieee ettt oottt [OOSR [OOSR 0 feeeeeeeeeeee 0
3. Farmowners MUItPE PEFil .........cc.ceveueieeeieieeceieeeeeeeeeee e [eeeee e [0 [0 (01 0
4. Homeowners MUIPIE PEIl ..........cciiieveieeeeeeceeieeeieie et [eeeeeieiee e ees (O R (O R [0 U 0
5.1 Commercial multiple peril (non-liability POrON) ..........coorriieeeernirniirennine fromeeeeeemeeieeeecces 0 [ 0 [ [0 0
5.2 Commercial multiple peril (liability POFtION) ...........coooieveieieiereieeeceeeeieeeieeas oeeeeeeeeeee e (O R (O R [0 U 0
6. MOrgage QUANANLY ........cooeviveriiiieeeeie ettt ss e snsssenes [eeciciceneneenas 167,864,042 |................. 25,814,575 | 20,980,499 |.............. 172,698,118
8. OCEAN MAMINE ...ttt se s eseasannns [oeseeeseseseeeeeieie e (O RN (O RN [0 U 0
9.1 INIANA MEMNE ...veeie et [ooeeee e [0 [0 0 [ 0
9.2 PetinSUrANCE PIANS .........coovovveeeececeeeieeeeeeeeecee e snnsoeseeeseees e (O R (O R [0 U 0
10, FiNANCIAI QUATANTY ......vovieieiecicieieicceietete ettt [oeeessciciceseseensiciceseennas [0 [0 [0 0
11.1 Medical professional liability - OCCUITENCE ..........c.cveveveveeeiciiiieeeieeeeeeeis [ [OOSR (O RN [0 U 0
11.2 Medical professional liability - ClaIMS-MAdE ...........coeiururiririicicieieiicceieis e 0 [ 0 [ [0 0
12, EAMNQUAKE ..ottt [eeeee ettt (O R (O R [0 U 0
13.1 Comprehensive (hospital and medical) iNdIVIAUA ............cccceeeiriririeeeeiens [eeecieieeeececeaes [0 [0 (01 0
13.2 Comprehensive (hospital and Medical) Group ...........ccccovevevevereueueeeeeeieeeies [oeeeeeenereeeeeeee s [OOSR [OOSR [0 U 0
14.  Credit accident and health (group and iNdiVIdUa) ..........ccveeereernirninennines foreememeeeeeeccceeae 0 [ 0 [ [0 0
15.1 VISION ONIY ...ttt ettt s e s s s b sesssn s s e [eeeeeieneene et eeaes (O R (O R [0 U 0
15.2 DENLAI ONIY ...ttt sttt ssnseaes [oesesscaciceseseensicicaeeennas [0 [0 [0 0
15.3  Disability iINCOME ........vveieciieciieieeeecec ettt eseaens[eeeeeseees et eeas [OOSR [OOSR 0 feeeeeeeeeeee 0
15.4 Medicare SUPPIEMENL .........c.ceiviuiieiiieeieeeeeeteeee ettt ns [eeeeseeee e [0 [0 (01 0
15.5 Medicaid Title XIX ..ot nee [reerie e [0 U [0 U [0 U 0
15.6 MediCare Title XVIII ......c.cueuiiieiieieiiiccieieieieeeet ettt nsnsesene [oesemennsnasaessnensieaeseenas [0 [0 [0 0
15.7 LONGALEIMN CAIE ...t seseas [eeeeeieneeenee et eeas (O R (O R 0 foeeeeeeeeee 0
15.8 Federal employees health benefits Plan .............ccccceeiiririeieieieeeeeeeies [ [0 [0 [0 0
15.9 Other NEAIN .......ooeieieieeeeece et enes[eeeeeiee et (O R (O R [0 U 0
16.  WOrKErs' COMPENSALION ...........cvoviveveveeiieeeeeeeeeetetceeseseseseeesesessenenessssssansnaes |eeeseseeneneeeeseeeeeseeeenes [0 [0 [0 0
17.1 Other liability - OCCUITENCE ........iieiiiiiiiiie et nies [eeenie e
17.2 Other liability - claims-made ..
17.3 Excess workers' compensation ............cooceeieeieiiienieenieseeeeeeee
18.1 Products liability - OCCUITENCE .........cccuiiiiiiiiiiiiic e
18.2 Products liability - claims-made ...........cccceiiiiiiiiiii e
19.1 Private passenger auto no-fault (personal injury protection) ............ccccoeeves forvmiciciec
19.2 Other private passenger auto ability................ccovevivevercuiieieiiicceieieceeeeeens [oeeeeeeee e (O R (O R [0 U 0
19.3 Commercial auto no-fault (personal injury protection) ...........c.cccceeevieiiiciins [oresmimnieiniees 0 [ 0 [ [0 0
19.4 Other commercial auto lIADIIILY............ocooveveveveeeeeeicieieeeeeececee e [eeeeeieee s (O R (O R [0 U 0
21.1 Private passenger auto physical damage .............cccccooiiiiiiiiiiiiicicin [ 0 [ 0 [ [0 0
21.2 Commercial auto physical dAmMagE ..........cccccvoveveveriuieiieieieeeieeveeeesee e enseies [oeeeeeeee e (O R (O R [0 U 0
22, AIFCTaft (Al PEFIIS) ....c.vevveieiecieieieieiee ettt saesenes [eoeeeessens e eeeen [0 [0 [0 0
23, FIAEIEY et et eneeens [eee et [0 U [0 U [0 U 0
24, SUELY w.vveieeeeeeetet ettt s et s s nne [eoeeeees s eeeen [0 [0 [0 0
26.  BUrglary @nd theft ............c.ovoveuiuiiiiieeeeeeecce et [oeee et (O R (O R [0 U 0
27.  BOiler and MACKINETY ........ccueueiiieieieieieiieeieee et ssesesens | [eoseseesensicesesesaenciceeees [0 [0 [0 0
28, CIEAIL ..oevvveececce ettt ettt a sttt et en et reseaes oottt (O R (O R [0 U 0
29, INEEMNEALONA ...ttt e [0 [0 0 [ 0
30, WAITANTY .ottt snnns | [oeseteseeee e (O R (O R [0 U 0
31. Reinsurance - nonproportional assumed Property ...........ccccecveeeereereeneenes [rereeiemiienienienieneens [0 [0 [0 0
32. Reinsurance - nonproportional assumed lability ...............cccooveveiiiiieeiiieies oo (O R (O R [0 U 0
33. Reinsurance - nonproportional assumed financial lines ............ccccoeveiivins |oemmmimieeeeee [0 [0 [0 0
34. Aggregate write-ins for other lines of BUSINESS .........ccceurrircerereneiieeereeens 0 0 0 0
35. TOTALS 167,864,042 25,814,575 20,980,499 172,698,118
DETAILS OF WRITE-INS
B0 . e e e s bt s et e nr e e sane e e s reeeenreennnneesrnesaneenane |oesuneeaneeesneeansneesneeesnees [oeneesanneeeneeeeneeenareesneees [seneeesneeesaneeenneenaneeennreees [eereeenee e e e e e e e e e e nneeeas
L0 R KPP KPP PP PR RO PPN
1101 T T ST RO T RO TSP RSO PRSP TR PR RSO TSS PR OPPRUPRPRRORIN
3498. Summary of remaining write-ins for Line 34 from overflow page ..........ccccoe. |oeoceeirniiciccnniiiinenns 0 [ 0 [ (O R 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1A - RECAPITULATION OF ALL PREMIUMS

Line of Business

1

Amount Unearned

(Running One Year

or Less from Date
of Policy) (a)

2

Amount Unearned
(Running More Tha
One Year from
Date of Policy) (a)

3

n
Earned But Unbilled
Premium

4
Reserve for Rate
Credits and
Retrospective
Adjustments Based
on Experience

Total Reserve for
Unearned Premiums
Cols.1+2+3+4

23
24
25

5.1
5.2

9.1

9.2
10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.

Multiple peril crop
Federal flood

Private crop

Private flood ...
Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)
Mortgage guaranty ...........cccveeeiienienienieies
Ocean marine
Inland marine ...
Pet insurance plans
Financial guaranty

Medical professional liability - occurrence

Medical professional liability - claims-made
Earthquake
Comprehensive (hospital and medical) individual ...

Comprehensive (hospital and medical) group
Credit accident and health (group and individual) ...
Vision only
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII
Long-term care

Federal employees health benefits plan
Other health
Workers' compensation ..

Other liability - occurrence
Other liability - claims-made

Excess workers' compensation ....
Products liability - occurrence
Products liability - claims-made

Private passenger auto no-fault (personal injury
protection)

Other private passenger auto liability.......................

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.

0 [ 0
0 [ 0
0 [ 0

26.
27. Boiler and machinery
28. Credit
29, INtErNAtONEL ....c.cveviiieiiiieieieieiceee e sesies [eeeeeieee s (O R (O R (O R (O RN 0
30. Warranty
31. Reinsurance - nonproportional assumed property ..
32. Reinsurance - nonproportional assumed liability ..... |-.coeoeoereireeeccene [0 [0 [0 [0 0
33. Reinsurance - nonproportional assumed financial
TNES .ot eaenas[eeee et (O R [0 U [0 U [0 U 0
34. Aggregate write-ins for other lines of business ........ 0 0 0 0 0
35. TOTALS 0 20,980,499 0 20,980,499
36. Accrued retrospective premiums DASEd ON EXPEIIEICE .......c..eiuiiiiiiiiieeii ettt ettt et et e et e eaeeeseess e e s e esseaaseeaeeaaeeeaeeeseesseeseeaseenseaneeanseeneenneenseenseennees [soesuesiaesisesae s e e s 0
Y A =t 4 o U=Yo I oYU W g o111 E=Yo I oT =Y o 411U 0 < PSS UUSP ASOPP P OPRPTN 0
38. Balance (Sum of Line 35 through 37) 20,980,499
DETAILS OF WRITE-INS
3401.
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from
OVEITIOW PAGE ....vvieeecieeteeceeee e [eeeiee s (O R (O R [0 U [0 U 0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34
above) 0 0 0 0 0

(a) State here basis of computation used in each case

Statutory




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 1B - PREMIUMS WRITTEN

Line of Business

Direct Business (a)

Reinsurance Assumed

Reinsurance Ceded

2

From Affiliates

3

From Non-Affiliates

4

To Affiliates

5

To Non-Affiliates

6
Net Premiums
Written
Cols. 1+2+3-4-5

21
22
23
24
25

5.1

5.2

9.1

9.2
10.
1.1
1.2

12.
13.1

13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.

171
17.2
17.3
18.1
18.2
19.1

19.2
19.3

19.4
211
212
22.
23.
24.
26.
27.
28.
29.
30.
31.

32.

33.

34.

35.

Allied lines
Multiple peril crop .
Federal flood
Private crop
Private flood
Farmowners multiple peril ..
Homeowners multiple peril
Commercial multiple peril (non-liability

portion)
Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine

Inland marine
Pet insurance plans
Financial guaranty
Medical professional liability - occurrence .

Medical professional liability - claims-
made

Earthquake
Comprehensive (hospital and medical)

individual
Comprehensive (hospital and medical)

group
Credit accident and health (group and

individual)
Vision only ....
Dental only
Disability income
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII .
Long-term care
Federal employees health benefits plan ...
Other health
Workers' compensation
Other liability - occurrence ..
Other liability - claims-made
Excess workers' compensation
Products liability - occurrence
Products liability - claims-made
Private passenger auto no-fault (personal

injury protection)
Other private passenger auto liability.........

Commercial auto no-fault (personal injury
protection)

Other commercial auto liability.
Private passenger auto physical damage .
Commercial auto physical damage
Aircraft (all perils)
Fidelity
Surety ....
Burglary and theft ....
Boiler and machinery
Credit
International ..
Warranty
Reinsurance - nonproportional assumed

property
Reinsurance - nonproportional assumed

liability
Reinsurance - nonproportional assumed

financial lines

Aggregate write-ins for other lines of
business

TOTALS

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line
34 from overflow page

Totals (Lines 3401 through 3403 plus
3498)(Line 34 above)

(a) Does the company's direct premiums written include premiums recorded on an installment basis?

If yes: 1. The amount of such installment premiums $

Yes [ ]

No [ X]

2. Amount at which such installment premiums would have been reported had they been reported on an annualized basis $




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2 - LOSSES PAID AND INCURRED

Losses Paid Less Salvage

Line of Business

2 3
Reinsurance Reinsurance
Assumed Recovered

Net Payments

(Cols. 1

Net Losses Unpaid Losses Incurred

Net Losses Unpaid

8
Percentage of
Losses Incurred
(Col. 7, Part 2) to
Premiums Earned
(Col. 4, Part 1)

21
2.2
2.3
2.4
25

5.1
5.2

9.1

9.2
10.
111
11.2
12.
131
13.2
14.
151
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
181
18.2
191
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop .
Federal flood ..
Private crop .
Private flood ...

Farmowners multiple peril .
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion) ...
Commercial multiple peril (liability portion) .

Mortgage guaranty
Ocean marine .
Inland marine ....
Pet insurance plans .
Financial guaranty ......

Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake ............eeveiiiiiiiiiiiiiiiie
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group
Credit accident and health (group and individual)
VISION ONIY ..ot
[DT=T o= o] | USRS UTRTTN

Disability income ..
Medicare supplement .
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits p

Other health ..................
Workers' compensation .

Other liability - occurrence
Other liability - claims-made ...
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made
Private passenger auto no-fault (persol
Other private passenger auto liability.
Commercial auto no-fault (personal injury protection) ...
Other commercial auto liability
Private passenger auto physical damage
Commercial auto physical damage

Aircraft (all perils) .
Fidelity ...........
Surety ............

Burglary and theft ...

Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property
Reinsurance - nonproportional assumed liability
Reinsurance - nonproportional assumed financial lines .
Aggregate write-ins for other lines of business

TOTALS

12,857 187

(Part 2A , Col. 8)

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)




ol

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 2A - UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES

Reported Losses Incurred But Not Reported 8 9
1 4 5 6 7
Net Losses Excl.
Deduct Incurred But Not Net Unpaid
. . Reinsurance Reinsurance Reported Reinsurance Reinsurance Net Losses Unpaid Loss Adjustment
Line of Business Direct Assumed Recoverable (Cols. 1+2-3) Direct Assumed Ceded Expenses

N
SO0 OA W
[N

1.1
1.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Fire
Allied lines ..
Multiple peril crop
Federal flood ..
Private crop
Private flood ..

Farmowners multiple peril ....
Homeowners multiple peril ...
Commercial multiple peril (non-liability portion
Commercial multiple peril (liability portion) .....

Mortgage guaranty
Ocean marine ...
Inland marine ...
Pet insurance plans .
Financial guaranty ...
Medical professional lia

ili
Medical professional liability - claims-made .
Earthquake ..........ccccvveeeenne
Comprehensive (hospital and medical) individual ..
Comprehensive (hospital and medical) group ....
Credit accident and health (group and individual) ..

Vision only .....
Dental only ....
Disability income
Medicare supplement ..
Medicaid Title XIX ...
Medicare Title XVIII .
Long-term care

Federal employees health benefits plan

Other health
Workers' compensation ..
Other liability - occurrence

Other liability - claims-made .
Excess workers' compensation
Products liability - occurrence ..
Products liability - claims-made ...
Private passenger auto no-fault (personal injury protection)
Other private passenger auto liability...........ccccoccveeeen
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage ....

Aircraft (all perils) ....
Fidelity ....
Surety .....
Burglary and theft ....
Boiler and machinery ..
Credit
International ...
Warranty

Reinsurance - nonproportional assumed property .
Reinsurance - nonproportional assumed liability ...
Reinsurance - nonproportional assumed financial lines ...
Aggregate write-ins for other lines of business

TOTALS

).

.261,603.49

ocoo

cobocoooooSoooooooc«

.261,603.48

ocoo

cbooooblooobooo

ocoo

coocoocooooocooooooo

oo

Lt

1,048.21

coboobooooRroobooooo

ocoo

coocoocooodcooooooo

cooo

coocooooooo

o

coocoooooooooo

(Cols.4+5+6-7)

o

oo

DO oLoOoDLOoDQ

coocoocooocoosooooooo

5.770.34

CcobooooobooooobooooDo0D0oo DD oo Do oD o000 ool ooooooo0oo0o

o

0

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summar

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Including $

...... 0 for present value of life indemnity claims reported in Lines 13 and 15.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

UNDERWRITING AND INVESTMENT EXHIBIT

PART 3 - EXPENSES

1 2 3 1
Loss Adjustment Other Underwriting Investment
Expenses Expenses Expenses Total
1. Claim adjustment services:
1T DIMBCE oottt bbbttt s 1,746,888 |.....ooicce [0 (1 SO 1,746,888
1.2 REINSUIANCE @SSUMET ....evveeiieecereetresesesseeaeesesesessssssssesssessssssssssssensnsesrossisnnnisninns 1,340,600 | (O RN [V 1,340,600
1.3 REINSUIANCE CEART ......vvireiriiieiieie ittt 1,746,888 0 0 1,746,888
1.4 Net claim adjustment service (1.1 + 1.2 - 1.3) c.ooooioviieiieeeeieeeeeeeeeeeee e 1,340,600 |.oooveieeeeeeene [0 U 0 fooreiiins 1,340,600
2. Commission and brokerage:
2.1 Direct excluding CONtINGENT .........c.cueuiuiiiieieeeeeeececie et e (O RN (O RN 0 freeeeeeeee 0
2.2 Reinsurance assumed, excluding contingent ...............ccocooiiiininininn oo 0 [ 0 [ [0 0
2.3 Reinsurance ceded, excluding CONtINGENT .........c.ocueueuereeeeceeeeee e (1 116,913,436 | (V1 116,913,436
2.4 CONtNGENE = QIFECL ......vvviiceeeiete sttt bbb s [0 [0 [0 0
2.5 Contingent - reinSUrance asSUMEQ .............cccooveveveveveueeeeeieieieseseesseeeses e (O R (O R [0 U 0
2.6 Contingent - reinSUranCe CEAEM .............ovoveueueurueiieiieieeeieieeeeeeseese s oo [0 [0 [0 0
2.7 Policy and membership fEES .........c.ccurrririririeirreneeieeesese e seenes 0 0 0 0
2.8 Net commission and brokerage (2.1 +2.2-23+24+25-26+2.7) [ [0 O (116,913,436)|......ceeveeeeee [V - (116,913,436)
3. Allowances to managers and agENtS ...............ccueueueereeieiereeeeeeeeeeesesesesee et (O R (O R [0 U 0
4. AQVEIHSING «..vvveieieeieieieeeteee et ] 700,493 700,493
5. Boards, bureaus and associations ..657,323 |.. ..657,323
6. Surveys and UNAErWriting FEPOMS ..........c.cvueveriiiiiriieeeiiiee et eeesese s 526,375 526,375
7. AUdit Of @SSUIEAS’ FECOIAS .......cviuieieiiieieteteeeeeeeeete ettt ee et es ettt (O R (O R (O R 0
8. Salary and related items:
8.1 SAIAMES ...ttt e (U1 PR 59,593,823 |....oiiiiee [V R 59,593,823
8.2 PAYION tAXES ....eeveviiiececieve ettt s 0 [ 2,554,355 | 0 [ 2,554,355
9. Employee relations and welfare . 13,243,255 | [V 13,243,255
10, INSUFANCE ..ottt sssnnssnnsnnnnneees 0 o 477,289 | 0 [ 477,289
11, DIFECLOTS’ fEES ...vuecececetieeeeceete e eee ettt eeeeeeaeae et esensseeae s esenssseaetesesensnsssesas ettt (V1 1,967,965 |..oooece [V 1,967,965
12, Travel @nd travel IEMS .........ccoviiieece ettt se et see e e e oo e e 0 [ 2,691,341 | (10 T 2,691,341
13, RN AN FENEIEIMS ..ueiiicciceeee ettt s (V1 3,168,543 ..o 0 | 3,168,543
14.  Equipment ....(253,952)|.. ....(253,952)
15. Cost or depreciation of EDP equipment and SOftWAre ............ccceveeevrvevevevens [eeeeeeieeeeeeeeeenes (1 3,372,271 [ 0 [ 3,372,271
16.  Printing @nd STALONEIY .........c.cooviveueieiiieiceeieiiceieiete et [V 62,832 | [V 62,832
17. Postage, telephone and telegraph, exchange and eXpress ...........oovvveveuee. [eeeereninieeneeeeeenes [ 674,324 ..o [V 674,324
18.  Legal @and AUAItiNG .....c.ccevveeeiveriiiiicieie et 0 2,468,610 0 2,468,610
19, TOtaAlS (LINES 310 18) curvveeeiecececeeeeee ettt et saeae s s s sasanae et se e (V1N 91,904,847 | (V1N 91,904,847
20. Taxes, licenses and fees:
20.1 State and local insurance taxes deducting guaranty association
credits of $ vovvveeeerererreeeeres 0 s s (V1N S 10,404,736 | 0 oo 10,404,736
20.2 Insurance department licenses and fE€S ............cooveveveueueeeeieeeieeeeeee e [ 470,677 oo [V N 470,677
20.3 Gross guaranty association @SSESSMENtS ..........ccccoervrererenenenenesensfeosmsesee [0 [0 [0 0
20.4 All other (excluding federal and foreign income and real estate) ........... 0 936,459 0 936,459
20.5 Total taxes, licenses and fees (20.1 + 20.2 + 20.3 + 20.4) ....
21. Real estate EXPENSES ......ccooiuiiiiiiiieieee e
22. Realestate taxes ..........ccccoiiiiiiiiii
23.  Reimbursements by UNINSUrEd PIANS ............ocooveveveueuciiiiieieeeeeeeeeeeeee e oo (O R (O R [0 U 0
24. Aggregate write-ins for miscellaneous EXPENSES ............cccveveveeeuereeininieieieees oo (V1 9,249,401 4,895,675 |....cocveveeee 14,145,076
25.  Total eXPenSes iNCUITEM ..........cccueveveeruceereeeeeeeceeeeee e eeseeae e sesenesaeae e eseneneeaena e .. 1,340,600 |.. ... (3,766,741)|.. ..4,895,675 |(a) .. ..2,469,534
26. Less unpaid eXpenses - CUITENE YEAT .............cvevevevrieseuesereesessssesessssssssesesess|roeeesccicsenns 5,770,345 |..coove. 2,890,805 |...ocvoveeeeeeeeee 0 [ 8,661,150
27.  Add UNpaid EXPENSES = PIOT YEAN .......c.cvceeeeeeeeierereseseaeeeeeeseseseseaessesese s eeseeeseeeieaene 6,429,338 |......occoevnne 6,348,223 ..o [V 12,777,561
28.  Amounts receivable relating to uninsured plans, prior year ..............ccocoeviei Jorennnnnnnnns 0 [ 0 [ [0 0
29. Amounts receivable relating to uninsured plans, current year ..............ccc...... 0 0 0 0
30. TOTAL EXPENSES PAID (Lines 25 - 26 + 27 - 28 + 29) 1,999,593 (309,323) 4,895,675 6,585,945
DETAILS OF WRITE-INS
2401. Banking & investment fEES ... fee e (01 [V T 481,638 .o 481,638
2402. Investment advisory fEES ..o e 0 [ 0 [ 4,414,037 |cooveeenee 4,414,037
2403. MiSCElIanEOUS EXPENSE ...o.ocviveeerevceeeee ettt et 0 [ 9,249 401 | (10 T 9,249,401
2498. Summary of remaining write-ins for Line 24 from overflow page ............cocoeforvevecccieiniiiicccnine 0 [ 0 [ (O R 0
2499. Totals (Lines 2401 through 2403 plus 2498)(Line 24 above) 0 9,249,401 4,895,675 14,145,076
(a) Includes management fees of §  ...occoennne 104,265,192 to affiliates and $  .vevevvceevreerincirieieiene 0 to non-affiliates.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. GOVEINMENE DONAS ...ttt ettt ettt et e et eee e eeeeeesereeseeeesseeensesesseeenessenessnesssesseensrsesseessrsenssinensinesee | (@) ceeereeens 5,352,216 ...5,848,779
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ...8,083,925
17. Net investment income (Line 10 minus Line 16) 64,788,427
DETAILS OF WRITE-INS
0901. Misc Investment Income 822,676 822,676
0002, e oo a e ae e R e e ReeaeeaesaeeaeeaeeRe e Rt e aeeae e Rt e ReeaeeReeaeeaeeaeeaeeaeeaeeaeeaeeaeeaeeae e e eaeeaeeaeeae e e ean e e e e eneeeeean [oeeeee e e e e e e e e e e e ea
0903.
0998.
0999.
1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $
(g) Includes $

............ 1,209,308

0 investment expenses and $

segregated and Separate Accounts.

(h) Includes $

accrual of discount less $ ..
accrual of discount less $ ..

accrual of discount less $ ..

accrual of discount less $ ..

e 0 accrual of discount less $ ..

......................... 0 interest on surplus notes and $

.......... 1,332,627 amortization of premium and less $

....................... 0 amortization of premium and less $

....................... 0 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

0

.................... 126 amortization of premium and less $

....................... 0 amortization of premium.

interest on capital notes.

5,317,477 paid for accrued interest on purchases.
............. 0 paid for accrued dividends on purchases.

............. 0 paid for accrued interest on purchases.

interest on encumbrances.

..... 11,722  paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Capital Change in Change in Unrealized

Realized Gain (Loss) Other Realized Gain (Loss) Unrealized Capital Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (3,958,654 (U1 S (3,958,654)|.....cccvvriieieieiiines [0 U 0
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. 1)]...
1.3  Bonds of affiliates .... 0.
2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate .....
5. Contract loans ..
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R (O R 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY ..........ccccoviviveveuieiiieeeieieietetesees et esssss s sesssnns [oeeeeeeeseeeeeieie e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production Of INCOME............cccoiiiiiiiiiiiciecece e | [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due .. |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 Amounts recoverable frOM FBINSUIETS .............cceieieiiiiieieiesceeeiees et ettt sessses s s seaas [eeeeeeeeeiee et [OOSR [OOSR 0
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEFEITEd tX @SSEE ....v.iuvieieiectiicirieeiie ettt ettt nn [eoeensnennanen 179,742,614 |................ 251,343,092 |..oooveennne 71,600,478
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOftWAIE ............cociiiiiiiiiiiiin e [eeereese e [0 (01 0
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24. Health care and other amounts receivable ................ccocoiiiiii s [ [0 [0 0
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............ccccieieiiiiiiieieieecceeeeee et eieaes [ 1,702,898 |...coovvenne. 1,718,176 | 15,278
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt bbbttt nnene s [eeneaeneaenas 181,445,512 |............... 253,061,268 |.......c.c.cc. 71,615,756
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 181,445,512 253,061,268 71,615,756
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501,  LiCeNSES PUICRASEA ...cooiiiieiiceieceeeteeet ettt ne st re e ne s teeneben [oeeeeeeeeieeenens 1,672,343 [ 1,672,343 oo 0
2502.  Prepaid EXPENSES ..ooooiiiieiiiieieieeeieee ettt nens [eseneneneenas ... 30,555 |..... 85,833 | 15,278
2503, ettt ettt ettt ekt ekt h et e e e et e £ e R et h e s e R et eh et eh et et enteb et et e st et st et e st et es et esentetetes [etetete e et et et e et e e e tenea [eeeteueetete et et e e s et eteees [eeee et ettt eaas
2598. Summary of remaining write-ins for Line 25 from overflow page .............cooeeieiiiiiiiienieeeeeeeiees oo [OOSR | N SRR .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,702,898 1,718,176 15,278
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

B.

Accounting Practices
The accompanying financial statements of Arch Mortgage Insurance Company (the "Company”) are presented on the basis of accounting practices prescribed or
permitted by the Wisconsin Office of the Commissioner of Insurance (the "Department").

The Department recognizes only statutory accounting practices prescribed or permitted by the State of Wisconsin (the “State”) for determining and reporting the
financial condition and results of operations of an insurance company and for determining its solvency under Wisconsin insurance laws. The National Association of
Insurance Commissioners' ("NAIC") Accounting Practices and Procedures manual ("NAIC SAP") has been adopted as a component of prescribed or permitted
practices by the State.

The State has adopted certain prescribed accounting practices that differ from those found in NAIC SAP. Specifically, changes in contingency reserves for the year are
reported in the annual statement as a reduction of or addition to underwriting income. Under Statement of Statutory Accounting Principles (‘SSAP”) No. 58, Mortgage
Guaranty Insurance changes in contingency reserves must be reported directly to unassigned funds (surplus) and not included in income. This modification adopted by
the State does not affect the Company’s statutory surplus. Reconciliations of net income and policyholder’s surplus between the amounts reported in the
accompanying financial statements (Wisconsin Basis) and NAIC SAP follow:

F/S F/S
SSAP # Page Line # 2025 2024

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 2) XXX XXX XXX $ 352,512,171 $ 309,636,998
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

Change in contingency reserve 58 4 5 $ 110,773,145 $ 122,823,742
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
o) NAIC SAP (1-2-3=4) XXX XXX XXX $ 241,739,026 $ 186,813,256
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 321,058,467 $ 238,117,635
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 321,058,467 $ 238,117,635

Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements requires management to make estimates and assumptions that affect the amounts reported in these financial statements and
notes. Actual results could differ from these estimates.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Accounting Policy
Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned premium reserves are established to cover the unexpired
portion of premiums written. Such reserves are computed based on Wisconsin statutory requirements.

Expenses incurred in connection with acquiring new insurance business, including acquisition costs associated with underwriting and sales related activities, are
charged to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the Company uses the following accounting policies:

(1) Basis for Short Term Investments
Short-term investments are highly liquid debt instruments purchased with a remaining maturity of twelve months or less, excluding those investments classified as
cash equivalents having maturities of three months or less at date of purchase. Short-term investments are stated at amortized cost, which approximates fair value.

(2) Basis for Bonds and Amortization Schedule

Effective January 1, 2025, the NAIC adopted the principal-based bond definition of a bond shall be defined as any security representing a creditor relationship,
whereby there is a fixed schedule for one or more future payments which qualities as either an issuer credit obligation or an asset-backed security. Determining
whether a security represents a creditor relationship should consider its substance, rather than solely the legal form of the instrument. A security that in substance
possesses equity-like characteristics or represents an ownership interest in the issuer does not represent a creditor relationship.

Securities held at the effective date of the transition were assessed to determine if they qualified within the bond definition for reporting on Schedule D-1. Based upon
this assessment, all investments reported on Schedule D-1 Long-Term Bonds as of December 31, 2024, qualify as bonds under the principal-based bond concepts as
of January 1, 2025.

Bonds are reported at amortized cost or the lower of amortized cost or fair value based on the security's rating as prescribed by the NAIC, in accordance with the
Purposes and Procedures Manual of the Securities Valuation Office of the NAIC ("SVO"). Bonds which are medium quality or below (a designation 3, 4, 5 or 6) are
stated at the lower of amortized cost or fair value. Bond discount is accreted and bond premium is amortized into income using the scientific method.

The Company quarterly reviews its investments to determine whether a decline in fair value below the amortized cost basis is other than temporary. The Company's
process for identifying declines in the fair value of investments that are other than temporary involves consideration of several factors. These factors include (i) the time
period in which there has been a significant decline in value, (ii) an analysis of the liquidity, business prospects and overall financial condition of the issuer, (iii) the
significance of the decline and (iv) the Company's intent and ability to hold the investment for a sufficient period of time for the value to recover. Where the Company's
analysis of the above factors results in the conclusion that declines in fair values are other than temporary, the cost of the securities is written down to fair value and
the reduction in value is reflected as a realized loss. The new cost basis would not be changed for subsequent recoveries in fair value.

(3) Basis for Common Stocks
Common stocks are stated at fair value.

(4) Basis for Preferred Stocks
Not Applicable

(5) Basis for Mortgage Loans
Not Applicable

(6) Basis for Loan-Backed Securities and Adjustment Methodology

Asset-backed securities are stated at either amortized cost or the lower of amortized cost or fair value. The retrospective adjustment method is used to value all
securities except for interest-only securities, which are valued using the prospective method. In cases where a security has been impaired or if it's rating is "AA” or
below the prospective method may also be used.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The Company had no investments in subsidiaries as of December 31, 2025 and 2024.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities

The Company has investments in limited partnerships. SSAP 48 indicates holdings in which the entity has a minor ownership interest shall be recorded on the
underlying audited GAAP equity of the investee. The reporting entity’s share of adjustments shall be recorded to the carrying value of the investment with an offsetting
amount recorded to unrealized capital gains and losses on the investments. Distributions received from an investee shall be recognized in investment income to the
extent they are not in excess of the undistributed accumulated earnings. For Statutory reporting, these investments will be carried as a Schedule BA asset.

(9) Accounting Policies for Derivatives
Not Applicable

(10) Anticipate Investment Income Used in Premium Deficiency Calculation
No premium deficiencies exist regardless of whether or not anticipated investment income is used as a factor in the calculation.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Reserves are provided for reported and unreported claims. Estimates of claims incurred but not reported and of expenses required to settle unpaid claims are included
on the basis of historical loss experience and management's evaluation of current trends. All such reserves are periodically evaluated and reviewed during the year
and changes therein are reflected in operating results when known. Loss and loss adjustment expense reserves are stated after deduction for reinsurance ceded to
other insurers.

(12) Changes in the Capitalization Policy and Predefined Thresholds From Prior Periods
Not Applicable

(13) Method Used To Estimate Pharmaceutical Rebate Receivables
Not Applicable

Going Concern
Based upon its evaluation of relevant conditions and events, management does not have substantial doubt about the Company’s ability to continue as a going
concern.

NOTE 2 Accounting Changes and Corrections of Errors

Not Applicable

NOTE 3 Business Combinations and Goodwill

A.

Statutory Purchase Method
Not Applicable

Statutory Merger
Not Applicable

Impairment Loss
Not Applicable

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill
Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 4 Discontinued Operations
A. Discontinued Operation Disposed of or Classified as Held for Sale
Not Applicable

B. Change in Plan of Sale of Discontinued Operation
Not Applicable

C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal
Not Applicable

D. Equity Interest Retained in the Discontinued Operation After Disposal
Not Applicable

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) Maximum and Minimum Lending Rates

Not Applicable

(2) The maximum percentage of any one loan to the value of the security at the time of the loan, exclusive of insured or guaranteed or purchase money
mortgage was:
Not Applicable
Current Year Prior Year
(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan
total $ - $ -
(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage
Loan Agreement:
Not Applicable
(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement:
Not Applicable
(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount of
Interest Income Recognized Using a Cash-Basis Method of Accounting:
Not Applicable
(7) Allowance for credit losses:
Not Applicable
(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Not Applicable
(9) Policy for Recognizing Interest Income on Impaired Loans

Not Applicable

B.  Debt Restructuring
Not Applicable

C. Reverse Mortgages
Not Applicable

D. Asset-Backed Securities
(1) Descriptions of Sources Used to Determine Prepayment Assumptions

Prepayment assumptions for single class, multi-class mortgage-back and asset-backed securities are provided by Clearwater Analytics. Clearwater sources
cash flow information from both BlackRock and Moody's.

(2) OTTI recognized 4th Quarter
Not Applicable
(3) Recognized OTTI securities
Not Applicable
(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):
a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 275,081
2. 12 Months or Longer $ 1,333,930
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months $ 134,358,127
2. 12 Months or Longer $ 26,903,392
(5) Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

In accordance with SSAP No. 43, Loan-backed and Structured Securities, the Company’s loan-backed securities are stated at amortized cost. When
evaluating whether a decline in value is other-than-temporary, the Company considers several factors, including, but not limited to, the following: The extent
and the duration of the decline in value; The reasons for the decline in value (credit event, interest related or market fluctuations); The financial position and
access to capital of the issuer, including the current and future impact of any specific events; Our intent to sell the securities, or whether it is more likely than
not that we will be required to sell it before recovery; and the financial condition and near term prospects of the issuer. Impairment due to deterioration in
credit that results in a conclusion that the present value of cash flows expected to be collected will not be sufficient to recover the amortized cost basis of the
securities is considered other-than-temporary. Other declines in fair value (for example, due to interest rate changes, sector credit rating changes or company
-specific rating changes) that result in a conclusion that the present value of cash flows expected to be collected will not be sufficient to recover the amortized
cost basis of the security may also result in a conclusion that an OTTI has occurred. To the extent that the Company determines that a security is other-than-
temporarily impaired, an impairment loss is recognized in the Statement of Income.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not Applicable

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not Applicable
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not Applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not Applicable

J.  Real Estate
(1) Recognized Impairment Loss

Not Applicable

(2) Sold or Classified Real Estate Investments as Held for Sale

-

Real estate is sometimes acquired in the settlement of claims as part of the Company’s effort to mitigate losses. The real estate is carried at the lower of cost
or market value as prescribed by SSAP 40 - Real Estate Investments. Gains or losses from the holding or disposition of real estate acquired in claim
settlement are recorded in net losses and loss adjustment expenses.

(3

N

Changes to a Plan of sale for an investment in Real Estate
Not Applicable

4

=

Retail Land Sales Operations
Not Applicable

G

=

Real Estate Investments with Participating Mortgage Loan Features
Not Applicable

K. Investments in Tax Credit Structures (tax credit investments)
Not Applicable

L. Restricted Assets
1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year 6 7
1 2 3 4 5

G/IA Protected
Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (@) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown
b. Collateral held under security lending
agreements

c. Subject to repurchase agreements
d. Subject to reverse repurchase agreements

e. Subject to dollar repurchase agreements

f. Subject to dollar reverse repurchase
agreements

g. Placed under option contracts

h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock

i. FHLB capital stock
j. On deposit with states

k. On deposit with other regulatory bodies
|. Pledged collateral to FHLB (including assets
backing funding agreements)
m. Pledged as collateral not captured in other
categories
n. Other restricted assets
o. Collateral assets received and on balance
sheet
p. Assets held under modco reinsurance
agreements
g. Assets held under funds withheld
reinsurance agreements
r. Total restricted assets (Sum of a
through q)

(a) Subset of Column 1

(b) Subset of Column 3

1,010,000
3,378,529
54,827

1,010,000
3,378,553
54,931

1,010,000
3,378,553
54,931

24
104

9,954 9,954 9,954

& & & & hH P &hH B P LA B ©h A ©h A P P &P
& &£ & &H hH & &hH hH P LA P ©h A ©h A P LPh &P
& &£ & &H hH & &h hH P LA P ©~ AP ©h P P &P
& &£ & &hH hH & &h hH P LA P ©h A ©h A P P &P
& & & &H hH & &hH B P LA P ©h AP ©h A P LA &P

4,453,438 4,453,438 4,443 356 10,082
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Current Year

8 9 Percentage 12 13 14
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to Total Reported in
Non- Admitted to Total Admitted General Difference
admitted Restricted Assets Assets Interroga- from Note

Restricted Asset Category Restricted (5 minus 8) (c) (d) tories and Gl Gl Ref
a. Subject to contractual obligation for which
liability is not shown $ -|s - 0.000% 0.000% XXX XXX XXX
b. Collateral held under security lending
agreements $ - 19 - 0.000% 0.000%]| $ -1 - |25.04 + 25.05
c. Subject to repurchase agreements $ - 19 - 0.000% 0.000%]| $ -1$ - 26.21
d. Subject to reverse repurchase agreements $ -1$ - 0.000% 0.000%]| $ - 19 - 26.22
e. Subject to dollar repurchase agreements $ - 19 - 0.000% 0.000%]| $ -1$ - 26.23
f. Subject to dollar reverse repurchase
agreements $ - 19 - 0.000% 0.000%]| $ -1$ - 26.24
g. Placed under option contracts $ - 19 - 0.000% 0.000%]| $ -1$ - 26.25
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ -1$ - 0.000% 0.000%| $ - 13 - 26.26
i. FHLB capital stock $ - |$ 1,010,000 0.047% 0.052%| $ 1,010,000 | $ - 26.27
j. On deposit with states $ - |$ 3,378,553 0.158% 0.173%| $ 3,378,553 | $ (0) 26.28
k. On deposit with other regulatory bodies $ - 19 54,931 0.003% 0.003%| $ 54,931 | $ 0 26.29
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 13 9,954 0.000% 0.001%| $ 9,954 | $ - 26.31
m. Pledged as collateral not captured in other
categories $ - 19 - 0.000%| 0.000%| $ - 19 - 26.30
n. Other restricted assets $ - 19 - 0.000% 0.000%| $ -1$ - 26.32
o. Collateral assets received and on balance
sheet $ -1s - 0.000%| 0.000%| XXX XXX XXX
p. Assets held under modco reinsurance
agreements $ - 19 - 0.000% 0.000% XXX XXX XXX
g. Assets held under funds withheld
reinsurance agreements $ - 1% - 0.000%,| 0.000%,| XXX XXX XXX
r. Total restricted assets (Sum of a
through q) $ - 1$ 4453438 0.209%] 0.228%|] XXX XXX XXX

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts that Share Similar Characteristics, Such as Reinsurance (excluding
Modco/FWH) and Derivatives, Are Reported in the Aggregate)

Not Applicable

Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance (exclude Modco/FWH) and Derivatives, Are

Reported in the Aggregate)
Not Applicable

Collateral Received and Assets Held under Modco/Funds Withheld (FWH) Reinsurance Agreements Reflected as Assets Within the Reporting Entity’s

Financial Statements
Not Applicable

Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld reinsurance (FWH) agreements
have been pledged for another purpose specific to the insurance reporting entity (not for the benefit of the reinsurer). For example, if the insurance
reporting entity has used these assets as the collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB,
etc. (For Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Not Applicable

M.  Working Capital Finance Investments
Aggregate Working Capital Finance Investments (WCFI) Book/Adjusted Carrying Value by NAIC Designation:

1.

Not Applicable

Aggregate Maturity Distribution on the Underlying Working Capital Finance Programs

Not Applicable

Any Events of Default or Working Capital Finance Investments

Not Applicable

N.  Offsetting and Netting of Assets and Liabilities
Not Applicable

5GI Securities

Not Applicable

P.  Short Sales
Not Applicable

Prepayment Penalty and Acceleration Fees

1. Number of CUSIPs
2. Aggregate Amount of Investment Income

R.  Reporting Entity’s Share of Cash Pool by Asset Type
Not Applicable

Not Applicable

General Account

Protected Cell

$

Aggregate Collateral Loans by Qualifying Investment Collateral

73

204,680 $
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership

Not Applicable

B. Investments in Impaired Joint ventures, Partnerships and Limited Liability Companies
Not Applicable

NOTE 7 Investment Income
A.  The bases, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:

The Company does not admit investment income due and accrued if amounts are over 90 days past due.

B.  The total amount excluded:
Not Applicable

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued
1. Gross

2. Nonadmitted
3. Admitted

D. The aggregate deferred interest.
Not Applicable

$

A

$

Amount
15,709,127

15,709,127

E. The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Not Applicable

NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
Not Applicable

B. Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
Not Applicable

NOTE9 Income Taxes
A.  The components of the net deferred tax asset/(liability) at the end of current period are as follows:

1.

As of End of Current Period 12/31/2024 Change
(M (2 ) (4) (6) (6) (7) (8) 9
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ 233,794,097 | § 290,678 | $ 234,084,775 | $ 290,073,239 | $ 657,180 | $ 290,730,419 | $ (56,279,142)] $ (366,502) $ (56,645,644)
(b) Statutory Valuation Allowance
Adjustment $ -1 -1 -1 -1 -1 -1 -1 -1 -
(c) Adjusted Gross Deferred Tax Assets
(1a-1b) $ 233,794,007 | $ 290,678 | $ 234,084,775 | $ 290,073,239 | $ 657,180 | $ 290,730,419 | $ (56,279,142)] $ (366,502)] $ (56,645,644)
(d) Deferred Tax Assets Nonadmitted $ 179,742,614 | $ - | $ 179,742,614 | $ 251,343,092 | $ - | $ 251,343,092 | $ (71,600,478) $ - | $ (71,600,478)
(e) Subtotal Net Admitted Deferred
Tax Asset (1c - 1d) $ 54,051,483 | § 290,678 | $ 54,342,161 | $ 38,730,147 | § 657,180 | $ 39,387,327 | $ 15,321,336 | $ (366,502)] $ 14,954,834
(f) Deferred Tax Liabilities $ -|$ 12,464,970 | $ 12,464,970 | $ 76,108 | $ 8,252,397 | § 8,328,505 § (76,108)] § 4,212,573 | § 4,136,465
(g) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(de-1f) $ 54051483 | § (12.174.292)] ¢ 41,877 191 ] ¢ 38.654.0390 | $ (7.595.217)] $ 31,058,822 | § 15397 444 | $ (4.579.075)] $ 10.818 369
As of End of Current Period 12/31/2024 Change
(1 (2 (©)) (4) () (6) (7) (8) 9)
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ - 13 - 13 -13 - 13 -1s -1s -1s -1s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $41,877,191 | $ - | $41,877,191 | $31,058,822 | $ - | $31,058,822 | $10,818,369 | $ - | $10,818,369
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $41,877,191 | $ - | $41,877,191 | $31,058,822 | $ - | $31,058,822 | $10,818,369 | $ - | $10,818,369
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX $41,877,191 XXX XXX $31,058,822 XXX XXX $ 10,818,369
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $12,174,292 | $ 290,678 | $12,464,970 | $ 7,671,325 | $ 657,180 | $ 8,328,505 | $ 4,502,967 | $ (366,502) | $ 4,136,465
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $54,051,483 | $ 290,678 | $54,342.161 | $38.730147 | $ 657,180 | $39.387,327 | $15.321.336 | $ (366.502) | $14,954.834
2025 2024
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount. 303.141% 318.441%

b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And

Threshold Limitation In 2(b)2 Above.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

B.

C.

As of End of Current Period

12/31/2024

Change

Q)]
Ordinary

(2)
Capital

(3)
Ordinary

4)
Capital

(5)
(Col. 1-3)
Ordinary

(Col. 2-4)

(6)
Capital

Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c)
2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies
3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e)
4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

$ 233,794,097

0.000%

$ 54,051,483

0.000%]

$

$

290,678

0.000%

290,678

0.000%]

$ 290,073,239

0.000%

$ 38,730,147

0.000%]

$

$

657,180

0.000%

657,180

0.000%]

$ (56,279,142) | $

0.000%

$ 15,321,336 | $

0.000%]

(366,502)

0.000%

(366,502)

0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance?

Deferred Tax Liabilities Not Recognized
Not Applicable

Current income taxes incurred consist of the following major components:

1.

Current Income Tax

(a) Federal

(b) Foreign

(c) Subtotal (1a+1b)

(d) Federal income tax on net capital gains

(e) Utilization of capital loss carry-forwards

(f) Other

(g9) Federal and foreign income taxes incurred (1c+1d+1e+1f)

Deferred Tax Assets:
(a) Ordinary:

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves

(4) Investments

5
6
(7
(
(
(
(
(
(

)
)
)
) Deferred acquisition costs
)
)
8) Compensation and benefits accrual
)
0
1
2
3

Policyholder dividends accrual
Fixed assets
9) Pension accrual
Receivables - nonadmitted
Net operating loss carry-forward
Tax credit carry-forward
Other

(99) Subtotal (sum of 2a1 through 2a13)
(b) Statutory valuation allowance adjustment
(c) Nonadmitted
(
(

10)
1)
12)
13)

d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c)
e) Capital:

(1) Investments

(2) Net capital loss carry-forward

(3) Real estate

(4) Other

(99) Subtotal (2e1+2e2+2e3+2e4)
(f) Statutory valuation allowance adjustment
(g9) Nonadmitted
(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)
(i) Admitted deferred tax assets (2d + 2h)
Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments
(2) Fixed assets
(3) Deferred and uncollected premium
(4) Policyholder reserves
(5) Other
(99) Subtotal (3a1+3a2+3a3+3a4+3a5)

(b) Capital:

(1) Investments

(2) Real estate

(3) Other

(99) Subtotal (3b1+3b2+3b3)

(c) Deferred tax liabilities (3299 + 3b99)

4
5

4. Net deferred tax assets/liabilities (2i - 3c)

Yes [1No [X]

(1)
As of End of
Current Period

@
12/31/2024

(3)
(Col. 1-2)
Change

17,498,299

17,498,299
(2,917,501)

14,580,798

P B P AP P P P

728,648
892,284
231,256,359

916,806

233,794,097
179,742,614
54,051,483

P N P P O P A P P P B P PP L PP
'

290,678

290,678

290,678
54,342,161

P B P P P AP P P P

€ B P A P P

12,464,970

12,464,970
12,464,970
41,877,191

& A & A h &P

69,385,870

69,385,870

P B P AP P P P

67,587,131

771,729
1,101,300
286,934,029

1,266,181

290,073,239
251,343,092
38,730,147

657,180

657,180

657,180
39,387,327

P B P P P AP P &P P

76,108
76,108

P B P P h P

8,252,397

8,252,397
8,328,505
31,058,822

& A & A h &P

$

$

$

(1,798,739) | $
-8

$

$

P P P P O P A P P P B P PP L AP
'
P P P P N P A P P P PP PP P A h

P B P P P AP P P P

P B P AP P P

[cr A & A h &P

(51,887,571)
(51,887,571)
(1,118,762)

(53,006,333)

(43,081)
(209,016)
(55,677,670)

(349,375)

(56,279,142)
(71,600,478)
15,321,336

(366,502)

(366,502)

(366,502)
14,954,834

(76,108)
(76,108)

4,212,573

4,212,573
4,136,465
10,818,369

14.6
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NOTES TO FINANCIAL STATEMENTS

Reconciliation of Federal Income Tax Rate to Actual Effective Rate Among the more significant book to tax adjustments were the following:

Amount Effective Tax
2025 Rate Percentage

Permanent Differences:

Provision computed by statutory rate $ 77,089,524 21.0%

Change in nonadmitted assets $ - 0.0%

Proration of tax exempt investment income $ - 0.0%

Tax exempt income deduction $ - 0.0%

Dividends received deduction $ - 0.0%
$ - 0.0%
$ (5,871,263) -1.6%)

Disallowed travel and entertainment

Other permanent differences
Temporary Differences:

Total ordinary DTAs $ - 0.0%
Total ordinary DTLs $ - 0.0%
Total capital DTAs $ - 0.0%
Total capital DTLs $ - 0.0%
Other:

Statutory valuation allowance adjustment $ - 0.0%
Accrual adjustment - prior year $ - 0.0%
Other $ 4,144,647 1.1%
Totals $ 75,362,908 20.5%
Federal and foreign income taxes incurred $ 17,498,300 4.8%
Realized capital gains (losses) tax $ (2,917,501) -0.8%)
Change in net deferred income taxes $ 60,782,109 16.5%)
Total statutory income taxes $ 75362908 20.5%|

Operating Loss Carry Forward and Income Taxes Available for Recoupment

1. The amounts, origination dates and expiration dates of operating loss and tax credit carry forwards available for tax purposes:
The Company had no unused operating loss carryforwards available to offset against future income.

2. The following is income tax expense for current year and preceding years that is available for recoupment in the event of future net losses:
The Company had no unused operating loss carryforwards available to offset against future income.
2025: $3,924,942
2024: $73,968,703

3. The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code
The Company did not have any protective tax deposits under Section 6603 of the Internal Revenue Service Code.

Consolidated Federal Income Tax Return

1. The Company's federal income tax return is consolidated with the following entities:
Arch Capital Group (U.S.) Inc. (Parent of Tax Group)
Arch Indemnity Insurance Co.

Arch Insurance Company

Arch Insurance Group Inc.

Arch Insurance Solutions Inc.

Arch Mortgage Assurance Company

Arch Mortgage Guaranty Company

Arch Mortgage Insurance Company

Arch Reinsurance Company

Arch Specialty Insurance Agency Inc.

Arch Specialty Insurance Company

Arch US MI Holdings Inc.

Arch US Ml Services Inc.

United Guaranty Residential Insurance Company of North Carolina
Arch Mortgage Funding Inc.

Arch Property Casualty Insurance Company

Arch Life Insurance Company of America

Arch Underwriters Inc.

First American Service Corporation

First Shield Service Corporation of Florida

First Shield Consumer Service Corporation

First Shield Service Corporation

First Shield Consumer Service Corporation of Florida
McNeil & Company, Inc.

United Guaranty Residential Insurance Company
United Guaranty Services, Inc.

Ventus Risk Management Inc.

Soundview Claims Solutions Inc.

Arch Services Holdings, Inc.

Arch Mortgage Risk Transfer PCC Inc.

Incorporated Protected Cell No. AMRT-FRE-01
Incorporated Protected Cell Lake Shore IC, Inc.
Arch Group Reinsurance Ltd.

Republic Mortgage Insurance Co.

Republic Mortgage Assurance Company

Republic Mortgage Guaranty Insurance Corporation
Propeller, Inc.

Arch Wilsure Insurance Company

2. The manner in which the Board of Directors sets forth for allocating the consolidated federal income tax:

The method of allocation of taxes is subject to the terms of a tax sharing agreement between Arch Capital Group (U.S.) Inc. (“Arch Capital U.S.”) and its subsidiaries. It
is made primarily on a separate return basis with credit given to the Company for any net operating losses or other items used in the consolidated tax return filed by
Arch Capital U.S. to the extent the losses or items may be utilized by the Company in the consolidated group's return.

Federal or Foreign Federal Income Tax Loss contingencies:
The Company has no tax loss contingencies for which it is reasonably possible that the total liability will significantly increase within months of the reporting date.
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NOTES TO FINANCIAL STATEMENTS

Repatriation Transition Tax (RTT)
Not Applicable

Alternative Minimum Tax (AMT) Credit
Not Applicable

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship Involved

On February 10, 2025, the Company's parent, Arch U.S. Ml Holdings, Inc. ("Arch U.S. MI"), requested approval from the North Carolina Department of Insurance
("NCDOI") and the Government Sponsored Enterprises ("GSEs"), Fannie Mae and Freddie Mac, to merge United Guaranty Residential Insurance Company
("UGRIC"), Republic Mortgage Insurance Company ("RMIC") and Republic Mortgage Guaranty Insurance Corporation ("RMGIC"), affiliates of the Company, with
UGRIC being the surviving entity. On March 3, 2025, Freddie Mac approved Arch U.S. MI's request. On March 4, 2025, Fannie Mae and the NCDOI approved Arch
U.S. MI's request. The effective date of the merger was June 1, 2025.

On February 10, 2025, Arch U.S. MI requested approval from the NCDOI and the GSEs, Fannie Mae and Freddie Mac, to dissolve Republic Mortgage Assurance
Company ("RMAC"), an affiliate of the Company, effective June 1, 2025. On March 3, 2025, Freddie Mac approved Arch U.S. MI's request. On March 4, 2025, Fannie
Mae and the NCDOI approved Arch U.S. Ml's request.

On October 27, 2024, the Board of Directors of Arch U.S. MI approved a resolution to dissolve the services company, RMIC Corporation ("RMIC Corp") and the
holding company, RMIC Companies, Inc. ("RMICC"), affiliates of the Company, on December 29, 2024 and December 31, 2024, respectively. Upon dissolution,
RMICC’s wholly owned subsidiaries, Republic Mortgage Insurance Company ("RMIC"), Republic Mortgage Guaranty Insurance Corporation ("RMGIC") and Republic
Mortgage Assurance Company ("RMAC") became directly owned by Arch U.S. MI. On October 30, 2024, Arch U.S. Ml requested a Form A Exemption from the NCDOI
which was approved on November 13, 2024. Additionally, Arch U.S. MI received approval from the GSEs, Fannie Mae and Freddie Mac, on November 19, 2024 and
November 21, 2024, respectively.

On June 3, 2024, Arch U.S. MI closed on the acquisition of RMICC and its wholly owned subsidiaries, RMIC, RMGIC, RMAC and RMIC Corp. The effective date of the
acquisition was May 31, 2024. On November 11, 2023, Arch U.S. Ml entered into a stock purchase agreement with Republic Financial Indemnity Group, Inc. and Old
Republic General Insurance Group, Inc to purchase all issued and outstanding shares of common stock of RMICC and it's wholly owned subsidiaries. On December 1,
2023, Arch U.S. Ml filed Form A, Statement Regarding the Acquisition of Control Of or Merger With A Domestic Insurer, with the NCDOI which was approved on
January 29, 2024. On December 1, 2023, Arch U.S. MI requested approval from the GSEs, Fannie Mae and Freddie Mac, along with the Federal Housing Finance
Agency which was approved on May 16, 2024.

See the organization chart on Schedule Y.

Transactions

On November 13, 2025, the Department non-disapproved the Company's request to pay an extraordinary dividend of $125,000,000 to it's parent, Arch U.S. Ml. The
dividend was paid on November 24, 2025.

On June 3, 2025, the Department non-disapproved the Company's request to pay an extraordinary dividend of $175,000,000 to it's parent, Arch U.S. MI, which was
paid on June 9, 2025.

On April 3, 2025, the Department non-disapproved the Company's request to amend its Investment Management Agreement between the Company and Arch
Investment Management Ltd. ("the Investment Guidelines") to remove investment-grade non-agency Commercial Mortgage-Backed Securities ("CMBS") from the
Prohibited Transaction List. To enhance the capital efficiency of United Guaranty Residential Insurance Company's ("UGRIC") underlying investment portfolio due to
the new PMIERS 5% limit in CMBS, UGRIC transferred $78.3 in CMBS to the Company in exchange for investment-grade fixed maturities and cash of equal value.

On July 18, 2025, the Department non-disapproved the Company's request to exchange invested assets between the Company and other affiliates within the Arch
Capital Group in order to enhance the capital efficiency of the underlying investment portfolio. The Company needed to reduce their holdings in high yield securities
due to changes in PMIERs requirements. High yield securities of $139.9M, $14.8M, and $56.8M were transferred from the Company to Arch Insurance Company
("AIC"), Arch Reinsurance Company ("ARC"), and Arch Investment Holdings IV ("AlH4"), respectively, on August 14, 2025. The Company received back investment
grade securities and cash of equal value from AIC, ARC, and AlH4.

On November 19, 2024, the Department non-disapproved the Company's request to pay an extraordinary dividend of $125,000,000 to it's parent, Arch U.S. Ml. The
dividend was paid on November 22, 2024.

On May 14, 2024, the Department non-disapproved the Company's request to pay an extraordinary dividend of $130,000,000 to it's parent, Arch U.S. MIl. The
dividend was paid on May 31, 2024.

Effective January 8, 2024, after receiving approval from the Department, the Company entered into a Limited Liability Company agreement with affiliates Arch
Insurance, Arch Reinsurance Company, and United Guaranty Residential Insurance Company, to form an investment subsidiary, Arch US Investments, LLC (“AUSI”).
AUSI holds pooled investments for the Company and the affiliates noted above. In the Agreement, the Company agreed to an initial capital contribution and additional
capital contributions, not to exceed $300 million in the aggregate.

Effective January 1, 2022, the Company entered into a development coverage reinsurance agreement with Arch Reinsurance LTD, (“ARL”), an affiliate, ("Development
Coverage Reinsurance Agreement with ARL"). Under the terms of the Development Coverage Reinsurance Agreement with ARL, the Company will cede both
favorable and unfavorable reserve development to ARL on policies in force as of the effective date which were reported in default between April 1, 2020 and the
effective date, inclusive, and remained in default through the effective date. The agreement subjects ARL to an obligation limit of $160,000,000. In 2022, the
Company ceded an initial premium of $5,000,000, and an additional performance premium of $110,161,856 due to favorable development. In 2023, the Company
ceded a performance premium of $28,668,136 due to favorable development in 2023. In 2024, the Company ceded a performance premium of $6,109,075 due to
favorable development in 2024. In 2025, the Company ceded a performance premium of $981,601 due to favorable development in 2025. The Company will maintain
the required contingency reserves on the subject business.

On May 6, 2021, the Department non-disapproved the Company's request to enter into an Intercompany Loan Agreement with Arch Capital Group (U.S.) Inc.
("ACGUS"). Under the terms of the agreement, the Company would loan ACGUS up to $200 million, subject to certain limitations. The Company issued no loans to
ACGUS in 2025 or 2024.

Effective July 1, 2017, the Company entered into a series of quota share reinsurance agreements executed simultaneously with affiliated entities. With this series of
reinsurance agreements, the Company’s ultimate parent sought to have both the Company and United Guaranty Residential Insurance Company ("UGRIC"), an
affiliate company, hold homogeneous risk and avoid adverse risk selection at either entity. Fannie Mae, Freddie Mac, the Department and the North Carolina
Department of Insurance all either approved or declined to disapprove the agreements. As a result, the Company entered into a quota share reinsurance agreement
with UGRIC (“AMIC to UGRIC agreement”) in which the Company cedes 100% of its net business to UGRIC. In addition, the Company entered into a quota share
reinsurance agreement with UGRIC ("UGRIC to AMIC agreement") in which UGRIC cedes 50% of its direct and assumed business to the Company, net of reinsurance
ceded to Arch Reinsurance Ltd. ("ARL") and unaffiliated parties.

Effective January 30, 2014, and as amended, December 31, 2015, the Company entered into a quota share reinsurance agreement with ARL (the “ARL Reinsurance
Agreement”). Effective January 1, 2017, the ARL Reinsurance agreement was amended to add the United Guaranty companies acquired by Arch U.S. MI as additional
parties to the agreement.

Settlements on reinsurance contracts occur in conjunction with the reinsurance agreements. See Schedule F.

Transactions with related party who are not reported on Schedule Y
Not Applicable
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D.  Amount Due From Or To Related Parties
At December 31, 2025, the Company reported a receivable of $550,377 and a payable of ($18,728,987) from/to affiliated companies. Details of the balances are:

United Guaranty Residential Insurance Company $548,658; Arch Mortgage Assurance Company $1,719; Arch Capital Group Ltd. ($500); Arch Capital Services LLC
($10,932); Arch Investment Management Ltd. ($742,442); Arch Reinsurance Company ($170); Arch U.S. MI Services, Inc. ($16,873,061); Arch Insurance Company
($770,967); Arch Mortgage Guaranty Company ($294,467); United Guaranty Services, Inc. ($36,448)

At December 31, 2024, the Company reported a receivable of $14,206,449 and a payable of ($575,487) from/to affiliated companies. Details of the balances are:
Arch Mortgage Assurance Company $1,053; Arch U.S. Ml Services, Inc. $14,205,396; Arch Mortgage Guaranty Company ($239,170); United Guaranty Services, Inc.
($50,722); United Guaranty Residential Insurance Company ($285,595)

E.  Material Management or Service Contracts and Cost-Sharing Arrangements

The Company has administrative service agreements to receive services from several affiliated companies in the areas of administration, financial planning,
advertising, clerical and other areas as the parties may agree upon.

The Company files a consolidated federal income tax return with Arch Capital Group (U.S.) Inc. as the parent company. Under the tax-sharing agreement, the
Company pays to or receives from Arch U.S. Ml an amount essentially computed as if the Company filed a separate return, except that items such as net operating
losses, capital losses, investment tax credits, or similar items, which might not be immediately recognized in a separate return, are allocated according to the
agreement and reflected in the Company's provision, to the extent that such items reduce the consolidated group's federal tax liability. Intercompany tax balances are
settled quarterly, as appropriate, and pursuant to the terms of the tax sharing agreement.

F.  Guarantees or Undertakings
Not Applicable

G. Nature of the Control Relationship
The Company's ultimate parent is Arch Capital Group, Ltd. See the organization chart on Schedule Y.

The Company is dependent on the administrative service agreements noted in Note 10E.

H.  Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Not Applicable

I. Investments in SCA that Exceed 10% of admitted Assets
Not Applicable

J. Investment in Impaired SCAs
Not Applicable

K. Investments in Foreign Insurance Subsidiary
Not Applicable

L. Investment in Downstream NonInsurance Holding Company
Not Applicable

M.  All SCA Investments
Not Applicable

N. Investment in Insurance SCAs
Not Applicable

O. SCA or SSAP 48 Entity Loss Tracking
Not Applicable

NOTE 11 Debt
A.  Debt, Including Capital Notes

Not Applicable
B. FHLB (Federal Home Loan Bank) Agreements
(1) Description of Agreement/Borrowing
On June 1, 2020, the Company became a member of the FHLB and intends to obtain secured advances to provide low cost, supplemental liquidity.

The Company's estimated maximum borrowing capacity represents 25% of admitted assets.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Protected Cell
Total 2+3 Account Accounts

1. Current Year
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,010,000 $ 1,010,000 $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 1,010,000 $ 1,010,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 487,828,440 XXX XXX

2. Prior Year-end
(a) Membership Stock - Class A $ - $ - $ -
(b) Membership Stock - Class B $ 1,010,000 $ 1,010,000 $ -
(c) Activity Stock $ - $ - $ -
(d) Excess Stock $ - $ - $ -
(e) Aggregate Total (a+b+c+d) $ 1,010,000 $ 1,010,000 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer $ 503,109,262 XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
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b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year 6 Months to
Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - $ - $ - $
2.Class B $ 1,010,000 $ 1,010,000 $ - $ - $ - $
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Protected Cell Account Total Collateral
Pledged (Lines 2+3) $ $ - $ -
2. Current Year General Account Total Collateral Pledged $ $ - $ -
3. Current Year Protected Cell Account Total Collateral Pledged $ $ - $ -
4. Prior Year-end Total General and Protected Cell Account Total
Collateral Pledged $ $ - $ -
11B(3)a1 (Column 2) should be equal to or less than 11B(3)b1 (Column 2)
11B(3)a2 (Column 2) should be equal to or less than 11B(3)b2 (Column 2)
11B(3)a3 (Column 2) should be equal to or less than 11B(3)b3 (Column 2)
11B(3)a4 (Column 2) should be equal to or less than 11B(3)b4 (Column 2)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Protected Cell Account Maximum
Collateral Pledged (Lines 2+3) $ $ - $ -
2. Current Year General Account Maximum Collateral Pledged $ $ - $ -
3. Current Year Protected Cell Account Maximum Collateral Pledged $ $ - $ -
4. Prior Year-end Total General and Protected Cell Account Maximum
Collateral Pledged $ $ - $ -
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Protected Cell Reserves
Total 2+3 Account Account Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ - $ - $ - $
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $ - $ - $ - $
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Protected Cell
Total 2+3 Account Account
1. Debt $ $ - $ -
2. Funding Agreements $ $ - $ -
3. Other $ $ - $ -
4. Aggregate Total (1+2+3) $ $ - $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

1. Debt
2. Funding Agreements
3. Other

Unused commitments and lines of credit for financing arrangements:
Not Applicable

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?

No
No
No

14.10



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

Not Applicable

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

Number of Share and Par or State Value of Each Class
The Company has 40,000,000 shares authorized with 2,200,000 shares issued and outstanding. All shares are common with a par value of $1.25.

Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Not Applicable

Dividend Restrictions

Under the General Statute of its domiciliary state, without prior approval of the Department, the Company cannot pay annual dividends exceeding the lesser of (1) 10%
of the Company’s capital and surplus as of the preceding December 31, or (2) the greater of (i) the net income, excluding realized gains, for the twelve month period
ending the preceding December 31 of (ii) the aggregate of the net income of the insurer for the three calendar years preceding the date of the dividend or distribution,
minus realized capital gains for those calendar years and minus dividends paid or credited and distributions made within the first two of the preceding three years. A
dividend that exceeds this threshold is deemed to be an "extraordinary” dividend and requires the prior approval of the Department. The calculated maximum amount
of ordinary dividends available to be paid during 2026 would be $32,105,847. The Company shall not declare or pay dividends or other distributions to its stockholders
from any source other than unassigned surplus without the Department's prior written approval.

Dates and Amounts of Dividends Paid

On November 13, 2025, the Department non-disapproved the Company's request to pay an extraordinary dividend of $125,000,000 to it's parent, Arch U.S. Ml. The
dividend was paid on November 24, 2025.

On June 3, 2025, the Department non-disapproved the Company's request to pay an extraordinary dividend of $175,000,000 to it's parent, Arch U.S. MI, which was
paid on June 9, 2025.

On November 19, 2024, the Department non-disapproved the Company's request to pay an extraordinary dividend of $125,000,000 to it's parent, Arch U.S. MI. The
dividend was paid on November 22, 2024.

On May 14, 2024, the Department non-disapproved the Company's request to pay an extraordinary dividend of $130,000,000 to it's parent, Arch U.S. MIl. The
dividend was paid on May 31, 2024.

Profits That May Be Paid as Ordinary Dividends to Stockholders
Notwithstanding the limitations of C. above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to stockholders.

Restrictions Placed on Unassigned Funds (Surplus)
Not Applicable

Amount of Advances to surplus not Reported
Not Applicable

Amount of Stock Held for Special Purposes
Not Applicable

Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Not Applicable

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 40,403,449

The Company issued the following surplus debentures or similar obligations:
After obtaining the Department’s prior approval, the Company, on December 22, 2016, issued a Contribution Note in the amount of $10.0 million (the “2016 Note”) to
Arch Capital Finance (Ireland).

After obtaining the Department’s prior approval, the Company, on April 1, 2017, issued a Contribution Note in the amount of $39.5 million (the “2017 Note”) to Arch
Capital Finance (Ireland).

1 2 3 4 5 6 7 8
Is Surplus
Note
Holder a Unapproved
Related Carrying Value Interest
Item Original Issue Party Carrying Value of of Note And/Or
Number Date Issued Interest Rate Amount of Note (Y/N) Note Prior Year Current Year* Principal
0001 12/22/2016 6.800%| $ 10,000,000 Yes $ 10,000,000 | $ 10,000,000 | $ 31,671
0002 04/01/2017 6.300%]| $ 39,500,000 Yes $ 39,500,000 |$ 39,500,000 |$ 116,823
Total XXX XXX 3 49,500,000 XXX 3 49,500,000 1§ 49,500,000 1§ 148,494

* Total should agree with Page 3, Line 33.

1 9 10 1 12 13 14
Current Year
Interest Offset
Percentage
(not including
Current Year Life-To-Date amounts paid to
Item Interest Expense Interest Expense a 3rd party Current Year Life-To-Date Date of
Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Maturity
0001 $ 680,000 |$ 6,106,959 0.000%]| $ - 198 - 12/21/2046
0002 3 2508250 |$ 21,838,955 0.000%]| $ - 19 - 04/01/2047
Total $ 3,188,250 |$ 27,945914 XXX $ - 13 - XXX
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1 15 16 17 18 19
Were Surplus
Note
Surplus Note Proceeds
Payments Used to
Are Surplus Subject to Purchase an
Note Admini- Asset Directly Is Asset
Payments strative From the Issuer a
Contractually Offsetting Holder of the Related
Item Linked? Provisions? Surplus Note? Party
Number (Y/N) (Y/N) (Y/N) (Y/N) Type of Assets Received Upon Issuance
0001 No No No
0002 No No No
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Source a
Related
Principal Amount Party to the
of Assets Book/Adjusted Surplus Note
Item Received Upon Carry Value Issuer?
Number Issuance of Assets (Y/N)
0001 $ - 13 No
0002 $ - 13 No
Total $ - 13 XXX

On November 4, 2025, the Department approved the Company's request to make an annual interest payment to Arch Capital Finance (Ireland) effective December 15,
2024 in the amount of $3,188,250 related to the 2016 and 2017 Notes, which was paid on December 1, 2025.

On October 17, 2024, the Department approved the Company's request to make an annual interest payment to Arch Capital Finance (Ireland) effective December 15,
2024 in the amount of $3,188,250 related to the 2016 and 2017 Notes, which was paid on November 25, 2024.

L. The impact of any restatement due to prior quasi-reorganizations is as follows:
Not Applicable

M.  Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Not Applicable

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments
Not Applicable

B. Assessments
Not Applicable

C. Gain Contingencies
Not Applicable

D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
Not Applicable

E.  Product Warranties
Not Applicable

F.  Joint and Several Liabilities
Not Applicable

G.  All Other Contingencies
Under State insurance laws, mortgage insurers are required to establish a contingency reserve. The annual contribution to the contingency reserve equals fifty percent
(50%) of the net earned premium reported in the annual statement. This reserve is required to be maintained for a period of 120 months. The statute allows mortgage
guaranty insurers, upon approval from the Department, to withdraw from the contingency reserve when incurred losses and incurred loss expenses exceed the greater
of either 35% of the net earned premium or 70% of the annual amount required to be contributed to the contingency reserve. Mortgage insurers can request early
withdrawals, if, and to the extent its actual policyholder position exceeds minimum policyholder position. The contingency reserve is shown as a liability on page 3 of
the annual statement.

NOTE 15 Leases
A.  Lessee Operating Lease:
(1) Leasee's Leasing Arrangements
Various cancelable and non-cancelable operating lease agreements have been entered into by the Company's parent and affiliates for office facilities and
equipment. The expenses for each lease are allocated to the Company and its affiliates under the terms of management service agreements. Rental
expenses associated with these leases for 2025 and 2024 was approximately $3,168,543 and $3,175,440, respectively. Various leases for office facilities
contain renewal options and escalation clauses relating to building expenses and/or various changes in the Consumer Price Index.

(2) a. At December 31, 2025, the minimum aggregate rental commitments are as follows:
Operating
Leases
1. 2026 $ 1,078,051
2.2027 $ 239,526
3.2028 $ 197,934
4.2029 $ 204,485
5.2030 $ 123,460
6. Thereafter $ 1,122,772
7. Total (sum of 1 through 6) $ 2,966,228
(3) For Sale-Leaseback Leases

Not Applicable
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B. Lessor Leases
(1) Operating Leases
Not Applicable
(2) Leveraged Leases
Not Applicable
NOTE 16

Not Applicable

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Transfers of Receivables Reported as Sales

A

Not Applicable

Transfer and Servicing of Financial Assets

Not Applicable

Wash Sales
Not Applicable

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans

A

ASO Plans:
Not Applicable

ASC Plans:
Not Applicable

Medicare or Similarly Structured Cost Based Reimbursement Contract

Not Applicable

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not Applicable

NOTE 20 Fair Value Measurements

A

(1) Fair Value Measurements at Reporting Date

Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of Credit Risk

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value
Other MM Mutual Fund $ 21,681,249 | $ - 19 - 198 - 19 21,681,249
Common Stock $ - 19 1,010,000 | $ - 19 - 19 1,010,000
Issuer Credit Obligations $ 24,820,709 | $ 1,702,558 | $ - 19 - 193 26,523,267
Total assets at fair value/NAV $ 46,501,958 | $ 2,712,558 | $ - 19 -1 49,214,516

(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

At December 31, 2025, the Company has no assets or liabilities measured at fair value in this category.

3

=

Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an

instrument to be transferred into or out of Level 3. There were no transfers into or out of Level 3 for the year ended December 31, 2025.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Management

In accordance with SSAP 100, the valuation techniques used in measuring fair values are based on the following:
Level 1: Fair value measurements that are quoted prices (unadjusted) in active markets that the Company has the ability to access for identical assets or

liabilities.

Level 2: Fair value measurements, based on inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly or
indirectly. Level 2 inputs include quoted prices for similar assets and liabilities in active markets, and inputs other than quoted prices that are observable at
commonly quoted intervals.

Level 3: Fair value measurements based on valuation techniques that use significant inputs that are unobservable. These measurements include
circumstances in which there is little, if any, market activity for the asset or liability.

5

-

Not Applicable

Fair Value Disclosure

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not Applicable

Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
The table below reflects the fair values and admitted values of all admitted assets and liabilities that are financial instruments excluding those accounted for under the
equity method (subsidiaries, joint ventures and ventures). The fair values are also categorized into the three-level fair value hierarchy as described in Note 20A.

Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Issuer Credit
Obligations $1,122,122,860 | $1,126,021,748 | $ 188,706,346 |$ 928,186,509 5,230,005 | $ - 18 -
Asset-Backed Securities | $ 338,495,012 | $ 339,008,111 | $ - |$ 333,484,512 5,010,500 | $ - 18 -
Cash, Cash Equivalents
and Short-Term
Investments $ 61,321,934 |$ 61,317,749 |$ 61,310,956 |$ 10,978 - 19 - 18 -
Common Stock $ 1,010,000 | $ 1,010,000 | $ - 19 1,010,000 - 19 - 19 -

Not Practicable to Estimate Fair Value

Not Applicable

NAV Practical Expedient Investments

Not Applicable

14.13



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

NOTE 21 Other Items

Unusual or Infrequent Items

On January 23, 2026, the Company received notice from the NCDOI that a full-scope statutory examination will be conducted for the years 2021-2025, commencing in
the third quarter of 2026. The examination will be led by the NCDOI in a coordinated effort with the Department.

A

Troubled Debt Restructuring: Debtors
Not Applicable

Other Disclosures
There are no additional pledged assets other than those reported on Schedule E.

Business Interruption Insurance Recoveries
Not Applicable

State Transferable and Non-transferable Tax Credits
Not Applicable

Subprime Mortgage Related Risk Exposure
(1) Description of the Subprime-Mortgage-Related Exposure and Related Risk Management Policies

(2

(3

4

-

N

=

Disclosure is provided pursuant to Note 21 to SSAP No. 1 - Disclosure of Accounting Policies, Risks and Uncertainties, and Other Disclosures (“SSAP No. 1”)
adopted on December 2, 2007. This disclosure relates specifically to “subprime mortgage” related risk exposure and related risk management practices of
the Company. The Company is a direct writer of private mortgage guaranty insurance coverage on residential mortgage loans in the United States. For
purposes of this disclosure, the Company defines a “subprime mortgage” as a mortgage loan with a FICO credit score less than 575. The Company no longer
writes insurance on subprime mortgages.

Direct exposure through investments in subprime mortgage loans.
Not Applicable

Direct exposure through other investments.
Not Applicable

Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

The private mortgage guaranty insurance business faces significant direct and indirect exposure to subprime mortgage risk. If the homeowner defaults,
private mortgage insurance reduces and, in some instances, eliminates the loss to the insured lending institution. The private mortgage insurance business
has direct exposure in providing mortgage insurance coverage on subprime mortgage loans, and it has indirect exposure to the extent its insurance on other
mortgage loans is affected by conditions in the housing and mortgage markets that result from the performance of subprime mortgages, whether or not
insured under mortgage insurance coverage. The Company is limited to only what has previously been insured. The Company no longer writes insurance on
subprime mortgages. Private mortgage insurance companies’ subprime exposure can be managed and mitigated by its underwriting guidelines that limit the
risk factors associated with an insured loan and by higher premium rates on its coverage.

(a) The Company believes that mortgage credit isk is materially affected by the following underwriting factors: The borrower’s credit strength, including the
borrower’s credit history, debt-to-income ratios, cash reserves, and the loan product, which includes the ratio of the original principal balance of the loan to
the value of the property at origination (the “LTV”), the type of loan instrument (including whether the instrument provides for fixed or variable payments and
the amortization schedule), the type of property, the purpose of the loan, and the borrower’s documentation for the loan.

Excluding other factors, claim incidence increases for loans with lower FICO credit scores compared to loans with higher FICO credit scores; for reduced
documentation loans compared to loans with full underwriting documentation; for loans with higher LTV ratios compared to loans with lower LTV ratios; for
adjustable rate mortgage loans during a prolonged period of rising interest rates compared to fixed rate loans in such a rate environment; for loans that
permit the deferral of principal amortization compared to loans that require principal amortization with each monthly payment; for loans in which the original
loan amount exceeds the conforming loan limit compared to loans below such limit; and for cash out refinance loans compared to rate and term refinance
loans. There are also other types of loan characteristics relating to the individual loan or borrower which affect the risk potential for a loan, including the
origination practices of the lender and the condition of the housing market in the area in which the property is located. The presence of a number of high-risk
characteristics in a loan materially increases the likelihood of a claim on such a loan unless there are other characteristics to lower the risk. From time the
Company changes its underwriting guidelines to reflect its assessment of risk on insured loans.

(b) The Company’s premium rates vary, not only on the basis of the level of coverage provided, but also on the perceived risk of a claim on the insured loan
and, thus, take into account the LTV, the loan type (fixed payment versus non-fixed payment) and mortgage term, the location of the borrower’s credit score
within a range of credit scores, and whether the loan is a reduced documentation loan.

The Company charges higher premium rates to reflect the increased risk of claim incidence that it perceives is associated with certain types of loans,
although not all higher risk characteristics are reflected in the premium rate. There can be no assurance that the Company’s premium rates adequately reflect
the increased risk, particularly in a period of economic recession or decline in housing values.

To recognize the liability for unpaid losses related to reported defaults (known as the "default inventory", the Company, similar to other private mortgage
guaranty insurers, establishes loss reserves, representing the estimated percentage of defaults which will ultimately result in a claim (known as the "claim
rate" and the estimated severity of the claims which will arise from the defaults included in the default inventory (known as the "severity rate". In accordance
with industry accounting practices, the Company does not establish loss reserves for future claims on insured loans which are not currently in default.

The Company also establishes reserves to provide for the estimated costs of settling claims, including legal and other fees, and general expenses of
administering the claims settlement process (“loss adjustment expenses”), and for losses and loss adjustment expenses from defaults which have occurred,
but which have not yet been reported to the Company (“IBNR”). The Company’s reserving process is based upon the assumption that past experience
provides a reasonable basis for estimating future events. However, estimation of loss reserves is inherently judgmental. Conditions that have affected the
development of the loss reserves in the past may not necessarily affect development patterns in the future, in either a similar manner or degree.SSAP No. 1
requires disclosures illustrating exposure related to the subprime mortgage sector and specifically requires disclosure of the related losses paid, losses
incurred, case reserves, and IBNR reserves for subprime loans for the current year.

The Company’s reserving process is not designed to segregate prime loan reserves from the components of the default inventory. To provide reserve and
incurred information required by SSAP No. 1, the Company has calculated subprime related case and IBNR reserves for its primary and pool insurance,
using the proportionate number of subprime default inventory compared to the total number of default inventory and multiplied that factor by the Company's
total case and IBNR reserves, to arrive at subprime case and IBNR reserves as show in the table below:

Losses Paid Losses Incurred Case Reserves IBNR Reserves
in the in the at End of at End of
Current Year Current Year Current Period Current Period
a. Mortgage Guaranty Coverage $ - 13 (30,045) | $ 157,544 | $ (1,867)
b. Financial Guaranty Coverage $ - 13 - 13 - 13 -
c. Other Lines (specify):
d. Total (Sum of a through c) $ - 19 (30,045) | $ 157,544 | $ (1,867)
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G. Insurance-Linked Securities (ILS) Contracts
Number of Aggregate
Outstanding ILS Maximum
Contracts Proceeds
Management of Risk Related To:
(1) Directly-Written Insurance Risks
a. ILS Contracts as Issuer 0l $ -
b. ILS Contracts as Ceding Insurer 6| $ 576,834,840
c. ILS Contracts as Counterparty 0l $ -
(2) Assumed Insurance Risks
a. ILS Contracts as Issuer 0| $ -
b. ILS Contracts as Ceding Insurer 0l $ -
c. ILS Contracts as Counterparty 0o$s -

H.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control

the Policy

Beginning in February 2021, the Company is the beneficiary of insurance policies on the lives of certain of its officers and employees.

(1) Amount of admitted balance that could be realized from an investment vehicle
(2) Percentage Bonds

(3) Percentage Stocks

(4) Percentage Mortgage Loans

(5) Percentage Real Estate

(6) Percentage Cash and Short-Term Investments

(7) Percentage Derivatives

(8) Percentage Other Invested Assets

NOTE 22 Events Subsequent

$ 187,935,362
0.000%
98.950%
0.000%
0.000%
1.050%
0.000%
0.000%

Subsequent events have been considered through February 19, 2026 for these statutory financial statements, which are to be issued on February 19, 2026.

Type | — Recognized Subsequent Events:
Not Applicable

Type Il — Nonrecognized Subsequent Events:
Not Applicable

NOTE 23 Reinsurance
A.  Unsecured Reinsurance Recoverables

Individual Reinsurers with Unsecured Reinsurance Recoverables Exceeding 3% of Policyholder Surplus

Individual Reinsurers Who Are Members of a Group

Group Unsecured
Code ID Number Reinsurer Name Amount
1279 |42-0885398 United Guaranty Residential Insurance Company $ 109,651,000

B. Reinsurance Recoverable in Dispute

The Company does not have reinsurance recoverables in dispute for paid losses and loss adjustment expenses that exceed 5% of policyholders’ surplus from an

individual reinsurer or exceed 10% of policyholders’ surplus in aggregate.

C. Reinsurance Assumed and Ceded
(1) Maximum Amount of Return Commission

Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ 20,980,499 $ - $ 79,995,117 $ 12,046,955 $ (59,014,618) $ (12,046,955)
b. All Other $ - $ - $ 3,982,818 $ - $ (3,982,818) $ -
c. Total (a+b) $ 20,980,499 $ - $ 83,977,935 $ 12,046,955 $ (62,997,436) $ (12,046,955)

d. Direct Unearned Premium Reserve

(2) Additional of Return Commission
Not Applicable

(3) Type of Risks Attributed to Protected Cell
Not Applicable

D.  Uncollectible Reinsurance
Not Applicable

E. Commutation of Reinsurance Reflected in Income and Expenses.
Not Applicable

F.  Retroactive Reinsurance
Not Applicable

G. Reinsurance Accounted for as a Deposit
Not Applicable

H. Disclosures for the Transfer of Property and Casualty Run-off Agreements

Not Applicable

l. Certified Reinsurer Rating Downgraded or Status Subject to Revocation

Not Applicable

J.  Reinsurance Agreements Qualifying for Reinsurer Aggregation
Not Applicable
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K.  Reinsurance Credit
Not Applicable

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
A.  Method Used by Reporting Entity to Estimate Accrued Retrospective Premium Adjustments

Not Applicable

B.  Accrued Retrospective Premiums Recorded Through Written Premium or an Adjustment to Earned Premium
Not Applicable

C.  Amount of Net Premiums Written Subject to Retrospective Rating Features and Percentage to Total Net Premiums Written
Not Applicable

D. Medical loss ratio rebates required pursuant to the Public Health Service Act.
Not Applicable

E. Nonadmitted Retrospective Premium
Not Applicable

F.  Risk Sharing Provisions of the Affordable Care Act
(1) Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing
provisions (YES/NO)? Yes [] No [X]

NOTE 25 Changes in Incurred Losses and Loss Adjustment Expenses
A.  Change in Incurred Losses and Loss Adjustment Expenses

Incurred loss and loss adjustment expenses attributable to insured events of prior years decreased by $53.6 million and $58.1 million in 2025 and 2024, respectively,
as a result of re-estimation of unpaid losses and loss adjustment expenses. The change is generally the result of ongoing analysis of recent loss development trends.
Original estimates are increased or decreased as additional information becomes known regarding individual claims.

B. Information about Significant Changes in Methodologies and Assumptions
Not Applicable

NOTE 26 Intercompany Pooling Arrangements
Not Applicable

NOTE 27 Structured Settlements
Not Applicable

NOTE 28 Health Care Receivables
Not Applicable

NOTE 29 Participating Policies
Not Applicable

NOTE 30 Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability 12/31/2025
3. Was anticipated investment income utilized in the calculation? Yes []1No [X]

NOTE 31 High Deductibles
Not Applicable

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not Applicable

NOTE 33 Asbestos/Environmental Reserves
Not Applicable

NOTE 34 Subscriber Savings Accounts
Not Applicable

NOTE 35 Multiple Peril Crop Insurance
Not Applicable

NOTE 36 Financial Guaranty Insurance
Not Applicable
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GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

1.2 If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
1.3 State REGUIAHINGT ...t d bbbt b s bbbttt ettt Wisconsin
1.4 Is the reporting entity publicly traded or a member of @ publicly traded GrOUDP? ..........ccuiiiiiiiiiiii e Yes [ X] No [ ]
1.5 If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........ccccceviviieiincnes 947484

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]

2.2 IfYES, At Of ChANGE: ... .ot bbb bbb b bR b E R R R R R R R R R R R R bbbt n

3.1 State as of what date the latest financial examination of the reporting entity was made or is being made. .............cccooiiiiiiiiiiiicices 12/31/2020

3.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2020

3.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the

examination (balance sheet date). ... 01/26/2022
3.4 By what department or departments?

Wisconsin Office of the CoOmMMISSIONET Of INSUFANCE ........c.uiuiiiiiie ettt ettt ettt eneas
3.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
3.6 Have all of the recommendations within the latest financial examination report been complied With? ..............ccooiiiiiiiiiiiicecee Yes[ ] N[ 1 NA[X]

4.1 During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
4.2 During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ...............cccooiiiiiiiiiiiicics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
5.2 If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
6.1 Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
6.2 If yes, give full information
7.1 Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoocovvriiinininnns Yes [ X] No[ ]
7.2  Ifyes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 100.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
Public Limited Liability Company

Bermuda ....
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

GENERAL INTERROGATORIES

Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes[ ] No[X]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceueiiiiiiriiereieiieeee et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............c.cueuiiiuiuiueieieiiseeesete sttt st s s st et s s s et s s se st et et ssssses et s s sses et s s nsnsnsesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

PricewaterhouseCoopers, LLP 300 Madison Avenue, NeW YOrk, NY 10017 ..o ittt e e e n e e e e eneeae

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBTION? ......vcvevee ettt ettt eeset ettt e e eessaeaeteseeesseaetetesesessssesesasesensesetesases s sesesesesesensssetesasesensssetesasesansssesesasasensnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............cccceuevevececcueeeeeeeceeeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ....
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?

John Edward Gaines, Executive Vice President & Chief Actuary, Arch Mortgage Insurance Company, 230 North EIm Street, Greensboro, NC
27400 ettt b h et e b e e E e R e £ R ea £ R e £ R e £ R h £ R R £ oo E £ ek E R e R £ AR ea £ AR e £ AR e R £ AEeE £ ee ke e R e e R e £ b s £ R e e Rkt e bt et ee b e b e n e nnen

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............cccooeviiiiirenenn. Yes[ 1 No[X]
12.11 Name of real estate holding company ...
12.12 Number of Parcels iNVOIVEA ...........coiiiiiiiiiieeee e 0
12.13 Total book/adjusted carrying ValUue .............cccueiiiiiiiiiiiiieeeee s F 0
If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? ...
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............ccooveveuevereeeececveeeeeeeeanas Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Yes [ ] No[ ]

Has the code of ethics for senior managers been amMeNdEA? ............coi ettt Yes [ X] No[ ]
If the response to 14.2 is yes, provide information related to amendment(s).

The code of ethics for senior managers has been amended to include ACGLs Artificial Intelligence Policy. .....
Have any provisions of the code of ethics been waived for any of the specified officers? ............cccoceveviienenne
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

15.1



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
The Company does not participate in a securities 18NdiNG PrOGIrAM. ........cociiiiiiiiiii bbbttt re e nre e

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
IR (UL 7o Y-V § e 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... L S 54,931
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooeiiiienienens Yes[ ] No[ 1 NAT[X]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[ ]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........ccccceeiiiiiieiiiieieeeeene Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes [ 1 No[ ]
27.43 Other accounting guidance Yes [ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: ... Yes[ 1 No[ ]

. The reporting entity has obtained explicit approval from the domiciliary state.

. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUrrent year. ......... ... S 0

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
Bank of New York Mellon .......ococooiovemieiieeeeeeeeee One Mellon Center - Room 1072 Pittsburgh, PA 15258 ........ccccoiviiiiiiceeccce e
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Arch Investment Management Ltd. ...................
Eagle Point Credit Management LLC
Shenkman Capital Management, Inc ...
Sun Life Capital Management LLC ..
CVC Credit Partners, LLC
Intermediate Capital Group, Inc
Apollo Insurance Solutions Group LP
Ellington Management Group LLC
Nuveen Alternative Advisors LLC

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?.............occeererririieerereesisnsiennas Yes[ ] No[X] NA[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes[ ] No[X] NA[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed

Arch Investment Management Ltd. .... DS..
NO..

166370 . Eagle Point Credit Management LLC
112192 ... Shenkman Capital Management, Inc
109684 ... Sun Life Capital Management LLC ....
138528 ... CVC Credit Partners, LLC

162589 ... Intermediate Capital Group, Inc
294320 . Apollo Insurance Solutions Group LP
112493 ... Ellington Management Group LLC
160255 Nuveen Alternative Advisors LLC

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? ..vvvvrrrrrereiiirieieieiisesesese et eeses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
31.1 Issuer Credit Obligations ............cceveveeececueueeeeeeceeeeieeeeeeeeeeenenas [eeeeeeenenns 1,149,414,026 |........... 1,145,519,322 |................. (3,894,703)
31.2 Asset-Backed Securities .... ....339,008,111 |.... ..338,495,012 (513,099)

31.3 Preferred stocks

31.4 Totals 1,488,422,137 1,484,014,335 (4,407,802)

Describe the sources or methods utilized in determining the fair values:

The market value of bonds was determined from quotations received from nationally recognized pricing service/broker/dealer quotes or
investment management calculations based on a matrix using rating, treasury spreads and duration. ............ccccccceiiiiiiiiiiinicnecs

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiienen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..ciiieieieiee ettt ettt e e et s e e e e e st ea e e s e e s e e e es e e e eae e st e st e e et eneeseens e e e e et e e e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ......
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ...........o oottt et e et e et e st e be e b e e s e e e e enseeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieiin.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccccocvinnne Yes [
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas Yes [
If the response to 38.1 is yes, on what schedule are they reported?
Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes [
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dir€Ctly ......oooiiiiii e Yes [
39.22 Immediately converted to U.S. dollars .............ccooiiiiiiiiiicecee Yes [

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Amount Paid

Moody's
S&P Global
MorningStar

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name

Amount Paid

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Amount Paid

15.6

]

]

]

No [ X ]

556,841

...................... 402,781
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PART 2 - PROPERTY AND CASUALTY INTERROGATORIES
Does the reporting entity have any direct Medicare Supplement INSUranCe i fOrCE? ........ciiiiiiiiiiiiii e Yes[ ] No[X]

If yes, indicate premium earned 0N U. S. DUSINESS ONIY. .......ouiiiiiiiiee ettt b e e e e e e e s e e e st e eaeeea e e sse e s e e b e enseenseenseeneeeneeeneeaneenseennen $

What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ..
1.31 Reason for excluding

Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) @above. ........ccccooeiiiiiiiiinieieeeeeeee $
Indicate total incurred claims on all Medicare SUpPlEMENT INSUMANCE. .........ocuiiiiiiiiiee ettt e e e s e e b e et e e e e eaee e st e eneeeneesneenneeneen $
Individual policies: Most current three years:

1.61 Total premium earned

1.62 Total incurred claims ..........ccccceeveeineennene
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ..........cccccveevieeenne B e
1.65 Total incurred claims
1.66 Number of covered lives

Group policies: Most current three years:
1.71 Total premium earned ..........cccocveeeieeenne P s
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned ..........cccccveevieeenne P e
1.75 Total incurred claims
1.76 Number of covered lives

Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator
2.5 Reserve Denominator . .
2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000 oo 0.000

Did the reporting entity issue participating policies during the calendar YEar? ........... ... Yes [ ] No[X]

If yes, provide the amount of premium written for participating and/or non-participating policies
during the calendar year:

3.21 Participating policies ...........ccccoenininiens B e
3.22 Non-participating policies ............cccoceeue B e
For mutual reporting Entities and Reciprocal Exchanges only:
Does the reporting entity issue assesSabIe POIICIES? ............coi i Yes[ ] No[ ]
Does the reporting entity issue NON-asSeSSabIE POIICIES? ..........o.o e Yes[ ] No[ ]
If assessable policies are issued, what is the extent of the contingent liability of the policyholders? .............ccccooeiienenne 0.
Total amount of assessments paid or ordered to be paid during the year on deposit notes or contingent premiums. .....

For Reciprocal Exchanges Only:
Does the Exchange appoint [0Cal @QENTST .......... .. et e e e e e e e e e e e e e e e e e e e e e e e e neaes Yes[ ] No[ ]
If yes, is the commission paid:
5.21 Out of Attorney's-in-fact compensation................ccccooiiiiiiiiiiiicicccces Yes[ 1 No[ 1 NAI
5.22 As a direct expense of the exchange.............ccccooiiiiiicii e Yes[ 1 No[ 1 NAI
What expenses of the Exchange are not paid out of the compensation of the Attorney-in-fact?

Has any Attorney-in-fact compensation, contingent on fulfillment of certain conditions, been deferred? ... Yes [ ] No[ ]

If yes, give full information
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

What provision has this reporting entity made to protect itself from an excessive loss in the event of a catastrophe under a workers’
compensation contract issued without limit of loss?
[N o1 7N o] o1 [Toz= o) - R PP PRR SR

Describe the method used to estimate this reporting entity’s probable maximum insurance loss, and identify the type of insured exposures
comprising that probable maximum loss, the locations of concentrations of those exposures and the external resources (such as consulting
firms or computer software models), if any, used in the estimation process:

The Company writes mortgage insurance. Loss exposures are on individual mortgage loans and are limited by the coverage percentage. .....

What provision has this reporting entity made (such as a catastrophic reinsurance program) to protect itself from an excessive loss arising
from the types and concentrations of insured exposures comprising its probable maximum property insurance loss?

The Company maintains an excess of loss reinsurance agreement to protect from catastrophic losses. Additionally, the Company is required
to establish and maintain a contingency reserve to be USed fOr EXCESS IOSSES. .......coiuiiiiiiiiiiiieii ettt ae e

Does the reporting entity carry catastrophe reinsurance protection for at least one reinstatement, in an amount sufficient to cover its estimated
probable maximum loss attributable to a single 10SS EVENt OF OCCUITENCE? ...........iiiiiiiiiieitieiteete ettt ettt et ettt see e st e saeesbeesbeenaeens

If no, describe any arrangements or mechanisms employed by the reporting entity to supplement its catastrophe reinsurance program or to
hedge its exposure to unreinsured catastrophic loss
SEE B.2 ANM 6.3 ... h bbb e h R bR Eeh e h e E S E bR E bbb bbb bbb

Has this reporting entity reinsured any risk with any other entity under a quota share reinsurance contract that includes a provision that would
limit the reinsurer's losses below the stated quota share percentage (e.g., a deductible, a loss ratio corridor, a loss cap, an aggregate limit or
any similar provisions)?

If yes, indicate the number of reinsurance contracts containing SUCH PrOVISIONS. ..........couiiiiiiiiiaie ettt sae e saeesaeeaeenneas

If yes, does the amount of reinsurance credit taken reflect the reduction in quota share coverage caused by any applicable limiting
provision(s)?.

Has this reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from any
loss that may occur on this risk, or portion thereof, reinsured? .

If yes, give full information

Has the reporting entity ceded any risk under any reinsurance contract (or under multiple contracts with the same reinsurer or its affiliates) for

which during the period covered by the statement: (i) it recorded a positive or negative underwriting result greater than 5% of prior year-end

surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss and loss expense reserves ceded

greater than 5% of prior year-end surplus as regards policyholders; (i) it accounted for that contract as reinsurance and not as a deposit; and

(iii) the contract(s) contain one or more of the following features or other features that would have similar results:

(a) A contract term longer than two years and the contract is noncancellable by the reporting entity during the contract term;

(b) A limited or conditional cancellation provision under which cancellation triggers an obligation by the reporting entity, or an affiliate of the
reporting entity, to enter into a new reinsurance contract with the reinsurer, or an affiliate of the reinsurer;

(c) Aggregate stop loss reinsurance coverage;

(d) A unilateral right by either party (or both parties) to commute the reinsurance contract, whether conditional or not, except for such
provisions which are only triggered by a decline in the credit status of the other party;

(e) A provision permitting reporting of losses, or payment of losses, less frequently than on a quarterly basis (unless there is no activity during
the period); or

(f) Payment schedule, accumulating retentions from multiple years or any features inherently designed to delay timing of the reimbursement to
LN o= o 1a T I =T (1RSI

Has the reporting entity during the period covered by the statement ceded any risk under any reinsurance contract (or under multiple contracts

with the same reinsurer or its affiliates), for which, during the period covered by the statement, it recorded a positive or negative underwriting

result greater than 5% of prior year-end surplus as regards policyholders or it reported calendar year written premium ceded or year-end loss

and loss expense reserves ceded greater than 5% of prior year-end surplus as regards policyholders; excluding cessions to approved pooling

arrangements or to captive insurance companies that are directly or indirectly controlling, controlled by, or under common control with (i) one

or more unaffiliated policyholders of the reporting entity, or (ii) an association of which one or more unaffiliated policyholders of the reporting

entity is a member where:

(a) The written premium ceded to the reinsurer by the reporting entity or its affiliates represents fifty percent (50%) or more of the entire direct
and assumed premium written by the reinsurer based on its most recently available financial statement; or

(b) Twenty-five percent (25%) or more of the written premium ceded to the reinsurer has been retroceded back to the reporting entity or its
affiliates in @ separate reINSUrANCE CONTIACE. .........c..iiiiiiiiieie ettt et et e e et e e st e e st e eseesaeeseesseesseesseesseeseeessenseenseeseesseenseenseensens

If yes to 9.1 or 9.2, please provide the following information in the Reinsurance Summary Supplemental Filing for General Interrogatory 9:

(a) The aggregate financial statement impact gross of all such ceded reinsurance contracts on the balance sheet and statement of income;

(b) A summary of the reinsurance contract terms and indicate whether it applies to the contracts meeting the criteria in 9.1 or 9.2; and

(c) A brief discussion of management’s principle objectives in entering into the reinsurance contract including the economic purpose to be
achieved.

Except for transactions meeting the requirements of paragraph 36 of SSAP No. 62 - Property and Casualty Reinsurance, has the reporting

entity ceded any risk under any reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) during the period covered

by the financial statement, and either:

(a) Accounted for that contract as reinsurance (either prospective or retroactive) under statutory accounting principles (“SAP”) and as a
deposit under generally accepted accounting principles (“GAAP”); or

(b) Accounted for that contract as reinsurance under GAAP and as a deposit UNder SAP? ..o

If yes to 9.4, explain in the Reinsurance Summary Supplemental Filing for General Interrogatory 9 (Section D) why the contract(s) is treated
differently for GAAP and SAP.

The reporting entity is exempt from the Reinsurance Attestation Supplement under one or more of the following criteria:
(a) The entity dOes NOt ULIlIZE FEINSUIBNCE; OF, ......c..iuiiiiiiiiie ettt e st et et e s s et et et et e st e st et et et e st e e et e e e e ennans
(b) The entity only engages in a 100% quota share contract with an affiliate and the affiliated or lead company has filed an attestation
S0 o] o1 L=T o =T o o PP PP RS
(c) The entity has no external cessions and only participates in an intercompany pool and the affiliated or lead company has filed an
oY1 = iTo o IESTU o] o] =Y 1 1= o | SO USRS SR RSRPR PR
If the reporting entity has assumed risks from another entity, there should be charged on account of such reinsurances a reserve equal

to that which the original entity would have been required to charge had it retained the risks. Has this been done? ............c.ccccceiiiiins Yes [ X ]

16.1
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

11.1  Has the reporting entity guaranteed policies issued by any other entity and NOW in fOrCE? ...........ooiiiiiiiiiie e Yes[ ] No[X]
11.2  If yes, give full information
12.1 If the reporting entity recorded accrued retrospective premiums on insurance contracts on Line 15.3 of the asset schedule, Page 2, state the
amount of corresponding liabilities recorded for:
12,11 UNPAIA IOSSES ...ttt F s 0
12.12 Unpaid underwriting expenses (including loss adjustment expenses) .....$ ..cooveeeeccicnns 0
12.2 Of the amount on Line 15.3, Page 2, state the amount which is secured by letters of credit, collateral and other funds. ............ccccceeiiiiiiiiiiins $ 0
12.3  If the reporting entity underwrites commercial insurance risks, such as workers’ compensation, are premium notes or promissory notes
accepted from its insureds covering unpaid premiums and/or UNPAIA [OSSES? ............ccoccueueveveeeeeceeeeeeeeeeeeseeeseseseaesesesessssaeaesesesesnaseesenas Yes[ 1 N[ ] NA[X]
12.4 If yes, provide the range of interest rates charged under such notes during the period covered by this statement:
1281 FTOM .ottt sttt s et e s e e s s s s s e s esessanannas teseaeseaeneanenenenas 0.0 %
2 o PO 0.0 %
12.5 Are letters of credit or collateral and other funds received from insureds being utilized by the reporting entity to secure premium notes or
promissory notes taken by a reporting entity, or to secure any of the reporting entity’s reported direct unpaid loss reserves , including unpaid
losses under loss deductible features of COMMEICIAl POICIES? .........c.cvovivivevereeieieeeeeeteieeteeeeesee et eee et et eseee s et et e s stesesesesssessssessesesesesnesasasseesesesesnannan Yes [ X] No[ ]
12.6 If yes, state the amount thereof at December 31 of the current year:
12,61 LEHErs Of Credit .......vceeveririiierieteiresceietet et LS 0
12.62 Collateral and other funds............ccccovviiiiiiiiiic e [T 0
13.1 Largest net aggregate amount insured in any one risk (excluding Workers’ COMPENSALION): ............c.cccurueueuereceeeeeeseeeeceeeeeeesessseaeeesesesesasaseesesesnas $ 135,148
13.2 Does any reinsurance contract considered in the calculation of this amount include an aggregate limit of recovery without also including a
FEINSTALEIMENT PIOVISION? .......oovivieieieieieetetetetcece et et et e ettt eeeae e et et et et et et esees et esese s et et eseeeas et eses s s et et eseenss s esesaee s et esesesn s aeeseees et et eesen s esasasetetesesnsn s esnenseserenen Yes [ X] No[ ]
13.3 State the number of reinsurance contracts (excluding individual facultative risk certificates, but including facultative programs, automatic
facilities or facultative obligatory contracts) considered in the calculation Of the @MOUNL. ...t e ere e et 29
14.1 Is the company a cedant in a multiple cedant reiNSUraNCe CONTFACE? .......... .. i Yes [ X] No[ ]
14.2 If yes, please describe the method of allocating and recording reinsurance among the cedants:
Allocation is based 0N FISK IN TOFCE. ... e e oo e e e e e e e e e e e e e e e e e e e neans
14.3 If the answer to 14.1 is yes, are the methods described in item 14.2 entirely contained in the respective multiple cedant reinsurance
COMBFACES? ..ttt ettt s e s s s a2 s e s 42 s E 2 s o4 S s E 28 E 2 s E £ s A2 s e e S s e 42 s e 2 s o4 Es e E e s E R s e b e E s s e b e s s b s e bbbt Yes [ X] No[ ]
14.4 If the answer to 14.3 is no, are all the methods described in 14.2 entirely contained in written agreements? ... Yes[ ] No[ ]
14.5 If the answer to 14.4 is no, please explain:
15.1 Has the reporting entity guaranteed any financed premium accounts? ..... Yes[ ] No[X]
15.2 If yes, give full information
16.1  Does the reporting entity write any Warranty DUSINESS? ...ttt et e e eae e e st e ea e e b e e s e e aseeneeeneeeneeeseenseenseenneanneannean Yes[ ] No[X]
If yes, disclose the following information for each of the following types of warranty coverage:
1 2 3 4 5
Direct Losses Direct Losses Direct Written Direct Premium Direct Premium
Incurred Unpaid Premium Unearned Earned
16.11
16.12
16.13 Automobile
16.14 Other*
* Disclose type of coverage:
17.1  Does the reporting entity include amounts recoverable on unauthorized reinsurance in Schedule F - Part 3 that is exempt from the statutory

Yes [ ]

provision for unauthorized reinsurance? ... No [ X]

Incurred but not reported losses on contracts in force prior to July 1, 1984, and not subsequently renewed are exempt from
the statutory provision for unauthorized reinsurance. Provide the following information for this exemption:

17.11 Gross amount of unauthorized reinsurance in Schedule F - Part 3 exempt

from the statutory provision for unauthorized reinsurance ..

17.12 Unfunded portion of Interrogatory 17.11
17.13 Paid losses and loss adjustment expenses portion of Interrogatory 17.11....$
17.14 Case reserves portion of Interrogatory 17.11
17.15 Incurred but not reported portion of Interrogatory 17.11
17.16 Unearned premium portion of Interrogatory 17.11
17.17 Contingent commission portion of Interrogatory 17.11

cooocooo

16.2




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - PROPERTY AND CASUALTY INTERROGATORIES

18.1 Do you act as a custodian for health SAVINGS GCCOUNES? ........co.iiiiiiiiiii ettt bt b e e bt et e et e e bt eabesaeesheesbeeabeebeenbeenneanne Yes[ 1 No[ X]
18.2 If yes, please provide the amount of custodial funds held as of the reporting date. ..............coooo e B e,
18.3 Do you act as an administrator for health SAVINGS @CCOUNTS? .........coiiiiiiii ettt e b e e e e b e e e e e aeeeseeeaeesseeaeenaeenneanneas Yes[ 1 No[ X]
18.4 If yes, please provide the balance of funds administered as of the reporting date. ..o $

19. s the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ..............ccceeeviriirerereinnn. Yes [ X] No[ ]

19.1  If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN TEPOTHING ENELY? .....eeeeceeeeeeee et teeee et cteteteseeeecaeteteseessseteseseseessseeetesesessssseetesesensssstesesaseesssetesesasensns et sasasensss st sesesansesetesasassnsnsntesesassnsnsntesasanneren Yes[ 1 No[ ]

16.3



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.

1 2 3 4 5
2025 2024 2023 2022 2021
Gross Premiums Written (Page 8, Part 1B Cols.
1,2&3)
1. Liability lines (Lines 11, 16, 17, 18 & 19) ..oooovveeevns forvninnccccs [OOSR (O RN (O RN (O RN 0
2. Property lines (Lines 1,2, 9, 12, 21 & 26) .....cococveveeoeereeeeeeieieieeeieeieeenas 0 [ 0 [ [0 O [0 O 0
3. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) e e [0 [0 [0 [0 0
4. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) ..o e 1,072,641,49 |........... 1,098,592,162 |........... 1,067,020,978 |........... 1,075,573,124 |............ 1,142,803,768
5. Nonproportional reinsurance lines (Lines 31, 32 &
33) e 0 0 0 0 0
6. Total (Line 35) .....ccoovvuiiiiiiiiicicciecieeeeeeeeee e 1,072,641,494 |............ 1,098,592,162 |............ 1,067,020,978 |............ 1,075,573,124 |............ 1,142,803,768
Net Premiums Written (Page 8, Part 1B, Col. 6)
7. Liability lines (Lines 11, 16, 17, 18 & 19) ....c.cccovveisc|rermininieiieciees [0 [0 [0 [0 0
8. Property lines (Lines 1,2,9, 12, 21 & 26) .....coooveee oo [0 [0 [ TR [ TR 0
9. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) e e (O R (O R (O R (O R 0
10. Al other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o e 167,864,042 |............... 174,991,951 | 128,097,340 |....ccccvenee 66,806,341 |................ 237,926,947
11.  Nonproportional reinsurance lines (Lines 31, 32 &
B3) et 0 0 0 0 0
12, Total (LINE 35) ..o e 167,864,042 |................ 174,991,951 [ ... 128,097,340 |...coovennne 66,806,341 |............... 237,926,947
Statement of Income (Page 4)
13 Net underwriting gain (10ss) (LiN€ 8) ......cvevevevereeeeeer e 289,141,197 | 300,867,143 |....ocvneee 169,467,943 |..coovvnnne 53,075,292 |.ooveevernne 67,568,214
14.  Net investment gain (loss) (Line 11) .. ...53,813,066 |.. ...60,897,971 |.. ...40,971,588 |.. ... 26,745,835 |.. ...51,071,026
15.  Total other income (LiNe 15) ......c.ccovueuerirenirerincincoerieenieens 27,056,208 |.......ccccvvnee 17,257,754 | 14,919,277 | (25,189,978)|......ccoccvnee 5,185,561
16. Dividends to policyholders (LiNe 17) ........c.ceveveveueee oo [OOSR [OOSR 0 feeeeeeeeeeee [0 U 0
17. Federal and foreign income taxes incurred (Line 19) 17,498,300 69,385,870 41,370,615 43,114,451 50,102,028
18.  Netincome (Line 20) .......cccoevueenirenineincineeeeeee Jeeecie 362,512,171 [ 309,636,998 |........c....... 183,988,193 |..covvvnne 11,516,698 |.....ccoocveve. 73,722,773
Balance Sheet Lines (Pages 2 and 3)
19. Total admitted assets excluding protected cell
business (Page 2, Line 26, Col. 3) .......ccccccvvvnccifrreieninnns 1,951,313,759 |............ 2,012,437,049 |............ 2,048,773,853 |........... 2,144,163,545 |............ 2,140,567,829
20. Premiums and considerations (Page 2, Col. 3)
20.1 In course of collection (Lin€ 15.1) .......oeuererevernfocerirniccnee 33,518,190 |...coeveees 35,003,300 |....ccoe.e.. 37,454 412 |................ 37,680,559 ..o 40,244,667
20.2 Deferred and not yet due (Line 15.2) ......cccoeuew.frormemeeociccicicc 0 [ 0 [ [0 [0 0
20.3 Accrued retrospective premiums (Line 15.3) ....|coeoeeeiccciiciiiine [0 [0 [0 [0 0
21. Total liabilities excluding protected cell business
(Page 3, LiNe 26) ......c.ccoeueuerreeicieineieeeeeeeeeeee s feriee 1,630,255,292 |........... 1,774,319,414 |........... 1,895,629,238 |........... 2,001,078,789 |............ 1,997,049,172
22. Losses (Page 3,Line 1) ..cccconevnccvnennnns ...87,380,196 |.. ..103,481,176 |.. ...98,996,729 |.. ..129,407,001 |.. ..228,686,353
23. Loss adjustment expenses (Page 3, Line 3) ............|ooeoeeinnnne 5,770,345 |....ccoevvnene 6,429,338 |......ocovvnne 7,876,931 [ 7,924,020 |.......cocc..... 6,746,641
24. Unearned premiums (Page 3, Line 9) ....... ...20,980,499 |.. ...25,814,575 |.. ... 31,005,441 |.. ... 37,198,367 |.. ... 49,355,950
25. Capital paid up (Page 3, Lines 30 & 31) ....cccccvveevn i 2,750,000 |.....covcveeeene 2,750,000 |.....covcveeeene 2,750,000 |.....covcveeeene 2,750,000 |.....covcveeeene 2,750,000
26. Surplus as regards policyholders (Page 3, Line 37)..|.ccccccceue.. 321,058,467 |.....ccccoevnee 238,117,635 | 153,144,615 |................ 143,084,756 |................ 143,518,657
Cash Flow (Page 5)
27.  Net cash from operations (Line 11) .......ccccoeveverececee e 180,383,634 |............... 194,508,965 |................ 104,373,573 | 56,900,000 |............... 162,699,586
Risk-Based Capital Analysis
28. Total adjusted Capital ..........cccoeveveveveeeeeeceeeeieeeee | (O R (O R [0 U [0 U 0
29. Authorized control level risk-based capital ...............}eceeerninnicciene, (O R (O R [0 U [0 U 0
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets (Page 2, Col.
3) (Line divided by Page 2, Line 12, Col. 3)
x100.0
30, BONAS (LINE 1) coeviieeieirieieieieneieneieseieneee e e 88.0 | 90.6 | 95.0 oo 95.3 | 89.6
31, Stocks (LINES 2.1 & 2.2) .ueiviiueiieireeiseeeseeeseeeee e 0.1 o 0.1 o 0.1 o 0.1 o 0.0
32. Mortgage loans on real estate (Lines 3.1 and 3.2)  |ceevecociccicieiecenes 0.0 oo 0.0 oo 0.0 |oeeeeeeeeens 0.0 |oeeeeeeeeens 0.0
33. Real estate (Lines 4.1, 4.2 & 4.3) ....cccovrnirnieneens oo 0.0 oo 0.0 oo 0.0 oo 0.0 oo 0.0
34. Cash, cash equivalents and short-term investments
(LINE 5) ettt
35. Contract loans (Line 6)
36. Derivatives (LIN€ 7) ..o . . . . .
37. Other invested assets (LINE 8) ..............ceueveueueeeveres oo 8.2 | 5.8 | 2.8 | 1.8 | 0.0
38. Receivables for securities (LiNE 9) .........ccceveveveveres oo 0.0 | 0.0 | 0.0 oo 0.0 oo 0.6
39. Securities lending reinvested collateral assets (Line
T0) e 0.0 |oeeeeeeeeees 0.0 |oeereeeeeeeeees 0.0 | 0.0 | 0.0
40. Aggregate write-ins for invested assets (Line 11) ... 0.0 0.0 0.0 0.0 0.0
41. Cash, cash equivalents and invested assets (Line
T2) e 1000, o 1000, o 1000, o 1000, o 100.0.....c.c...
Investments in Parent, Subsidiaries and
Affiliates
42. Affiliated bonds (Schedule D, Summary, Line 9 +
15, €0l 1) e (O R (O R (O R (O R 0
43. Affiliated preferred stocks (Schedule D, Summary,
LiN€ 22, COL 1) 1ot e 0 [ 0 [ [0 [0 0
44.  Affiliated common stocks (Schedule D, Summary,
LiN€ 28, COl. 1) cuviiriiieeeeieieecee e e (O R (O R (O R (O R 0
45. Affiliated mortgage loans on real estate ...............co..feoeeeeeecccininiiice (O R (O R [0 U [0 U 0
46.  All other affiliated ................ 0 4,706,492 0 0 0
47. Total of above Lines 4210 46 ........c.cooooueeerueereeeeceec e [V SR 4,706,492 |....ooomieiiice 0 [ 0 [ 0
48. Total Investment in Parent included in Lines 42 to
46 ADOVE ...ttt [oee e [0 [0 [0 [0 0
49. Percentage of investments in parent, subsidiaries
and affiliates to surplus as regards policyholders
(Line 47 above divided by Page 3, Col. 1, Line 37
x 100.0) 0.0 2.0 0.0 0.0 0.0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Capital and Surplus Accounts (Page 4)
50. Net unrealized capital gains (losses) (Line 24) ........|cccoeeeenne 15,480,062 |................. 15,245,749 |................. 19,560,013 |.....coco..... (9,396,262)...c.cvenn. 9,231,446
51. Dividends to stockholders (Line 35) .........ccccccevreenecferninninns (300,000,000)|.............. (255,000,000)|.............. (200,000,000) ... veeeeeeeeeeeenenreeeeenens (V1 S, (175,003, 142)
52. Change in surplus as regards policyholders for the
year (Line 38) ... e 82,940,832 | 84,973,020 |.cocceeenne 10,059,859 |..oeveeiiee (433,901) [ (99,948,079)
Gross Losses Paid (Page 9, Part 2, Cols. 1 & 2)
53. Liability lines (Lines 11.1, 11.2, 16, 17.1, 17.2, 17.3,
18.1,18.2,19.1,19.2 & 19.3, 19.4) ..o [0 [0 [0 [0 0
54. Property lines (Lines 1, 2,9, 12, 21 & 26) .....ccceeee e 0 [ 0 [ [0 [0 0
55. Property and liability combined lines (Lines 3, 4, 5,
8,22 & 27) i e [0 [0 [0 [0 0
56. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o s 45,918,494 |......ccccoco.. 6,590,251 |.cooiericinne 17,530,366 |....coceeeenne 11,203,653 | 16,447,688
57. Nonproportional reinsurance lines (Lines 31, 32 &
33) i 0 0 0 0 0
58.  Total (LINE 35) ...c.covrueirieiieirieeeeeeeereeeseeeseeeseeee e 45,918,494 |......cccccoe. 6,590,251 |.cooiriine 17,530,366 |...coceeeenne 11,203,653 | 16,447,688
Net Losses Paid (Page 9, Part 2, Col. 4)
59. Liability lines (Lines 11, 16, 17, 18 & 19) ....cccvvevvneeforeini [0 [0 [0 [0 0
60. Property lines (Lines 1, 2,9, 12, 21 & 26) .....ccceeee e 0 [ 0 [ [0 [0 0
61. Property and liability combined lines (Lines 3, 4, 5,
8,22 &27)
62. All other lines (Lines 6, 10, 13, 14, 15, 23, 24, 28,
29,30 & 34) .o s 12,857,187 | (9,972,592)| v 9,201,899 | 7,948,037 | 10,465, 186
63. Nonproportional reinsurance lines (Lines 31, 32 &
33) 0 0 0 0 0
64.  Total (LINe 35) ...c.oovieeirieiieieieeceeereesee e e 12,857,187 | (9,972,592) .o 9,201,899 | 7,948,037 |.ooiine 10,465, 186
Operating Percentages (Page 4) (Line divided by
Page 4, Line 1) x 100.0
65. Premiums earned (LiNe 1) ......ccceueueeeeeeeeereeeeceeas | 100.0..coecce o 100.0..ece o 100.0..ece o 100.0...ceeeen [ 100.0.............
66. Losses incurred (LINE 2) ........cceeeevevevereeeeseeeeee e (1.9) oo (<20 O (15.8) |- (15 7) e 7.3
67. Loss expenses incurred (LiNe 3) ........ccccoveveveveveveveresoeeereneeeeeeeeseen 0.8 | 0.0 |oereeeeeees T4 | 3.7 [ 0.5
68.  Other underwriting expenses incurred (LiN 4) .........|.coccrriciciccnnens (2.2)] e 4.3 | YN (N P T S, 16.1
69. Net underwriting gain (108S) (LINE 8) .......cveveveurueeeeven|oeemeeeeieieeieeens 1674 | 167.0 oo 126.2 | 67.2 | 26.1
Other Percentages
70. Other underwriting expenses to net premiums
written (Page 4, Lines 4 + 5 - 15 divided by Page
8, Part 1B, Col. 6, Line 35 X 100.0) ......c.ccoeermeenccforrineinieieciies (84.4) ] (75.7) [ (24.0) ] e 208.8 | 69.6
71. Losses and loss expenses incurred to premiums
earned (Page 4, Lines 2 + 3 divided by Page 4,
Line 1 X 100.0) ...c.ooviiiiiiiiiiiciiecieecccececeeeee o [ 1P (70 D O, (14.4) e (112.0) |- 7.8
72. Net premiums written to policyholders’ surplus
(Page 8, Part 1B, Col. 6, Line 35 divided by Page
3, Line 37, Col. 1 X 100.0) ....covrverrreinieinieeneeieneeese oo 52.3 [ 735 [ 83.6 [ 46.7 [ 165.8
One Year Loss Development ($000 omitted)
73. Development in estimated losses and loss
expenses incurred prior to current year (Schedule
P - Part2 - Summary, Line 12, Col. 1) | (53,551) |- (58,126) [cvveeeeeenenne (80,116) [eveeeeeeene (138,455) [ (3,111)
74. Percent of development of losses and loss
expenses incurred to policyholders’ surplus of prior
year end (Line 73 above divided by Page 4, Line
21, Col 1 X 100.0)...cuiiiiiiiiiiiiciceeiceieeceeeeee e (727207 | I (38.0) [creeeeeeeeeeeereeeien (510 ] (LGN ] O (1.3)
Two Year Loss Development ($000 omitted)
75. Development in estimated losses and loss
expenses incurred two years before the current
year and prior year (Schedule P, Part 2 -
Summary, Line 12, Col. 12) .....ccceovviiiiiiiiicnss foeeie (79,448) | (92,221) [ccveceenne (182,281) ] (143,566) [....c.cveveeeeccenne 5,661
76. Percent of development of losses and loss
expenses incurred to reported policyholders’
surplus of second prior year end (Line 75 above
divided by Page 4, Line 21, Col. 2 x 100.0) (51.9) (64.5) (127.0) (59.0) 2.8
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and COrrections Of EITOIS? ..........c.cccueueuriiieseueeeieiiissesesesessssesesesesssssssesesessssssesesesenes Yes [ ] No [ |

If no, please explain:

18




1961

NAIC Group Code

1279

BUSINESS IN THE STATE OF  Grand Total

4 0 2 6 6 2 0 2 5 4 3 0 5 9 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

EXHIBIT OF PREMIUMS AND LOSSES (Statutory Page 14)
DURING THE YEAR 2025

NAIC Com

any Code

40266

Line of Business

Gross Premiums, Including
Policy and Membership Fees,
Less Return Premiums and
Premiums on Policies not Taken

1
Direct Premiums
Written

2
Direct Premiums
Earned

3

Dividends Paid

or Credited to

Policyholders
on Direct Business

4

Direct Unearned
Premium Reserves

5

Direct Losses Paid
(deducting salvage)

6

Direct Losses
Incurred

7

Direct
Losses Unpaid

8

Direct Defense
and Cost
Containment
Expense Paid

9

Direct Defense
and Cost
Containment
Expense Incurred

10

Direct Defense
and Cost
Containment
Expense
Unpaid

11

Commissions
and Brokerage
Expenses

Taxes, Licenses
and Fees

1.

2.1
22
23

25
3.
4.
5.1
52
6.
8.
9.1
9.2
10.
1.1
11.2
12.
13.1
13.2
14.
15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
21.1
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

2.4.

Fire
Allied lines .

Multiple peril crop

Federal flood ...
Private crop ..
Private flood .

Farmowners multiple peri
Homeowners multiple peril ..

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion) .
Mortgage guaranty ....

Ocean marine ..
Inland marine ...

Pet insurance plans
Financial guaranty ..
Medical professional liability - occurrence .
Medical professional liability - claims-made ..

Earthquake

Comprehensive (hospital and medical) ind (b) .
Comprehensive (hospital and medical) group (b)
Credit A&H (group and Individual)

Vision only (b)...
Dental only (b) .

Disability income (b) ..
Medicare supplement (b) .
Medicaid Title XIX (b) ...
Medicare Title XVIII (b)..
Long-term care (b)
Federal employees health benefits plan (b)

Other health (b)

Workers' compensation
Other liability - occurrence
Other liability - claims-Made ...
Excess workers' compensation
Products liability - occurrence .
Products liability - claims-made .
Private passenger auto no-fault (personal injury protection) ...
Other private passenger auto liability
Commercial auto no-fault (personal injury protection)
Other commercial auto liability
Private passenger auto physical damage ..
Commercial auto physical damage ...
Aircraft (all perils)

Fidelity
Surety

Burglary and theft
Boiler and machinery .

Credit ..

Warranty ......

Reins nonproportional assumed property
Reins nonproportional assumed liability ...
Reins nonproportional assumed financial lines .
Aggregate write-ins for other lines of business ....

Total (a)

o
P
R

R - E- - R R R e - R =R R R R R R - - R R e N - AR R R N R R RNy

918,063,974 |

.0 .

0.
33,061,307

8421004 |

0.
262,068, 109

0 00O OO0 OO0 OO0 OWOOOOODO OO OO

.0

Qg:

o - - - R R R R e - R R R e R - E R R e - R R =R R R RN RN RN

o - - - R I R R R - R R R R R - R - R R R R - R R R N R R R -}

0
19,795,281

3401.
3402.
3403.
3498.

3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

(a) Finance and service charges not included in Lines 1to 35 $
(b) For health business on indicated lines report: Number of persons insured under PPO managed care products
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 1

Assumed Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 Reinsurance On 8 9 10 11 12 13 14 15
6 7 Amount of Assets
Pledged or
NAIC Funds Held By or Compensating Amount of
Com- Paid Losses and Contingent Assumed Deposited With Balances to Assets Pledged
ID pany Domiciliary Assumed Loss Adjustment [ Known Case Commissions Premiums Unearned Reinsured Letters of Credit | Secure Letters of |  or Collateral
Number | Code Name of Reinsured Jurisdiction Premium Expenses Losses and LAE Cols.6+7 Payable Receivable Premium Companies Posted Credit Held in Trust
42-0885398 .|. 15873 . [United Guaranty Residential Insurance 00 ..........cccooviiiiiinnnns NC..ooviveiies o, 168,846 |...coooooiiiiiiinnns [ RO 94,199 | 94,199 |, 0 v, [ RO 20,980 |...oooiiiiiiiiiiins 0 v 0 v 0 v 0
0399999. Affiliates - U.S. non-pool - other 168,846 0 94,199 94,199 0 0 20,980 0 0 0 0
0499999. Total - U.S. non-pool 168,846 0 94,199 94,199 0 0 20,980 0 0 0 0
0799999. Total - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0
0899999. Total - affiliates 168,846 0 94,199 94,199 0 0 20,980 0 0 0 0
1299999. Total - pools and associations 0 0 0 0 0 0 0 0 0 0 0

9999999 Totals

168,846




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 2

Premium Portfolio Reinsurance Effected or (Canceled) during Current Year

1 2 3 4 5 6
NAIC
Com
ID pany Date of Original Reinsurance
Number Code Name of Company Contract Premium Premium

21




(44

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 Reinsurance Recoverable On 16 Reinsurance Payable 19 20
7 8 9 10 11 12 13 14 15 17 18 Net Amount | Funds Held
Recoverable by
NAIC Amount in Other From Company
Com- Reinsurance Known Known IBNR IBNR Contingent Columns Dispute Ceded Amounts Reinsurers Under
ID pany Domiciliary Special Premiums Paid Paid Case Loss | Case LAE Loss LAE Unearned Commis- 7 through included in Balances Due to Cols. 15 - |Reinsurance
Number Code Name of Reinsurer Jurisdiction Code Ceded Losses LAE Reserves Reserves Reserves Reserves Premiums sions 14 Totals Column 15 Payable Reinsurers [17 + 18] Treaties
United Guaranty Residential Insurance
42-0885398 .. . 15873 . [ COMPANY ..viiviierieiieiiiisieiiisii s NCviiiiniinne oo forn, 201,725 | 1,607 [, [ 100,933 |....ceenee. 7475 |, [(235)) [ 39,839 [ [ 149,191 | [ 39,540 [ [ 109,651 [ 0
0399999. Total authorized - affiliates - U.S. non-pool - other 291,725 1,607 0 100,933 7,475 (663) 0 39,839 0 149,191 0 39,540 0 109,651 0
0499999. Total authorized - affiliates - U.S. non-pool 291,725 1,607 0 100,933 7,475 (663) 0 39,839 0 149,191 0 39,540 0 109,651 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0899999. Total authorized - affiliates 291,725 1,607 0 100,933 7,475 (663) 0 39,839 0 149,191 0 39,540 0 109,651 0
46-4176609 .. |. 15353 . |CUMIS Mortgage Reinsurance Company ........... ] P SSRSRUPTRURTTN SRR (I A 12 o (I A (I A (I A (I A (I A (I A (I A 12 o (I A 107 |oveeeeee (I A (2153 ] 0
National Union Fire Ins. Co. of Pittsburgh
25-0687550 .. [. 19445 . 0 0 0
51-0434766 ..|.20370 . |Axis Reinsurance Company .... .0 . .0 . .0 .
22-2005057 .. [.26921 . |Everest Reinsurance Company ...... .0 . .0 . .0 ..
06-1481194 .. [.10829 . |Markel Global Reinsurance Company 0 0 .0 .
37-0915434 ..|.13056 . [RLI Insurance Company .................. .0 . .0 . .0 ..
13-5616275 ..|.19453 . [Transatlantic Reinsurance Company .0 . .0 . .0 .
39-1835307 ..|. 10386 . [American Family Insurance Company .0 . .0 . .0 .
75-2344200 .. |.43460 . |Aspen American Insurance Company .. .0 . .0 . .0 .
95-2769232 .. |.27847 .| Insurance Company of the West ...... . .0 . .0 . .0 ..
20-8249009 .. |. 12936 . |Houston Specialty Insurance Company ......... 0 0 0
0999999. Total authorized - other U.S. unaffiliated insurers 0 0 0
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999) 322,699 2,007 0 107,584 7,475 (616) 0 39,839 0 156,289 0 42,678 0 113,611 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
AA-3194126 ..]. 00000 . [Arch Reinsurance Ltd ...ocoooovooveovoresresrenens [BW.............. | 413,487 | 2,866 | [ 124,978 |, [ [ N [ 40,157 [ [ 168,878 | [ 44,39 [ [ 124,486 | 0
2099999. Total unauthorized - affiliates - other (non-U.S.) - other 413,487 2,866 0 124,978 0 877 0 40,157 0 168,878 0 44,392 0 124,486 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 413,487 2,866 0 124,978 0 877 0 40,157 0 168,878 0 44,392 0 124,486 0
2299999. Total unauthorized - affiliates 413,487 2,866 0 124,978 0 877 0 40,157 0 168,878 0 44,392 0 124,486 0
13-5459190 .. [.21113 . [US Fire
42-0644327 ..|.13021 . [United Fire & Casualty Company
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3191353 ..|.00000 . |Bellemeade Re 2017-01 Ltd
AA-3191367 ..|.00000 . |Bellemeade Re 2018-01 Ltd ..
AA-3191379 ..|.00000 . |Bellemeade Re 2018-03 Ltd
AA-3191392 ..|.00000 . |Bellemeade Re 2019-01 Ltd
AA-3191391 ..|.00000 . |Bellemeade Re 2019-02 Ltd ..
AA-3191407 ..|.00000 . |Bellemeade Re 2019-03 Ltd ..
AA-3191410 ..|.00000 . |Bellemeade Re 2019-04 Ltd ..
AA-3191418 ..|.00000 . |Bellemeade Re 2020-01 Ltd ..
AA-3191424 ..|.00000 . |Bellemeade Re 2020-02 Ltd ..
AA-3191538 ..|. 00000 . |Bellemeade Re 2020-03 Ltd ..
AA-3191539 ..|.00000 . |Bellemeade Re 2020-04 Ltd ..
AA-3191456 ..|.00000 . |Bellemeade Re 2021-01 Ltd ..
AA-3191463 ..|.00000 . |Bellemeade Re 2021-02 Ltd ..
AA-3191472 ..|.00000 . |Bellemeade Re 2021-03 Ltd ..
AA-3191483 ..|.00000 . |Bellemeade Re 2022-01 Ltd ..
AA-3191500 .. |.00000 . |Bellemeade Re 2022-02 Ltd ..
AA-3191551 ..|. 00000 . |Bellemeade Re 2023-01 Ltd ..
AA-3191576 ..|.00000 . |Bellemeade Re 2024-01 Ltd ..
AA-3191616 ..|.00000 . |Bellemeade Re 2025-01 Ltd
AA-3190686 .. |.00000 . |Partner Reinsurance Company Ltd
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

ID
Number

NAIC
Com-
pany
Code

Domiciliary
Jurisdiction

Special

Name of Reinsurer Code

Reinsurance
Premiums
Ceded

Reinsurance Recoverable On

Paid
Losses

7 8 9 10 1 12

IBNR
Loss
Reserves

IBNR
LAE
Reserves

Known
Case LAE
Reserves

Known
Case Loss
Reserves

Premiums

14

Contingent

Commis-
sions

15

Columns
7 through
14 Totals

16

Amount in
Dispute
included in
Column 15

Reinsurance Payable

17

Ceded
Balances
Payable

18

Other
Amounts
Due to
Reinsurers

19
Net Amount
Recoverable
From
Reinsurers
Cols. 15 -
[17 + 18]

20
Funds Held
by
Company
Under
Reinsurance
Treaties

AA-3100172 ..
AA-3194101 ..
AA-1460023 ..
AA-3190339 ..
AA-1120337 ..
AA-3194168 ..
AA-3191321 ..
AA-3194130 ..
AA-3100871 ..
AA-3191352 ..
AA-3191190 ..
AA-3191289 ..
AA-3194128 ..
AA-3191400 ..
AA-3191437 ..

AA-3190875 ..
AA-3190913 ..

.00000 .
. 00000 .
.00000 .
.00000 .
.00000 .
. 00000 .
.00000 .
.00000 .
.00000 .
. 00000 .
.00000 .
.00000 .
.00000 .
. 00000 .
.00000 .

HCC Reinsurance Company Ltd ........ccccevenenee
Everest Reinsurance (Bermuda), Ltd
RenaissanceRe Europe AG ........
Renaissance Reinsurance Ltd ..
Aspen Insurance UK Limited
Aspen Bermuda Ltd
SiriusPoint Bermuda Insurance Company Ltd
Endurance Specialty Insurance Ltd
Lancashire Insurance Company Ltd ..
Ascot Bermuda Ltd ...
Hamilton Re Ltd .......
Fidelis Insurance Bermuda Limited
Allied World Assurance Company
Convex Re Limited ........ccueeeee

.00000 .
.00000 . | Canopius Reinsurance Ltd

2699999.

Total unauthorized - other non-U.S. insurers

167,693

2899999.

Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999)

582,079

154,020

203,985

143,795

3299999.

Total certified - affiliates - U.S. non-pool

0

0

0

0

3599999.

Total certified - affiliates - other (non-U.S.)

0

0

0

0

3699999.

Total certified - affiliates

0

o|lo|o|o
o|lo|o|o
o|lo|o|o

0

o|lo|o|o

0

o|lo|o|o

o|lo|o|o

0

o|lo|o|o

4299999.

Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999)

4699999.

Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999.

Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999.

Total reciprocal jurisdiction - affiliates

ol|lo|lo|o

ol|lo|lo|o
ol|lo|lo|o
ol|lo|lo|o
ol|lo|lo|o
ol|lo|lo|o
ol|lo|lo|o

ol|lo|lo|o

ol|lo|lo|o

ol|lo|lo|o

ol|lo|lo|o

ol|lo|lo|o

ol|lo|lo|o

5699999.

Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999)

0

0 0 0 0 0 0

0

0

5799999.

Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999)

904,778

o

261,604 7,475 466

360,274

102,868

o

257,406

5899999.

Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999)

0

0 0 0 0 0 0

0

0

0

9999999 Totals

904,778

o

261,604 7,475 466

360,274

102,868

o

257,406
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

Collateral 25 26 27 Ceded Reinsurance Credit Risk
21 22 23 24 28 29 30 31 32 33 34 35 36
Credit Risk
Credit Risk on on Un-
Collateralized | collateralized
Reinsurance Recoverables|Recoverables
Payable & (Col. 32 * (Col. 33
Single Total Amount Funds Held Total Stressed Net Factor Factor
Issuing or Beneficiary Net Recoverable (Cols. Collateral | Recoverable Applicable to | Applicable to
ID Confirming Trusts & Total Funds | Recoverable | Applicable from Stressed 17+18+20; (Cols. 21+22 Net of Reinsurer Reinsurer
Number Multiple Bank Other Held, Net of Funds Sch. F Reinsurers | Recoverable | butnotin |Stressed Net| + 24, notin Collateral Reinsurer | Designation | Designation
From Name of Reinsurer Beneficiary Letters of Reference Allowable Payables & Held & Penalty Less Penalty | (Col. 28 * excess of | Recoverable [ Excess of Offsets Designation | Equivalent in | Equivalent in
Col. 1 From Col. 3 Trusts Credit Number Collateral Collateral Collateral (Col. 78) | (Cols. 15-27) 120%) Col. 29) (Cols. 29-30) | Col. 31) (Cols. 31-32) | Equivalent Col. 34) Col. 34)
42-0885398 .. |United Guaranty Residential Insurance Company .......c... loceeriiieninnnn. [ 0 Jooveeesieniiiene e 0 Ln.39,540 ...t 109,651 [ 0 o XXX e b XXX e b XX e b XXX e b XXX e b XXX i e
0399999. Total authorized - affiliates - U.S. non-pool - other 0 0
0499999. Total authorized - affiliates - U.S. non-pool 0 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0
0899999. Total authorized - affiliates 0 0
46-4176609 .. |CUMIS Mortgage Reinsurance Company .........cccccevvveeerveenis fooeeeriineeninnenn 0 0 3
25-0687550 .. [National Union Fire Ins. Co. of Pittsburgh .0 . .0 . 3.
51-0434766 .. |Axis Reinsurance Company e .0 . .0 . 3.
22-2005057 .. [Everest Reinsurance Company ...... .0 . .0 . 2.
06-1481194 .. |Markel Global Reinsurance Company .0 . .0 . 3.
37-0915434 .. |RLI Insurance Company 0 0 2
13-5616275 .. | Transatlantic Reinsurance Company ........c.ccceveeeeriveeriies feernieeniinennns 0 0 2
39-1835307 .. | American Family Insurance Company .0 . .0 . 3.
75-2344200 .. | Aspen American Insurance Company .. .0 . .0 . 3.
95-2769232 .. | Insurance Company of the West ...... .0 . .0 . 3.
20-8249009 .. |Houston Specialty Insurance Company . .0 |. .0 . 3.
0999999. Total authorized - other U.S. unaffiliated insurers 0 0
1499999. Total authorized excluding Protected Cells (Sum of
0899999, 0999999, 1099999, 1199999 and 1299999) 0 0 XXX 89,605 46,638 109,651 0 7,008 8,518 2,703 5,815 5,815 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 XXX 0 0 0 0 XXX XXX XXX XXX XXX XXX
AA-3194126 .. [Arch Reinsurance LEd .......o.coooeoeoeoseremsorsmomssnsnssnesnes foreenennensenseneas [ PP [ PR R 1,618,688 |.......... 168,878 |..ooveiiiiins [V PR [ P 168,878 |.......... 202,654 |.......... 44,392 |......... 158,262 |.......... 158,262 |..ooviiieiinne, 0]2
2099999. Total unauthorized - affiliates - other (non-U.S.) - other 0 0 XXX 1,618,688 168,878 0 0 168,878 202,654 44,392 158,262 158,262 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 0 1,618,688
2299999. Total unauthorized - affiliates 0
13-5459190 .. [US Fire oueeeeeeeieieeeeeeeeeeeeeeeee e e 0
42-0644327 .. |United Fire & Casualty Company ..... cerreenrres [ 0
2399999. Total unauthorized - other U.S. unaffiliated insurers 0
AA-3191353 .. |Bel lemeade Re 2017-01 Ltd
AA-3191367 ..|Bel lemeade Re 2018-01 Ltd ..
AA-3191379 ..|Bel lemeade Re 2018-03 Ltd ..
AA-3191392 .. |Bel lemeade Re 2019-01 Ltd ..
AA-3191391 ..|Bel lemeade Re 2019-02 Ltd ..
AA-3191407 ..|Bel lemeade Re 2019-03 Ltd ..
AA-3191410 .. |Bel lemeade Re 2019-04 Ltd
AA-3191418 ..|Bel lemeade Re 2020-01 Ltd
AA-3191424 ..|Bellemeade Re 2020-02 Ltd ..
AA-3191538 .. |Bel lemeade Re 2020-03 Ltd ..
AA-3191539 .. |Bel lemeade Re 2020-04 Ltd ..
AA-3191456 .. |Bel lemeade Re 2021-01 Ltd ..
AA-3191463 .. |Bel lemeade Re 2021-02 Ltd ..
AA-3191472 ..|Bel lemeade Re 2021-03 Ltd ..
AA-3191483 .. |Bel lemeade Re 2022-01 Ltd ..

AA-3191500 ..

Bellemeade Re 2022-02 Ltd
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Credit Risk)

ID
Number
From
Col. 1

Name of Reinsurer
From Col. 3

Collateral

21

Multiple
Beneficiary
Trusts

22

23

Issuing or
Confirming
Bank

Letters of Reference
Credit Number

24

Single
Beneficiary
Trusts &
Other
Allowable
Collateral

25

Total Funds
Held,
Payables &
Collateral

26

Net
Recoverable
Net of Funds

Held &
Collateral

27

Applicable
Sch. F
Penalty

(Col. 78)

Ceded Reinsurance Credit Risk

28

Total Amount
Recoverable

from

Reinsurers
Less Penalty

Is. 15-27)

29

Stressed
Recoverable
(Col. 28 *
120%)

30

Reinsurance
Payable &
Funds Held

(Cols.
17+18+20;
but not in
excess of
Col. 29)

31

Stressed Net
Recoverable
(Cols. 29-30)

32

Total
Collateral
(Cols. 21+22
+ 24, notin
Excess of
Col. 31)

33

Stressed Net
Recoverable
Net of
Collateral
Offsets
(Cols. 31-32)

34

Reinsurer
Designation
Equivalent

35

Credit Risk on
Collateralized
Recoverables
(Col. 32 *
Factor
Applicable to
Reinsurer
Designation
Equivalent in
Col. 34)

36
Credit Risk
on Un-
collateralized
Recoverables
(Col. 33
Factor
Applicable to
Reinsurer
Designation
Equivalent in
Col. 34)

AA-3191551 ..
AA-3191576 ..
AA-3191616 ..
AA-3190686 ..
AA-3190172 ..
AA-3194101 ..
AA-1460023 ..
AA-3190339 ..
AA-1120337 ..
AA-3194168 ..
AA-3191321 ..
AA-3194130 ..
AA-3100871 ..
AA-3191352 ..
AA-3191190 ..
AA-3191289 ..
AA-3194128 ..
AA-3191400 ..
AA-3191437 ..
AA-3190875 ..
AA-3190913 ..

Bellemeade Re 2023-01 Ltd
Bellemeade Re 2024-01 Ltd ..
Bellemeade Re 2025-01 Ltd ......
Partner Reinsurance Company Ltd
HCC Reinsurance Company Ltd ......
Everest Reinsurance (Bermuda), L
RenaissanceRe Europe AG ............
Renaissance Reinsurance Ltd
Aspen Insurance UK Limited
Aspen Bermuda Ltd
SiriusPoint Bermuda Insurance Company Ltd
Endurance Specialty Insurance Ltd ....
Lancashire Insurance Company Ltd ..
Ascot Bermuda Ltd
Hamilton Re Ltd ..............
Fidelis Insurance Bermuda Limited
Allied World Assurance Company .
Convex Re Limited
Group Ark Insurance Limited
Hiscox Insurance Company (Bermuda) Limited
Canopius Reinsurance Ltd .......cccveevveeeiuieeiiieeiieeeiiees

(Co

.0 .

611 |.
... 495 |
1,792 |.

2699999.

Total unauthorized - other non-U.S. insurers

26,947

2899999.

Total unauthorized excluding Protected Cells (Sum of
2299999, 2399999, 2499999, 2599999 and 2699999)

203,985

185,208

3299999.

Total certified - affiliates - U.S. non-pool

XXX

3599999.

Total certified - affiliates - other (non-U.S.)

3699999.

Total certified - affiliates

o|lo|o|o

o|lo|o|o

o|lo|o|o

o|lo|o|o

4299999.

Total certified excluding Protected Cells (Sum of
3699999, 3799999, 3899999, 3999999 and 4099999)

4699999.

Total reciprocal jurisdiction - affiliates - U.S. non-pool

4999999.

Total reciprocal jurisdiction - affiliates - other (non-U.S.)

5099999.

Total reciprocal jurisdiction - affiliates

ol|lo|lo|o

ol|lo|lo|lo

ol|lo|lo|lo

ol|lo|lo|o

5699999.

Total reciprocal jurisdiction excluding Protected Cells
(Sum of 5099999, 5199999, 5299999, 5399999 and
5499999)

5799999.

Total authorized, unauthorized, reciprocal jurisdiction
and certified excluding Protected Cells (Sum of
1499999, 2899999, 4299999 and 5699999)

2,515,548

250,623

109,651

o

211,083

253,300

62,217

191,023

191,023

4,064

5899999.

Total Protected Cells (Sum of 1399999, 2799999,
4199999 and 5599999)

0

0

0

XXX

XXX

XXX

XXX

9999999 Totals

2,515,548

250,623

109, 651

o

211,083

253,300

62,277

191,023

191,023

4,064




ve

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable | on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
42-0885398 .. |United Guaranty Residential Insurance Company .....|....cc..... 1,607 [ 0 feiiiiiiiiin0 O el 0 el 0 e 1,607 [oooieeiiin O o0 e 1,607 |oveeiiiaian, [ 0
0399999. Total authorized - affiliates - U.S. non-pool -
other 1,607 0 0 0 0 0 1,607 0 0 1,607 0 0 0.0 0.0 0.0 XXX 0
0499999. Total authorized - affiliates - U.S. non-pool 1,607 0 0 0 0 0 1,607 0 0 1,607 0 0 0.0 0.0 0.0 XXX 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0
0899999. Total authorized - affiliates 1,607 0 0 0 0 0 0 0 0 0 0
46-4176609 .. |CUMIS Mortgage Reinsurance Company 0 0
25-0687550 .. [National Union Fire Ins. Co. of Pittsburgh .0 .0
51-0434766 .. |Axis Reinsurance Company .- .0 .0
22-2005057 .. [Everest Reinsurance Company ...... .0 .0
06-1481194 .. [Markel Global Reinsurance Company .0 .0
37-0915434 .. |RLI Insurance Company 0 0
13-5616275 .. | Transatlantic Reinsurance Company .... 0 0
39-1835307 .. | American Family Insurance Company .0 .0
75-2344200 .. | Aspen American Insurance Company .. .0 .0
95-2769232 .. | Insurance Company of the West ...... .0 .0
20-8249009 .. |Houston Specialty Insurance Company ................... 0 ...0
0999999. Total authorized - other U.S. unaffiliated insurers 0 0
1499999. Total authorized excluding Protected Cells (Sum
of 0899999, 0999999, 1099999, 1199999 and
1299999) 2,007 0 0 0 0 0 2,007 0 0 2,007 0 0 0.0 0.0 0.0 XXX 0
1899999. Total unauthorized - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
AA-3194126 .. [Arch Reinsurance Ltd .....o..ocoocoooororomsresssnsnesnens |ooesneennnes 2,866 [ (O PPN {1 PP () PPN {1 FOR [ PP 2,866 [ () PN [ PO 2,866 [ {1 FORR (O PPN 0.0 [ 0.0 | 0.0 | =T A 0
2099999. Total unauthorized - affiliates - other (non-U.S.) -
other 2,866 0 0 0 0 0 2,866 0 0 2,866 0 0 0.0 0.0 0.0 XXX 0
2199999. Total unauthorized - affiliates - other (non-U.S.) 2,866 0 0 0 0 0 2,866 0 0 2,866 0 0 0.0 0.0 0.0 XXX 0
2299999. Total unauthorized - affiliates 2,866 0 0 0 0 0 2,866 0 0 2,866 0 0 0.0 0.0 0.0 XXX 0
13-5459190 .. [US Fire
42-0644327 .. |United Fire & Casualty Company
2399999. Total unauthorized - other U.S. unaffiliated
insurers
AA-3191353 .. |Bel lemeade Re 2017-01 Ltd
AA-3191367 ..|Bel lemeade Re 2018-01 Ltd ..
AA-3191379 ..|Bel lemeade Re 2018-03 Ltd ..
AA-3191392 .. |Bel lemeade Re 2019-01 Ltd ..
AA-3191391 ..|Bel lemeade Re 2019-02 Ltd ..
AA-3191407 .. |Bel lemeade Re 2019-03 Ltd ..
AA-3191410 .. |Bel lemeade Re 2019-04 Ltd ..
AA-3191418 ..|Bel lemeade Re 2020-01 Ltd
AA-3191424 ..|Bellemeade Re 2020-02 Ltd
AA-3191538 .. |Bel lemeade Re 2020-03 Ltd ..
AA-3191539 .. |Bel lemeade Re 2020-04 Ltd ..

AA-3191456 ..

Bellemeade Re 2021-01 Ltd




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

L've

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43 [Cols. 40 & 41| (Cols 43-44)[ 41-45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50
AA-3191463 .. |Bellemeade Re 2021-02 Ltd .. L0 L0 0. . .0 . L0 . . . .. .0. 0.
AA-3191472 .. |Bellemeade Re 2021-03 Ltd .. .0 .0. 0.
AA-3191483 .. |Bellemeade Re 2022-01 Ltd .. .0 .0. 0.
AA-3191500 .. |Bellemeade Re 2022-02 Ltd .. .0 0 0.

AA-3191551 .. |Bel lemeade Re 2023-01 Ltd
AA-3191576 .. |Bel lemeade Re 2024-01 Ltd
AA-3191616 .. |Bel lemeade Re 2025-01 Ltd
AA-3190686 .. |Partner Reinsurance Company Ltd
AA-3190172 .. |HCC Reinsurance Company Ltd .........
AA-3194101 .. [Everest Reinsurance (Bermuda), Ltd
AA-1460023 .. [RenaissanceRe Europe AG ............
AA-3190339 .. [Renaissance Reinsurance Ltd
AA-1120337 .. |Aspen Insurance UK Limited .
AA-3194168 .. |Aspen Bermuda Ltd
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd ..........
AA-3194130 .. |Endurance Specialty Insurance Ltd ....
AA-3190871 .. |Lancashire Insurance Company Ltd ..
AA-3191352 .. [Ascot Bermuda Ltd .................
AA-3191190 .. |Hamilton Re Ltd .............
AA-3191289 .. [Fidelis Insurance Bermuda Limite
AA-3194128 .. | Allied World Assurance Company
AA-3191400 .. [Convex Re Limited .........c..... - L0 0. 0 .
AA-3191437 ..|Group Ark Insurance Limited .......cccoovvvvveeeeeennnes 0
AA-3190875 .. |Hiscox Insurance Company (Bermuda) Limited ......... 0
AA-3190913 .. |Canopius Reinsurance Ltd ..........cccccvveevvinnnnnnnnnn.

oo

o

o

2699999. Total unauthorized - other non-U.S. insurers

2899999. Total unauthorized excluding Protected Cells
(Sum of 2299999, 2399999, 2499999, 2599999

and 2699999) 4,744 0 0 0 0 0 4,744 0 0 4,744 0 0 0.0 0.0 0.0 XXX 0
3299999. Total certified - affiliates - U.S. non-pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3599999. Total certified - affiliates - other (non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
3699999. Total certified - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4299999. Total certified excluding Protected Cells (Sum of

3699999, 3799999, 3899999, 3999999 and

4099999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-

pool 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
4999999. Total reciprocal jurisdiction - affiliates - other

(non-U.S.) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0

5099999. Total reciprocal jurisdiction - affiliates 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Aging of Ceded Reinsurance)

Reinsurance Recoverable on Paid Losses and Paid Loss Adjustment Expenses 44 45 46 47 48 49 50 51 52 53
37 Overdue 43
38 39 40 41 42 Recoverable
Total Recoverable on Paid Percentage
Recoverable| on Paid Total Losses & of Amounts
on Paid Losses & |Recoverable |LAE Over 90 More Than Amounts in
Losses & |LAE Over 90| on Paid Days Past 90 Days Percentage Col. 47 for
Total Due LAE Days Past Losses & [Due Amounts Overdue Not| More Than Is the Reinsurers
ID Total Cols. 37+42 | Amounts in [Due Amounts LAE Not in Amounts in Dispute 120 Days Amount in | with Values
Number Overdue (In total Dispute in Dispute [Amounts Not| Dispute Received | Percentage (Col. Overdue |Col. 50 Less | Less Than
From Name of Reinsurer 1-29 30-90 91-120 Over 120 | Cols. 38+39 [should equal| Included in | Includedin | in Dispute | (Cols. 40 + Prior Overdue Col.| 47/[Cols. (Col. 41/ | Than 20%? 20% in
Col. 1 From Col. 3 Current Days Days Days Days +40+41 Cols. 7+8) Col.43  [Cols. 40 & 41| (Cols 43-44) [ 41 -45) 90 Days 42/Col. 43 46+48]) Col. 43) (Yes or No) Col. 50

5699999. Total reciprocal jurisdiction excluding Protected
Cells (Sum of 5099999, 5199999, 5299999,
5399999 and 5499999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0

5799999. Total authorized, unauthorized, reciprocal
jurisdiction and certified excluding Protected
Cells (Sum of 1499999, 2899999, 4299999 and

5699999) 6,751 0 0 0 0 0 6,751 0 0 6,751 0 0 0.0 0.0 0.0 XXX 0
5899999. Total Protected Cells (Sum of 1399999,

2799999, 4199999 and 5599999) 0 0 0 0 0 0 0 0 0 0 0 0 0.0 0.0 0.0 XXX 0
9999999 Totals 6,751 0 0 0 0 0 6,751 0 0 6,751 0 0 0.0 0.0 0.0 XXX 0

cve
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 19 - (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 6) Rating 100%) Deferral Col. 57) Col. 58) Col. 58) |exceed 100%)| 45 * 20%) Col. 61]) Col. 63) 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
42-0885398 .. |United Guaranty Residential Insurance Company .............. |.... XXX.....|..... XXX.oooiforenn XXX D, 0., ST XXX D0, ST XXX D, 0., ST XXX D, 0., ST DL 0.0, ST N D00, ST DL 0.0, ST D00, ST DL O.0, ST XXX........
0399999. Total authorized - affiliates - U.S. non-pool - other XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0499999. Total authorized - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0799999. Total authorized - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0899999. Total authorized - affiliates
46-4176609 .. |CUMIS Mortgage Reinsurance Company .........cccccevevevevueennne
25-0687550 .. [National Union Fire Ins. Co. of Pittsburgh
51-0434766 .. |Axis Reinsurance Company
22-2005057 .. [Everest Reinsurance Company ......
06-1481194 .. |Markel Global Reinsurance Company
37-0915434 .. |RLI Insurance Company ..................
13-5616275 .. | Transatlantic Reinsurance Company
39-1835307 .. | American Family Insurance Company
75-2344200 .. | Aspen American Insurance Company ..
95-2769232 .. | Insurance Company of the West ......
20-8249009 .. |Houston Specialty Insurance Company ....
0999999. Total authorized - other U.S. unaffiliated insurers
1499999. Total authorized excluding Protected Cells (Sum of 0899999, 0999999,
1099999, 1199999 and 1299999)
1899999. Total unauthorized - affiliates - U.S. non-pool
AA-3194126 ..[Arch Reinsurance Ltd ...
2099999. Total unauthorized - affiliates - other (non-U.S.
2199999. Total unauthorized - affiliates - other (non-U.S.)
2299999. Total unauthorized - affiliates
13-5459190 .. [US Fire
42-0644327 .. |United Fire & Casualty Company
2399999. Total unauthorized - other U.S. unaffiliated insurers
AA-3191353 .. |Bel lemeade Re 2017-01 Ltd
AA-3191367 .. |Bel lemeade Re 2018-01 Ltd ..
AA-3191379 ..|Bel lemeade Re 2018-03 Ltd ..
AA-3191392 .. |Bel lemeade Re 2019-01 Ltd
AA-3191391 ..|Bel lemeade Re 2019-02 Ltd
AA-3191407 ..|Bel lemeade Re 2019-03 Ltd ..
AA-3191410 .. |Bel lemeade Re 2019-04 Ltd ..
AA-3191418 .. |Bel lemeade Re 2020-01 Ltd ..
AA-3191424 ..|Bellemeade Re 2020-02 Ltd ..
AA-3191538 .. |Bel lemeade Re 2020-03 Ltd ..
AA-3191539 .. |Bel lemeade Re 2020-04 Ltd ..
AA-3191456 .. |Bel lemeade Re 2021-01 Ltd ..
AA-3191463 .. |Bel lemeade Re 2021-02 Ltd ..

AA-3191472 ..

Bel lemeade Re 2021-03 Ltd
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Provision for Reinsurance for Certified Reinsurers)

Provision for Certified Reinsurance

54 55 56 57 58 59 60 61 62 63 64 65 Complete if Col. 52 = "No"; Otherwise 69
Percent of Enter 0
Collateral 66 67 68 Provision for
Provided for [Percent Credit 20% of Overdue
Net Allowed on 20% of Provision for | Recoverable Reinsurance
Net Recoverables Net Recoverable Reinsurance on Paid Total Ceded to
Recoverables Subjectto |Recoverables| on Paid Amount of | with Certified |Losses & LAE| Collateral Net Certified
Percent Subject to Collateral Subjectto [Losses & LAE|Credit Allowed| Reinsurers |Over 90 Days [Provided (Col.| Unsecured Reinsurers
Certified | Effective Collateral | Catastrophe | Collateral |Dollar Amount|Requirements| Collateral |Over 90 Days for Net Due to Past Due (20 + Col. 21 +| Recoverable (Greater of
ID Reinsurer | Date of Required for |Recoverables |Requirements| of Collateral | ([Col. 20 + [Requirements| PastDue |Recoverables| Collateral |Amounts Not| Col. 22 + for Which [Col. 62 + Col.
Number Rating Certified Full Credit | Qualifying for |for Full Credit| Required |Col. 21 + Col.[(Col. 60/ Col.| Amountsin | (Col. 57 + Deficiency in Dispute | Col. 24, not Credit is 20% of  |65] or Col.68;
From Name of Reinsurer (1 through| Reinsurer | (0% through | Collateral (Col. 56 * |22 + Col. 24]/| 56, notto | Dispute (Col. [ [Col.58* (Col. 19 - (Col. 47 * to Exceed |[Allowed (Col.| Amountin [notto Exceed
Col. 1 From Col. 3 100%) Deferral Col. 58) Col. 58) [exceed 100%)[ 45 *20%) Col. 61]) . 20%) Col. 63) 63 - Col. 66) Col. 67 Col. 63)
AA-3191483 .. |Bel lemeade Re 2022-01 Ltd
AA-3191500 .. |Bel lemeade Re 2022-02 Ltd ..
AA-3191551 .. |Bel lemeade Re 2023-01 Ltd ..
AA-3191576 .. |Bel lemeade Re 2024-01 Ltd ..
AA-3191616 .. |Bel lemeade Re 2025-01 Ltd ......
AA-3190686 .. |Partner Reinsurance Company Ltd
AA-3190172 .. |HCC Reinsurance Company Ltd
AA-3194101 .. [Everest Reinsurance (Bermuda), Ltd
AA-1460023 .. |RenaissanceRe Europe AG ............
AA-3190339 .. [Renaissance Reinsurance Ltd
AA-1120337 .. | Aspen Insurance UK Limited
AA-3194168 .. |Aspen Bermuda Ltd
AA-3191321 ..|SiriusPoint Bermuda Insurance Company Ltd
AA-3194130 .. |Endurance Specialty Insurance Ltd ....
AA-3190871 .. |Lancashire Insurance Company Ltd
AA-3191352 .. |Ascot Bermuda Ltd
AA-3191190 .. [Hamilton Re Ltd ..............
AA-3191289 .. [Fidelis Insurance Bermuda Limited
AA-3194128 .. | Allied World Assurance Company
AA-3191400 .. |Convex Re Limited
AA-3191437 ..|Group Ark Insurance Limited ......
AA-3190875 .. |Hiscox Insurance Company (Bermuda) Limited
AA-3190913 .. | Canopius Reinsurance Lid .........ccocovveeeiieeiiiieeiieeennen.
2699999. Total unauthorized - other non-U.S. insurers
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999, 2399999,
2499999, 2599999 and 2699999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
3299999. Total certified - affiliates - U.S. non-pool XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
3599999. Total certified - affiliates - other (non-U.S.) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
3699999. Total certified - affiliates XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999, 3899999,
3999999 and 4099999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5099999. Total reciprocal jurisdiction - affiliates XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of 5099999,
5199999, 5299999, 5399999 and 5499999) XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified excluding
Protected Cells (Sum of 1499999, 2899999, 4299999 and 5699999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and 5599999) XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
9999999 Totals XXX 0 0 0 XXX XXX 0 0 0 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

42-0885398 .. |United Guaranty Residential Insurance COMPaNY ........ccccocorsieeiiiueesiinnnine fooeniueesiieesiieeesneesiineannns (L P DL ST R D T PP PPPP 0 ] 0 0
0399999. Total authorized - affiliates - U.S. non-pool - other 0 XXX XXX 0 0 0
0499999. Total authorized - affiliates - U.S. non-pool 0 XXX XXX 0 0 0
0799999. Total authorized - affiliates - other (non-U.S.) 0 0 0 0
0899999. Total authorized - affiliates 0 0 0 0
46-4176609 .. |CUMIS Mortgage Reinsurance Company 0
25-0687550 .. [National Union Fire Ins. Co. of Pittsburgh 0
51-0434766 .. |Axis Reinsurance Company 0
22-2005057 .. [Everest Reinsurance Company ...... 0
06-1481194 .. [Markel Global Reinsurance Company 0
37-0915434 .. |RLI Insurance Company
13-5616275 .. | Transatlantic Reinsurance Company ....
39-1835307 .. | American Family Insurance Company
75-2344200 .. | Aspen American Insurance Company ..
95-2769232 .. | Insurance Company of the West
20-8249009 .. |Houston Specialty Insurance COMPAaNY .............ccceeevreeoeeesiueeesueesireaannnns
0999999. Total authorized - other U.S. unaffiliated insurers 0
1499999. Total authorized excluding Protected Cells (Sum of 0899999,

0999999, 1099999, 1199999 and 1299999) 0 0 XXX XXX 0
1899999. Total unauthorized - affiliates - U.S. non-pool XXX 0 XXX 0
AA-3194126 .. [Arch Reinsurance LEd ........cocoooveoveoresrssessisseosensemsensenssmessssnesnssnsenenenn Joosersonsenssnsensnereenennensens Q foosmeresnesnenessenmensonsersonss O [oorensensersensersorsersonsansonees O foreneeneensnes XX eresnrsnrenssneafeesseessmneses X Kesememssesnenafernsnesneenes XXX e [V P XXX eeeieeeremiees]orieeieee e 0
2099999. Total unauthorized - affiliates - other (non-U.S.) - other XXX 0 XXX 0
2199999. Total unauthorized - affiliates - other (non-U.S.) XXX 0 XXX 0
2299999. Total unauthorized - affiliates XXX 0 XXX 0
13-5459190 .. [US FTe veiuiiiiiiieiieiinisiceeseses s sesesenne [renenenenesesesesesesens O fornoniniinnnnnninee 0 e 0 o XX e XXX e fe XXX vt (VN XXX vt 0
42-0644327 .. |United Fire & Casualty COMPaNY .......ccoreeieriesieiniieniensianeenieesiesnnesnnesnes oreennesnnessnessnessnssnnessensees O fronesieenieeneenessensnesnenens O fooeeniennennessesnessenssennes 0 foovieiiiesi XXKieiiesesen oo e XX e, XXX iveeiiiiese]esmree e [V PO XXX e iiiesiiiess]ermree e 0
2399999. Total unauthorized - other U.S. unaffiliated insurers XXX 0 XXX 0
AA-3191353 .. |Bel lemeade Re 2017-01 Ltd
AA-3191367 ..|Bel lemeade Re 2018-01 Ltd ..
AA-3191379 ..|Bel lemeade Re 2018-03 Ltd ..
AA-3191392 .. |Bel lemeade Re 2019-01 Ltd ..
AA-3191391 .. |Bel lemeade Re 2019-02 Ltd ..
AA-3191407 ..|Bel lemeade Re 2019-03 Ltd ..
AA-3191410 .. |Bel lemeade Re 2019-04 Ltd ..
AA-3191418 .. |Bel lemeade Re 2020-01 Ltd ..
AA-3191424 ..|Bel lemeade Re 2020-02 Ltd ..
AA-3191538 .. |Bel lemeade Re 2020-03 Ltd
AA-3191539 .. |Bel lemeade Re 2020-04 Ltd
AA-3191456 .. |Bel lemeade Re 2021-01 Ltd ..

AA-3191463 ..

Bel lemeade Re 2021-02 Ltd
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)
(Total Provision for Reinsurance)

70

20% of
Recoverable on Paid

Provision for Unauthorized Reinsurance

Provision for Overdue Authorized and
Reciprocal Jurisdiction Reinsurance

Total Provision for Reinsurance

7

Provision for

72

Provision for Overdue
Reinsurance from

73
Complete if
Col. 52 = "Yes";
Otherwise Enter 0

20% of Recoverable
on Paid Losses &
LAE Over 90 Days
Past Due Amounts

74
Complete if
Col. 52 = "No";
Otherwise Enter 0

Greater of 20% of Net
Recoverable Net of
Funds Held &
Collateral, or 20% of
Recoverable on Paid

75

Provision for Amounts

76

7

78

Losses & LAE Over Reinsurance with Unauthorized Not in Dispute + 20% |Losses & LAE Over 90| Ceded to Authorized | Provision for Amounts
ID 90 Days past Due Unauthorized Reinsurers and of Amounts in Days Past Due and Reciprocal Ceded to Unauthorized | Provision for Amounts
Number Amounts Not in Reinsurers Due to Amounts in Dispute Dispute (Greater of Col. 26 * Jurisdiction Reinsurers Ceded to Certified Total Provision for
From Name of Reinsurer Dispute Collateral Deficiency | (Col. 70 + 20% of the ([Col. 47 * 20%] + 20% or Reinsurers (Cols. 71 + 72 Not in Reinsurers Reinsurance
Col. 1 From Col. 3 (Col. 47 * 20%) (Col. 26) Amount in Col. 16) [Col. 45 * 20%]) Cols. [40 + 41] * 20%) (Cols. 73 + 74) Excess of Col. 15) (Cols. 64 + 69) (Cols. 75 + 76 + 77)

AA-3191472 ..|Bel lemeade Re 2021-03 Ltd
AA-3191483 ..|Bel lemeade Re 2022-01 Ltd ..
AA-3191500 .. |Bel lemeade Re 2022-02 Ltd ..
AA-3191551 .. |Bel lemeade Re 2023-01 Ltd
AA-3191576 .. |Bel lemeade Re 2024-01 Ltd
AA-3191616 .. |Bel lemeade Re 2025-01 Ltd ......
AA-3190686 .. |Partner Reinsurance Company Ltd
AA-3190172 .. |HCC Reinsurance Company Ltd
AA-3194101 .. [Everest Reinsurance (Bermuda), Ltd
AA-1460023 .. |RenaissanceRe Europe AG ............ L0 0
AA-3190339 .. [Renaissance Reinsurance Ltd L0 0
AA-1120337 .. [Aspen Insurance UK Limited . L0 0
AA-3194168 .. |Aspen Bermuda Ltd .......cccooevvennnineeennnnns .0 .. 0
AA-3191321 .. [SiriusPoint Bermuda Insurance Company L L0 0
AA-3194130 .. |Endurance Specialty Insurance Ltd .... .0 .. 0
AA-3190871 .. [Lancashire Insurance Company Ltd .. L0 0
AA-3191352 .. [Ascot Bermuda Ltd . L0 0
AA-3191190 .. |Hamilton Re Ltd .............. 0. 0
AA-3191289 .. [Fidelis Insurance Bermuda Limited L0 0
AA-3194128 .. |Allied World Assurance Company . L0 0
AA-3191400 .. [Convex Re Limited .... L0 0
AA-3191437 ..|Group Ark Insurance Limited ...... L0 0
AA-3190875 .. |Hiscox Insurance Company (Bermuda) Limited .0 .. 0
AA-3190913 .. |Canopius Reinsurance Ltd 0 0
2699999. Total unauthorized - other non-U.S. insurers 0 0
2899999. Total unauthorized excluding Protected Cells (Sum of 2299999,

2399999, 2499999, 2599999 and 2699999) 0 0 0 XXX XXX XXX 0 XXX 0
3299999. Total certified - affiliates - U.S. non-pool XXX XXX XXX XXX XXX XXX XXX 0 0
3599999. Total certified - affiliates - other (non-U.S.) XXX XXX XXX XXX XXX XXX XXX 0 0
3699999. Total certified - affiliates XXX XXX XXX XXX XXX XXX XXX 0 0
4299999. Total certified excluding Protected Cells (Sum of 3699999, 3799999,

3899999, 3999999 and 4099999) XXX XXX XXX XXX XXX XXX XXX 0 0
4699999. Total reciprocal jurisdiction - affiliates - U.S. non-pool 0 XXX XXX 0 0 0 XXX XXX 0
4999999. Total reciprocal jurisdiction - affiliates - other (non-U.S.) 0 XXX XXX 0 0 0 XXX XXX 0
5099999. Total reciprocal jurisdiction - affiliates 0 XXX XXX 0 0 0 XXX XXX 0
5699999. Total reciprocal jurisdiction excluding Protected Cells (Sum of

5099999, 5199999, 5299999, 5399999 and 5499999) 0 XXX XXX 0 0 0 XXX XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 3 (Continued)

Ceded Reinsurance as of December 31, Current Year ($000 Omitted)

ID
Number
From Name of Reinsurer
Col. 1 From Col. 3

5799999. Total authorized, unauthorized, reciprocal jurisdiction and certified

(Total Provision for Reinsurance)
70 Provision for Overdue Authorized and
Provision for Unauthorized Reinsurance Reciprocal Jurisdiction Reinsurance Total Provision for Reinsurance
71 72 73 74 75 76 77 78
Complete if Complete if
Col. 52 = "Yes"; Col. 52 = "No";
Otherwise Enter 0 Otherwise Enter 0
Greater of 20% of Net
20% of Recoverable Recoverable Net of
on Paid Losses & Funds Held &
20% of

Recoverable on Paid
Losses & LAE Over
90 Days past Due
Amounts Not in
Dispute
(Col. 47 * 20%)

Provision for
Reinsurance with
Unauthorized
Reinsurers Due to
Collateral Deficiency
(Col. 26)

Provision for Overdue
Reinsurance from
Unauthorized
Reinsurers and
Amounts in Dispute
(Col. 70 + 20% of the
Amount in Col. 16)

LAE Over 90 Days
Past Due Amounts
Not in Dispute + 20%
of Amounts in
Dispute
([Col. 47 * 20%] +
[Col. 45 * 20%])

Collateral, or 20% of
Recoverable on Paid
Losses & LAE Over 90
Days Past Due
(Greater of Col. 26 *
20% or
Cols. [40 + 41] * 20%)

Provision for Amounts
Ceded to Authorized
and Reciprocal
Jurisdiction
Reinsurers
(Cols. 73 + 74)

Provision for Amounts
Ceded to Unauthorized
Reinsurers
(Cols. 71 + 72 Not in
Excess of Col. 15)

Provision for Amounts
Ceded to Certified
Reinsurers
(Cols. 64 + 69)

Total Provision for
Reinsurance

excluding Protected Cells (Sum of 1499999, 2899999, 4299999 and
5699999)

(Cols. 75 + 76 + 77)

0 0 0 0 0 0 0 0
5899999. Total Protected Cells (Sum of 1399999, 2799999, 4199999 and
5599999) 0 0 0 0 0 0 0 0
9999999 Totals 0 0 0 0 0 0 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 4

Issuing or Confirming Banks for Letters of Credit from Schedule F, Part 3 ($000 Omitted)
4

1 2 3 5
Issuing or Confirming
Bank Reference
Number Used
in Col. 23 of Letters of American Bankers Association

Sch F Part 3 Credit Code (ABA) Routing Number Issuing or Confirming Bank Name Letters of Credit Amount

1c
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 5

Interrogatories for Schedule F, Part 3 (000 Omitted)

A. Report the five largest provisional commission rates included in the cedant's reinsurance treaties. The commission rate to be reported is by contract with ceded premium in excess of $50,000:

1 2 3
Name of Reinsurer Commission Rate Ceded Premium

Arch Reinsurance Ltd

Partner ReinSUrANCe COMPANY LI ..ottt ettt ettt et et e st et eae et e s e s et et e s ess et ese et ess et ese et esees et e s eseaseseaseseasesessesesseses s es et e s ese et et eas et ess et esseses e et et e s es e s ebeaseseasesensesensaaereaaes  e4easebesseteasetensetesseteseereseanas

RenaissanceRe Europe AG ......ccccocoene.
Everest Reinsurance (Bermuda), Ltd

A e

LN T o VT T ToT- S el 11 PO T TSR TTTTT

B. Report the five largest reinsurance recoverables reported in Schedule F, Part 3, Column 15, due from any one reinsurer (based on the total recoverables, Schedule F, Part 3,Line 9999999, Column 15), the amount of ceded premium, and indicate whether the recoverables are due from an
affiliated insurer.

Name of :?einsurer Total Re(:20verables Ceded Psremiums Affiliated
6. United Guaranty Residential INSUFANCE COMPANY  .........coiiiiiiiiiiiiietetetetes et st ettt et s s ettt et e besesesese e seeseseseseses e e e e s e s e s e s e s esese e s e s e s e s e s e s es e st e s e s a2 e AR e s ese st s es e s e e e s e R e s es et e s e e e s e b e s e b e s e s et e s esesebebeserentass  24esesesessssssesesesesenese s eaes 149,191 291,725 Yes [ X] No[ ]
A Y I T E VT oL T I OO 168,878 ..o 413,487 Yes [ X] No[ ]
8. Partner ReiNSUFANCE COMPANY LEA ...c.o.iiiiiiiiieectc ettt ettt ettt e st b et e s st e e e e a2 a8 e s et e se st e e s 2 a8 a8 e s e s es e st e s a2 e s e b e s e s e s e st e e a2 A e s e s e s e s e et e ee s A s e s e s e s e e ee s e s se b e s e s es bt ee s s e s e bebebeseress  e4seseseseneas st s sesesene e eaes 14,602 ..o 51,338 Yes [ ] No[X]
9. RENATSSANCERE EUMOPE AG  ....oeeeieceecee ettt ettt ettt ettt et et e s e ae s s s s s s et et e s eaese s s st et eseseseseas s s et et e s eseseas s s st et e s e s e s e as s s st et e s e s eaeae sttt es et e A eAeae sttt et et e s e Ae Attt st et et eaessan st esese etesetesesssssassetesetesesnas s s esans 8,527 e 25,697 Yes[ ] No[ X]
10.  Everest ReinSUrance (BErMUAA), LA ...ttt bbbt b e E s8££ s E e b b2 e s Rt b e b e b e £ st E e b e b0 et h bbb £ e R e b e b e a2 s o b e b e bt s e s e b e b e b et e s e b et et Shebebeteatsehe b et bt h ettt enes 3,025 Lo 15,450 Yes[ ] No[X]

NOTE: Disclosure of the five largest provisional commission rates should exclude mandatory pools and joint underwriting associations.



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE F - PART 6

Restatement of Balance Sheet to Identify Net Cred

it for Reinsurance

As Re1ported Restatzement Res:tsated
(Net of Ceded) Adjustments (Gross of Ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested @ssets (LINE 12) .........ccoeeueiriiiiereiiisiieseieseieiss et ssese s sn e 1,664,105,993 [ 0 | 1,664,105,993

2. Premiums and considerations (LINE 15) ......cccuveueuereiriiieieeesessisesesesesssesese s ssesesesssssssesesssssas feesesessssesenens 33,518,190 |oocvoiecice (U1 SO 33,518,190

3. Reinsurance recoverable on loss and loss adjustment expense payments (Line 16.1) .......ccccccooeverec oo 6,750,752 |......coeeee. (6,750, 752) ... 0

4. Funds held by or deposited with reinsured companies (LiNE 16.2) .........cccccevriririririeierereeenesesesieesee e (O RN [0 U 0

5. ONEI @SSELS ..ouuvuiuiuieciriciei ettt e 246,938,824 |........coveie 0 [ 246,938,824

6. Net amount recoverable from FEINSUMETS .............cciiiiiiiiiiriiiieiieiee et s 0 [ 257,404,338 |................ 257,404,338

7. Protected Cell @SSEts (LINE 27) ......cccueueviiiieiieieiiiiieeeiete e ssetete et sb bt be s snsssebenas 0 0 0

8. TOLAIS (LINE 28) ..ottt 1,951,313,759 250,653,586 2,201,967,345

LIABILITIES (Page 3)

9. Losses and loss adjustment expenses (LiNes 1 through 3) .........cccceviiuiveriiiiiieeeeteseieeeie s eeeeeeeeees 93,150,541 |......coeveve 269,542,853 |........coec. 362,693,394
10. Taxes, expenses, and other obligations (LIN€Ss 4 through 8) ............ccccceeeiririeieieieeeeeesieeee e oo 2,890,805 | (V1 2,890,805
11, Unearned premiums (LINE 9) ........ccueueieiiieeieieiiieeieteie st sesens|eeeseseseneneas 20,980,499 | 83,977,935 ..o 104,958,434
12, Advance Premiums (LINE T0) ...o.o.eueriiiiieieieieieeeee ettt es et e e s s s sesena]ocs et n e e e 147,436 .o [V 147,436
13. Dividends declared and unpaid (Lin€ 11.1 @Nd 11.2) ....oioiiiiieieieieeeeiieieeeieeee e oo (O R [0 U 0
14. Ceded reinsurance premiums payable (net of ceding commissions (LiN€ 12) ........ccccovvvrueeeereninnssfoererennieennnns 102,867,202 |.............. (102,867,202) ..o 0
15.  Funds held by company under reinsurance treaties (LINE 13) .......ccooceiririeieieieeeieeeeseeieeee e [OOSR [0 U 0
16.  Amounts withheld or retained by company for account of others (LiNe 14) ..........ccoceeeeerenirieieeeeees oo 53,572 | (O R 53,572
17.  Provision for reiNSUrANCE (LINE 16) ........ceeiiiiiieieieieieeesesieiete ettt se sttt (O R [0 U 0
18, ONEr lIADIHIES «...vuoveeeeeeiiii et e 1,410,165,237 ..o 0 focee 1,410, 165,237
19. Total liabilities excluding protected cell busSIiNess (LINE 26) ...........cccevevireeeuereiieeieieieieieeseie e 1,630,255,292 250,653,586 1,880,908,878
20. Protected cell liabilities (LINE 27) ....c.cvriririririeieieririire sttt sttt st sesenis 0 0 0
21.  Surplus as regards policyholders (Line 37) 321,058,467 XXX 321,058,467
22.  Totals (Line 38) 1,951,313,759 250,653,586 2,201,967,345

NOTE: Is the restatement of this exhibit the result of grossing up balances ceded to affiliates under 100 percent reinsurance or pooling
AITANGEIMENTS? ..o eee e e e e e e e e e e e e e e e s e e eeeee e e e e e e e e e e e e e s s e e s s e e e e eeeeeeee e e e e e s s s s een s eee s seene e eenensen Yes [ I No[ X ]

If yes, give full explanation:

29




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule H - Part 1 - Analysis of Underwriting Operations

NONE

Schedule H - Part 2 - Reserves and Liabilities

NONE

Schedule H - Part 3 - Test of Prior Year's Claim Reserves and Liabilities

NONE

Schedule H - Part 4 - Reinsurance

NONE

Schedule H - Part 5 - Health Claims

NONE

30, 31, 32



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - ANALYSIS OF LOSSES AND LOSS EXPENSES
SCHEDULE P - PART 1 - SUMMARY

(3000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation|(4 -5 + 6 - 7| Direct and
Incurred Assumed Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior..... XXX e XXX i e e XXX o920 [t 92 i 12 e O 120 |9 080 [ 1,002 |, XXX......
2. 2016.....} ... 167,825 |....... 94,129 |.........73,696 |......(10,420)|......... 1,052 |...coccoeeccic B4 | T [ 1,976 |33 [ 372 [ (9,774 XXX......
3. 2017.....|e.. 474,652 |....... 238,325 |...... 236,327 |........ 18,486 |.......... 2,906 |...ooooeeecee 77 e 1 | 2,204 [ 329 [ 188 17,531 | XXX......
4. 2018.....|...c.. 853,630 |....... 499,901 |...... 353,729 |........39,474 |...... 12,783 | 80 [ 10 | 2,265 [ 486 [ 7T | 28,540 XXX......
5. 2019...... ...1,070,094 |...... 715,175 |....... 354,919 |........ 29,134 |....... 12,622 | 127 [ 36 [ 2,867 | 861 [ 49 | 18,609 .. XXX......
6. 2020...... ... 1,178,065 |....... 839,517 |....... 338,548 |........ 13,927 |.c.c0c.e. 7,926 | 135 [ 50 | 2,170 [ 867 [ 10 | 7,389 | XXX......
7. 2021..... ... 1,157,574 |...... 899,056 |....... 258,518 |.......... 5,750 oo 4,125 | 81 [0 35 [ 1,008 |91 [ 6 | 2,183 XXX......
8. 2022... ...1,105,985 |..1,027,021 |........ 78,964 |......11,154 |..........9,882 |.......... 141 [ 77 | 1,748 [ 1,000 o0 2,084 XXX......
9. 2023..... ...1,092,298 |...... 958,008 |....... 134,290 |........ 14,803 |........ 16,363 |[..coeenee L L T S [ 2,09 |.......... 1,345 [ 0 e (763)]...... XXX......
10. 2024...... ...1,120,061 |...... 939,878 |....... 180,183 |........ 18,562 |........ 17,180 [ 90 o 51 [ 1,685 |.......... 1,075 [ 1] 2,031 |, XXX......
11. 2025 1,091,743 919,045 172,698 3,132 2,647 9 5 204 129 0 XXX
12.  Totals XXX XXX XXX 144,927 87,538 917 331 18,344 6,923 1,233 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and Other
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Assumed Ceded Assumed Assumed Ceded Assumed Ceded | Anticipated| Unpaid Assumed
1. Prior....}....... 2,976 | 96 | 1,858 | 114 25 [ 0 e O O 121 2 [ 406 4,768
2. 2016 foecns 529 [ O [t (B6) e O o4 i 0 i 0 e 0 o 19 el 0 e 11 486
3. 2017 848 oo BT [ (8) [ B [ 7 [ 0 e 0 i 0 32 i 2 e 19 [ 815 [ 0
4. 2018.....|....... 1,657 | 140 e (409) o 18 18 e 0 e O i 0 i 65 [ 4 [ 21 | 1,169 oo 0
5. 2019.... e 2,697 |ooeeeeean 875 i (689) e (29) e 21 [ T i 0 i 0 104 | 10 | L VA - 1,776 | 0
6. 2020......|....... 3,577 [ 1,223 [ (T03) [t (173) [ 24 [ B e 0 | O el 181 81 6 |....... 1,944 | 0
7. 2021....feeee. 2,479 | 878 | (248) [ (B e A7 i3 i 0 i 0 98 i 22 e 2 | 1,507 | 0
8. 2022....|....... 6,303 [........ 3,795 [t (281 e (215) [ 082 [ 1 [ 0 e 0 214 98 2 | 2,629 | 0
9. 2023.....|...... 18,524 |......12,607 |......... (348)[ccceeee (113) i 87 38 [ 0 i 0 [ 629 0322 e 2 | 6,038 |.ccoene 0
10. 2024.....[...... 81,236 |.......62,498 |.......(1,438)|.......... (681)]...ccer . 347 o186 | O [ 0 [0 2,720 [ 1,599 [ K - 19,263 | 0
11. 2025 229,206 179,934 1,696 1,611 949 535 0 0 7,591 4,606 2 52,756 0
12.  Totals 350,032 261,603 (584) 465 1,526 778 0 0 11,719 6,696 491 93,151 0
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f...... XXX | XXX | XXXevvveer | D, G R XXX | DL, GO O (V1 0. D, 0.0, G RO 4,624 |.............. 144
2. 2016....| .o (7,904)|............ 1,384 |......... (9,288)|...cccnvenee (30 4] F— 1.5 [ (12.6) e (V1 [V IO 0.0 [ooerrenes 463 | 23
3. 2017 21,646 |............ 3,300 |.......... 18,346 |..coovneneee 4.6 | 1.4 [ 7.8 | (V1 [V IO (U0 AL 37
4. 2018..... . 43,145 |.......... 13,436 |......... 29,709 |.ooiienee 5.1 | 2.7 | 8.4 | (V1 [V IO 0.0 fooreine 1,095 [ 74
5. 2019....|.cene 34,261 |......... 13,876 |......... 20,385 | 3.2 | 1.9 [ 5.7 | (V1 [V IO 0.0 fooreene 1,662 |.cooeneee 114
6. 2020.....[.ccoeuene 19,261 |..coceev 9,928 |............ 9,333 [ 1.6 [ 1.2 [ 2.8 | (V1 [V IO 0.0 fooreene 1,824 | 120
7. 2021 9177 | 5,487 | 3,690 | 0.8 |coireene 0.6 | 1.4 [ (V1 [V IO 0.0 fooreine 1,422 | 85
8. 2022....|.cccn 19,361 |......... 14,648 |.......... 4,713 [ 1.8 [ 1.4 [ 6.0 |oorreens (V1 [V IO 0.0 fooreine 2,492 | 137
9. 2023.....|.cceen 35,902 |..ooee. 30,627 |............ 5,275 | 3.3 | 3.2 | 3.9 | (V1 [V PO 0.0 fooreine 5,682 |.oieine 356
10. 2024.... ... 103,202 |......... 81,908 |......... 21,294 | 9.2 | 8.7 | o 11.8 | (V1 [V PO (N0 17,981 |........... 1,282
11. 2025 242,787 189,467 53,320 22.2 20.6 30.9 0 0 0.0 49,357 3,399
12.  Totals XXX XXX XXX XXX XXX XXX 0 0 XXX 87,380 5,771

Note: Parts 2 and 4 are gross of all discounting, including tabular discounting. Part 1 is gross of only nontabular discounting, which is reported in Columns 32 and 33 of Part 1. The
tabular discount, if any, is reported in the Notes to Financial Statements which will reconcile Part 1 with Parts 2 and 4.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE P - PART 2 - SUMMARY

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year [ Two Year

1. Prior.....Jo....... 21,673 |....... 12,030 |......... 9,689 |......... 1,157 |.......... 2,809 |......... 3,438 |........ (1,664)|........ (4,112)]......... (3,291)|......... (5,372)|........ (2,081)f........ (1,260)
2. 2016.....|ceeee 13,756 |.......... 5,604 |....... (4,556)|........ (8,211)[........ (7,323 (7,713)]......... (9,786)[....... (10,340)|....... (10,798)|....... (10,952)|............ (154 (612)
3. 2017.feeee XXX |oeeee 53,338 |........ 33,047 |........ 22,198 |....... 22,705 |....... 23,200 |........ 19,621 |........ 18,047 |....... 17,156 |........ 16,441 |............ (715)|........ (1,606)
4. 2018 DL0, S B XXX oo froeaen 56,781 |....... 42,29 |........ 39,923 |........ 39,287 |....... 31,985 |....... 30,498 |....... 28,957 |........ 27,869 |........ (1,088)f........ (2,629)
5. 2019.... ... XXX oo [oevne D.0, S N XXX oo 40,261 |....... 49,245 |........ 45,148 |....... 25,489 |....... 20,981 |....... 20,164 |........ 18,285 |......... (1,879)[........ (2,696)
6. 2020......|..... XXX oo [oevine D0, S N XXX [ XXX oowen forvnen 129,142 |....... 130,030 |........ 27,290 |........ 11,511 ... 9,820 |......... 7,930 |........ (1,890)|......... (3,581)
7. 2021....|..... XXX foeee D0, S B XXX [ XXX ooeen foevne XXX e 22,183 |....... 24,183 |.......... 6,707 | 4,692 |........ 3,107 |....... (1,585)|......... (3,600)
8. 2022...[.. XXX foeee XXX oo [oevene XXX [ XXX oo foevne XXX oo [ XXX [roeeae 48,563 |......... 12,273 |........ 6,760 |.......... 3,849 |....... (2,911)f........ (8,424)
9. 2023...[..... XXX foeee XXX foeee XXX oo [ XXX ooeen foevne XXX oo [ D0, S N XXX feoceene 59,257 |........ 13,236 |......... 4,217 |........ (9,019)f....... (55,040)
10. 2024....[|.... DL, &, GV RV XXX [ XXX [ D9, GOV RV D,0, 0, GOV U DL, &, GV RV XXX s D, 0,0, GOV RN 51,792 |....... 19,563 |....... (32,229)f....... XXX......

11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 50,260 XXX XXX
12. Totals (53,551)]  (79,448)

SCHEDULE P - PART 3 - SUMMARY

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
1. Prior.....fo..... 000.......[oeeene (73,172)]....... (38,444)|....... (20,188)|....... (14,230)|....... (12,785)|....... (11,481)|....... (10,028)|....... (10,906)|....... (10,021)|....... D00 SN N XXX......
2. 2016......feeeene 1,040 |...... (41,135)|....... (21,322)|....... (14,724)|....... (12,844)|....... (12,575)|....... (12,256)|....... (11,811)|....... (11,763)|....... (11,419)....... D00 G B XXX......
3. 2017.....fee. XXX v oo (24,548)........ (5,906)].......... 8,386 |....... 12,561 |......... 13,724 |....... 14,669 |....... 15,320 |........ 15,254 |........ 15,656 |....... XXX v o XXX
4. 2018......|...... XXX.ovoos o XXX.ovoo v 1,816 |....... 13,845 |....... 22,066 |........ 24,626 |........ 25,967 |......... 26,717 |........ 26,241 |....... 26,761 |....... XXX.ovooi o XXX......
5. 2019.... ...... XXX v v XXX v v D.9,9, VRN 1,277 ... 8,062 |........ 11,919 |....... 14,128 |........ 16,007 |........ 15,483 |........ 16,603 |....... XXX.ovooi o XXX......
6. 2020......|...... XXX v v XXX v v D\9,9, TN U 0,9, O RN 416 |.......... 1,383 | 2,861 |.......... 4772 |.......... 5,123 |.......... 6,086 |...... XXX.ovooi o XXX......
7. 2021... ... XXX v v XXX v v XXX v oo D,9, . N U D,9, 0, T E 210 [ 634 |......... 1,949 | 902 |......... 1,671 1....... XXX.ovooi o XXX......
8. 2022.....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | D.9,0. TN U 50 |oiiiiine 935 [ (223)[.......... 1,336 |....... XXX v o XXX
9. 2023....|...... XXX v v XXX v v XXX v oo D.9, . R RV XXX v | XXX v v D.9,0, VRN U 9 |........ (4,217)|........ (1,514)[....... XXX v o XXX
10. 2024.....[...... XXX v v XXX v v XXX v |oeeens D.9, . R RV XXX i | XXX v v XXX v oo D,9, ¢, ORI R (1,817)|.......... 1,421 |...... XXX v o XXX
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 489 XXX XXX
BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1. Prior...Jon. 1,065 | 2,850 [ 1,097 | P2 T 16 | 2 | 37 [ (1,093)|.............. 2,163 [ 1,744
2. 2016..... |, 1,649 |............. 1,792 | A2 e 56 [ L3 L I P 8 | (258)]...ececenee. [QE15)) (66)
3. 2017.....)eeen. D, 0.0 G RS 12,620 |............. 1,381 | 107 | 309 | [£5))] A 16 | [GX15])] 132 | (13)
4. 2018 ) )., G RS )., G RO 5,891 [ 308 | 609 |.coveene [P2215) ] 18 | [C110] (<1157 ] I (422)
5. 2019....f...... )., G R, )., CNN RS, )., SN RO 4,316 |............. 1,312 [ (689 66 |............ (1,333)f s (7)) F—— (660)
6. 2020.....[........ )., G R, XXX v | XXX | )., G RO 6,555 |............. (6,285)]..ccvcvcenee 276 |............. (2,117 oo 499 | (530)
7. 2021....fe... )., G R, XXX v | XXX | D, CUN RS D 0.0, NI PR, (5,308)]..ccrreeen 232 | (1,598)]...ccvcvcn. 330 | (179)
8. 2022....[...... )., CHUN R XXX v | )., CNN R D, CUN RS XXX v | XXX | (15,054)|............. [(CRAL) ] — 263 | (16)
9. 2023.....[........ XXX | )., G R )., CNN R D, CUN RS XXX v | )., G R, ), 0.0 G RS 15,694 |............. 1,626 | (235)
10. 2024.....|........ XXX | XXX | XXX | )., CHUN R XXX v | )., G R, )., G R )., G RO (1,948)]..oceee (757)
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 85

34



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 1A - Homeowners/Farmowners

NONE

Schedule P - Part 1B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 1C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 1D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 1E - Commercial Multiple Peril
NONE
Schedule P - Part 1F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 1F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 1G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 1H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 1H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 11 - Special Property (Fire, Allied Lines...)
NONE
Schedule P - Part 1J - Auto Physical Damage
NONE
Schedule P - Part 1K - Fidelity/Surety
NONE
Schedule P - Part 1L - Other (Including Credit, Accident and Health)

NONE

35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 1M - International

NONE

Schedule P - Part 1N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 10 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 1P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

Schedule P - Part 1R - Section 1 - Products Liability - Occurrence

NONE

Schedule P - Part 1R - Section 2 - Products Liability - Claims-Made

NONE

49, 50, 51, 52, 53, 54



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 1S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

($000 OMITTED)
Premiums Earned Loss and Loss Expense Payments 12
Years in 1 2 3 Defense and Cost Adjusting and Other 10 11
Which Loss Payments Containment Payments Payments Number of
Premiums Were 4 5 6 7 8 9 Total Net Claims
Earned and Salvage and| Paid Cols | Reported
Losses Were | Direct and Direct and Direct and Direct and Subrogation [(4 -5+ 6 - 7| Direct and
Incurred Assumed Ceded Net (1-2) [ Assumed Ceded Assumed Ceded Assumed Ceded Received +8-9) Assumed
1. Prior.....}o..... XXX v v XXX v v D.9,9 TN T 925 | [ 12 [ (U 126 |.oove 9 e 530 [ooernne 1,002 |...... XXX......
2. 2016.... ...... 167,825 |....... 94,129 |........ 73,696 |...... (10,420)|.......... 1,052 [ 54 | L 1,976 .o 331 [ 372 |......... (9,774)|....... XXX......
3. 2017.....feee. 474,652 |....... 238,325 |....... 236,327 |........ 18,486 |.......... 2,906 [...cocvnee. [ L 2,204 | 329 | 188 |......... 17,531 |....... XXX......
4. 2018.....|...... 853,630 |....... 499,901 |....... 353,729 |........ 39,474 |........ 12,783 oo 80 [ 10 [ 2,265 | 486 |.............. 77 | 28,540 |....... XXX......
5. 2019.....|..1,070,094 |....... 715,175 |....... 354,919 |........ 29,134 |....... 12,622 .o 127 [ 36 | 2,867 | 861 [ 49 |....... 18,609 |...... XXX......
6. 2020......|..1,178,065 |...... 839,517 |....... 338,548 |........ 13,927 |......... 7,926 oo 135 [ IV P V(U 867 ..o 10 [ 7,389 |....... XXX......
7. 2021.... .. 1,157,574 |....... 899,056 |....... 258,518 |.......... 5,750 |.......... 4,125 | 81 | 35 | 1,003 |oirinee 491 | [ I 2,183 |....... XXX......
8. 2022.....|..1,105,985 |.. 1,027,021 |....... 78,964 |....... 11,154 |.......... 9,882 [.ccvcaen 141 [ TT | 1,748 |.......... 1,000 oo [ I 2,084 |....... XXX......
9. 2023.......1,092,298 |...... 958,008 |....... 134,290 |........ 14,803 |........ 16,363 |...cooveenee L T S (G 2,09 |......... 1,345 [ [ P (763)|....... XXX......
10. 2024.....[..1,120,061 |....... 939,878 |....... 180,183 |........ 18,562 |........ 17,180 [ 90 | 51 [ 1,685 |......... 1,075 [ 1 2,031 ... XXX......
11. 2025 1,091,743 919,045 172,698 3,132 2,647 9 5 204 129 0 564 XXX
12. Totals XXX XXX XXX 144,927 87,538 917 331 18,344 6,923 1,233 69,39 XXX
23 24 25
Losses Unpaid Defense and Cost Containment Unpaid Adjusting and
Case Basis Bulk + IBNR Case Basis Bulk + IBNR Other Unpaid
13 14 15 16 17 18 19 20 21 22 Number
Salvage | Total Net | of Claims
and Losses | Outstand-
Direct Direct Direct Direct Direct Subrog- and ing
and and and and and ation Expenses | Direct and
Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded |Anticipated| Unpaid Assumed
1. Prior.....f.... 2,976 | 96 | 1,858 | 14 [ 25 | [V [V (V1N S 121 [ 2 | 406 |....... 4,768 | 0
2. 2016.....| e 529 [ (V1N S [(C15)] Fe— [V [ 30 IO [V [V [V 19 [ [V L L 486 |............... 0
3. 2017 848 | 57 | ()] I— (S P [ [V O [V (V1 K72 2 | 19 [ 815 [ 0
4. 2018.....[....... 1,657 | 140 |.......... (C10)] — 13 [ 13 [ [V [V [V 65 | 4 s 21 | 1,169 oo 0
5. 2019.....|.ccee 2,697 | 375 | (689) ... (2] 21 | L ) PO [V (V1N S 104 | 10 [ L VA - 1,776 | 0
6. 2020.....|.cco.. 3,577 |........ 1,223 |......... (WX — (QVE)] S—— 24 | [ 30 IO [V (V1N S 131 [ K [ IO 6 |...... 1,944 | 0
7. 2021 2,479 | 878 oo (246)|............ ({74 — 7 [ K [V (V18 IO 93 e 22 | 2 | 1,507 | 0
8. 2022....|.cc. 6,303 |........ 3,79 |......... (231) [ (Z415)] — 32 | L [V (V1N S 214 o 98 | o 2 | 2,629 | 0
9. 2023....[... 18,524 |....... 12,607 |......... (348)[.......... QR K] — 87 | 38 | [V (V1N S 629 |.coeeee 322 | 2 | 6,038 |.ccoene 0
10. 2024.....|...... 81,236 |....... 62,498 |....... (1,438)|.......... (G- ] — LY - 186 [ [V [ 2,720 |........ 1,599 | K - 19,263 |.cooeneee 0
11. 2025 229,206 179,934 1,696 1,611 949 535 0 0 7,591 4,606 2 52,756 0
12.  Totals 350,032 261,603 (584) 465 1,526 778 0 0 11,719 6,696 491 93, 151 0
Total Loss and Loss Expense Percentage 34 Net Balance Sheet
Losses and Loss Expenses Incurred (Incurred /Premiums Earned) Nontabular Discount Reserves After Discount
26 27 28 29 30 31 32 33 Inter- 35 36
Company
Direct Direct Pooling Loss
and and Loss Participation Losses Expenses
Assumed Ceded Net Assumed Ceded Net Loss Expense Percentage Unpaid Unpaid
1. Prior....f....... XXX o XXX o XXX o XXX o XXX v o D.9.0, CUNY I (V1 0. D.9, 0, CHN R 4,624 |........... 144
2. 2016 (7,904)
3. 2017.fnn 21,646
4. 2018.....|.cceen 43,145
5. 2019.... e 34,261
6. 2020...... ..o 19,261
7. 2021 9,177
8. 2022.... ... 19,361
9 35,902
10. 103,202
11. 2025 242,787 189,467
12. Totals XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 1T - Warranty

NONE
Schedule P - Part 1U - Pet Insurance Plans
NONE
Schedule P - Part 2A - Homeowners/Farmowners

NONE

Schedule P - Part 2B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 2C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 2D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 2E - Commercial Multiple Peril
NONE
Schedule P - Part 2F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 2F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 2G - Special Liability (Ocean Marine, Aircraft (all perils), Boiler and Machinery)

NONE

Schedule P - Part 2H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 2H - Section 2- Other Liability - Claims-Made
NONE

Schedule P - Part 21 - Special Property
NONE
Schedule P - Part 2J - Auto Physical Damage

NONE

56, 57, 58, 59, 60



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 2K - Fidelity/Surety

NONE
Schedule P - Part 2L - Other (Including Credit, Accident and Health)
NONE
Schedule P - Part 2M - International

NONE

Schedule P - Part 2N - Reinsurance - Nonproportional Assumed Property
NONE

Schedule P - Part 20 - Reinsurance - Nonproportional Assumed Liability
NONE

Schedule P - Part 2P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

60, 61



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 2R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

Years in INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT
Which Losses 1 2 3 4 5 6 7 8 9 10 11 12
Were Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 One Year | Two Year

1 Prior.....fo e e e e
2. 2016, [ e e e ]
3. 2017....[..... XXX evvin oo foee e fe e
4. 2018..... ... XXX [ XXX......
5. 2019.... ... D,9, %, ST ROV XXX
6. 2020......[...... D&, ¢, N XXX......
7. 2021...|..... D,9, %, ST ROV XXX
8. 2022.....|..... D&, ¢, N XXX......
9. 2023.....[.... D,9, %, CHUE ROV XXX

10. 2024......|...... XXX [ XXX......

11. 2025 XXX XXX

12. Totals

SCHEDULE P - PART 2R - SECTION 2 - PRODUCTS LIABILITY - CLAIMS-MADE

© © N>R WN =

N
=4

-
-

12. Totals

SCHEDULE P - PART 2S - FINANCIAL GUARANTY/MORTGAGE GUARANTY

Prior......Jceeee 21,673 |...... 12,030 |......... 9,689 |.......... 1,157 | 2,809 |.......... 3,438 |...... (1,664)|........ (4,112)]......... (3,291)........ (5,372)|........ (2,081)|........ (1,260)
2016......f e 13,756 |......... 5,504 |....... (4,556)|........ (8,211)]......... (7,323)]......... (7,7113)f......... (9,786)|....... (10,340)|....... (10,798)|....... (10,952)|............ (154)|............ (612)
2017.ofnne XKoo [ 53,338 |........ 33,047 |........ 22,198 |........ 22,705 |........ 23,200 |........ 19,621 |........ 18,047 |........ 17,156 |........ 16,441 |............ (715)|........ (1,606)
2018......[...... XXX o XXX oo forvene 56,781 |........ 42,204 |......... 39,023 |........ 39,287 |........ 31,085 |....... 30,498 |........ 28,957 |........ 27,869 |........ (1,088)|........ (2,629)
............. XXX [ XK e XK [ 40,261 ... 49,245 |........ 45,148 |....... 25,489 |........ 20,981 |....... 20,164 |........ 18,285 |.......(1,879)|........ (2,696)
2020......|....... XXX.oovo [ooenen XXX.ovvo [ooenen XXX oo fooe XXX oo foevnes 129,142 |....... 130,030 |........ 27,290 |........ 1,511 ... 9,820 |......... 7,930 |........ (1,890)|......... (3,581)
2021..... | XXX [ XXX [ XXX [ XXX ooeen foevne XXX e 22,183 |....... 24,183 |.......... 6,707 |....... 4,692 |.......... 3,107 |....... (1,585)|......... (3,600)
2022............ XXX.oovo [ooenen XXX.ovvo [ooenen XXX.ovvo fevine XXX oo oo XXX oo froa XXX.ovo [reveen 48,563 |........ 12,213 |.......... 6,760 |......... 3,849 |....... (2,911)f........ (8,424)
2023.....[...... XXX [ XXX [ XXX XXX ooeen foevne XXX oo [ D0, S N XXX 59,257 |....... 13,236 |.......... 4,217 |........ (9,019)]....... (55,040)
............. XXX v fereree XK e XK o XK s XK e XK s [ XK o XK | 51,702 0 19,563 ... (32,220)]...... XXX
XXX XXX

© ©® NGO R WODN =2
N
(=]
=
©

N
o
N
o
]
N

g
g
g
g
g
g
g
g
g

12. Totals (53,551) (79,448)

SCHEDULE P - PART 2T - WARRANTY

© © N DO R WN =

N
=4

-
-

12. Totals

SCHEDULE P - PART 2U - PET INSURANCE PLANS

© © N DO R WN =

N
=4

-
-

12. Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 3A - Homeowners/Farmowners

NONE

Schedule P - Part 3B - Private Passenger Auto Liability/Medical
NONE

Schedule P - Part 3C - Commercial Auto/Truck Liability/Medical
NONE

Schedule P - Part 3D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 3E - Commercial Multiple Peril
NONE
Schedule P - Part 3F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 3F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 3G - Special Liability

NONE

Schedule P - Part 3H - Section 1 - Other Liability - Occurrence
NONE

Schedule P - Part 3H - Section 2 - Other Liability - Claims-Made
NONE

Schedule P - Part 31 - Special Property
NONE
Schedule P - Part 3J - Auto Physical Damage
NONE
Schedule P - Part 3K - Fidelity/Surety
NONE
Schedule P - Part 3L - Other (Including Credit, Accident and Health)

NONE

63, 64, 65



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 3M - International

NONE

Schedule P - Part 3N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 30 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 3P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

65, 66



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 3R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

[N

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END 11 12
($000 OMITTED) Number of | Number of
Years in 1 2 3 4 5 6 7 8 9 10 Claims Claims
Which Closed Closed
Losses With Without
Were Loss Loss
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 Payment Payment
Prior.
2016...

2017...
2018...
2019...
2020...
2021...
2022...
2023...
2024
2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX

2O © N O WDN =

-

=0 0 N O N~

1. Prior.... ... 000.......|ccvuc. (73,172)|....... (38,444)|....... (20,188)]....... (14,230)|....... (12,785)|....... (11,481)....... (10,028)|....... (10,906)|....... (10,021)|....... XKoo fevrne XXX......
2. 2016.....|ceeenne 1,040 |...... (41,135)]....... (21,322)....... (14,724)|....... (12,844)....... (12,575)|....... (12,256)|....... (11,811)]....... (11,763)|....... (11,419)|....... XXX [ XXX......
3. 2017.foen XKoo [ (24,548)|........ (5,906)|.......... 8,386 |....... 12,561 |......... 13,724 |........ 14,669 |........ 15,320 |........ 15,254 |....... 15,656 |....... XXX fevrene XXX......
4. 2018....)..... XXX oo o XXX oo forreinnns 1,816 |........ 13,845 |....... 22,066 |........ 24,626 |....... 25,967 |......... 26,717 |....... 26,241 |........ 26,761 |....... XRKKovo fevrne XXX......
5. 2019....f... XXX oo oo XXX oeen foevne XXX [ 1,277 |.......... 8,062 |....... 11,919 ... 14,128 |....... 16,007 |....... 15,483 |....... 16,603 |....... XXX fevrene XXX......
6. 2020.....[.... XXX oo o XXX oooon oo XXX oo [ ) 0,9 TN R 416 |.......... 1,383 |......... 2,861 |......... 4,772 |.......... 5,123 |......... 6,086 |...... XRKXovo fevrne XXX......
7. 2021... | XXX oven foevne XXX oo foevne XXX oo [ D0, S N D0, ST R 210 [ 634 |......... 1,949 | 902 |.......... 1,671 ....... XKoo fevrne XXX......
8. 2022....|... XXX forins D, 0., G R D,0, 0, GO D,0,, T I D.0,, T D,0,0, G VRN 50 | 935 | (223)[.......... 1,336 |...... DA 0., GO R XXX......
9. 2023.....[.. XXX [ XXX [ XXX [ D0, S N XXX oo [ XXX o XXX [ 9% |........ (4,217)|........ (1,514)|....... XXX oo fooen XXX......
0. 2024....|... XXX fovins XXX fovins D,0, 0, GO D,0,, T I Da0, . T D, 0., G R D,0, 0, G DA 0., T IR (1,817)}.......... 1,421 (... DA 0., G R XXX......
1. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX 489 XXX XXX

[N

SCHEDULE P - PART 3T - WARRANTY

-

S0 0 o N O RN~

[N

2O 0N RN
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 4A - Homeowners/Farmowners

NONE
Schedule P - Part 4B - Private Passenger Auto Liability/Medical
NONE
Schedule P - Part 4C - Commercial Auto/Truck Liability/Medical
NONE
Schedule P - Part 4D - Workers' Compensation (Excluding Excess Workers' Compensation)
NONE
Schedule P - Part 4E - Commercial Multiple Peril
NONE
Schedule P - Part 4F - Section 1 - Medical Professional Liability - Occurrence
NONE
Schedule P - Part 4F - Section 2 - Medical Professional Liability - Claims-Made
NONE
Schedule P - Part 4G - Special Liability
NONE
Schedule P - Part 4H - Section 1 - Other Liability - Occurrence
NONE
Schedule P - Part 4H - Section 2 - Other Liability - Claims-Made
NONE
Schedule P - Part 41 - Special Property
NONE
Schedule P - Part 4J - Auto Physical Damage
NONE
Schedule P - Part 4K - Fidelity/Surety
NONE
Schedule P - Part 4L - Other (Including Credit, Accident and Health)
NONE

68, 69, 70



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 4M - International

NONE

Schedule P - Part 4N - Reinsurance - Nonproportional Assumed Property

NONE

Schedule P - Part 40 - Reinsurance - Nonproportional Assumed Liability

NONE

Schedule P - Part 4P - Reinsurance - Nonproportional Assumed Financial Lines

NONE

70, 71



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 4R - SECTION 1 - PRODUCTS LIABILITY - OCCURRENCE

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10
Which
Losses
Were
Incurred 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2
3
4.
5
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5. ...(1,333)
6. . (2,117)
7. (1,598)
8. (6,778)
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.

-
-
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 5A - Homeowners/Farmowners - Section 1

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 2

NONE

Schedule P - Part 5A - Homeowners/Farmowners - Section 3

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 1

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 2

NONE

Schedule P - Part 5B - Private Passenger Auto Liability/Medical - Section 3

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 1

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 2

NONE

Schedule P - Part 5C - Commercial Auto/Truck Liability/Medical - Section 3

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2

NONE

Schedule P-Part 5D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 3

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 1

NONE

Schedule P - Part 5E - Commercial Multiple Peril - Section 2

NONE

73,74,75,76,77



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 5E - Commercial Multiple Peril - Section 3

NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5F - Medical Professional Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5F - Medical Professional Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 1A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 5H - Other Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5H - Other Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 1A
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule P - Part 5R - Products Liability - Occurrence - Section 2A

NONE
Schedule P - Part 5R - Products Liability - Occurrence - Section 3A
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 5R - Products Liability - Claims-Made - Section 3B
NONE
Schedule P - Part 5T - Warranty - Section 1
NONE
Schedule P - Part 5T - Warranty - Section 2
NONE
Schedule P - Part 5T - Warranty - Section 3
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 1
NONE
Schedule P - Part 6C - Commercial Auto/Truck Liability/Medical - Section 2
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 1
NONE
Schedule P-Part 6D-Workers' Compensation (Excluding Excess Workers' Compensation)-Section 2
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 1
NONE
Schedule P - Part 6E - Commercial Multiple Peril - Section 2
NONE
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Schedule P - Part 6H - Other Liability - Occurrence - Section 1A

NONE
Schedule P - Part 6H - Other Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6H - Other Liability - Claims-Made - Section 2B
NONE
Schedule P - Part 6M - International - Section 1
NONE
Schedule P - Part 6M - International - Section 2
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 1
NONE
Schedule P - Part 6N- Reinsurance A - Nonproportional Assumed Property - Section 2
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Liability - Section 1
NONE
Schedule P - Part 60 - Reinsurance B - Nonproportional Assumed Liability - Section 2
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 1A
NONE
Schedule P - Part 6R - Products Liability - Occurrence - Section 2A
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 1B
NONE
Schedule P - Part 6R - Products Liability - Claims-Made - Section 2B
NONE
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS ($000 OMITTED)

SECTION 1
2

1 3 4 5 6
Net Losses and Net Premiums
Total Net Losses | Expenses Unpaid Loss Sensitive Total Net Written on Loss Sensitive
and Expenses on Loss Sensitive as Percentage Premiums Loss Sensitive as Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. HOmeowners/farmowners .............ceeeeeefreeneeecencnnnnen 0 Lo 0 o 0.0 |oerreeeerereieeeees O e O [ 0.0
2. Private passenger auto liability/medical ....|....ccccoeoevervnnineecc O [ 0 [ 0.0 | O e 0 e 0.0
3. Commercial auto/truck liability/medical .....
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
MAAE ..o
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
PrOPEIY ..oeeeiiesieesieeie e siee e e e e D, &, ¢, NI RUS D, &, ¢, NI RO D, &, ¢, NI RUR D, &, ¢, NI RO D, &, ¢, NI RUS XXX i
17. Reinsurance - nonproportional assumed
li@bility ......ccooveveeiiiiiiiiiciececcie e XXX oo XXX oo XXX o XXX oo XXX o XXX
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ... . .
21.  Financial guaranty/mortgage guaranty ......J.....ccccccccecuc. 93,151 [ 0 [ 0.0 oo 167,864 ..o [V R 0.0
22. Warranty
23. Petinsurance plans . .
24. Totals 93,151 0 0.0 167,864 0 0.0
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.

90



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE P - PART 7A - PRIMARY LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

10 Pror. oo e e e e e e e e
2. 2016 | [ e e e e e e e e,
3. 2017 .| XXX

4. 2018......[cceene XXX

5. 2019......|ceees XXX

6. 2020......[..c... XXX

7. 2021.....foeis XXX

8. 2022......[ ... D, %, G R D, %, G R D, %, G R D, %, G D,9, 0, RN ORI XXX v [ e e e,
9. 2023......[.ccoeenn D, %, G R D, %, G D, %, G R D, %, G D, %, G D,9. 0, GO RURI XXX v [ e e
10. 2024......|........ D, %, G D, %, G D, %, G D, %, G D, %, G R D, %, G R D,9, 0, GO ORI XXX v [ e
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

Years in 1 2 3 4 5 6 7 8 9 10

Which

Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

10 Pror . oo e e e f e fe e e
2. 2016 | [ e e i e e e e
3. 2017 .| XXX

4. 2018......[cceene XXX

5. 2019......|ceiee XXX

6. 2020......[ ... XXX

7. 2021.....foes XXX

8. 2022......[ ... D, %, G R D, %, G R D, %, G D, %, G R D,9, 0, RN VR XXX v [ e e e,
9. 2023......[.ccoene D, %, G R D, %, G R D, %, G D, %, G R D, %, G R D,9, 0, GO ORI XXX e [ e
10. 2024......|........ D, %, G D, %, G R D, %, G D, %, G R D, %, G R D, %, G D,9, 0, RN RV XXX v [ e
11. 2025 XXX XXX XXX XXX XXX XXX XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS ($000 OMITTED)

SECTION 1
2

1 3 4 5 6
Net Losses and Net Premiums
Total Net Losses | Expenses Unpaid Loss Sensitive Total Net Written on Loss Sensitive
and Expenses on Loss Sensitive as Percentage Premiums Loss Sensitive as Percentage
Schedule P - Part 1 Unpaid Contracts of Total Written Contracts of Total
1. HOmeowners/farmowners .............ceeeeeefreeneeecencnnnnen 0 Lo 0 o 0.0 |oerreeeerereieeeees O e O [ 0.0
2. Private passenger auto liability/medical ....|....ccccoeoevervnnineecc O [ 0 [ 0.0 | O e 0 e 0.0
3. Commercial auto/truck liability/medical .....
4. Workers’ compensation
5. Commercial multiple peril ...................
6. Medical professional liability - occurrence..
7. Medical professional liability - claims -
MAAE ..o
8. Special liability ........cccceveiiiiiiiice
9. Other liability - occurrence
10.  Other liability - claims-made
11.  Special property .......ccccceeveeveeierieenieeneennen.
12.  Auto physical damage
13. Fidelity/surety .
14.
15.
16. Reinsurance - nonproportional assumed
PrOPEIY ..oeeiiiie ittt
17. Reinsurance - nonproportional assumed
li@bility ......cooveiiiiiiie
18. Reinsurance - nonproportional assumed
financial lines
19.  Products liability - occurrence ...
20. Products liability - claims-made ...
21. Financial guaranty/mortgage guaranty ......|
22. Warranty
23. Petinsurance plans . .
24. Totals 93,151 0 0.0 167,864 0 0.0
INCURRED LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
BULK AND INCURRED BUT NOT REPORTED RESERVES FOR LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES AT YEAR END
($000 OMITTED)
Years in 1 2 3 4 5 6 7 8 9 10
Which
Policies
Were Issued 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

-

- o

S o N O s N
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE P - PART 7B - REINSURANCE LOSS SENSITIVE CONTRACTS (Continued)
SECTION 4

Years in
Which
Policies
Were Issued

NET EARNED PREMIUMS REPORTED AT YEAR END ($000 OMITTED)

-

=0 0N oA DN

- A

SECTION 5

Years in
Which
Policies
Were Issued

NET RESERVE FOR PREMIUM ADJUSTMENTS AND ACCRUED RETROSPECTIVE PREMIUMS AT YEAR END ($000 OMITTED)

2

2017

3

2018

4

2019

5

2020

6

2021

7

2022

8

2023

9

2024

10

2025

-

Prior.

=0 0 ® N oA DN

- A

SECTION 6

Years in
Which
Policies
Were Issued

INCURRED ADJUSTABLE COMMIS

TED AT YEAR END ($000 OMITTED)

SIONS REPOR
5

6

-
o
=5
o
S

=0 0N oA WDN:

- A

SECTION 7

Years in
Which
Policies
Were Issued

RESERVES FOR COMMISSION ADJUSTMENTS AT YEAR END ($000 OMITTED)

-

=0 0 ® N OR DN

- A
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE P INTERROGATORIES

1. The following questions relate to yet-to-be-issued Extended Reporting Endorsements (EREs) arising from Death, Disability, or Retirement (DDR) provisions in Medical
Professional Liability Claims Made insurance policies. EREs provided for reasons other than DDR are not to be included.
1.1 Does the company issue Medical Professional Liability Claims Made insurance policies that provide tail (also known as an extended reporting
endorsement, or “ERE”) benefits in the event of Death, Disability, or Retirement (DDR) at a reduced charge or at no additional cost? .............. Yes[ 1 No[ X1
If the answer to question 1.1 is “no”, leave the following questions blank. If the answer to question 1.1 is “yes”, please answer the following
questions:
1.2 What is the total amount of the reserve for that provision (DDR Reserve), as reported, explicitly or not, elsewhere in this statement (in
OBIS)? ..ttt ettt ettt e s s s s et e st e s e s e s s s a s s e s e s e A A At s s e s AR R eSS R ARt A AR e s s e AR ettt s s e a et st s et e s e e s B s 0
1.3 Does the company report any DDR reserve as Unearned Premium Reserve per SSAP #B57 ...t Yes [ ] No [ ]
1.4 Does the company report any DDR reserve as 10ss or 10ss adjustment EXPENSE MESEIVE? .......cc.eiiiiiiiiiiiiieiie ettt ettt see s e b neeens Yes [ ] No [ ]
1.5  If the company reports DDR reserve as Unearned Premium Reserve, does that amount match the figure on the Underwriting and
Investment Exhibit, Part 1A - Recapitulation of all Premiums (Page 7) Column 2, Lines 11.1 plus 11.2? ......ccccevviviiriuereieiieceeciereeseesisiennas Yes[ 1 N[ 1 NA[ ]
1.6  If the company reports DDR reserve as loss or loss adjustment expense reserve, please complete the following table corresponding to where these reserves are reported
in Schedule P:
DDR Reserve Included in
Schedule P, Part 1F, Medical Professional Liability
Column 24: Total Net Losses and Expenses Unpaid
1 2
Years in Which Premiums Were Earned and Losses Were Incurred Section 1: Occurrence Section 2: Claims-Made
1.601
1.602
1.603
1.604
1.605
1.606
1.607
1.608
1.609
1.610
1.611
1.612_Totals 0 0
2. The definition of allocated loss adjustment expenses (ALAE) and, therefore, unallocated loss adjustment expenses (ULAE) was changed
effective January 1, 1998. This change in definition applies to both paid and unpaid expenses. Are these expenses (now reported as *
Defense and Cost Containment” and “Adjusting and Other” ) reported in compliance with these definitions in this statement? .......................... Yes [ X] No [ ]
3. The Adjusting and Other expense payments and reserves should be allocated to the years in which the losses were incurred based on the
number of claims reported, closed and outstanding in those years. When allocating Adjusting and Other expense between companies in a
group or a pool, the Adjusting and Other expense should be allocated in the same percentage used for the loss amounts and the claim
counts. For reinsurers, Adjusting and Other expense assumed should be reported according to the reinsurance contract. For Adjusting and
Other expense incurred by reinsurers, or in those situations where suitable claim count information is not available, Adjusting and Other
expense should be allocated by a reasonable method determined by the company and described in Interrogatory 7, below. Are they so
TEPOIEA TN TS STAIEMENT? ...ttt ettt et E et et E et bt E et E £t E e b £ bbb bt E bbbt ee et en Yes [ X] No[ ]
4. Do any lines in Schedule P include reserves that are reported gross of any discount to present value of future payments, and that are reported
NEt Of SUCH AISCOUNES ON PAGE 107 ........vuiviviviiieeecteteiei ettt te ettt ettt es bbb s s e s b et s s et s s bbb s eses bbbt s bbb st s s bbb s s e st bbb s st se b s s s Yes[ ] No[X]
If yes, proper disclosure must be made in the Notes to Financial Statements, as specified in the Instructions. Also, the discounts must be
reported in Schedule P - Part 1, Columns 32 and 33. Schedule P must be completed gross of non-tabular discounting. Work papers
relating to discount calculations must be available for examination upon request.
Discounting is allowed only if expressly permitted by the state insurance department to which this Annual Statement is
being filed.
5. What were the net premiums in force at the end of the year for:
(in thousands of dollars) 5.1 FIARILY vvoveeeeeeee oo es e ssessessessense s 0
5.2 SUMELY ..cviiiiicieisie ettt enaeena e 0
6.  Claim count information is reported per claim or per claimant (Indicate WhiCh). ............couiiiiiiiii e per claim....cocoveveveuecene
If not the same in all years, explain in Interrogatory 7.
7.1 The information provided in Schedule P will be used by many persons to estimate the adequacy of the current loss and expense reserves,
among other things. Are there any especially significant events, coverage, retention or accounting changes that have occurred that must be
considered when making such analyses? .. Yes[ 1 No[X]
7.2 (An extended statement may be attached.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

1 Gross Premiums, Including 4 5 6 7 8 9
Policy and Membership Fees, Direct
Less Return Premiums and Premiums
Premiums on Policies Not Dividends Written for
Taken Paid or Direct Finance and Federal
2 3 Credited to Losses Service Purchasing
Direct Direct Policyholders Paid Direct Direct Charges Not Groups
Premiums Premiums on Direct (Deducting Losses Losses Included in (Included in
States, Etc. Written Earned Business Salvage) Incurred Unpaid Premiums Column 2)
1. Alabama ......ccccocvveece AL ool o 12,599,146 |.... 12,713,237 |.. ... 409,799 |....... 1,294,511 |.......... 3,210,656 |.. 0] .0
2. Alaska ......cccoooeeeecee AK ool o 4,480,159 |....... 4,562,410 |0 o 240,633 |......... 107,456 |.............. 870,478 0] .0
3. Arizona ..o AZ el s 12,780,113 |..... 13,064,487 |.. ... 451,358 |..... 1,952,976 |.... 4,723,740 0] .0
4. Arkansas .......cccceee. AR ool [ 6,500,910 |....... 6,626,229 |......ccoceeeennn0 o 215,528 |......... 519,511 |... 1,292,755 0] .0
5. California .....cccccccoceeeec. CA oo Lo oo 65,089,117 |..... 66,523,699 |........ccccceee.0 | 3,987,335 |...... 8,262,133 |.........25,095,952 0] .0
6. Colorado .......ccccccece0e0e0e. CO e L | 18,156,010 |...... 18,433,337 |0 [ 879,747 ... 1,904,007 |.... 4,255,709 0] .0
7. Connecticut .......cccceeee. CT |oveeevee Lo oo 10,511,332 |..... 10,658,423 |.. ... 498,756 |.... 2,936,346 0] .0
8. Delaware .........cc...... DE  |ooeeveebveieen | 2,630,570 |....... 2,723,163 |.. .. 140,114 [ 786,408 0] .0
9. District of Columbia .....DC |..........Leccce oo 2,691,309 |....... 2,769,387 |. , e 238,793 .. 1,146,379 0] .0
10.  Florida ....cccoooevvevvccec FL e L e 37,147,862 |..... 37,621,407 |..cooveeeen0 [ 1,480,407 |....... 3,040,783 |.........17,368, 142 0] .0
11. Georgia ....coccevvevvveeecte GA evveee L e 39,386,510 |..... 39,891,262 |.....cceenene0 | 1,534,187 |....... 5,427,161 |.........14,890,979 0] .0
12, Hawaii ..o U e L e 2,019,641 |....... 2,073,853 |0 [ 32,081 246,483 |... 710,230 0] .0
13. Idaho ... ID e b e 3,970,463 |...... 4,019,673 |.. 195,955 255,129 |.... ...698,994 0] .0
14, MN0IS oo L e L [ 37,178,241 |..... 36,412,111 |0 s 1,454,087 |....... 2,798,072 |.........11,076,793 0] .0
15. Indiana ...t N e L o 30,006,758 |..... 30,353,823 |...coeeeen 0 [ 1,413,505 |....... 3,085,388 |... 7,682,654 0] .0
16. lowa .o A e L [ 13,138,356 |..... 13,292,186 |.. ... 557,151 |...........774 430 |.... 2,498,302 0] .0
17. Kansas ... KS e L [ 11,000,660 |..... 11,161,729 [0 | 347,836 ....807,354 |.... 1,914,023 0] .0
18.  Kentucky ..o e KY e L [ 10,902,430 |..... 10,521,259 |0 [ 95,368 |.......... 391,259 |.... 2,463,576 0] .0
19. Louisiana ......ccccocecec. LA ool e 7,540,120 |....... 7,669,655 |.. . 858,531 |...... 1,336,163 |.... 3,258,077 0] .0
20. Maine ......cooccevvcevcccce ME ool e 3,975,732 |....... 4,034,601 |0 [ [V 120,354 |..coceeene 534,875 0] .0
21. Maryland - ISR ISV 22,648,194 |..... 23,532,196 |.. . 646,481 |...... 2,919,204 |.... 7,561,135 0] .0
22. Massachusetts ............ MA oL e 31,742,801 |..... 32,540,382 |0 o 464,336 |....... 1,472,201 |... 7,262,405 0] .0
23. Michigan .....cccccocevvccecce Ml oo L o 33,564,287 |..... 36,194,820 |....ccevevenen0 | 2,352,634 |....... 3,054,834 |.... 9,448,795 0] .0
24. Minnesota .........ccccoee.. MN [ L | 35,914,805 |..... 36,305,319 |ooeiiieen 0 [ 1,610,088 |....... 3,494,788 |.... 9,053,072 0] .0
25.  Mississippi ....c.cococoeeeeee MS [ L o 3,203,118 |....... 3,204,354 ..o 0 [ 434,213 |... 1,269,647 0] .0
26. Missouri.....cccceceevceeece: MO oo L e 20,142,312 |..... 20,318,981 |.. 529,389 |... 4,474,689 0] .0
27. Montana .......c.cocoeoeeveeee MT oo Lo o 1,652,809 |....... 1,656,213 |0 o 0 e (61,128) ] 202,714 0] .0
28. Nebraska .........c.c....... NE oo L o 7,917,645 |...... 8,022,700 |.. ... 182,288 |... 2,010,860 0] .0
29. Nevada .....ccccocvceeecce NV ool e 7,435,738 |...... 7,433,251 |. ... 120,287 |... 2,533,746 0] .0
30. New Hampshire ..........NH  [cccoooo. Lo | 6,183,524 |....... 6,196,667 |.. ... 162,329 |... 1,174,130 0] .0
31. NewJersey ....cccoceceeceee NJ e L e 21,969,094 |.... 22,471,089 |.. .... 504,698 7,629,849 0] .0
32. New Mexico ......ccceceec.. NM  |oveeveee b e 4,546,146 |....... 4,513,737 |.. ... 138,458 |......... 262,875 |..oeeene 932,773 0] .0
33. NewYork ....ccoooooieiee NY [ L e 21,990,408 |..... 22,334,754 |.. ... 149,907 |....... 1,956,646 |.... 7,528,338 0] .0
34. North Carolina ............ NC  |oeeveeeeluveen [ 36,956,492 |..... 37,450,727 |0 [ 393,616 |....... 1,591,661 |.... 8,682,456 0] .0
35. North Dakota .......cc..... ND |oveuvevee b e 1,221,804 |...... 1,258,534 |.. v 167,110 s 123,634 |...cceeeee 205,349 0] .0
36. Ohio ..o OH e L e 33,691,001 |..... 34,156,444 |.. ... 947,655 |...... 2,876,272 |.... 8,716,063 0] .0
37. Oklahoma .........cccc.c.... OK oo L | 11,613,587 |..... 11,819,290 .o 0 o 633,628 |....... 1,491,973 |.... 3,086,886 0] .0
38. 0regon ......cceceeeeeceeeee OR |oveee L o 12,041,005 |.... 12,072,693 |. ... 620,399 |....... 1,494,326 |.... 2,958,424 0] .0
39. Pennsylvania ............. PA ol e 27,387,046 |.... 27,514,658 |.. ... 620,439 |....... 1,702,840 |.... 7,197,843 0] .0
40. Rhodelsland ............. Rl fooeeeeeLucoriis oo 5,793,477 |....... 5,796,710 |.. ... 7,486 |...........393,508 |.... 1,351,663 0] .0
41. South Carolina ............SC  |eeoeoee.Lveens oo 19,786,072 |..... 20,091,514 |. 442 561 |.......1,182,097 |.... 5,845,079 0] .0
42. South Dakota .............. SD |ceeeeee L e 3,239,904 |....... 3,277,314 [0 [ 37,355 |......... 285,790 |.ooeeeenne 638,785 0] .0
43. Tennessee .....cccoeeeeee. TN oo Lo s 23,570,720 |..... 24,022,578 ..o 0 [ 538,806 |....... 2,681,425 |... 5,399,792 0] .0
44, Texas ..ccovevnevvecevceed TX oo L o 70,915,081 |..... 71,989,086 |.........cccceee.0 | 4,427,257 |..... 10,774,549 |.........26,820,627 0] .0
45. Utah .o UT e L 13,911,522 |..... 14,238,072 |.covoveeeenn0 | 276,355 | 1,558,297 |.... 4,199,330 0] .0
46. Vermont ......cccocecveeeee VT oo Lo e 2,142,822 |....... 2,151,908 |.. .434,498 0] .0
47, Virginia ..cccoceevvveencecee VA e Lo s 26,676,143 |.... 27,608,692 |.. , 5,691,089 0] .0
48. Washington ................ WA | L | 30,133,940 |..... 30,445,321 |0 s 1,245,683 6,526,998 0] .0
49. West Virginia ........ccc... WV |ooveeveo Lo o 1,722,129 |....... 1,741,690 |. ....1,584 |... 20 .0
50. Wisconsin .......ccccoeoeceee WI - fooveeos Lo oo 30,955,277 |..... 31,154,199 |. 0] .0
51. Wyoming WY e L o 1,113,792 |....... 1,114,293 |.. 0] .0
52. American Samoa.......... AS oo N el 0 20 .0
53. 16,758 0] .0
54. - 290,959 0] .0
55. U.S. Virgin Islands ...Vl oo No o 0 0 0
56. Northern Mariana
Islands .........cccoceueennne MP | Neeris [ [V [V OSSR | I SR [V [V 0 0 0
57. Canada ........cccccoeeenes CAN|. N 0 . w0 e 20 e 0. w0 | .0
58. Aggregate other alien . OT |....... XXX....... .0 ... .0 . .0 . 20 0. O .0
59. Totals XXX 903,795,851 918,063,374 33,061,307 84,210,944 262,068, 109 0 0
DETAILS OF WRITE-INS
58001.
58002.
58003.
58998. Summary of remaining
write-ins for Line 58 from
overflow page ........ccccoeeveve foenne D,0.0 S R (L (L (L [ (O R [0 [V 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccceevnies woenne 53 4. Q- Qualified - Qualified or accredited reinSUrer..............c..ccooeocriens eveee 0
2. R - Registered - Non-domiciled RRGS...........ccoiiiiiiiiiiiiie e sennees 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - S€€ DSLI)..........cccoiiiiiiiiiiiiie e e 0 6. N - None of the above - Not allowed to write business in the state... ....... 4

(b) Explanation of basis of allocation of premiums by states, etc.
Premiums paid by borrowers are allocated based on property location. All other premiums are allocated based on location of the insured.
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SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

-

g g g g goaea b B A B BN A B D DN W oW W W W W W W W WNNDNIDNNDNDIDNNNIDN2 o 3 s s
© ® N o o0 kR N2 O 0N ORGSO 00N OR N2 O 0 NGO RGN2O O NN

© © ® N o o & DN

AlADAMA ... AL
AlSKE ... AK
AIZONA ... AZ
ATKaNS@s ........ccocviiiiii AR
California ..o CA
C0lorado .......ccoiviiiiiii e CcO
CoNNECHICUL ... CT
Delaware ..........cccccooiiiiiiiiiic DE
District of Columbia ...........cccooiiiiiiis DC
Florida ... FL
GEOMGIA .ttt GA
Hawali ... HI
1dah0 ..o ID
MNOIS ... IL
INdiaNa ..o IN
IOW@ ..o 1A
KaNSas ........cooiiiiic s KS
KeNtUCKY ..o KY

Louisiana ...
Maine ..
Maryland ...
Massachusetts .

Michigan

Minnesota

Mississippi

Missouri

MONANA ...

New Hampshire

NEW JEISEY ..ot

NeW MEXICO ........ccccvviiiiiiiic e

NEW YOrK ... NY
North Carolina .........cccccovviiiviiiiiciccc e NC
North DaKota ...........cooiiiiiiicc s ND
ORiO L. OH
OKIahoma ... OK
(O] =Y o o USRS OR
Pennsylvania ........cccccooviiiiiiiiiiee e PA
Rhode Island ..o, RI
South Caroling .........ccccooiiiiiiiii e SC
South DaKota .........ccocueuiiiiiiiiiiiiicceccce SD
TENNESSEE ... TN
TEXAS ..o >
ULBN s uT
VEermont ..o VT
VIFGINIA .o VA
Washington ........c.ccoeeiieniiiiii e WA
West Virginia .......coveeiieiiiiiiiiieeie e wv
WISCONSIN ... Wi
WYOMING ..ot wy
AMErican Samoa ..........cccccvveuiiiiciiieicie e AS
GUAIM .. GU
Puerto RIiCO ... PR
U.S. Virgin Islands ..........ccocceiiiiiiiiniiieeieeeeee \Y|
Northern Mariana Islands ................cccccooiiiininns MP
Canada ... CAN
Aggregate other alien ...........ccccoceeviiiiniiniicnicees oT
Total
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART | - ORGANIZATIONAL CHART

Notes:
*Third party entities which are less than 50% owned by an Arch company are not shown on this chart
*For each entity the following is listed: ownership percentage, country flag, FEIN #, company name, jurisdiction, NAIC# or equivalent, region/state

Note 1: Arch Financial Holdings (UK) Limited owns 12 more corporate member companies which are presented under one heading of Arch Corporate Member Limited
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
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Melody Capital Partners
Offshore Credit Fund, L.P.

ayman
98-1140757

Bridge KF112 Partners LLC

86-3636120

2459%

2627%

T
Real Estate Credit

Cayman Islands
98-1385608

2597%

Soluntions Offshore Fund II,
LP

Cibus Fund LP
Guernsey

Glendower Strategic V Co-
Investment (Nevelson)
Luxembourg

1957%

18.84%

HV Gondor Feeder L.P.

Cibus Co-Invest II LP.
Guernsey

19.00%

50.00%

Arch Capital Holdings Ltd.
Bermuda

Pinebridge Structured
Capital Partners Offshore II-

Pinebridge Structured
Capital Partners Offshore I1

Fortress Bermuda
Infrastructure Partners (A)

Co-Investment Income
Fund, L.P. Non-US Series D

 LP. AL Bermuda Delaware
Cayman Cayman 98-1348733
90-0861822 98-1256911
9933% 9921% 26.00% 100.00%

Arch Reinsurance Ltd.
Bermuda
98-0493884

Arch Intermediaries Group
Limitec

United Kingdom

100.00%

Axiom Underwriting Agency
Limited

United Kingdom

Blue Sky Partners Limited
United Kingdom

100.00%

Idlemear Holdings Limited
United Kingdom
066555408

100.00%

Thomas Underwriting
Agency Ltd
United Kingdom
02391095

100.00%

SALT Insurance Services
mited
United Kingdom

100.00%

98.03%

Arch Tnvestment ICAV

reland
98-1602535

Altai Ventures It

87-3246295

BlackRock Carbon VI LP

81-2327459

36.02%

12.02%

Pinebridge Secondary
Partners V Feeder, SLP
Luxembourg

HarbourVest Dover Street

Luxembourg

1725%

1463%

AP IX PEGASUS CO-INVEST
(DEBE HOLDINGS), L.P.

14.00%

New York

Monarch Capital Partners.
Offshore Fund 111 LP
New York
98-1148405

China Car Parks Investment

ayman
98-1084100

Bay Capital Feeder Fund Ltd
- Clas:

Mauritius

Shield Capital Fund I, LP

Lime Tree Emerging
Beachfront Land Club Fund
Cayman Islands
98-1300492

Melody Harmoni Co-Invest,
P

Delaware

Arch Financial Holdings
Europe II Limited

Premia Holdings Ltd

Ireland
98-0616491

Greysbridge Holdings Ltd
Bermuda

ADM Capital Somei Lending
Platform Limited
Cayman Islands

Arch Financial Holdings
Europe III Limited

Ireland

Muzinich Alternative
Investment Funds ICAV
Bermuda/Ireland

16.40%

40.00%

18.14%

13.44%

39.60%

18.00%

Actis Asia Real Estate
Carrock Co-Investment
Luxembourg

AG Essential Housing, L.P.

84-4716164

28.09%

Asia Property Fund IV
Feeder S.A SICAV-SIF
Luxembourg

11.00%

1557%

BlackRock Asia-Pacific
Private Credit Opp. Fund II
(LX Feeder) SCSp
Luxembourg

5097%
China Car Parks Investment
Cayman Islands
98-1532451

12.00%

Investment Fund L.P
Cayman Islands
98-1413105
26.00%
Dyal Capital Partners V/ Co-

Tnvest Odyssey (A) LP
Cayman Islands

Hong Kong

3197%

Value Fund
Cayman Islands
98-1194227

1.25%

Highbridge European Asset
Value Fund II, L.P.

Cayman Islands

27.48%

China Car Parks Strategic

Gaw Growth Equity Fund I,
LPF

Highbridge European Asset

SP Islanders Feeder L.P.

Monarch Capital Partners
Offshore Fund IV LP
Cayman Islands

Monarch Opportunistic Real
Estate Fund 1-C LP
Delaware

40.98%

11.46%

3550%

SP Sunset Investors L.P
Cayman Islands

Partners Group Secondary
2020 (USD) C-1 ,L.P.
Cayman Islands

RichBrook Offshore
Segrated Portfolio D -
Agency MBS
Delaware

26.40%

06-1430254
10348

Capital Protection Insurance|
rvices, LLC

Delaware

22-3501803

49.00%

Nott

1041%

Arch Reinsurance Company

99.90%

Arch Tnvestment Holdings T|
Ltd

Bermuda

100.00%

23.00%

30.00% ‘

Arch Financial Holdings
Eu

Premia Reinsurance Ltd.
Bermuda

Premia Holdings Inc.

rope 1V Limited Delaware

Ireland
98-1554793

Somers Group Holdings Ltd.
Bermuda

100.00%

100.00% 100.00%

100.00%

Coface North America
Insurance Company
Massachusetts

Premia Solutions Inc.
Delaware

Premia LV1 Ltd.
Bermuda
20-0527783
31887

Somers Re Ltd.
Bermuda

29.86%

1332%

CVC Credit Partners Globa
Special Situations USD

Fund, L.P. Luxembourg
Cayman Islands 98-1420948
98-1240480

3420%

Global Credit Opportunities
Fund Luxembourg SCSp

Footnote 1 100.00% 100.00%

100.00%

28.00%

100.00%

100.00%

Precision Marketing
Holdings Pty Ltd

Australia

100.00%

Watford Holdings (UK)
Limited

United Kingdom

urope Limited
Gibraltar

Watford Insurance Company|

Watford Asset Trust 1

Watford France Holdings

100.00%

100.00%

100.00%

Watford Holdings (U.S.) Inc.
Delaware
47-4532543

100.00%

Lime Syndicate

Limited

100.00%

Management Holdings

United Kingdom

Watford Services Inc. Watford Specialty Insurance|

Lime Syndicate
Management Limited

Lime Syndicate Services

Limites

Delaware ° . " .
New Jersey United Kingdom United Kingdom
47-4444135 47.5113164
15824
100.00% 100.00% 100.00% 100.00%

100.00%

Axeria TARD

100.00%

100.00%

Arch Mortgage Insurance |
ompany
Wisconsin
36-3105660
40266
Marilyn Alpha
o P o Arch US Investments, LLC
Delaware
T045% T5.00%

Arch Asia-Pacific Private
Credit Opportunities Fund I,
LP.

Cayman Islands

ADM-Galleus Fund 1 Ltd -

Cayman Islands

ADM-Galleus Fund II Ltd -

Class A7

Cayman Islands

100.00%

100.00%

[ Arch Tnvestment Holdings
v Ltd.

Bermuda
98-0705593

—

| Arch Investment Holdings 11
Ltd.

Bermuda

CEMOF-A Investors 11, LP

90-0910035

EW RE Fund Pte Ltd
Singapore

100.00%

Global Renewable Power
Fund I (B), L.
Cayman Islands
98-1271952

1224%

CVC Credit Partners EU DL
I Co-Invset Fund SCSp
Luxembourg

Edelweiss Infrastructure
Yield Plus LP
Singapore

Madeira Capital Investments|
Ltd

Mauritius

QS Hybrid Arch 1 SLP
Luxembourg

This chart shows ownership by Arch companies where (i) the percentage of issued securities or units issued to Arch is more than 10% (with the remaining securities or
units issued to a third party) or (i) the ownership is 100% by Arch but represents ownership in an entity formed for a particular investment purpose where such
investment entity has no operations other than to hold an investment. Each Arch Entity is in a "dotted line" box with entities owned by it meeting the criteria set forth in
the prior sentence in "solid line" boxes below; there is no ownership relationship between "solid line" boxes.
Footnote 1: Coface North America Insurance Company (MA entity) is 100% owned by Coface S.A. (France entity). Arch has a minority investment in Coface S.A.
which is 29.86% owned by Arch Financial Holdings Europe IV Limited (Ireland entity) which is 100% owned by Arch Financial Holdings Il Limited (Ireland entitiy). Arch
Financial Holdings Europe Il Limited is 100% owned by Arch Reinsurance Ltd. (Bermuda entitiy) which is 100% owned by Arch Capital Group Ltd, the ultimate parent.

A separate Coface organization chart is attached.

Key: For each entity, the company name (jurisdiction), FEIN# (where applicable) and NAIC# (or equivalent number if applicable) are listed. The figures in the chart
are as of December 31, 2025, such figures are updated on an annual basis in line with normal practices.

Confide

ntial Information

1287%

15.18%

15.60%

98.41%

25.86%

2134%

CVC Credit Partners
European Direct Lending
Feeder Fund 111 SCSp
Luxembourg

EW India
Fund

Singapore

Special Assets
11 Pte. Ltd

QS Hybrid Arch SLP
Luxembourg

Salus Investments Limited
Mauritius

16.40%

Arch Capital Group (U.S.) |
Inc.

Delaware
06-1424716

Melody Tillman Loan and
quity

New York

27.00%

9931%

Arch US

32.00%

Adams Street Global
Secondary Fund 8 LP
Delaware

20.00%

770%

Arch Insurance Company
issouri
43-0990710

11150

Investments, LLC

Long Arc Capital Fund T, L.P.

84-3852891

14.98%
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Coface North America Insurance Company

. Arch Capital Employee
Public Group Ltd. Shares
29.86% l
68.80% 1.3d%
Coface SA

l Compagnie Frangaise D'assurance
Compagnie Frangaise i Pour Le Commerce Extérieur
D'assurance Pour Le 100% Canada Branch
Commerce Extérieur

l 100%

Coface North 100% Coface Canada
America Holding Holding Corp
Company (Delaware) (Delaware)
100% 100% o
Coface Nofth Coface Services Cofeca Secvices
America Insurance North America, Canada Company
Company Inc. (Nova Scotia)
(Massachusetts) (Delaware)
100% 100%
RelSed to Rel8ed to Analytics
Analytics Inc Giobal LLC
(Ontario) (Delaware)

Coface North American Insurance Company is 100% owned by Coface S.A. Coface is 29.86% is owned by Arch Capital Group Ltd, the ultimate parent. As part of Arch ownership of
Coface SA; CNAIC has been included in the Arch Insurance Group (Group Code 1279). A separate Arch Organizational Chart following.
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
A P 00000 ....[98-0374481 ..| .... . NASDAQ ... |Arch Capital Group Ltd. .... ..0.000 .... oo | NO .
..... 00000 ....|02-0576800 .. Arch Capital Services LLC .. .. |Arch Services Holdings Inc. . | Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|98-0602504 .. Arch Investment Management Ltd. .. |Arch Capital Group Ltd. Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|98-0493884 .. Arch Reinsurance Ltd. .............. ..|Arch Capital Group Ltd. Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|98-1031826 .. Arch Global Services (Philippines) Inc. .. |Arch Capital Group Ltd. ... Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ....| .. Arch Global Services (Cyprus) Ltd ... .. |Arch Global Services Holdings Ltd. . . | Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ... Arch Global Services Holdings Ltd. . |Arch Capital Group Ltd. Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|98-1244615 .. Arch Underwriters Ltd. ... .. |Arch Reinsurance Ltd. ... . | Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....N0..
..... Thomas Underwriting Agency Limited . |Arch Financial Holdings (UK) Limited ....... |Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....No..
..... SALT Insurance Services Limited Thomas Underwriting Agency Limited .......... |Ownership ..1.000 .... |Arch Capital Group Ltd. ... ... No.

Arch Underwriting Agency (Australia) Pty.""

..... UV JUUR 18 { DO Arch Managing Agency Limited ... Ownership ... |Arch Capital Group Ltd. ... ....No

..... 00000 ....|98-0399846 .. Arch Capital Holdings Ltd. . . . ...NIA....... | Arch Reinsurance Ltd. ... Ownership.. .... |Arch Capital Group Ltd. ... No..

..... 00000 ....|98-0616488 .. Arch Financial Holdings Europe | Limited .... |..IRL....]......NIA....... [Arch Reinsurance Ltd. ... Ownership ... |Arch Capital Group Ltd. ... ... No.

..... 00000 ....|98-0585481 .. Arch Re Underwriting ApS Arch Reinsurance Ltd. ... Ownership ... |Arch Capital Group Ltd. ... ..No

..... 00000 ....|98-0652764 .. | . o Arch Syndicate Investments Ltd . . |Arch Reinsurance Ltd. Ownership.. ... |Arch Capital Group Ltd. .. No..

..... UV ... |Gulf Re Holdings Limited Arch Reinsurance Ltd. ... Ownership ... |Arch Capital Group Ltd. ... ..No

..... UV ... |Gulf Reinsurance Limited Gulf Re Holdings Limited ... Ownership ... |Arch Capital Group Ltd. ... ..No

..... 00000 ....|98-070559 .. Arch Investment Holdings | Ltd. . |Arch Reinsurance Ltd. ... Ownership.. .... |Arch Capital Group Ltd. ... No..

..... 00000 ....|98-0705598 .. Arch Investment Holdings Il Ltd. ..... Arch Reinsurance Ltd. ... Ownership ... |Arch Capital Group Ltd. ... ... No.

..... 00000 ....|99-1244244 .. Arch Investment Holdings II1 Ltd. .... .BW....]......NIA....... [Arch Reinsurance Ltd. ... Ownership ... |Arch Capital Group Ltd. ... ..No

..... 00000 ....|98-0705593 .. Arch Investment Holdings IV Ltd. .. |Arch Reinsurance Ltd. ... Ownership.. ... |Arch Capital Group Ltd. .. No..
Somers Group Holdings Ltd. ................ LB NIA....... Greysbridge Holdings Ltd ... Ownership ... |Arch Capital Group Ltd. ... ..No
Somers Re Ltd. ....oooeeiiiiiiiiinnns LBW....] . IA........ Somers Group Holdings Ltd. ...... . | Ownership ... |Arch Capital Group Ltd. ... ..No
Watford Holdings (UK) Limited LGBR....)......NIA....... [ Somers Re Ltd. ...ccovvvrvernnnns Ownership.. .... |Arch Capital Group Ltd. ... No..
Watford Holdings (U.S.) Inc. .... oo | DB e NIA....... Watford Holdings (UK) Limited . | Ownership ... |Arch Capital Group Ltd. ... N0 e
Watford Insurance Company Europe Limited .... |..GIB....]....... IA........ Watford Holdings (UK) Limited .. | Ownership ... |Arch Capital Group Ltd. ... N0
Watford Services INC. ..coeeeeeeeeeieiiiiiiieiees LDE] e NIA....... Watford Holdings (U.S.) Inc. ...... . | Ownership . |Arch Capital Group Ltd. ... N0 e
Arch Reinsurance Ltd. Escritorio De

..... 00000 ....|99-1245248 .. Representacao Ltda. .......... .BRA....]......NIA....... [Arch Reinsurance Ltd. ... Ownership . |Arch Capital Group Ltd. ... N0 e
Arch Underwriting at Lloyd's

..... 00000 ....|98-1006574 .. Ltd coeeeeiieiiiiiiieeieeeeeeeeeeeeeeeeeeeeeeees | JAUSLLLL) Lo NTALLLLLLL [ Arch Managing Agency Limited ... Ownership ... |Arch Capital Group Ltd. ... N0 e

..... 00000 ....|98-0616491 .. Arch Financial Holdings Europe Il Limited ... |..IRL....]......NIA....... [Arch Reinsurance Ltd. ............. Ownership ... |Arch Capital Group Ltd. ... N0

..... 00000 ....|98-1243751 .. Arch Financial Holdings Europe Il1 Limited . |..IRL....J......NIA....... |Arch Reinsurance Ltd. ........................... |Ownership ... |Arch Capital Group Ltd. ... e N0 e

..... 00000 ....|98-1244422 .. Arch LMI Pty Ltd ..oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. | LAUSLLLL) Lo NTALLLL... [ Arch Financial Holdings Australia Pty Ltd |Ownership . |Arch Capital Group Ltd. ... N0

Arch Financial Holdings Europe Ill Limited

..... 00000 ....|98-1305287 .. Arch Financial Holdings Australia Pty Ltd ... [.. . Ownership.. .... |Arch Capital Group Ltd. ....N0..

..... 00000 ....|47-3497583 .. Arch Mortgage Risk Transfer Holdings LLC .... .. |Arch U.S. MI Services Inc. Ownership.. ... |Arch Capital Group Ltd. ....N0..

..... 00000 ....|47-4121100 .. Arch Mortgage Risk Transfer PCC Inc. ..........|.. .. | Arch Mortgage Risk Transfer Holdings LLC . |Ownership.. ... |Arch Capital Group Ltd. ....N0..

..... 00000 ....|82-3878331 .. Incorporated Protected Cell No. AMRT-FRE-01 . |Arch Mortgage Risk Transfer PCC Inc. ....... |Ownership.. ... |Arch Capital Group Ltd. ....N0..

..... 00000 ....|98-0616493 .. Arch Financial Holdings B.V. ....cccccevunnnnnnn Arch Financial Holdings Europe || Limited |Ownership . |Arch Capital Group Ltd. ... ... N0
Arch Insurance (EU) Designated Activity

................................................................ 00000 ....|98-1024362 .. COMPANY veeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeaeanaeeeees | IBLe) o NIALLLL... [Arch Financial Holdings Europe Il Limited |Ownership .... |Arch Capital Group Ltd. .....ccoooeeveeeees [ NOLf oo s
................................................................ 00000 ....|98-1243732 .. Arch Underwriters Europe Limited ............... |..IRL....]......NIA....... |Arch Financial Holdings Europe Il Limited |Ownership . |Arch Capital Group Ltd. .....ccoooeeeeeeees [ N0 oo s

Arch Reinsurance Europe Underwriting
Designated Activity Company
Arch Capital Group (U.S.) Inc.

..... 00000 ....|98-0611448 ..
..... 00000 .... [06-1424716 ..

LRLL NIA....... Arch Financial Holdings Europe Il Limited |Ownership
. |Arch Financial Holdings Europe | Limited . |Ownership..
Arch Reinsurance Europe Underwriting
................................................................ 00000 ....|06-1424716 .| ..........ccc. | weveeeveeveeees | wevevereeeeeeeeeeeeeeeenneeen... | Arch Capital Group (U.S.) Inc. ......ceeeeeeeee. [ DE.....[......NIA....... | Designated Activity Company ................... |Ounership......cccccccevvevevveeeennnnnnnnn.. 0.100 ... [Arch Capital Group Ltd. .....ccooeeeeeenen [ N0 L,

... |Arch Capital Group Ltd. ...
. |Arch Capital Group Ltd.
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 ....|98-1244441 .. ......ccccoces | evvvviiiviiee | eeveveeeveviveiiieeeeseeeeeeee.. | Alwyn Insurance Company Limited ................ [..GIB....{.......IA........| Arch Financial Holdings B.V. .................. |Ownership.....ccccccccevvvvvvreereennnnnnnnip.. 1.000 ... [Arch Capital Group Ltd. ....ccoooeeeeeeeens [ NOLf o s

Arch Reinsurance Europe Underwriting
..... 00000 ....|98-0413940 .. Arch Insurance (UK) Limited .. ..GBR.... ..|Designated Activity Company Ownership ..1.000 .... |Arch Capital Group Ltd. ...
..... 10348 ....[06-1430254 .. Arch Reinsurance Company ... .. DE... .| Arch Capital Group (U.S.) Inc. .. | Ownership.. ..1.000 .... |Arch Capital Group Ltd.
..... 00000 ....|47-537439% .. Arch Underwriters Inc. ...... ..DE..... Arch Reinsurance Company . | Ownership ..1.000 .... |Arch Capital Group Ltd. ...
..... 00000 ....|98-0389551 .. Alternative Re Holdings Limited .BW....] Arch Capital Group Ltd. ....... Ownership ..1.000 .... |Arch Capital Group Ltd. ...
..... 00000 ....|98-0704518 .. Arch Europe Insurance Services Ltd ..GBR... . |Arch Insurance (UK) Limited . . | Ownership.. .... |Arch Capital Group Ltd.
..... 00000 ....|43-0971887 .. Arch Insurance Group Inc. .............eeeeeeeee. | L DELLLL Arch Capital Group (U.S.) Inc. ... . | Ownership ... |Arch Capital Group Ltd. ...
..... 00000 ....|22-3501803 .. Capital Protection Insurance Services, LLC . |..DE..... Arch Reinsurance Company Ownership ... |Arch Capital Group Ltd. ...
..... 00000 .... |98-0625844 .. Alternative Re Limited . .. |Alternative Re Holdings Limited . | Ownership.. ... |Arch Capital Group Ltd.
..... 00000 ....|43-0990709 .. Arch Specialty Insurance Agency Inc. .. Arch Insurance Group Inc. .......... . | Ownership ... |Arch Capital Group Ltd. ...
..... 11150 .... [43-0990710 .. Arch Insurance Company Arch Reinsurance Company . | Ownership ... |Arch Capital Group Ltd. ...
..... 00000 ....|43-1053031 .. First American Service Corporation . . |Arch Insurance Group Inc. . .. | Ownership.. .... |Arch Capital Group Ltd.

1279 ...|Arch Insurance Group ..........cceeeeeeeees | eneee 10946 .... [06-1521582 .. Arch Property Casualty Insurance Company .... |..MO..... Arch Insurance Company .. | Ownership ... |Arch Capital Group Ltd. ...

1279 ...|Arch Insurance Group ..........cceeeeeeeees | onee 21199 ....|36-2545393 .. Arch Specialty Insurance Company . .|Arch Insurance Company .............eeeevevvvnnns Ownership ... |Arch Capital Group Ltd. ...

1279 ...|Arch Insurance Group ..........cceeeeeeeees | eneee 30830 ....|39-1128299 .. Arch Indemnity Insurance Company .. .| Arch Property Casualty Insurance Company . |Ownership.. ... |Arch Capital Group Ltd.

..... 00000 ....|45-5366880 .. Arch Insurance Solutions Inc. ...... Arch Insurance Group Inc. ...................... | Ownership ... |Arch Capital Group Ltd. ...
..... 00000 ....|98-1089562 .. Arch Insurance Canada Ltd. Arch Financial Holdings Canada Ltd. ........ |Ownership ... |Arch Capital Group Ltd. ...
..... 00000 ....|46-1950584 .. Arch U.S. MI Holdings Inc. . . |Arch Capital Group (U.S.) Inc. ... . | Ownership.. .... |Arch Capital Group Ltd.
..... 00000 ....|46-1950584 .. Arch Capital Finance LLC . Arch U.S. MI Holdings Inc. ............ Ownership ... |Arch Capital Group Ltd. ...
............... 00000 ....|46-1950257 .. Arch U.S. MI Services Inc. .....cceeeennnnn ..DE..... Arch US MI Holdings Inc. ...... Ownership ... |Arch Capital Group Ltd. ...

1279 ...|Arch Insurance Group ..........cceeeeeeeees | eneee 40266 ....|36-3105660 .. Arch Mortgage Insurance Company . ..|Arch U.S. MI Holdings Inc. Ownership.. ... |Arch Capital Group Ltd.

1279 ...|Arch Insurance Group ..........cceeeeeeeees | onee 18732 ....[39-1080973 .. Arch Mortgage Guaranty Company .... e W weeeen..|Arch U.S. MI Holdings Inc. ............ Ownership ... |Arch Capital Group Ltd. ...

1279 ...|Arch Insurance Group .........ccceeeeeeeees | eneee 29114 ....|95-2621453 .. Arch Mortgage Assurance Company ................ PO ] P Arch U.S. MI Holdings Inc. .......cccceeeeeens Ownership ... |Arch Capital Group Ltd. ...
............... 00000 Arch Investment Holdings (Cyprus) Ltd . e o). NIA...... |Arch Investment Property Holdings Ltd. .... |Ounership.. .... |Arch Capital Group Ltd.
............... 00000 ....| .. Arch Investment Property Holdings Ltd. ....... |..BW....] Arch Global Services Holdings Ltd. .......... |Ownership ... |Arch Capital Group Ltd. ...
............... 00000 ....|98-1341235 .. Arch Capital Finance (lreland) Limited ....... [.. Arch Financial Holdings Europe || Limited |Ownership . |Arch Capital Group Ltd.

United Guaranty Services, Inc. dba Arch
................................................................ 00000 ....|56-1273575 .. Fulfillment Services ..........cccceeeeeeeeeeeeeeees | .. NC..e Arch U.S. MI Holdings Inc. .................... |Ownership . |Arch Capital Group Ltd. .....ccoooveeeeeees [ NO oo s
United Guaranty Residential Insurance Company
1279 ...|Arch Insurance Group ..........cceeeeeeeees | enee 16667 .... [56-0789396 .. of North Carolina ......ooeeeeeeeeieeieiiieieieenns ..NC..... Arch U.S. MI Holdings Inc. ......c.ceeeeins Ownership . |Arch Capital Group Ltd. ......ccoeeeennnns N0
United Guaranty Residential Insurance Company
1279 ...|Arch Insurance Group ..........cceeeeeeeees | enee 15873 ....[42-0885398 .. Arch U.S. MI Holdings Inc. ......c.ceeeeins Ownership ... |Arch Capital Group Ltd. ... ....No
..... 00000 Prévalois SAS ... . |Arch Financial Holdings Europe Il Limited |Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 Premia Holdings Ltd. .. |Arch Reinsurance Ltd. ... Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 Premia Reinsurance Ltd. .|Premia Holdings Ltd. .. . | Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 Premia LV1 Ltd. ... .. |Premia Reinsurance Ltd Ownership.. .... |Arch Capital Group Ltd. ....N0..
..... 00000 Premia Holdings Inc. . |Premia Holdings Ltd. .. Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 ... Premia Solutions Inc. . .. |Premia Holdings Inc. .. Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|32-0539299 .. Arch Mortgage Funding, Inc. .. . |Arch Capital Group (U.S.) Inc. . | Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 ....|98-1490970 .. Arch Intermediaries Group Limited . |Arch Reinsurance Ltd. ................ .. | Ownership.. ... |Arch Capital Group Ltd. ....N0..
..... 00000 ....| weeeeeeeeennnns Lake Shore IC, Inc. ..coeeveeeeeeeennns Arch Mortgage Risk Transfer PCC Inc. ....... |Ownership ... |Arch Capital Group Ltd. ... N0 e
..... 00000 ....| 16-1364134 .. McNeil & Company, Inc. ..oeeevvvvvvennnns Arch Insurance Company . | Qunership .... |Arch Capital Group Ltd. ... LDYES ]
..... 00000 ....|83-4516586 .. First Shield Service Corporation . |Arch Insurance Group Inc. . Ownership.. ... |Arch Capital Group Ltd.
..... 00000 ....|38-4119847 .. First Shield Service Corporation of Florid: Arch Insurance Group Inc. .......... .. |Ownership ... |Arch Capital Group Ltd. ...
..... 00000 ....|61-1932852 .. First Shield Consumer Service Corporation ... |.. Arch Insurance Group Inc. ...................... | Ownership . |Arch Capital Group Ltd.
First Shield Consumer Service Corporation of
..... 00000 ....|37-1944730 .. Florida .......eevvveevenevnneeenenennenenenneneeeennnnns | MO..oei] oo NIALLL.... [Arch Insurance Group Inc. . Ownership 1.000 .... | Arch Capital Group Ltd. ...
............... 00000 ..o.| wervrrrriiiinnn | e UV ... |Arch Credit Risk Services (Bermuda) Ltd. .... |..BW....]......NIA....... | Arch Reinsurance Ltd. ...... Ownership ..1.000 .... |Arch Capital Group Ltd. ... .
................................................................ 00000 ....|47-5537185 .. ..o | eeeeeeeiiiieeee | eeeeeeeeeiiiiiiiieeeeeeeeeeee... | Ventus Risk Management, Inc. .....ccccceeeee [ DE[......NIA....... | Arch Insurance Group Inc. ...........cccccco.... |OuNErship...cccceeeeeeeneeeeneeeneeneeee .. 1.000 ... [Arch Capital Group Ltd. .......cccooeeeeees [ NOL o L,
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1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
1279 ...| Arch Insurance Group ..........cceeeeeeeees | onne 71455 ... | 37-0857191 .| oooovviiiiiiis | e Arch Life Insurance Company of America ....... .. KS..... Arch Capital Group (U.S.) Inc. ...evvvrrnnnnne Ownership.. .. 1.000 .... |Arch Capital Group Ltd. .....coovvvvrernnns vl N0
............... 00000 ....|84-3725636 .. Penflex Actuarial Services LLC ...........cceeee. | NY.LLLL McNeil & Company, Inc. ......ccccccceeeeeeeeeeee. |Ounership.. .. 1.000 .... |Arch Capital Group Ltd. .....oooovvreeeeees | eee N0 ceeee o
.......... Barbican Reinsurance Company Limited ......... |..GGY... Barbican Group Holdings Limited .............. | Ownership.. ..1.000 .... |Arch Capital Group Ltd. .....coovvveeeeeees | oee N0 e i
.......... Arch Financial Holdings (UK) Limited .......... | ..GBR... Arch Reinsurance Ltd. ................. Ownership.. .. 1.000 .... |Arch Capital Group Ltd. .....oooovereeeeees | eee NOceiid] ceeee o
.......... Arch Corporate Member Limited .. ..GBR... Arch Financial Holdings (UK) Limited ....... |Ownership.. ..1.000 .... |Arch Capital Group Ltd. ....ooovvveeeeeees | oee N0t ceeee o
.......... Arch Managing Agency Limited . |Arch Financial Holdings (UK) Limited ....... |Ownership.. .1.000 .... |Arch Capital Group Ltd. ..
.......... Nostrum Care .......cceeeeeeeeeeeennns .FRA.... Arch Financial Holdings Europe |l Limited |Ownership.. .... |Arch Capital Group Ltd.
.......... Arch Financial Holdings Europe IV Limited ... |..IRL... Arch Financial Holdings Europe |l Limited |Ownership.. ... |Arch Capital Group Ltd.
.......... Arch Investments |l LLC .........evvvvvvvvvnnnnnnnn | .. DELLL Arch Capital Holdings Ltd. .................... |Ownership.. . |Arch Capital Group Ltd.
Arch Financial Holdings Europe |1l Limited
.............................. Precision Marketing Holdings Pty Ltd .......... | ..AUS.... Ownership.. ... |Arch Capital Group Ltd.
.............................. Precision Marketing Asia Pacific Pty Ltd .... |..AUS.... Precision Marketing Holdings Pty Ltd ....... |Ownership.. ... |Arch Capital Group Ltd.
.............................. Precision Marketing Australia Pty Ltd ........ |..AUS.... Precision Marketing Holdings Pty Ltd ....... |Ownership.. .... |Arch Capital Group Ltd.
............... 00000 ....| weeeeeeeeennnns MPM Japan Limited ......ccoeeeeeeieeennns ..JPN. . |Precision Marketing Holdings Pty Ltd . [Ownership.. ... |Arch Capital Group Ltd. ..
............... 00000 ....|26-3015410 .. Out of Towne, LLC .. VA . | Arch Insurance Group Inc. ........... . | Ownership.. ... |Arch Capital Group Ltd. ..
............... 00000 ....|98-1765477 .. Greysbridge Holdings Ltd. . ..BWU. . |Arch Reinsurance Ltd. ........ . | Ownership.. ... |Arch Capital Group Ltd. ..
............... 00000 ....|86-2848610 .. Arch Services Holdings Inc. . .. DE.... Arch Capital Group (U.S.) Inc. ............... |Ownership.. ... |Arch Capital Group Ltd.
............... 00000 ....| weeeeeeeeennnns Arch Investment 1CAV ... | IRLLLL Arch Reinsurance Ltd. ........................... |Ownership.. ... |Arch Capital Group Ltd.
............... 00000 ....|87-1239197 .. Soundview Claims Solutions Inc. ..... . DE. . | Arch Insurance Group Inc. .. | Ownership.. .... |Arch Capital Group Ltd. ..
1279 ...|Arch Insurance Group ..........cceeeeeeeees | eneee 31887 ....|20-0527783 .. Coface North America Insurance Company ....... L MA..... Coface, S.A. i Ownership.. ... |Arch Capital Group Ltd.
1279 ...|Arch Insurance Group ..........cceeeeeeeees | enee 15824 ....|47-5113164 .. Watford Specialty Insurance Company ........... LN .|Watford Holdings (U.S.) Inc. . Ownership.. ... |Arch Capital Group Ltd.
1279 ...|Arch Insurance Group ..........cceeeeeeeees | eneee 25585 ....|38-2755799 .. Arch Wilsure Insurance Company .................. No..... .|Arch Insurance Company Ownership.. ... |Arch Capital Group Ltd.
.......... Watford Asset Trust 1 .... .. DE... Somers Re Ltd. .. . | Ownership.. ... |Arch Capital Group Ltd.
.......... Watford France Holdings . ..FRA. .| Somers Re Ltd. .. . | Ownership.. ... |Arch Capital Group Ltd. ..
.......... Axeria |ARD ..FRA... Watford France Holdings .. Ownership.. .... |Arch Capital Group Ltd.
.......... Somerset Bridge Group Limited ................... |..GBR... Arch Reinsurance Ltd. ........................... |Ownership.. ... |Arch Capital Group Ltd.
.......... Somerset Bridge Insurance Services Limited .. |..GBR... Somerset Bridge Group Limited ................ |Ownership.. ... |Arch Capital Group Ltd.
.......... Somerset Bridge Shared Services Limited ...... | ..GBR... Somerset Bridge Group Limited ................ |Ownership.. ... |Arch Capital Group Ltd.
.......... Somerset Bridge Ltd . | Somerset Bridge Group Limited . | Ownership.. ... |Arch Capital Group Ltd. ..
.......... Southern Rock Holdings Limited ..GIB.... Arch Reinsurance Ltd. ........................... |Ownership.. ... |Arch Capital Group Ltd.
.......... Southern Rock Insurance Company Limited ..... |..GIB.... Southern Rock Holdings Limited ............... |Ownership.. .... |Arch Capital Group Ltd.
.......... Arch Lenders Mortgage Indemnity Limited ...... |..AUS.... Arch Financial Holdings Australia Pty Ltd |Ownership.. . |Arch Capital Group Ltd.
Arch Financial Holdings Europe |Il Limited
.......... Arch Financial Holdings Canada Ltd. Ownership.. ... |Arch Capital Group Ltd.
.......... Arch Group Foundation Arch Capital Group (U.S.) Inc. ............... | Ownership.. ... |Arch Capital Group Ltd.
......................... Arch Fund Management Ltd. ........cccooeeeeeeeii [0 Arch Global Services Holdings Ltd. .......... |Ownership.. ... |Arch Capital Group Ltd.
.......... Arch Group Reinsurance Ltd. .... . |Arch Capital Group (U.S.) Inc. . .. | Ownership.. .... |Arch Capital Group Ltd. .. .. NO...
.......... ..|81-1736835 .. Verifly Insurance Services, LLC ................ Arch Insurance Group Inc. ...................... | Ownership.. ... |Arch Capital Group Ltd. .....ccoooeeeeeeees [ N0 o e
.......... 47-3634064 .. Verifly USA, LLC .evvvveeeiiiiiiiiieiieeieiaiaas Arch Insurance Group Inc. ...................... | Ownership . |Arch Capital Group Ltd. .....ccoooveeeeeees [ NO oo s
Fortress Bermuda Infrastructure Partners (A)
.......... Arch Capital Holdings Ltd ...................... | Ownership.. . |Arch Capital Group Ltd. ....cooooeeeeeeeens [ N0l 3L,
.......... Arch Reinsurance Ltd. ........................... |Ownership.. .... |Arch Capital Group Ltd. .......ccoeeennnnn U
.......... Marilyn Alpha Co_Investment L.P. ...... Arch Mortgage Insurance Company Ownership.. . |Arch Capital Group Ltd. ......ccceeeeennnns P T
CVC Credit Partners European Direct Lending
......................................................................................................................................................... Feeder Fund 111 (Coinvest-DL) SCSp ............ |..LUX....]......OTH....... [Arch Investment Holdings IV Ltd .............. | Ownership........cccoeeiiiiiiininieeeeeen) . 00106 ... | Arch Capital Group Ltd. ...ooooooovveeeeies |eeee N0t e 3 i
Glendower Strategic V Co-Investment
......................................................................................................................................................... (Nevelson) ...eeeeeeevveveeeeeeeeeeneeenneeeeneennnnnnee | LUK oo  OTH....... [Arch Investment Holdings II] Ltd ............ |Ownership.......cccooeunnnnnnnnnnnnnnnnnni .. 0.188 ... [Arch Capital Group Ltd. ... [ N0 e i
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Dyal Capital Partners V Co-Invest Odyssey
......................................................................................................................................................... (A) LP s | OYM) o OTH. ... [Arch Reinsurance Ltd. ... JOWNership. ..o 00115 L [ Arch Capital Group Ltd. .ooooeeeeiiiieii | oee N0l 3 i
Monarch Capital Partners Offshore Fund IV LP
............................................................ ..CYM..... Arch Reinsurance Ltd. ... Ownership .. 0.115 .... |Arch Capital Group Ltd. ... JUURC I
China Car Parks Investment Fund Il L.P. . ..CYM.... .. | Arch Reinsurance Ltd. Ownership.. .. 0.119 .... |Arch Capital Group Ltd. U
BlackRock Carbon VI LP N . |Arch Investment ICAV . Ownership.. ..0.120 .... |Arch Capital Group Ltd. JUURC I
Global Renewable Power Fund Il (B), L.P. .... |..CYM.... Arch Investment Holdings . | Qunership .. 0.122 .... |Arch Capital Group Ltd. ... U
CVC Credit Partners Global Special
Situations USD Fund, L.P. ..ooovvvvviiiiiiiiinenns O OTH....... Arch Investment Holdings | Ltd .............. ONNErSNIP.ceeeeeeeeiieeeieeeeeeeeeeeeeee .. 0.133 .... |Arch Capital Group Ltd. .....coovvvereenens .. NO...... U
Edelweiss Infrastructure Yield Plus LP ....... LSGP... e OTH....... Arch Investment Holdings IV Ltd .. . | Ownership .. 0.152 .... |Arch Capital Group Ltd. ... .. NO...... JUURC I
EW India Special Assets Fund Il Pte. Ltd .... |..SGP....]...... OTH....... Arch Investment Holdings IV Ltd .. . | Qunership ..0.164 .... |Arch Capital Group Ltd. ... .. NO...... U
Monarch Capital Partners Offshore Fund |11 LP|
. |Arch Reinsurance Ltd. ... . | Ownership.. .... |Arch Capital Group Ltd. ....N0.. C e
Madeira Capital Investments Ltd ... .. |Arch Investment Holdings .. | Ownership.. ... |Arch Capital Group Ltd. ....N0.. JUURC I
Pinebridge Secondary Partners V Feeder, SLI . |Arch Investment ICAV .............. Ownership.. ... |Arch Capital Group Ltd. ....N0.. U
Salus Investments Limited .. . |Arch Investment Holdings . | Ownership.. ... |Arch Capital Group Ltd. ....N0.. JUURC I
Melody Harmoni Co-Invest, LP . . | Arch Reinsurance Ltd. ...... Ownership.. ... |Arch Capital Group Ltd. ....N0.. U
Long Arc Capital Fund I, L.P . .. |Arch Insurance Company ..... . | Ownership.. ... |Arch Capital Group Ltd. ....N0.. JUURC I
Cibus Fund LP ... . . |Arch Investment Holdings II1 Ltd . .. | Ownership.. .... |Arch Capital Group Ltd. ....N0.. U
Shield Capital Fund I, LP e |- Arch Reinsurance Ltd. .........cccoeeeeeiiiiiins Ownership . |Arch Capital Group Ltd. ... ... No. JUURC I
Melody Capital Partners Offshore Credit Fund,
......................................................................................................................... .P. L.CYM....J...... OTH....... [Arch Investment Holdings |11 Ltd. ........... | Ownership......cccoooiiiiiiiiiinineieeennnn) .. 0.246 ... | Arch Capital Group Ltd. ....ooooeevveeieis |oeee N0t a3 o
......................................................................................................................... ..SGP....)......OTH....... [Arch Investment Holdings Il Ltd .............. | Ownership......cccooeeeeeeiiiieiiieeeenennd .. 0.259 ... | Arch Capital Group Ltd. ..oooovvvvvveeeeens |oene N0l 3l
SO 0TH....... Arch Reinsurance Ltd. ......cccovviiiiennnnn. Ounership ..0.260 ....|Arch Capital Group Ltd. ...
Ul 0TH....... Arch Investment Holdings 111 Ltd ............ Ownership ..0.263 .... |Arch Capital Group Ltd. ...
SP Sunset Investors L.P . SO 0TH....... Arch Reinsurance Ltd. ......ccccvvriiiennnnn. Ounership ..0.264 ... |Arch Capital Group Ltd. ...
HV Gondor Feeder L.P. ..... O] OTH....... Arch Investment Holdings Ill Ltd. ........... Ownership .. 0.189 .... |Arch Capital Group Ltd. ...

LUK OTH....... Arch Reinsurance Ltd. ... Ownership ..0.281 .... |Arch Capital Group Ltd. ...

Gaw Growth Equity Fund I, LPF ... LHG.LL OTH....... Arch Reinsurance Ltd. ... Ownership ..0.320 .... |Arch Capital Group Ltd. ...
Global Credit Opportunities Fund Luxembourg
SCSp .. JUVUUUUVUR IO ) GO IS OTH....... Arch Investment Holdings | Ltd .... Ownership .. 0.342 .... |Arch Capital Group Ltd. ...
Monarch Op

e [NV OTH....... Arch Reinsurance Ltd. ... Ownership .. 0.356 .... |Arch Capital Group Ltd. ...
Altai Ventures 11 ... cee | DBt OTH....... Arch Investment 1CAV Ownership ..0.204 .... |Arch Capital Group Ltd. ...
Lime Tree Emerging Beachfront Land Club Fund
............................................................ ..CYM... Arch Reinsurance Ltd. ... Ownership ..0.39% ....|Arch Capital Group Ltd. ...
China Car Parks Co-Investment Fund L.P. ..CYM.. . | Arch Reinsurance Ltd. Ownership.. .. 0.400 .... |Arch Capital Group Ltd.
SP Islanders Feeder L.P. ... L NY.L . |Arch Reinsurance Ltd. .. | Ownership.. .. 0.410 .... |Arch Capital Group Ltd.
Cibus Co-Invest Il LP ..GGY.. Arch Investment Holdings IIl Ltd ............ Ownership .. 0.500 .... |Arch Capital Group Ltd. ...

RichBrook Offshore Segrated Portfolio D -
Agency MBS (Class D1-B) ...cooouvvveeeeriiinieens Y] 0TH....... Arch Reinsurance Ltd. .......ccccovviiinnnenn. ONNErSNIP.ceeeeeeeeieeeeieeeieeeeeeeeeee ..1.000 .... |Arch Capital Group Ltd.
RichBrook Offshore Segrated Portfolio D -

Agency MBS (Class D2) Y] 0TH....... Arch Reinsurance Ltd. ................ Ownership ..1.000 .... |Arch Capital Group Ltd. ...
Melody Tillman Loan And Equity . LN OTH....... Arch Capital Group (U.S.) Inc. ... Ownership .. 0.270 .... |Arch Capital Group Ltd. ...
Arch Asia-Pacific Private Credit

Opportunities Fund I, L.P. ... ..CYM... Arch Reinsurance Ltd. .........ccoeeeiiiiiiiins Ownership ..1.000 .... |Arch Capital Group Ltd. ...

CEMOF-A Investors |I, Arch Investment Holdings Il Ltd. ............ Ownership .. 1.000 .... |Arch Capital Group Ltd. ...
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Pinebridge Structured Capital Partners
......................................................................................................................................................... Offshore 11-A, L.P. . | OYMLLL) L  OTH. ... [Arch Capital Holdings Ltd. ..........cccccccce. JOWNErship....coooiiiiiiiiiennn) .. 0.993 LLLL | Arch Capital Group Ltd. ..ooooooeeeeeeeeens | N0 3.
Pinebridge Structured Capital Partners
.......... Offshore 111-A, L.P. cooeeiiiiiiiiiiieiieeeeeeeeees | .OYMLLLL Arch Capital Holdings Ltd. .................... |Ownership.. .. 0.992 .... |Arch Capital Group Ltd. ....ocovvvvvvveeees |eee N0l e 3 e
.......... QS Hybrid Arch SLP ... ..LUX. .. |Arch Investment Holdings IV Ltd . | Ownership.. .0.993 .... [Arch Capital Group Ltd. .. ... No...
.......... QS Hybrid Arch Il SLP ... ..LUX. . |Arch Investment Holdings IV Ltd . [ Ownership.. .0.980 .... [Arch Capital Group Ltd. .. ... No...
.......... ACON Strategic Partners |1-B, L.P .. DC. . |Arch Reinsurance Ltd. ........... Ownership.. .... |Arch Capital Group Ltd. .. ... No...
.......... Arc70 Fund IV, LP .. CA..... Arch Investment ICAV ............................ |Ownership.. ... |Arch Capital Group Ltd. ... No.
.......... PMH SPV Marble LP ..CYM... Arch Investment Holdings IV Ltd .............. |Ownership.. ... |Arch Capital Group Ltd. ... N0
.......... SP Ireland Investors Feeder (Offshore) LP ... |..NY. . |Arch Investment Holdings IV Ltd . | Ownership.. ... |Arch Capital Group Ltd. .. ... No...
.......... Shield Capital Fund |1, L.P. .. CA.... . | Arch Reinsurance Ltd. .. Ownership.. ... |Arch Capital Group Ltd. .. ... No...
.......... Monroe Capital CFO | LP ....... L. . |Arch Insurance Company . | Ownership.. ... |Arch Capital Group Ltd. .. ... No...
.......... Monarch Capital Partners VI LP ... LY Arch Insurance Company .......................... |Ownership.. .... |Arch Capital Group Ltd. ... N0
.......... Boost Co-Invest, L.P. . .. DE..... Arch Insurance Company .................eeeee.... |Ownership.. ... |Arch Capital Group Ltd. ... No.
.......... GEMS FUND 6, L.P. ...... ..DE..... Arch Insurance Company .......................... |Ownership.. . |Arch Capital Group Ltd. ..No
Audax Private Equity/Strategic Capital -
.......... SMITE wvvvvvvrrrrerarerarararrba b Arch Investment Holdings II1 Ltd .. Ownership.. ... |Arch Capital Group Ltd.
.......... Audax Private Equity Solutions Fund, LP . |Arch US Investments, LLC .... Ownership.. ... |Arch Capital Group Ltd. ..
.......... RCP Secondary Opportunity Fund V, LP ......... Arch US Investments, LLC .... Ownership.. .... |Arch Capital Group Ltd.
.......... Maxim Capital Holdings GP, LLC ........ccceeeens Arch US Investments, LLC ...............cecee.. | Ownership . |Arch Capital Group Ltd.
Cheyne European Strategic Value Credit Fund
.......... T e | Arch Investment ICAV ............................ |Ownership ... |Arch Capital Group Ltd.
.......... RichBrook E Home Equity Access .................. Arch Insurance Company Ownership.. ... |Arch Capital Group Ltd.
.......... Adams Street Global Secondary Fund 8 LP .. |Arch US Investments, LLC .... . | Ownership.. ... |Arch Capital Group Ltd. ..
.......... Arch MI ASIA Limited ..... . |Arch Financial Holdings Europe |Il Ltd. ... |Ownership.. .... |Arch Capital Group Ltd. ..
.......... Transact Risk Partners LLP . |Castel Underwriting Agencies Limited ....... |Ownership.. ... |Arch Capital Group Ltd.
.......... Yachtpod Risk Partners LLP ... Castel Underwriting Agencies Limited ....... |Ownership.. ... |Arch Capital Group Ltd ...
.......... Propeller, Inc. ...ccccccuuninnnnnnnee .. DE.... Arch Insurance Group Inc. ...................... | Ownership.. ... |Arch Capital Group Ltd ...
......................... Arch Capital Group (Cayman) Ltd .. ..CYM. . |Arch Capital Group Ltd. .. Ownership.. ... |Arch Capital Group Ltd.
.......... 99-0736729 .. Arch US Investments, LLC .. .. DE... . | Arch Reinsurance Company . . [Ownership.. ... |Arch Capital Group Ltd
.......... 99-0736729 .. Arch US Investments, LLC .. .. DE.... . |Arch Insurance Company ...... . | Ownership.. .... |Arch Capital Group Ltd
.......... ..|99-0736729 .. Arch US Investments, LLC ...........ccceveuunennnnn |2 DEL. Arch Mortgage Insurance Company .............. |Ownership.. ... |Arch Capital Group Ltd ...
......................... Portico Corporate Member Ltd. ................... |..GBR... Arch Reinsurance Ltd. ........................... |Ownership . |Arch Capital Group Ltd
Arch Global Services (India) Private Limited Arch Financial Holdings Group (UK) Limited
...................................................................... ..GBR... e eeeeeeeeeeeeeeeeeieiaeeaaeaaaaaeaaaaeaeeeee. | OWnership ... |Arch Capital Group Ltd. ....cccoooveveeeess [ NOL o s
.......... Grey Slate Management Ltd. ........cccccoeeeeeees | B Arch Global Services Holdings Ltd. .......... |Ownership.. ... |Arch Capital Group Ltd. .....cccooeeeeeeees [ N0 o e
.......... Lime Syndicate Management Holdings Limited .. |..GBR... Watford Holdings (UK) Limited Ownership.. .| Arch Capital Group Ltd. .....oooooeeeeeens [ceee NOce) s o
Lime Syndicate Management Holdings Limited
.......... Lime Syndicate Management Limited .............. | ..GBR....Jccocoe NIAL oo [ oo, | Ownership . |Arch Capital Group Ltd. .....ccoooveeeeeees [ NO oo s
.......... Lime Syndicate Services Limited Ownership.. ... |Arch Capital Group Ltd. ..
.......... Altai Ventures Fund 11, LP ...cooeeeiiiiiiiennns Ownership.. . |Arch Capital Group Ltd. ......ccceeeeennns
Sound Point Strategic Capital Offshore Fund
......................................................................................................................................................... TR, LP i | WOYMLL] LU OTHL L. [ Arch Investment Holdings IV Ltd .............. | Ownership.....ccoooooiiiiinnnnniinn . 0150 L. [Arch Capital Group Ltd. .....oooooooiiis [eeee N0 s
[ Asterisk | Explanation |
| T o, | Artisan Partners Limited Partnership owns 9.414% of the common Shares 0f ArCh Capifal GroUP LEA. ........cccciiiiiiiiiiiiii ittt e eece et e e ee ettt e oo ettt e e e e ettt e e e e eeaaseeeeeeeeassseeeee e assseeeee e nssseeeeeennssseeeeeennsseeeeeeennssseeeeeennssseeeeeennsseeeeeeennssseeeeeenssseeeeeeennssseeeeeennssseeeeeennsseeeeeeennssseeeeeennssseeeesennsseeeeesennsseeeeesannnseeeeeeannnnes |
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Explanation

Arch Reinsurance Ltd., which holds approximately 40% of the voting shares of Greysbridge Holdings Ltd ..

Asterisk

ol w N

.| Entity is an investment vehicle which is not operated or CONtrolled by ArCh. ..ottt e e e e st e e e s e e e s e e e saaeeesseeenseeeanseennneean
Premia Holdings Ltd. is owned by unaffiliated shareholders, and Arch Reinsurance Ltd. holds approximately 23.21% of the voting shares of Premia Holdings Ltd. .
Coface North American Insurance Company (Massachusetts entity) is 100% owned by Coface, S.A. (France entity). Arch has a minority investment in Coface, S.A,. which is 29.86% owned by Arch Financial Holdings Europe IV Limited (Ireland entity) which is 100% owned by Arch Financial Holdings Europe
A separate Coface organizational chart is attached as a separate page to the statutory

Greysbridge Holdings Ltd is owned by various shareholders, each holding less than 10% of the voting shares, except for

Il Limited (lreland entity). Arch Financial Holdings Europe Il Limited is 100% owned by Arch Reinsurance Ltd. (Bermuda entity) which is 100% owned by the Arch Capital Group Ltd, the ultimate parent

T T L L e ) 1Y SR SSPRPRSRRRNY
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SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....| .- -[ACON Strategic Partners [1-B, L.P. .o oo 0 Lo 0 i 0 0 Lo 0 e 0 [ O Lo 0 i 0 0
..... 00000 ..... Actis Asia Real Estate Carrock Co-
INVESTMENT ..o [ (O RSN (O RSN (O RSN (RSN 0 oo O e 0 i feiied 0 e 0 0
..... 00000 .....[ .eeceeeeeeenenee. [ Adams Street Global Secondary Fund 8 LP .. | O [t O 0 o0 [0 eeeereeereenereeneennnen 0
..... 00000 .....| -eoeeevvnneee Al tai Ventures Fund 111, LP i ISR | ISR |
..... 00000 .....|98-0389551 .....[Alternative Re Holdings Limited JRU | I JRTRRRR |
..... 00000 .....|98-0625844 .....|Alternative Re Limited .................. ....(26,374)]|.... .. (4,058,676)
..... 00000 .....|98-1244441 .....[Alwyn Insurance Company Limited .. . .(12,351,178)|.... .744.,615,003
..... 00000 ..... Arc70 Fund 1V, LP i ISR | ISR |
..... 00000 .....| -ereeeenneneeee.|Arch Asia-Pacific Private Credit
Opportunities Fund I, L.P. ..ocooveiiiin,
..... 00000 ..... Arch Capital Finance (lreland) Limited ....
..... 00000 ..... Arch Capital Group (Cayman) Ltd. ..........
..... 00000 ..... Arch Capital Finance LLC ...........
..... 00000 .....|06-1424716 .....|Arch Capital Group (U.S.) Inc ..cccoeovvnivcnt ferinneeee.. 300,000,000 |.............. (326,000,000) [ e 214,445 250 248,445,250
..... 00000 .....|98-0374481 .....|Arch Capital Group Ltd ......ccooovvivvinicns frevnenn. 2,038,454,100 |................(94,268,823) .......cocivviriiricnnen .0 e (26,785,919) |0 | 0 e 0 [ 1,917,399, 358
..... 00000 .....|98-0399846 .....|Arch Capital Holdings Ltd . .0
..... 00000 .....|02-0576800 .....|Arch Capital Services LLC ..... .0 261,158,904 |.... .285,135,723 |...
..... 00000 .....[ .eeceeveeeeeeneee [ Arch Corporate Member Limited ..o oo 0 0 0
..... 00000 ..... Arch Credit Risk Services (Bermuda) Ltd. . |[..............(14,000,000) .........ccccrvrrrrreerninn0 Joiiiinniiciinnn 0 e 486,664 e (13,513,336) | o
..... 00000 ..... Arch Europe Insurance Services Ltd. ......... 154, .257,310,347 |.... ... 266,226,525 |....
..... 00000 ..... Arch Financial Holdings (UK) Limited ........ , 115, ISR | - eceeeereenenen. 00,548,643
..... 00000 .....[ .-eeceeeeeveeeeneeee|Arch Financial Holdings Australia Pty Ltd
........................................................................................................................ 0 |veeeeeeeene.e... 160,500
..... 00000 .....|98-0616493 .....[Arch Financial Holdings BV ............... .0 | ..21,436 |....
..... 00000 .....| --eseeeeeereneeee-| Arch Financial Holdings Canada Ltd. .0 | o0 ]
..... 00000 .....|98-0616488 .....[Arch Financial Holdings Europe | Limited ..o 0 o0 e O [ e O e 0 o0
..... 00000 .....|98-0616491 .....[Arch Financial Holdings Europe Il Ltd ......|[............... 113,388,543 |............... 101,606,000 |......cccecerrrrrrrrrnncnc0 [0 w0 e fel 0 214,947 951
..... 00000 .....|98-1243751 ..... [Arch Financial Holdings Europe IIl Limited
........................................................................................................ 0 fooveeeeeeeeeereeeeeieeeenn O e 0 e e 0 . (263,499) |l 0
..... 00000 .....[ .-eeceeeeeveeeenee|Arch Financial Holdings Europe IV Limited
............................................................................ (42,192) [ 0 s O e 0 (15,259, 78 1) |0
..... 00000 .....| -eeeeeeeeemeene [ Arch Global Services (Cyprus) Lt RSSO | N FEOUUSRRRRRRRRRN | N DRSS | RSOSSN | N KSR | N OO |
..... 00000 ..... .[Arch Fund Management Ltd. ..........ccccceveneee. eeeeeeereeeeeneeneeneenneeeee 0 L 0 0 e 0 | 249,000 el 0
..... 00000 ..... Arch Global Services (India) Private
Limited oo e O v 4,339,945 [0 el O e 4,701,765 |.... ....9,041,710 |....
..... 00000 ..... Arch Global Services (Philippines) Inc ... ..48,198,506 |.... ..48,198,506 |....
..... 00000 ..... Arch Global Services Holdings Ltd. ........... R ... 700,000 |....
..... 00000 .....| -sereeeeeeeenneneec| Arch Group Foundation ... ISR | eeeeeeeereeneneneneeennn 0
..... 00000 .....|98-1701434 .....[Arch Group Reinsurance Ltd .......cccccoeorrnnene eeeeeennenes (3,675,044 ... (87,735,786) | oo O s o0 .. 158,589,170 |............. (575,503, 220)
..... 30830 .....|39-1128299 .....|Arch Indemnity Insurance ... eevrenenne(40,900,261) [ooceeen (11,071,962) | ot 0 o0 (51,972, 223) .............672, 574,580
..... 00000 .....| -eeeeeeeeeeeeee[Arch Insurance (EU) Designated Activity
COMPANY ..ttt senseesaeens [oeeeesesesensnseeeeeseannnenanens [V 56,140 |eeeeeeeeecieiereeeene (O [V O (87,296,268)|................ (36,694,969)|........ [0 [V O (73,935,097)|.....cccuneene 757,687,949
..... 00000 .....|98-1089562 .....[Arch Insurance Canada Ltd .........ocooomorronns om0 o0 890,218 | O 0 . (2,262,921) | (12,143,909) [ O e 0 . (13,516,612) |................ 359,803,672

..... 11150 .....[43-0990710 ... [Arch Insurance Company ...........ccccoooovononne Joovecocicncncncnnnnennees 0 oo 0 fvnn 0 0 |l (827, 754,257))...... 317,780,527 [ 0 i 0 | (509,973, 730))).....o......... (107,541,010)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|98-0413940 .....|Arch Insurance Company (UK) Limited ......... [ooooiiveveiiiiiieennn .0 eeeeeererenennnesseenenes 0 oo, (118,354,081) ... (36,414, 578) ovennn. 1,080,923,298
..... 00000 .....|43-0971887 ..... [Arch Insurance Group Inc .................. . .....821,570,116 |....
..... 00000 .....|45-5366880 ..... [Arch Insurance Solutions Inc .... ..31,916,008 |....
..... 00000 .....| -eeeeeeveeeeee.[Arch Intermediaries Group Limited .....oooooooo o0 ... (43,399) e 4,423,618
..... 00000 .....| -oeoeeeieeeeeeee.| Arch Investment Holdings (Cyprus) ..o foveveocccevciccciciceennn 0 o (723,927) eeeeereeeeenerenneennnenn 0
..... 00000 .....|98-0705596 .....|Arch Investment Holdings | Ltd .... .. ..(126,189)]....
..... 00000 .....|98-0705598 .....|Arch Investment Holdings Il Ltd. . ....(95,799)|....
..... 00000 .....|99-1244244 .....|Arch Investment Holdings III Ltd. ... ..(630,341)]....
..... 00000 .....|98-0705593 .....|Arch Investment Holdings IV Ltd. . . (1,492,421)|....
..... 00000 ..... Arch Investment ICAV ........cccooenne. [RUSRRSRRR | I W
..... 00000 ..... Arch Investment Management Ltd .................. eeveeeennn. 40,340,129
..... 00000 ..... Arch Investment Property Holdings Ltd ...... eeeeereeereeeereeneennnenns 0
..... 00000 ..... Arch Investments Il Limited Liability
COMPANY ... enee e feeeeeeeneeeseiseereeene e O foveeiieieeen 1,503,413 |l O 0 o0 | 0. 0 e e (01 A 1,503,413 [, 0
..... 00000 ..... Arch Lenders Mortgage Indemnity Limited ... e (90, 325,302) (198,755,662)|................
..... 00000 ..... Arch Life Insurance Company of America ....
..... 00000 ..... Arch LMI Pty Ltd ..o
..... 00000 ..... Arch Managing Agency Limited . ,603,
..... 00000 .....| -ceeeeveeveeene | Arch M Asia Limited ..ooooovoveivieieecieee , (28,635)
..... 29114 .....|95-2621453 ..... [Arch Mortgage Assurance Company ................ eeeeeeeeeeeenenn 1,077,643
..... 00000 .....|32-0539299 ..... [Arch Mortgage Funding, Inc. .........
..... 18732 .....|39-1080973 .....|Arch Mortgage Guaranty Company ... ....3,759,207
..... 40266 .....|36-3105660 ..... [Arch Mortgage Insurance Company .. .203,936,314
..... 00000 .....| woeoerereeeeee. [Arch Mortgage Risk Transfer ..o
..... 00000 .....|47-3497583 ..... [Arch Mortgage Risk Transfer Holdings LLC .
..... 00000 .....|47-4121100 ..... [Arch Mortgage Risk Transfer PCC Inc. ........
..... 10946 .....[|06-1521582 .....|Arch Property Casualty Insurance Company
..... 00000 .....|98-0585481 .....[Arch Re Accident & Health ApS
..... 00000 ..... Arch Re Bermuda Europe ...........
..... 00000 .....| «eoeeereeeeeeee. [Arch Re Underwriting ApS .o vreeeeneneeee 879,399 [0 0 ol 7,634,535 w0 i 0 . 8,109,934
..... 10348 .....|06-1430254 .....[Arch Reinsurance Company ..........ccccceeeerenne ereeeeenennn 9,679,280 [0 e 0 ol (173,686, 722) (32,940,982)(....... 0 oo oo 0 ... (200,948, 424) | ............. 1,003,966, 270
..... 00000 .....|98-0611448 .....|Arch Reinsurance Europe Underwriting DAC . ....1,011,220 |.... (38,661,521)].... ..(220,696,072) MNeweevennn. 2,553,531, 274
..... 00000 .....|98-0493884 .....|Arch Reinsurance Ltd. ........cccooovvviriirrrennnns ) 382,836,635) (69,376,913) 555,435,900 )
..... 00000 .....| --e-ererereeeenenene. | Arch Reinsurance Ltd. Escritorio De
Representacao Ltda. .........ccooooveviiiiciiiees oo 0 [ O o0 o0 [ O el 0 | O el O 0
..... 00000 .....| --e-ererereeenenenene | Arch Services Holdings Inc. .0 . 26,252,832 |...
..... 21199 .....|36-2545393 ..... [Arch Specialty Insurance .................. 0. 405,193,208)|....
..... 00000 .....|43-0990709 .....|Arch Specialty Insurance Agency Inc. .......|ocoiveeiriciienennnn .0
..... 00000 .....|98-0652764 .....|Arch Syndicate Investments Ltd - main
RGBT e e 0 [ O o0 0 [ 362,465 . (27,636,346) | O [ O e
..... 00000 .....| werererereeeee. [Arch US investmetns LLC ..o e 0 ,
..... 00000 .....|46-1950584 .....[Arch U.S. Ml Holdings Inc. ....ccccooeveeivvcvencs [ 300,000,000 | (97,584 ) [0 ,202,
..... 00000 .....|98-1243732 ..... [Arch Underwriters Europe Ltd. RTINS 3,654,578 |.... .
..... 00000 .....|47-5374395 ..... [Arch Underwriters, InC. ..coooovovomveceeeenes feoereiceeeseieiieieieen 0 el 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements Business Totals Taken/(Liability)
..... 00000 .....|98-1244615 .....|Arch Underwriters Ltd. ..o fornnncncnnnnnd 0 i 0 Ll 0 0 000 28,327,506 [ 0 [ O e 0 0. 28,327,506 [oooccn 0
..... 00000 .....|27-0800002 .....[Arch Underwriting Agency LLC .......ccoooeveees foorveeeeiiciicciieecnn 0 e 0 e O e 0 e 89 |0 [ 0 e 0 e 49 0
..... 00000 .....|98-1006574 .....[Arch Underwriting at Lloyd's (Australia)
Py LEd. e o 0 s 201,093 [ (O RSN [V 14,839,628 |....ooooviiecn 0 e O i [ [V S 15,040,721 [ 0
..... 00000 ..... Arch US MI Services INC. ..ccooocvevicvicnis |0 i 6,166,084 | 0 |0 | 185,946,152 | 0 | O e 0 192,112,236 [0
..... 00000 ..... Audax Private Equity Solutions Fund, LP .| O e O e 0 e O [l O 0 | O et O 0 0
..... 00000 .....| weeeeeeeeenenenen. [ Audax Private Equity/Strategic Capital -
Smile ......
..... 00000 .....| woereeeennneneee|AXEFT@ TARD Lo
..... 00000 .....| -eeeeveeeeeene.[Barbican Syndicate 1955 (Arch's retained
SNATE) vt
..... 00000 ..... BlackRock Carbon VI LP .....ccccevviviniiiiiiine
..... 00000 ..... Bridge KF112 Partners LLC .......cccovevevrnenee.
..... 00000 ..... Capital Protection Insurance Services, LLC
..... 00000 .....| --eeeeeeeereeenen| CEMOF-A Investors |1, LP ...
..... 00000 .....| --ereeeeesereneneee[China Car Parks Co-Investment Fund L.P. ..
..... 00000 ..... .[China Car Parks Investment Fund Il L.P. ..
..... 00000 ..... China Car Parks Strategic Investment Fund
..... 00000 .....
..... 00000 .....
..... 31887 .....|20-0527783 ..... [Coface North America Insurance Company ....
..... 00000 .....| - -[Coface S.A.
..... 00000 ..... CVC Credit Partners European Direct
Lending Feeder Fund |11 (Coinvest-DL) SCSp
..... 00000 .....[ .eeeoeeeeeeenenee [CVC Credit Partners Global Special
Situations USD Fund, L.P. oo
..... 00000 .....[ .-eeceeeeeeeeeneee|Dyal Capital Partners V Co-Invest Odyssey
(A) LP e
..... 00000 ..... .|Edelweiss Infrastructure Yield Plus LP ....
..... 00000 ..... .|EW India Special Assets Fund Il Pte. Ltd .
..... 00000 ..... EW RE Fund Pte Ltd ..o
..... 00000 .....[43-1053031 ..... [First American Service Corporation ...........
..... 00000 .....|61-1932852 .....First Shield Consumer Service Corporation
..... 00000 .....|37-1944730 ..... [First Shield Consumer Service Corporation
of Florida ..ocoooeeceeeeeccee e 167,284 ..o (243,159) [ .ccvic 0 et o [V 2,924,125 | 6,355,107
..... 00000 .....|83-4516586 .....|First Shield Service Corporation .............. 173,351 [ (254,045) | 0 | O . (80,694 ... 814,541
..... 00000 .....|34-4119847 .....|First Shield Service Corporation of
FIOFTda oo foeeeereneneeneeeneneneneeeens 0 [ [V [V [V (11,228) [ (59,980) [ ..o 0 et e (1 (71,208) ..o 34,149
..... 00000 .....|98-1348733 ..... |Fortress Bermuda Infrastructure Partners
(A) e [ereeneneneeenennnneenenenens O e 0 ooereeeemreneneeeeeeen 0 (O (O 0 e 0 i [ (O (O 0
..... 00000 .....| oeeeeeeennenee[Gaw Growth Equity Fund |, LPF oo [ 0 o 0 | 0 0 e 0 | 0 L 0 i 0 i 0 L0
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SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

Partners Group Secondary 2020 (USD) C-I
P e

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 ..... JGEMS FUND 6, L.P. s e 0 Lo 0 o 0 0 Lo 0 o0 [ O Lo 0 i 0 0
..... 00000 ..... Glendower Strategic V Co-Investment
(NEVEISON) .o [ (O RSN (O RSN 0 oo 0 (RSN 0] O O (O RSN (O RSN 0
..... 00000 ..... Global Credit Opportunities Fund
Luxembourg SCSP ...cvevvvvviieieieeecea
..... 00000 ..... Global Renewable Power Fund Il (B), L.P. .
..... 00000 ..... Greysbridge Holdings Ltd. .....ccccooevriiinnnne
..... 00000 ..... Grey Slate Management Ltd.
..... 00000 ..... Greysbridge Holdings Ltd. ..
..... 00000 ..... .|Gulf Re Holdings Limited ...
..... 00000 ..... .[Gulf Reinsurance Ltd ......ccccoooiiiiinnnicnne
..... 00000 ..... .[HV Gondor Feeder L.P. ..coooiivniiiiie
..... 00000 ..... Incorporated Protected Cell No. AMRT-FRE-
O e
..... 00000 ..... Lake Shore 1C, INC. coovviicciirrccicie
..... 00000 ..... Lime Tree Emerging Beachfront Land Club
FUND o
..... 00000 ..... Lime Syndicate Management Holdings
Limited oo
..... 00000 ..... Lime Syndicate Management Limited ............
..... 00000 ..... Lime Syndicate Services Limited ...
..... 00000 ..... Long Arc Capital Fund I, L.P ....
..... 00000 ..... LLOYD'S SYNDICATE 1955 ...
..... 00000 ..... Arch Syndicate 2012 ..................
..... 00000 ..... .[Madeira Capital Investments Ltd ..
..... 00000 ..... .[Marilyn Alpha Co_Investment L.P. .............
..... 00000 ..... .[Maxim Capital Holdings GP, LLC ..................
..... 00000 ..... Mc Neil & CO o
..... 00000 ..... Melody Capital Partners Offshore Credit
Fund, L.P. oo
..... 00000 ..... .[Melody Harmoni Co-Invest, LP .....................
..... 00000 ..... .[Melody Tillman Loan And Equity ..................
..... 00000 ..... .[Monarch Capital Partners Offshore 11 LP
..... 00000 ..... Monarch Capital Partners Offshore Fund IV
LP e
..... 00000 .....[ .-eeeeeeeeeeeeenee [Monarch Capital Partners VI LP ..................
..... 00000 .....[ .-eeeeeeeeeeeenee [Monarch Opportunistic Real Estate Fund 1-
CLP e
..... 00000 .....[ .-eeceeeeeeeeenee|Monroe Capital CFO | LP .
..... 00000 ..... MPM Japan Limited .......
..... 00000 .....|98-1547024 .....|Nostrum Care ..........ccooeoemeenieenieeiniecncnenns
..... 00000 .....|26-3015410 .....[Out of Towne, LLC ...ccccoviieeiiircceie
..... 00000 .....| coeeeeeinns
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1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 .....|84-3725636 ..... [PenFlex Actuarial Services LLC ........cocooes [0 oo 0 i 0 Ll 0 o 7,832 | 0 [ O i 0 o 71,832 [0
..... 00000 ..... Portico Corporate Member Ltd. .....cocoooviee e 0 0 0 0 0 98,180,448 |0 e [0 ... 98,180,448 |...............464, 341,239
..... 00000 .....| wererereeeeene[Pinebridge Secondary Partners V Feeder,
SLP et oo 0 [ (O RSN (O RSN (RSN (O RSN 0] O O (O RSN (O RSN 0
..... 00000 .....| -e-ererereeeenen [Pinebridge Structured Capital Partners
Offshore T1=A, L.P. i oo 0 [ (O RSN (O RSN (RSN (RSN 0] 0 e o (O RSN (O RSN 0
..... 00000 .....| --e-ererereeeenenn [Pinebridge Structured Capital Partners
Offshore TH1=A, L.P. i oo 0 [ (O RSN (O RSN (RSN (RSN 0] 0 e o (O RSN (O RSN 0
..... 00000 .....[ .-oeeceeeeeeeeeee|Precision Marketing Asia Pacific Pty Ltd.
......................................................................................................................................... 0 fooereeeemrrereeeeeeen 0 e O i (2,702,375 e 0 | O 0 . (2,702,375) |l 0
..... 00000 .....| -eeeeeeeeeeeeee|Precision Marketing Australia Pty Ltd. ... |0 o0 e O [0 e 0 et O [ O [0 o0 0
..... 00000 .....| -eeeeeeeeeeeeeene|Precision Marketing Holdings Pty Ltd.
(100% ValuES) .oveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e O O 0 O 0 O [ O 0 0
..... 00000 ..... Premia Holdings Inc. .0
..... 00000 ..... .[Premia Holdings Ltd. ... .0
..... 00000 ..... Premia LV1 Ltd. ....... .0 |
..... 00000 ..... Premia Re ...cccoooeueenne ..21,956,079 |...
..... 00000 ..... -|Premia Solutions Inc RS |
..... 00000 ..... .[Prévalois SAS .......... [RUSTN | )
..... 00000 ..... Propeller, InC. .ooooeveveeciii ....9,206,927 |....
..... 00000 .....| -ereeeeeerenenenen-|Republic Mortgage Assurance Company ......... eveenenenenne (7,895, 333)
..... 00000 .....| -wereeeeeeeneneene-| Republic Mortgage Guaranty Insurance
Corporation ......ooceernincceereeceeeea
..... 00000 ..... -[Republic Mortgage Insurance Company .........
..... 00000 .....
..... 00000 ..... .
..... 00000 ..... RCP Secondary Opportunity Fund V, LP .......
..... 00000 .....| -eoeeeeeeeeeeene[RichBrook E Home Equity Access ................
..... 00000 .....| --sesereeeenenenenee-| RichBrook Of fshore Segrated Portfolio D -
Agency MBS (Class D1-B) .....cccoeveevvviiiee
..... 00000 .....| --wesereeeenenenene-| RichBrook Offshore Segrated Portfolio D -
Agency MBS (Class D2) .....ccovoveveverercrreinne
..... 00000 ..... SALT Insurance Services Limited
..... 00000 ..... .[Salus Investments Limited .........
..... 00000 ..... Shield Capital Fund I, LP .....
..... 00000 ..... Shield Capital Fund 11, L.P.
..... 00000 ..... -|Somers Group Holdings Ltd. ... 0.
..... 00000 ..... -[Somers Re Ltd. oo e 0 o0 eeeeenenens (22, 347,659) - eeeeeeenenenen. 60,320,954
..... 00000 ..... .[Somerset Bridge Group Limited ......cocooooveeeres v 0 o0 eeeeeeenennn. 12,825,626 eeieienennn. 12,825,626
..... 00000 ..... Somerset Bridge Insurance Services Limited
........................................................................................................................ (38,910,079) e (38,910, 079)
..... 00000 .....| woerererereeenenenene. | Somerset Bridge Ltd ..o .. 25,340,589 |.... .. 25,340,589 |....
..... 00000 .....| -oerererererieenenne | Somerset Bridge Shared Services Limited ... ....2,097,358 |... ....2,097,358 |...
..... 00000 .....|87-1239197 ..... |Soundview Claims Solutions Inc. ............. .(34,707,583)|.... .(34,707,583)|....
..... 00000 .....[ .ccccoeoenenn... | Southern Rock Holdings Limited ..o |oveevieeviieiiiiici eeeeeeeeeeeineneinennnn 0
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1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..... 00000 ..... .|Southern Rock Insurance Company Limited .. eeeeeeeeenn 9,410,000 e 8,365,192 eeeeieeeeen. 14,398,735
..... 00000 ..... .[SP Islanders Feeder L.P. ....ccccooeinniinnnne
..... 00000 .....| .- .|SP Sunset Investors L.P ....ccccoovviicinnininne
..... 00000 ..... SP Ireland Investors Feeder (Offshore) LP
..... 00000 .....| -eeeeeeeeeeeeeeeene.| Thomas Underwriting Agency Limited . . ..(1,009,688)]....
..... 00000 ..... Transact Risk Partners LLP .......cccccooeveneeee. ISR |
..... 16667 .....|56-0789396 .....|United Guaranty Residential Insurance Co
of North Carolina .....oooocerrniniccereces ferrerec [V [V [V [V 45,553 | (1,077,643)] ........ [0 [V (1,032,090) ] .evcveeecinenne 222,042
..... 15873 .....|42-0885398 .....|United Guaranty Residential Insurance
COMPANY ..veceereeeereeeneeeeneneseeneeeeneseseesseennens foreeenenenenes (800,000,000) |- O et 0 e 0 o (36,797,876)|......cccvunv.. 76,681,930 |........ [0 [V (260,115,946)|................ (24,431,855)
..... 00000 .....|56-1273575 ..... [United Guaranty Services, Inc. ......ccccoceee eeermrenenene (1,8316,133) 0 e 0 e 0 006,690,079 [0
..... 00000 .....|47-5537185 ..... [Ventus Risk Management, Inc. .....cccoooovenee eeeereennnene 13,751,853 [0 e O e 0 [ 13,751,853 |0
..... 00000 ..... Verifly Insurance Services, LLC 1,238,573 |.... .0 8,238,573 |.... .0
..... 00000 ..... Verifly USA Inc. .o LB17,174 ... .0 LBT7,174 .. .0
..... 00000 ..... Watford Asset Trust 1. IR | .0 R | .0
..... 00000 ..... Watford France Holdings ..... .0 .0 .0 .0
..... 00000 ..... .[Watford Holdings (U.S.) Inc. .... .0 .0 L0 .0
..... 00000 .....| ... -|Watford Holdings (UK) Limited .. .0 .0 .0 . .0
..... 00000 .....| -eeeeeeeeeee [ Wat ford Holdings Ltd. ............ w0 ] e [RUSTN | ) RS (|
..... 25585 .....|38-2755799 ..... [Arch Wilsure Insurance Company .................. ....397,976 |.... ,635,203 ....5,033,179 |.... .. 31,858,848
..... 00000 ..... Watford Insurance Company Europe Limited . .. (7,790,676)|.... .. (8,175,006) .(10,965,682)|.. 118,279,395
..... 00000 .....| -oerereeennenee| Watford Services INC. .oooooiiiiiiiiinns IR | N ISR | IR | N AT
..... 15824 .....[47-5113164 .....|Watford Specialty Insurance Company ......... eeeeeeeenenenen- (980,911) .. 260, 384 - eveeeeeenenennnes (720,527 [oocc.... 38,442,827
..... 00000 .....| -eeeeeeeevevennnn. | Yachtpod Risk Partners LLP ......................... RSSO UUUUR | B SUOOEOROU RO | IR UUUUUUUR | B SOOI |
9999999 Control Totals 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control/ of Control/
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Arch Reinsurance Company ...........ccccccceeevevevveevrereenenennas Arch Capital Group (U.S.) INC. woooioeiiiieeieeceeeees e 1.000 |........ NO........ Arch Capital Group Ltd. ...ooccoooiiiiiiiieiceeee, Arch Capital Group (U.S.) INC. .o e 1.000 |........ NO........
Arch Insurance Company Arch Reinsurance Company o e 1,000 | NO........ Arch Capital Group Ltd. ... Arch Capital Group (U.S.) Inc. . ..1.000 |........ NO........
Arch Property Casualty Insurance Company .................. Arch Insurance COmpany ...........ccccccecevevevreveeeeeeeeeeeeeeeens Joeveveieeereeeieeee. 1.000 | i NO........ Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. 1.000 |........ NO........
Arch Specialty Insurance Company .........ccccccceeeennee. Arch Insurance COmPany ..........cccccooceveveerevesueiesieeireeenns .000 |........ NO........ Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. 1.000 |........ NO........
Arch Indemnity Insurance Company .... .... |Arch Property Casualty Insurance Company . 1.000 |........ NO........ Arch Capital Group Ltd. ... Arch Capital Group (U.S.) Inc. . ..1.000 |........ NO........
Arch Mortgage Insurance Company .. .... |Arch U.S. MI Holdings Inc. ...cccccovvvennne o | 1.000 |........ NO........ Arch Capital Group Ltd. ... Arch Capital Group (U.S.) Inc. . ..1.000 |........ NO........
Arch Mortgage Guaranty Company ........cccococoeveeiiinnnne Arch U.S. MI Holdings INC. ..ocoocovivveeiiciieececcceeiees e 1.000 |........ NO........ Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. 1.000 |........ NO........
Arch Mortgage Assurance Company ...........cccccovvrueunnes Arch U.S. MI Holdings INC. ..ocoovovivveiiiciceecceceiees e 1.000 |........ NO........ Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. 1.000 |........ NO........
United Guaranty Residential Insurance Company of
North Carolina ......coccveveveeiiiieeceeeeeeeeeee e Arch U.S. MI Holdings INC. ..ccccooviviviiciiciciceceees Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. 1.000 |........ NO........
United Guaranty Residential Insurance Company . . |Arch U.S. MI Holdings Inc. ...... Arch Capital Group Ltd. ... Arch Capital Group (U.S.) Inc. . ..1.000 |........ NO........
Arch Life Insurance Company of America ......... . |Arch Capital Group (U.S.) Inc. Arch Capital Group Ltd. Arch Capital Group (U.S.) Inc. . ..1.000 |........ NO........
Coface North America Insurance Company .. .... |Coface, S.A. i - Coface, S.A. .ovievne o AINZA ...0.000 {........ NO........
Watford Specialty Insurance Company ...........ccccccoen... Watford Holdings (U.S.) INC. oo Arch Capital Group Ltd. ...ooooooiiiiiiiieeceeee, Arch Capital Group (U.S.) INC. .oovooiveiiieiieccccceieee e 1.000 |........ NO........
Arch Wilsure Insurance Company ...........ccccocevvevereruenee. Arch Insurance COmpany ..........cccccoceveveerevesueiesreeereeenns Arch Capital Arch Capital Group (U.S.) INC. .oovooiveiiieiieccccceieee e 1.000 |........ NO........

Group Ltd. ..ocoooiiieeee




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.

Responses
MARCH FILING
1. Will an Actuarial Opinion be filed by March 17 . YES
2. Will the Supplemental Compensation Exhibit be filed with the state of domicile by March 17 . YES
3. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17?.................. . WAIVED
4.  Will the confidential Risk-based Capital Report be filed with the state of domicile, if required by March 12...........ccocviiiiiiiie, WAIVED
APRIL FILING
5. Will the Insurance Expense Exhibit be filed with the state of domicile and the NAIC by April 17 ...... YES
6.  Will Management's Discussion and Analysis be filed by April 17 ... YES
7. Will the Supplemental Investment Risk Interrogatories be filed Dy APFil 17 ......ooiiiiiiii s YES
MAY FILING
8.  Will this company be included in a combined annual statement which is filed with the NAIC by May 17 ........ccccoiiiiiiiiiii i YES
JUNE FILING
9. Will an Audited Financial Report be filed Dy JUNE 17 ... YES
10.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ... YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
MARCH FILING
11. Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 17 ..........ccccoviiiiiiiie NO

12.  Will the Financial Guaranty Insurance Exhibit be filed by March 12.........cccooiiiiiiiiiii e NO
13.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 17... NO
14. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed by March 17 ................ NO
15.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 1? . NO
16.  Will the Premiums Attributed to Protected Cells Exhibit be filed by March 17 .........ccccoiiiiiiiiiies . NO
17.  Will the Reinsurance Summary Supplemental Filing for General Interrogatory 9 be filed with the state of domlcne and the NAIC by March 1'7 . NO
18. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 172...........cccccoiiiiiiiiiiicic e, NO
19.  Will the confidential Actuarial Opinion Summary be filed with the state of domicile, if required, by March 15 (or the date otherwise specified) YES
20. Will the Reinsurance Attestation Supplement be filed with the state of domicile and the NAIC by March 17 ..........ccooiiiiiiiiiiieeeeeeeeee YES
21.  Will the Exceptions to the Reinsurance Attestation Supplement be filed with the state of domicile by March 17 ....... NO
22. Wil the Bail Bond Supplement be filed with the state of domicile and the NAIC by March 17 .......cccccciiiiiiininnene NO
23.  Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC by March 1? NO
24. Will an approval from the reporting entity’'s state of domicile for relief related to the five-year rotation requirement for lead audit par‘mer be flled

electronically With the NAIC DY MAICH 17 ...t bbbt bbb bbb bbb E e E b E b e b e bt bbbt bt bt bt e bbbt ettt be et s NO
25.  Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MAICH 17 ...ttt bbb bbbt bbb E b4 E e H e E b b £ bbbt bbbt e b e bt bt b et e b bt e NO
26. Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically

L T TN NN O oY 1 = o T RSSO NO
27. Will the Supplemental Schedule for Reinsurance Counterparty Reporting Exception - Asbestos and Pollution Contracts be filed with the state

of domicile and the NAIC by March 17..... NO
28. Will the Exhibit of Other Liabilities by Lines of Business be filed with the state of domicile and the arc NO

y ?

29.  Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by

=T o T SO SURTPPN NO
APRIL FILING

30. Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? ......ccooieiieieennen. NO
31.  Will the Long-term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 1? NO
32.  Will the Accident and Health Policy Experience Exhibit be filed by April 17 .. NO
33.  Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 17 NO
34. Will the Cybersecurity Insurance Coverage Supplement be filed with the state of domicile and the NAIC by April 17 ............ NO
35.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the

NAIC DY AP 17 ettt ettt ettt ettt e e a ettt ee et e e nne NO
36. Will the Private Flood Insurance Supplement be filed with the state of domicile and the NAIC by April 1? NO
37.  Will the Mortgage Guaranty Insurance Exhibit be filed with the state of domicile and the NAIC by April 1? .. YES

AUGUST FILING
38. Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 .........cccooveiiiniiiiiiinns YES
Explanations:
11.  The data for this supplement is not required to be filed.
12.  The data for this supplement is not required to be filed.
13. The data for this supplement is not required to be filed.
14. The data for this supplement is not required to be filed.
15. The data for this supplement is not required to be filed.
16. The data for this supplement is not required to be filed.
17. The data for this supplement is not required to be filed.
18. The data for this supplement is not required to be filed.
21. The data for this supplement is not required to be filed.
22. The data for this supplement is not required to be filed.
23. The data for this supplement is not required to be filed.
24. The data for this supplement is not required to be filed.
25. The data for this supplement is not required to be filed.
26. The data for this supplement is not required to be filed.
27. The data for this supplement is not required to be filed.
28. The data for this supplement is not required to be filed.
29. The data for this supplement is not required to be filed.
30. The data for this supplement is not required to be filed.
31. The data for this supplement is not required to be filed.
32. The data for this supplement is not required to be filed.
33. The data for this supplement is not required to be filed.
34. The data for this supplement is not required to be filed.
35. The data for this supplement is not required to be filed.
36. The data for this supplement is not required to be filed.
Bar Codes:

T s e et |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I||II ||| |I |I||| II|
4 0 2 6 6 2 0 2 5 3 9 0
S T B e |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I||II ||| |I |I||| II|
4 0 2 6 6 2 0 2 5 3 9 0
Sty S Beemen Genter 9 |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I|||| I|I |I ||I|| II|
4 0 2 6 6 2 0 2 5 4 2 0
TG SR P e |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I|||I ||I || I|I|| II|
4 0 2 6 6 2 0 2 5 2 4 0
13. Medicare Supplement Insurance Experience Exhibit [Document Identifier 360] |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I||II ||| |I I|||| II|
4 0 2 6 6 2 0 2 5 3 6 0
e S Romen e =2 |II| I|I|| II| |I ||I|I I|| |I I|||I ||I || II”I ||I I| I|||| I|I I| I||I| I||
4 0 2 6 6 2 0 2 5 4 5 5
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

4 0 2 6 6 2 0 2 5 4 9 0 0 0 0 0 0
4 0 2 6 6 2 0 2 5 8 8 5 0 0 0 0 0
4 0 2 6 6 2 0 2 5 4 0 1 0 0 0 0 0
4 0 2 6 6 2 0 2 5 8§ 6 5 0 00 0
Exceptions to the Reinsurance Attestation Supplement
[Document Identifier 400]
4 0 2 6 6 2 0 2 5 4 0 0 0 00 0
4 0 2 6 6 2 0 2 5 5 0 0 0 00 0
4 0 2 6 6 2 0 2 5 &5 0 5 0 0 0 0 0
Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
4 0 2 6 6 2 0 2 5 2 2 4 0 0 0 0 0
Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
4 0 2 6 6 2 0 2 5 2 2 5 0 00 0
4 0 2 6 6 2 0 2 5 2 2 6 0 00 0
Reinsurance Counterparty Reporting Exception — Asbestos and Pollution
Contracts [Document Identifier 555]
4 0 2 6 6 2 0 2 5 5 5 5 0 00 0
4 0 2 6 6 2 0 2 5 5 7 0 0 00 0
Market Conduct Annual Statement (MCAS) Premium Exhibit
[Document Identifier 600]
4 0 2 6 6 2 0 2 5 6 0 0 0 00 0
4 0 2 6 6 2 0 2 5 2 3 0 0 00 0
4 0 2 6 6 2 0 2 5 8§ 0 6 0 00 0
4 0 2 6 6 2 0 2 5 2 1 0 0 00 0
4 0 2 6 6 2 0 2 5 2 1 6 0 00 0
Cybersecurity Insurance Coverage Supplement
[Document Identifier 550]
4 0 2 6 6 2 0 2 5 5 5 0 0 00 0
Life, Health & Annuity Guaranty Association Assessable Premium Exhibit -
Parts 1 and 2 [Document Identifier 290]
4 0 2 6 6 2 0 2 5 2 8 0 0 00 0
4 0 2 6 6 2 0 2 5 5 6 0 00

0o 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year Prior Year
1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Other @SSEIS ......ccoicvceceieiieiciceecctcecee et ot 30,456 |..ooeieeeeee (1 30,456 |oooveeeee 69
2597. Summary of remaining write-ins for Line 25 from overflow page 30,456 0 30,456 69
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

1

Amount

2

Percentage
of
Column 1
Line 14

Amount

4
Securities
Lending
Reinvested
Collateral
Amount

5

Total
(Col. 3 +4)
Amount

6

Percentage

of

Column 5
Line 14

Issuer credit obligations (Schedule D, Part 1, Section 1):

1.01 U.S. government obligations............cccoeieiiiiiiiiicceeeeeees
1.02 Other U.S. government obligations .............cccooiiiiiniiiiniiieceeeeee
1.03 Non-U.S. sovereign jurisdiction securities
1.04 Municipal bonds — general obligations (direct & guaranteed) ................
1.05 Municipal bonds — special reVeNUE..............cooveeeiiieiiieeiieeeee e
1.06 Project finance bonds issued by operating entities
1.07 Corporate bonds

1.08 Mandatory convertible bonds ...........c.ccooieiiiiiiiiiiii e

1.09 Single entity backed obligations
.10 SVO-Identified bond exchange traded funds — fair value

-

1.11 SVO-Identified bond exchange traded funds — systematic value ...........
1.12 Bonds issued by funds representing operating entities...............cccccce... |
1.13 Bank 10ans - iSSUEA...........c.cccoiiiiiiiiic
1.14 Bank 10aNns - @CUIrEd.........coouiiiiiiiiiiiie e
1.15 Mortgages loans that qualify as SVO-Identified credit tenant loans
1.16 Certificates of dEPOSIt...........cceeriiiiiiiiiii e
1.17 Other issuer credit obligations. ..o
1.18 Total issuer credit 0bligations...........cccoeiiriiiiiiiieeee e
Asset-backed securities (Schedule D, Part 1, Section 2):
2.01 Financial asset-backed securities — self-liquidating

2.02 Financial asset-backed securities — not self-liquidating ..............ccccce...
2.03 Non-financial asset-backed securities ..
2.04 Total asset-backed securities...............ccocoiiiiiiiiii
Preferred stocks (Schedule D, Part 2, Section 1):

3.01 Industrial and miscellaneous (unaffiliated)
3.02 Parent, subsidiaries and affiliates............ccccceeeeeciiee e
3.03 Total preferred StOCKS. ........ccviviiiiiiiiiieiieceese e
Common stocks (Schedule D, Part 2, Section 2):

4.01 Industrial and miscellaneous - publicly traded (unaffiliated)

4.02 Industrial and miscellaneous - other (unaffiliated)

4.03 Parent, subsidiaries and affiliates - publicly traded ...............ccccccoennene
4.04 Parent, subsidiaries and affiliates - other
4.05 Mutual funds
4.06 Unit investment trusts
4.07 Closed-end funds
4.08 Exchange traded funds

4.09 Total common stocks

Mortgage loans (Schedule B):
5.01 Farm mortgages .......cccooouiiiiiiiiiieieeieee e
5.02 Residential mortgages

5.03 Commercial mortgages
5.04 Mezzanine real estate loans

5.05 Total valuation allowance ..............ccccoouiiiiniiiiiieee s
5.06 Total mortgage loans
Real estate (Schedule A):

6.01 Properties occupied by company

6.02 Properties held for production of income

6.03 Properties held for sale

6.04 Total real estate .............ccooiiiiiiiic
Cash, cash equivalents and short-term investments:
7.01 Cash (Schedule E, Part 1)
7.02 Cash equivalents (Schedule E, Part 2)
7.03 Short-term investments (Schedule DA)

7.04 Total cash, cash equivalents and short-term investments

Contract loans
Derivatives (Schedule DB)
Other invested assets (Schedule BA)
Receivables for securities
Securities Lending (Schedule DL, Part 1)........ccccoeoiieiiiiieceeccee

Other invested assets (Page 2, Line 11) ...

...... 339,008, 111

.67,844.772 |.

...... 339,008, 111

........ 67,844,772 |..

...... 339,008, 111

........ 67,844,772 |....

Total invested assets

....................... 0 e 02000 [ooeoiiccc 0 e O i 0 ... 0.000
....................... 0 e 02000 oo O e O 0 .. 0.000
............. 704,900 |............. 0.042 |.............704,900 |........c.cecoeeeei 0 |.oeeenn . 704,900 |.............0.042
............. 704,900 |............. 0.042 [ ..........704,900 |.......cccooveenan 0 [ 704,900 |............0.042
....... 16,244,221 |........... 0.976 |...... 16,244,221 | ......................0 [...... 16,244,221 | ...........0.976
....... 45,062,592 |............ 2.708 |....... 45,062,592 | ......................0 |....... 45,062,502 | ............2.708
.............. 10,935 |............0.001 |............ 10,936 |.......occocveeeen 0 | 10,936 ... 0.001
........ 61,317,748 |............. 3.685 |......61,317,749 |.........ccceceee.. 0 [..61,317,749 | ............ 3.685
....................... 0 02000 oo O e O e 00,000
....................... 0 feeeeeen 02000 oo O e O i 0 ....0.000
...... 136,001,403 |............8.173 |......136,001,403 |.......................0 |...... 136,001,403 |.............8.173
.............. 42,082 |.............0.008 |............ 42,082 |.....ccccovvnennn 0 [, 42,082 |.............0.003
....................... 0 ieeeen 02000 oo 0 o XXX s XK XK
0 0.000 0 0 0 0.000
1,664,105,992 100.000 | 1,664,105,993 0] 1,664,105,993 100.000
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YEAT ..........c.cceuruiiiiiririeietetetesetet sttt ettt st st s s e sebetesesese s sessssebesesesese e se s e se s et esesese e se s esesesesesenenses <oessanseeeeeeenanans 318,250
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMIN B) ............cuiueueurririiitririsieieereret ettt teteses et e e se s s sesesese st ssssssesesesesesessssesessenenessasanas 3,229,525

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ououiuiiiiieteeceeece ettt seae seeeesebebebebes et e e s ebeneeis 0 3,229,525
Current year change in encumbrances:

3.1 T0tAlS, PArt 1, COIUMN T3 .....iiitieieiieeieeetet ettt ettt ettt s ettt a et et e s e s e se s es e s et et eb et esess s es et et esesesesesess s es et e s et esesesess s es e st et eseses bbb ebee et et neea e bbbt natae e 0

KT e =T T )[04 Vo e OO PP OO RRR 0 0
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........c.iviviiiiieececeeteieeeececte et eeeeeeeteteteseesaeaese s et eessssaetesesesssssaesesesessssssesesesesassssetesesssssssesesasasensssnsesasanas fesesesesasacseaeses (198,810)
Deduct amounts received on diSPOSaAlS, PArt 3, COIUMN 15 ..........c.ocuiuiiiitiiiieiiteteetete et ettt ettt et e e et e ae st eae st ese st ete st et e s etessetess et essesesessesessesessebesebeasebensasesssae ceeeseseeseseaneaen 2,644,065

Total foreign exchange change in book/adjusted carrying value:

6.1 TOLAIS, PArt 1, COIUMN 15 ...etiiieiietetierie ettt ettt ee b e b e ee b £ e b bR b £t E bRt o bbbttt 2o enenmnsea et es e na et es 0

6.2 TOtAlS, PArt 3, COIUMN T3 ... .oiuiiiiiiiiiiietetetet ettt tet et et ese e et et ea et et et e s eae s eses et eseb et eses s s eses et et et esesesess s es s e s et esesesess s essseseseseses bbb ebee et st et e et bbbt 0 0
Deduct current year’s other-than-temporary impairment recognized:

7.1 TOtAIS, PArt 1, COIUMN T2 ....oiiieieiiieieieeetetet ettt ettt s e et a et et et e s e se s es e s et et eb et essss s es e st et et eseseseas s es et e s et esesesess s eseseseseseses bbb ebee et et neea e bbb b eetae e 0

7.2 TOLAIS, PArt 3, COIUMN 10 ...utiiieiietetierece ettt eee et te e b e ee bbb ee e b e e £t eeE b e e 1 ee e E R b £ £ h bbb e e e e st b bbbttt 2o s enmnsea et esenns st et s s 0 0
Deduct current year’s depreciation:

8.1 TOtAIS, PArt 1, COIUMN 17 .ottt ettt te bt e bbb ee b€t E b8t E b £t E b ot b ettt e o s ensnsea et enenns et s s 0

8.2 TOtAlS, PArt 3, COIUMN O .......cuuitiiiiieieieietetet ettt ettt ettt e et et se b et et e s e ae s eees et et eb et eses s s es et et et et eseseseas s es s e s et et esesess s es s seseseses bbb ebee et et et e e b bbbt 0 0
Book/adjusted carrying value at the end of current Period (LINES 142+3+4-5+8-T-8) ..........ccsruerereriririnisieieietetesesetsssessstesetesesese s st ssssesesesesese e st ssssesesesecsesssseeeeseenenens 704,900
[DI=Ye [0 o) e=T Mo o E=To (g a 11 C=To IR= 0 a0 L OO 0
Statement value at end of current period (LINE 9 MINUS LINE T0) ........cciuiiriiiriiieietetetiit sttt st s s s st sesesesssessesesesesesese s sseseseseseseseseasssssesesesesan oesesesessannisananas 704,900

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECemMbDEr 31 Of PriOr YEAT .........ciiiiiiiii ettt 2eeee e e e e e e e e e e e e e e e e eneeas
Cost of acquired:

2.1 Actual cost at time of acqUISItION (Part 2, COIUMN 7) ..ot bbb bbb bbbt bbbttt s R e ea e e a e s b e sbeetesteeaesaeereeseanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ... ittt e e e b e et e et e eaeeaae oeabeeabeeabe et e et e et e s Re e aReeas eeesseeseeaseensseseeaeeaeenaean
Capitalized deferred interest and other:

o B ) = S =T TR o 10 o e P PRPRRTPNS

3.2 TOtals, Part 3, COIUMN 11 ..o bbb bbbt bbb bbb e se e b e o0 b e e b e e b oo b oo e b b e e b e b e saebe S84 E SRS A RS AL AR oA L AR e AL e b e R e b e bt ebeseteset sttt
FaXeTe (U= o) e Yot oTU o | OO ESPRS
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... . .. .. . R J PP PPPPRPRPIRE

5.2 Totals, Part 3, Column 8 ..... ORI W R T W W SO R

Total gain (loss) on disposals, Part 3, Column 18\ ... ... . I . FE USSP
Deduct amounts received on disposals, Part 3, CHEmn G ... \GR......... 4. ... P

Deduct amortization of premium and mortgage i i e e T e s
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 11 ..o bbb bt b e bbb bbb e b b e b b e e b et b e e ab o R e SR oA e e s e b e b e b e b b e st ben

O e = R e Ty A O o] [0 T T O OO SPRN
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-819-10) ........c.ccuiiiiiiiiiiiiiiieieieeeies —eeeeee e
Rl ez Y= TV Lo g T [ o =T g Lo OO SOS
ST o] ol =TI (I g T= Y o TU TS I T ) R
Deduct total NONAAMIEA @MOUNLS ..ottt e e e e e e e e oo e e e e e s e e e e e o R e e R e £ R e SR e £ R e £ Ee £ R e SR e e R e e R e e e e e Ee e R e e R e eh e eeeeeeeeeaeeaae s S0em et e s et e et et

Statement value of mortgages owned at end of current period (LiN€ 13 MINUS LINE 14) .......ciiiiiiiiiii bbbt bbb e e e e e e e e e e e e eaes
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIHOI YEAI ..........cceuiiiiiiriiietetetitetst st st sttt ettt se st e st ses et st sessesebetesesese s sessesebesesese e s ssssesesebesese e asssesene Senseeeeenenenn 101,378,139
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8) .........uiiiiiiiiii bbb bbbttt b ettt aa e s reeresreeresbeeaesaeereeaeenas 0

2.2 Additional investment made after acquisition (Part 2, COIUMN ) ..........c.cuiuiiiieeeeeeeececeeee ettt seas seesenebeeeenaens 18,169,087 ....cccevenve 18,169,087
Capitalized deferred interest and other:

3.1 TOtAIS, PArt 1, COIUMN 16 .....vvivieiiiiieieietetet ettt ettt et ese st s s et e s e s e s ese s eeeseseseb et essss s es et et et et eseseseas s es s es et et esesnss s eseseseseseses bbb ebee et et ne s e b bbb saeae e 0

3.2 TOtAlS, PArt 3, COIUMN 12 ...iitiiieiiitetieri ettt te et ee b b e e te bbbt e e E b8 ee bbb £ 8L E b e 2o bbbttt 2o s enmnsea et s en s na s en 0 0
AACCTUAI OF QISCOUNT .......cvovveececeet et eee ettt ee ettt esesssasaeteseseessaesetesesessssseesesesessssseesesasessesesesasesensssesesasesensssetesesasnsnsetesesaesesssesasasessnsesesesasassssssesesesansnsns b s tscheb et et et taeaetetennan 0

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .. ...ouieiieiieieiecece et s st s 82 s s ettt s s et 17,933,126

5.2 TOLAIS, PArt 3, COIUMN 9 ....eutiiietieietire ettt ettt te et ee b e ee b€ E b b€ ee R b £ h bR st b bttt oo s ensns et et e en s et s s 0 e 17,933,126
Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN T ... ..ottt sttt ettt a bt e ae e she e sheesh £ e be e bt e a bt ea bt ea et ehe e £R e e Ahe e b e e bt e b e em bt embeeaeeaaeesheess oemeeseeseesaeeseeenseennens 0
Deduct amounts received on diSPOSaAIS, PArt 3, COIUMN 16 ............couiuiiiiuiiiieeiteteetete et ettt ettt et ee et e e st ete st ese st etessete et etessatess et essstessssessssesessebeasebessabessssesssae ceeeseseeseseaneaen 1,478,949
Deduct amortization of premium, depreciation and proportional @MOTLIZAtION ............c.iiiiiiiie et e et e et e e s e e sae e aeebeeas saeeeaseeae e s e e s e et e s e aae s 0

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtAIS, PArt 1, COIUMN 17 ....ovtitieieieeie ettt ettt ettt ettt s e ee et et a et et et e s e se e es e s et e s eb et esess s es e st e s et et eseseas s es et e s et esesesess s eses s et et eses bbb ee et nene e e bbbt nenae e 0

9.2 TOAIS, Pt 3, COIUMN T4 ...oiuiiieiiitetieric ettt te e bt ee b b e ee bbb et e e E b b€ ee bR b £t E LR 2ot E bttt 2o enensns et et nsen s e s s 0 0
Deduct current year’s other-than-temporary impairment recognized:

10.1 TOLaIS, PArt 1, COIUMN 15 ...ttt ettt b et ee b bR b et E e E b £ £ o eE e E b et b b b e ettt bbb s nsns et et e s ennsna et esen e 0

10.2 TOLAIS, PArt 3, COIUMN 11 .....oiieieieiiieieeeeee ettt ettt e e ettt bt sese s ee st ese s et esesees s es s e s e s e s e s e s ess e s es et e s e s et esess s es s sasa seee b bbb eae sttt e e bebetis 0 0
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5+6-7-849-T0) .......ccecrririririririerereririintsesisete st teseses e e s s seseseseseesess cesesesseesenens 136,001,402
[DI=e [0 o) e=T M To o E=To (g g 11 C=To JR= 0 a0 OO RP 0
Statement value at end of current period (LINE 11 MINUS LINE 12) ......c.ciiiiiiiiiiiiieietiiiiit sttt sttt st be s s ese e ssse s s s b e b esese e e ss s s esesenese e s eeessanneninns 136,001,402

SI103
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

1

Total

2
Issuer Credit
Obligations

3
Asset-Backed
Securities

4

Preferred Stocks

5

Common Stocks

N
w N =~ o

© ® N O A~ wN =

Book/adjusted carrying value, DECEMDEr 31 Of PrIOT YEAI.........ccuiiiiiiiie ettt e e bt e b b e e bbb e e e b e e e b et e enenae e

Cost of bonds and stocks acquIred, Part 3, COIUMIN B...........oouiiiiiiiieeee ettt et et et e et e e st e es e e eaeesheesb e e b e e eeeabeembeeaeeeaeeeseesbee bt eseenbeanneenseenneaneennes

Accrual of discount .............

Unrealized valuation iNCrEASE/(AECIEASE).........ue ittt ettt ettt ettt ae e a e e eaeeeheesbe e bt e bt eaeeeas e eaeeeaeeeaeeeh e e b e e bt e a bt eas e easeeaeeeaeeebeeebe e beebeenbeenseenneanneennas

Total gain (Ioss) on disposals, Part 4, COIUMN T8 ...ttt e e e e e e et e e e et e e b et e b et e b e bt et e b e b e b e e e e e e e e et e e e e e nee e

Consideration for bonds and stocks diSposed, Part 4, COIUMN B..........c.oiuiiiiiiiie ettt e et e bt e bt e b e e be e e e eaeeea e e saeesaeesbeebeenseenseenseennenneennen

Amortization of premium ....

Total foreign exchange change in book/adjusted CArryiNg VAIUE ...........c..oiiiiiiiiiiii ettt h et e bt e bt et e e et e abesaeesheeebeesbeenbeenbeenseenne

Current year’s other-than-temporary impairMENt FECOGNMIZEM ..........c.uiiiiiiiiii ettt bt bbbt bt bbbt bt bt bt ekt beeb et e ebeeieebenae e

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, Line 2 ...

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9+10) ......ceiiiiiiiiiiiiiiii e

Total nonadmitted amounts

Statement value at end of current period (Line 11 minus Line 12)

.................... 1,587,438,937
.................... 1,735,629,242
........................... 3,302,531
........................... 1,657,147
....................... (13,916,595)
.................... 1,846,943,457
........................... 1,332,627

.............................. 204,680
.................... 1,466,039,858

1,466,039,858

.................... 1,446,671,825
.................... 1,440, 166,445
........................... 3,077,085
........................... 1,657,147
....................... (13,648,804)
.................... 1,750,824,751
........................... 1,281,880

.............................. 204,680
.................... 1,126,021,747

1,126,021,747

339,008, 111

........................... 1,010,000

1,010,000




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS
Issuer Credit Obligations
1. United States .......ccceeeeviiiviiiinen,
o 2. Canada ......cccceeeiiiieeee
Governments and Municipalities 3 Other Countries
4. Total 234,842,924 234,235,993 234,826,025 235,131,000
5. United States ........ccccoevvveveeererceeeeee o 856,571,073 |....cccvvevene 853,500,500 |.....ccvueen 856,718,600 |................ 832,100,055
All Other Issuer Credit Obligations 6. CaNada ......ocooeeeeee e e 14,491,595 | 14,218,265 |................. 14,491,440 |................. 14,500,000
(unaffiliated) 7. Other COUNtrES........cocveveeiereeeereeereve o 20,116,155 |..covinnee 20,168,100 |.......c....... 20,115,865 |.....cccuceve 20,129,515
8. Total 891,178,823 887,886,865 891,325,905 866,729,570
All Other Issuer Credit Obligations
(affiliated) 9. Total 0 0 0 0
10.  Total Issuer Credit Obligations 1,126,021,747 1,122,122,858 1,126,151,930 1,101,860,570
Asset-Backed Securities
11, United States........cccovevvreririrrceccee e 339,008,111 |....oveeevnne 338,495,012 |................ 338,945,877 |.ccooev. 339,611,385
Asset-Backed Securities 12, CaANAAA.eeceieeeeeeeeeeeeeeeeeeeeeeeee e L1 O [V [V 0
(unafiligted) | 12 CaMA0Re
13.  Other Countries 0 0 0 0
14. Total 339,008,111 338,495,012 338,945,877 339,611,385
Asset-Backed Securities (affiliated) 15. Total 0 0 0 0
16.  Total Asset-Backed Securities 339,008,111 338,495,012 338,945,877 339,611,385
17.  Total Bonds 1,465,029,858 1,460,617,870 1,465,097,807 1,441,471,955
PREFERRED STOCKS
18, United States ......ccceeervrvrireieeeeene e L1 O [V 0
Industrial and Miscellaneous 19, CaANAMA ... e [0 O 0 [ 0
(unaffiliated) 20.  Other COUNLHES. ........cvoveeveeeeeeeeeeeeend oo (O (O OO 0
21.  Total 0 0 0
Parent, Subsidiaries and Affiliates 22.  Total 0 0 0
23. Total Preferred Stocks 0 0 0
COMMON STOCKS
Industrial and Miscellaneous 24, United States .....coooovevviririeieieeiesse e 1,010,000 |ooeevieriennee 1,010,000 |......ccvveeeeee 1,010,000
(unaffiliated), Mutual Funds, Unit 25, €aNada ..o [ 0 | 0
Investment Trusts, Closed-End 26.  Other COUNHES...........ovoeveceeeeeeesreesdfreeseereeneeseesee s (O (O OO 0
Funds and Exchange Traded Funds | 57 ota| 1,010,000 1,010,000 1,010,000
Parent, Subsidiaries and Affiliates 28. Total 0 0 0
29. Total Common Stocks 1,010,000 1,010,000 1,010,000
30. Total Stocks 1,010,000 1,010,000 1,010,000
31. Total Bonds and Stocks 1,466,039,858 1,461,627,870 1,466, 107,807
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 1A

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

4 5 6
Over 1 Year Over 5 Years Over 10 Years No Maturity
NAIC Designation Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date

Total Current Year

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

1. U.S. Government Obligations
TANAIC T e
1.2NAIC2..
T.3NAIC 3 o
TANAIC A .o
1.5NAICS ..
T.BNAIC 6 ..o
1.7 Totals

............. 92,929,275

2. Other U.S. Government Securities
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

3. Non-U.S. Sovereign Jurisdiction Securities
3.1 NAIC 1
3.2 NAIC 2
3.3NAIC3..
3.4 NAIC4 ..
3.5NAICS ..
3.6 NAIC 6
3.7 Totals

Q0IS

4. Municipal Bonds — General Obligations
4.1 NAIC 1
42NAIC2 ..
4.3 NAIC 3 ..
44 NAIC4 ..
45NAICS ..
4.6 NAIC 6
4.7 Totals

5. Municipal Bonds — Special Revenue
5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5NAICS ..
5.6 NAIC 6
5.7 Totals

6. Project Finance Bonds Issued by Operating Entities
(Unaffiliated)
6.1 NAIC 1
6.2 NAIC 2
6.3NAIC 3 ..
6.4 NAIC 4 ..
6.5NAICS5 ..
6.6 NAIC 6

o

o

6.7 Totals

oo oo

oo o0 oo

oo oo

oo o0 oo
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

7. Project Finance Bonds Issued by Operating Entities

(Affiliated)

7.1 NAIC 1.
7.2NAIC 2.
7.3NAIC 3.
74 NAIC4 .
7.5NAICS .
7.6 NAIC6 .
7.7 Totals

......................... 0.0

8. Corporate Bonds (Unaffiliated)

8.1 NAIC 1.
8.2NAIC 2.
8.3 NAIC 3.
8.4 NAIC4 .
8.5NAICS5.
8.6 NAIC6 .
8.7 Totals

........... 202,663,579
........... 317,694,745

..... 3,404,601 |....

........... 109,056,499
........... 122,749,619
....... 882,655

5,163,606

..183,219 |.

........... 314,990,699
........... 464,177,353

..4,470,474 |..

........... 230,884,955
........... 357,938,441

..4,470,474 |..

9. Corporate Bonds (Affiliated)

9.1 NAIC 1.
9.2NAIC 2.
9.3 NAIC 3.
9.4 NAIC4 .
9.5NAICS.
9.6 NAIC6 .
9.7 Totals

10. Mandatory Conve
10.1 NAIC 1
10.2 NAIC 2
10.3 NAIC 3
10.4 NAIC 4
10.5 NAIC 5
10.6 NAIC 6
10.7 Totals

rtible Bonds (Unaffiliated)

11. Mandatory Convertible Bonds (Affiliated)

11.1 NAIC 1
11.2 NAIC 2
11.3 NAIC 3
11.4 NAIC 4
11.5NAIC 5
11.6 NAIC 6
11.7 Totals

12. Single Entity Backed Obligations (Unaffiliated)

12.1 NAIC 1
12.2 NAIC 2

123 NAIC 3.
124 NAIC 4 .
125NAICS5.

12.6 NAIC 6
12.7 Totals

............. 21,177,001
............... 3,219,393

............... 1,568,363
.................. 695,843

2,189,384
........ 971,875

............. 53,001,897
............... 5,443,785

............... 3,832,826
............... 3,080,224

............. 49,169,071
............... 2,363,561

24,396,394

28,638,833

2,249,196

3,161,259

58,445,682

6,913,050

51,532,632




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Single Entity Backed Obligations (Affiliated)

13.1 NAIC 1
13.2 NAIC 2
13.3NAIC 3
13.4 NAIC 4
13.5NAIC 5
13.6 NAIC 6
13.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. SVO-Identified Bond Exchange Traded Funds —

Fair Value

14.1 NAIC 1
14.2 NAIC 2
14.3 NAIC 3
14.4 NAIC 4
14.5 NAIC 5
14.6 NAIC 6
14.7 Totals

80I1S

. SVO-Identified Bond Exchange Traded Funds —
Systematic Value

15.1 NAIC 1
15.2 NAIC 2
15.3 NAIC 3
15.4 NAIC 4
15.5 NAIC 5
15.6 NAIC 6
15.7 Totals

. Bonds Issued by

Funds Representing Operating

Entities (Unaffiliated)

16.1 NAIC 1
16.2 NAIC 2
16.3 NAIC 3
16.4 NAIC 4
16.5 NAIC 5
16.6 NAIC 6
16.7 Totals

. Bonds Issued by Funds Representing Operating
Entities (Affiliated)

17.1 NAIC 1
17.2 NAIC 2
17.3 NAIC 3
17.4 NAIC 4
17.5 NAIC 5
17.6 NAIC 6

17.7 Totals

. Bank Loans - Issued (Unaffiliated)
18.1 NAIC 1
18.2 NAIC 2
18.3 NAIC 3
18.4 NAIC 4 .
18.5NAIC 5.
18.6 NAIC 6
18.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Bank Loans - Issued (Affiliated)
19T NAIC T e
19.2NAIC 2.
T9.3NAIC 3 .o
194 NAIC 4 ..o
19.5NAIC 5. .
T9.8 NAIC B ...

19.7 Totals

. Bank Loans — Acquired (Unaffiliated)
20.1 NAIC 1 ceoeiciincineeneeneeneeeseeseeenens Jooveneneneenn £ ;900,000 e O 0 el O e O o XX e 7,500,000 |eeeeeereecerereene O e XXX e XXX e 1,000,000 |
20.2NAIC 2 . , ;084 | 379,040 [ XK e e 1,213,234 | O [ KKK [
20.3 NAIC 3 ..t
20.4 NAIC 4 .
20.5NAIC5.
20.6 NAIC 6 .

20.7 Totals

. Bank Loans — Acquired (Affiliated)
2T NAIC T e
21.2NAIC 2 .t
21.3NAIC 3.
21.4NAIC 4.
21.5NAICS5. .
218 NAIC B ..

21.7 Totals

60I1S

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Unaffiliated)
221 NAIC T e
22.2NAIC 2.
22.3NAIC 3 ..t
224 NAIC 4 ..o
22.5NAICS. .
226 NAIC B ...

22.7 Totals

. Mortgage Loans that Qualify as SVO-Identified
Credit Tenant Loans (Affiliated)
231 NAIC T e
23.2NAIC 2 ..t
23.3NAIC 3.
23.4NAIC 4.
23.5NAICS5. .
23.8 NAIC 6 ...

23.7 Totals

. Certificates of Deposit (Unaffiliated)
24.1 NAIC 1
24.2NAIC 2.
24.3NAIC 3.
24.4NAIC 4 .
245NAICS5.
24.6 NAIC 6

24.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Certificates of Deposit (Affiliated)
251 NAIC T oo
25.2NAIC 2.
253 NAIC 3 ..
254 NAIC 4 ..o
25.5NAIC 5. .
258 NAIC 6 ...

25.7 Totals

. Other Issuer Credit Obligations (Unaffiliated)
26.1 NAIC 1
26.2 NAIC 2
26.3 NAIC 3
26.4 NAIC 4 .
26.5NAIC 5.
26.6 NAIC 6 .

26.7 Totals

. Other Issuer Credit Obligations (Affiliated)
271 NAIC T e
27.2NAIC 2 ..
27.3NAIC 3.
27.4NAIC 4 .
27.5NAICS5. .
278 NAIC B ...

27.7 Totals

oLIsS

. Agency Residential Mortgage-Backed Securities -
Guaranteed
281 NAIC T oo
28.2NAIC 2.
28.3NAIC 3.

284 NAIC 4 ..ot

285 NAIC S ..o

28.6 NAIC B ...

28.7 Totals

. Agency Commercial Mortgage-Backed Securities -
Guaranteed
291 NAIC T oo
29.2NAIC 2.

29.3 NAIC 3 ..

294 NAIC 4 ..o
29.5NAICS5. .

29.6 NAIC 6 ...

29.7 Totals

. Agency Residential Mortgage-Backed Securities —
Not Guaranteed
30.1 NAIC 1
30.2 NAIC 2
30.3 NAIC 3
30.4 NAIC 4 ...
30.5NAICS ...
30.6 NAIC 6

30.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)

. Agency Commercial Mortgage-Backed Securities -
Not Guaranteed
BTANAIC T e
31.2NAIC 2 ...
B1.3NAIC 3 .o
BTANAIC A .ot
31.5NAICS ...
B1.BNAIC B ..o

31.7 Totals

. Non-Agency Residential Mortgage-Backed
Securities (Unaffiliated)
321 NAIC 1 o
B32.2NAIC 2 ..t
B32.3NAIC 3 ..
324 NAICH4 ...
32.5NAICS ...
B32.8 NAIC 6 ...

32.7 Totals

LLIS

. Non-Agency Residential Mortgage-Backed
Securities (Affiliated)
33 NAIC T e
33.2NAIC 2 ..o
33.3NAIC 3 ...
33.4NAICH4 ...
335 NAICS ..o
338 NAIC B ..o

33.7 Totals

. Non-Agency Commercial Mortgage-Backed
Securities (Unaffiliated)

341NAIC1 ... ....27,648,710 |... .0 |............50, 746,171
34.2NAIC2 ... ..7,266,163 |... 0. ...24,469,988
B4.3NAIC 3 ..o e 0. 0 [ 445,910
B44NAICA . 0 [V 0
B45NAICS .o 0 [V 0
B4BNAIC 6 ..o 0 0 0
34.7 Totals 34,914,873 0 75,662,069

. Non-Agency Commercial Mortgage-Backed
Securities (Affiliated)

351 NAIC 1 o
35.2NAIC 2 ...
35.3NAIC 3 ..ot
B354 NAIC 4 ..o
35.5NAICS ...
35.6 NAIC 6 ...
35.7 Totals

. Non-Agency — CLOs/CBOs/CDOs (Unaffiliated)
36.1 NAIC 1 .o 513,244 |............47,620,672 |........... 105,667,934 ..o [V 0 153,801,850 |...ecvceeererineeee 1003 [ XX o XXX e e 0 o 153,801,850
36.2 NAIC 2 ..o ...74,083 |... ....6,072,243 14,122,400 |.. ... 14,072,172
36.3 NAIC 3 ..o w0 .0 .0
36.4 NAIC 4 ... w0 .0 .0
BB.5NAICS ... e [0 T | B ST 0 frereeeememrerneeeeene O e O | XK e e O o 020 [ XK o XK e O o 0
36.6 NAIC 6 ... 0 0 0
36.7 Totals 587,328 47,917,005 111,740,177 7,679,741 0 167,924,250 167,874,022




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

37.

Non-Agency — CLOs/CBOs/CDOs (Affiliated)

37.1 NAIC 1
37.2NAIC 2
37.3NAIC 3
37.4 NAIC 4
37.5NAIC 5
37.6 NAIC 6
37.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

38.

Other Financial Asset-Backed Securities

(Unaffiliated)
38.1 NAIC 1
38.2 NAIC 2
38.3 NAIC 3
38.4 NAIC 4
38.5 NAIC 5
38.6 NAIC 6
38.7 Totals

Zlis

39.

Other Financial Asset-Backed Securities

(Affiliated)
39.1 NAIC 1
39.2 NAIC 2
39.3NAIC 3
39.4 NAIC 4

39.5NAICS ...
B9B NAIC 6 ..o
39.7 Totals

40.

Equity-Backed Securities (Unaffiliated)
40.1 NAIC 1
40.2 NAIC 2
40.3 NAIC 3
40.4 NAIC 4 ...
40.5NAIC5 ...
40.6 NAIC6 ...
40.7 Totals

41

. Equity-Backed Securities (Affiliated)

A1 ANAIC T e
A12NAIC 2 o
413 NAIC 3 ...
414 NAIC4 ...
415NAICS ...
A1B NAIC B .o
41.7 Totals

42.

Other Financial Asset-Backed Securities — Not

Self-Liquidating (Unaffiliated)
42.1 NAIC 1
42.2NAIC 2 ...
42.3NAIC 3 ...
42.4 NAIC 4
42.5NAIC 5
42.6 NAIC 6
42.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year

Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years
Through 20 Years

Total Current Year

. Other Financial Asset-Backed Securities — Not
Self-Liquidating (Affiliated)

A3 1NAICT

43.2NAIC 2 ...

433 NAIC 3 ..o
43 4NAICA ..o

43.5NAICS ...

436 NAICK ..o

43.7 Totals

8
Col. 7 as a % of
Line 52.7

9
Total from Col. 7
Prior Year

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

. Lease-Backed Securities — Practical Expedient
(Unaffiliated)

44 1NAICT
442NAIC 2 ...
443 NAIC 3 ...

444 NAIC 4 ...
44 5NAICS ...

446 NAICK ..o

44.7 Totals

eLIs

. Lease-Backed Securities — Practical Expedient
(Affiliated)

A5 1NAICT
452 NAIC 2 ...

453 NAIC 3 ...
45.4 NAIC 4 ...

455 NAICS ..o
456 NAIC 6 ...

45.7 Totals

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Unaffiliated)
46.1 NAIC 1 ...
46.2NAIC 2 ...
46.3NAIC 3 ...

46.4NAICA ..o
4B8.5NAICS ..o
466 NAICK ...

46.7 Totals

....14,990 845
.9,680,000

. Other Non-Financial Asset-Backed Securities —
Practical Expedient (Affiliated)

A7 ANAICT e

47.2NAIC 2 ...

473 NAIC 3 .o
A7TANAICA ..o

47.5NAICS ...

A7BNAICK ..o

47.7 Totals

. Lease-Backed Securities — Full Analysis
(Unaffiliated)

48.1 NAIC 1
48.2NAIC 2 ...
48.3NAIC 3 ...
48.4 NAIC 4 ...
48.5 NAIC 5
48.6 NAIC 6
48.7 Totals




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
49. Lease-Backed Securities — Full Analysis
(Affiliated)

491 NAIC 1 i O L O el O e O e O [ O XK XK e el O 0.0

49.2NAIC 2 .o

49.3NAIC 3 .ot

49.4 NAIC 4 ...

49.5NAICS ...
496 NAIC K ...

49.7 Totals

50. Other Non-Financial Asset-Backed Securities —
Full Analysis (Unaffiliated)
50T NAIC 1 ot
50.2 NAIC 2 ...
50.3 NAIC 3 ...
504 NAIC A .o
505 NAIC S ..ot
506 NAIC 6 ...

50.7 Totals

VLIS

51. Other Non-Financial Asset-Backed Securities —
Full Analysis (Affiliated)
51.1 NAIC 1
51.2 NAIC 2
51.3 NAIC 3
51.4 NAIC 4 ...
51.5NAIC5 ...
51.6 NAIC 6

51.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 1A (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 52.7 Prior Year Prior Year Traded Placed (a)
52. Total Bonds Current Year
B2 ANAIC T e 505,605,532 |........... 336,051,539 |......c........ 4,073,349 | O i 0 e 936,506,675 |....cocveveerereen 62,9 [ XX e XXX o 460,244,067 |........... 476,262,608
52.2NAIC 2 ... N . .324,956,844 |.... 143,735,714 .14,650,175 |.. oo, 946,999,077 |.. ...388,961,209 |.. . 158,037,867
52.3NAIC 3 .o () el O 3,404,601 |....ceevnnnne 1,328,565 |...cccovenve. 183,219 oo 0 [ 0 o 4,916,384 | 0.3 o XXX e e XK o 4,470,474 |................. 445,910
524NAIC 4 .o (D) e O [V [V 0 [ O o O e 0 [ 000 | XXX e e XX o (V1 A 0
52.5NAICS ... (d) il O [0 (V1 A 0 [(c) 0 oo 020 e XK o XXX e oo (V1 A 0
52.6 NAIC6 ... N 0 0 0 (c) 0 0 0
52.7 TOtaIS eoeeeeieeeeeee e 833,966,977 |.......... 481,115,818 |............ 18,906,743 |............... 5,768,302 |............. 24,820,709 |(b) 1,488,422,136 |......ccoceeeereee 100.0 | XXX e XXX [ 853,675,751 |........... 634,746,385
52.8 Line 52.7 as a % of Col. 7 8.3 56.0 32.3 1.3 0.4 1.7 100.0 57.4 42.6
53. Total Bonds Prior Year
53.1 NAIC 1 28,069,514 |........... 514,231,372 |........... 302,692,459 |............. 16,898,716 |............. 12,994,904 | O [ XX o XXX e o 874,886,965 |.......cccvevennnn 55.0 |eveeeee 516,716,726 |........... 358,170,239
53.2 NAIC 2 22,866,898 |........... 339,122,418 |........... 151,846,322 |............... 2,867,656 |............... 2,520,907 e XXX i [ 543,491,042 |....cocvcvee 34.2 . 424,014,988 |........... 119,476,054
53.3NAIC 3 ... ....13,766,278 |... ...83,545,356 |.............11,044,603 |..... ..672,003 |.. 109,028,329 |......ocooveereeen 6.9 [ 31,453,822 |.. ... 77,574,507
53.4NAIC 4 ... ..7,058,242 |... ...48,859,985 |...............5,362,067 |......cceoevrrrrrrnnen. 0. WO e XXX i [ 61,280,294 |... .16,797,346 |.. ...44,482 948

53.5NAICS ... ....89,863 |... ... 1,488,925 |.... 313,740 0]. [(c R 1,892,528 |.... 1,294,987 ..o 597,541

53.6 NAIC 6 ... 482,400 0 0 0 (c) 482,400 . 0 482,400

53.7 TOtAIS ..ot 72,333,194 |........... 987,248,056 |.......... 471,259,190 |............. 20,438,465 (b) 1,591,061,558 |.......ccvvecunee 100.0 |..coonee. 990,277,869 |........... 600,783,689

53.8 Line 53.7 as a % of Col. 9 4.5 62.0 29.6 1.3 100.0 XXX 62.2 37.8
54. Total Publicly Traded Bonds

541 NAIC 1 oo 33,702,462 |........... 300,095,360 |........... 124,562,280 |.....ccove... 1,883,966 |...ovoeveeeeenrneeeene O e 0 [ 460,244,067 . 460,244,067

54.2NAIC 2 ... ....13,825,521 |........... 239,196,770 |........... 105,947,428 |..... ..5,170,782 |.. ...388,961,209 |.. 261 | XXX XXX...

B43NAIC 3 oo eee e [V O 3,404,601 |.....coovveen 882,655 |.....coovenne 183,219 |.. 4,470,474 |..
544 NAIC 4 ... 0 e [V (V1) A 0 foorereeeeeeeeeeeen O e O e 0].
BAE5NAICS ..o (11 A [V [0 0 [ O e 0 [, 0
S4B NAIC B ..o 0 0 0 0 0
54.7 TOtalS ..ooceoeeieeeieeeeee e e 47,527,982 |........... 542,696,731 |........... 231,392,363 |............... 7,237,966 24,820,709 |........... 853,675,751
54.8 Line 54.7 as @ % Of COL. 7 ...cocvvnnenncces o S 63.6 [ 271 [ 0.8 0 2.9 [ 100.0
54.9 Line 54.7 as a % of Line 52.7, Col. 7,
Section 52 3.2 36.5 15.5 0.5 0.0 1.7 57.4 XXX XXX XXX 57.4 XXX
55. Total Privately Placed Bonds
55,1 NAIC T oo 57,073,793 |.......... 205,510,172 |........... 211,489,259 |.............. 2,189,384 | O e O 476,262,608 0 [ XXX e XK e XX e 476,262,608
55.2NAIC 2 ... ....19,241,813 |.............85,760,074 |............37,788,286 |..... ...9,479,3% |.. ...158,037,867 |.. 1006 o XX e e XK o XK . 158,037,867
55.3NAIC 3 ... a0 0 i 445,910 o 0. ...445,910 |.. O [ XXX e X s [ XK .445,910
55.4 NAIC 4 ... L0 0 i 0 O e O e O e 0].
B55NAICS ..o (11 A 0 [ O o 0 fooreeeeeeeeeeeeed O e 0 [, 0
B56 NAIC 6 ..o 0 0 0 0 .
55.7 TOLaIS ..ooeeeeiceieeeiee e e 76,315,605 |........... 291,270,246 |........... 249,723,455 |............. 11,668,777 |.ecoeeeee 5,768,302 |....coooviiiriian. 0 oo 634,746,385 B [ XXX e XK e XX e
55.8 Line 55.7 @as @ % 0f Col. 7 ..o forcce 12.0 [ 45.9 [ 39.3 | 1.8 [ 0.9 | [0 I 100.0 [ XXX e X% s s XK e XK e
55.9 Line 55.7 as a % of Line 52.7, Col. 7,
Section 52 5.1 19.6 16.8 0.8 0.4 0.0 42.6 XXX XXX XXX XXX 42.6
(@) Includes $ e 426,541,339 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes $ ..4,844 244  current year of bonds with Z designations and $  .........ccccee.. 5,241,578 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.

(c) Includes $ 0 currentyear, $ .o 0 prior year of bonds with 5G| designations and $ ........ccccceeerereirureenens 0 currentyear,$ .o 0 prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the
(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC1$ .......... 23,381,343 ; NAIC2 $ .cooovevvnee 10,935 ; NAIC3 $ .o, 0; NAIC4 $.ovecccie 0; NAIC5 $ .o 0 ; NAICB $.oeeerereererenne 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3
Other Short-term
Investment Assets

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YE@I ........cuiiiiiiieet ettt e e e e et et e e o2 e s e e e e e e e e e b e s e s e e e e e e e e e s e e e e e e a2 o2 e s e e e e e s e s e s e s e e e b e s e s e e e e e e e s e s e s e e e b e b et e e et et e n e e e nnenne e nas
(00 o) Y a T a o (=Y g BTNy (g T=T gL T Lol o U (Yo RS OSPR
ACCTUAL OF AISCOUNL ...t h b e b e bbb e b e b b e b b e b e 0o b0 b oo b e b e s e b e b b e b e b e s e s eb e 0o b e e b e e e b o0 e b e h e b e b e b e b e b e b e 0o b 0o b e 0o b e b oo b e s e b e b e b e b b e b e e b e bbb bbb
(8T = = Yo R Ve (T W T ol Y=Y (o (=Yt o= T RSSO
TOtal GAIN (I0SS) ON AISPOSAIS ...ttt ettt ettt et et et e e e s e e e et s e b e s e b e e e e e s e s e s e e e e e s e s e s e s e s e e e e e s e s e e e s e e e s e s e s e s e e e e e s e e e s e s e e e e e s e s e s e e e e e s e e e s e e e e et e bt b et e e e e et e b et e e et et ettt e n e
(D 1=To [V le Qoo gty fo Lot = o g I (=T otV =Yo I o o [T T LT | SO PP URPRRPRONE
[BI=Yo [ Tor =Ta g Lol g (4= iTeTa o] i o Ty =T a0 U] o HO TSSOSO PRUPRPPRPRRRUPRIOt
Total foreign exchange change in DOOK/AAJUSEA CAITYING VAIUE ..........cc.oiiuiiiiiiiii ittt sttt e e bt et e e bt e bt eaeeeaeeea e e eh e e eE e e b e e b e e a s e 2as e e et e eH et eh e e Sh e e eh e e b £ e e e em et ean e ean e e EeeeheeeE e e b e e bt e m b e embeemseemeeemeeeheeabeenbeenseenneanne

Deduct current year’s other-than-temporary iMPaIMMENT FECOGNMIZEM ............uiiiiiiiiii ittt bttt ettt ettt e E et £ eh e eb £ ee £ eh e 48 £ 48 £ £h £ S E £ eE £ eE £ eE £ 4E £ Sh £ 4E £ eE £ 4E £ e E £ eh £ e E £ eE £ £ E £ e E £ eE £ e E £ e E £ e E e e b e eh e eh e eh £ eE e e b e e b e e bt eb e e bt e bt e bt ebeebeebenee s

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

(D=t [V Te o) c= W aToTgFoTo T aa T C=To [T o g o TN Lo OO TSP T P U TP PTOPRPRRP

Statement value at end of current period (Line 10 minus Line 11)

........................... 2,139,210
....................... 128,519,894
.............................. 656,752

................................. 4,742

........................... 2,139,210
....................... 128,519,894
.............................. 656,752

................................. 4,742




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

SI17, SI18, SI19, SI20



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 2
Money Market
Total Bonds Mutual funds Other
1. Book/adjusted carrying value, December 31 Of Prior YEar .............cccveeueuevevas |ocecerererecens 45,995,269 |.......coovueeene 2,493,410 | 43,501,859 |..oveeececeeeeeeece
2. Cost of cash equivalents aCqUIred ..............ccceueueeeecucueueeeeeeeeeeeeeeeeeeeseeeeeeenas [ereeeeenenne 1,608,889,672 |.............. 195,059,421 |............ 1,413,830,251 |.ovovovieccceei
3. ACCIUAI Of AISCOUNL .....cucvuieieiiiisiei ettt [ressessesesnsnines 552,645 |....ocovinn 552,645 ..o (I
4. Unrealized valuation inCrease/(dECrEaSE) ............cowcuewcureereeeeceeeeeeeeeeeeeerennas |oeeeeseesesseseeesnsessneeees [ ] O O [ ]
5. Total gain (108S) ON AISPOSAIS ........c.cuevevieieiieieieriieeieseieiee et [eoceeaseseseesececasenees 2,887 | 2,887 | [V
6. Deduct consideration received on diSPOSalS .............cccoeeveveviveviuerereeiiieeeeiens oeeeeeeeens 1,610,377,786 |.......ccenv 174,726,925 |............ 1,435,650,860 |........ccocovvvevereririinne
7. Deduct amortization Of PreMIUM ..........cccccveveeiveveieeeeeieeeseeeeeeereessesessssaaes [oereeneneressseseeeeieeenen 96 [ 96 [vvveeeeereeeeeee e [0
8. Total foreign exchange change in book/adjusted carrying value ................... |oveeereeieinnnneeneens [V RN [V RN [V T
9. Deduct current year's other-than-temporary impairment recognized ............ |.oeeoeieiiiiiiiiiiiis (O O (O O [V
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-

TH89) oot e 45,062,592 |......ccocenee. 23,381,343 .o 21,681,249 |
11.  Deduct total NONadmitted MOUNES ..........corurureeieiecieieeees e [eereisss s 0 [ 0 [ [V RN

12. Statement value at end of current period (Line 10 minus Line 11) 45,062,592 23,381,343 21,681,249

Si21
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE A - PART 1

Showing All Real Estate OWNED December 31 of Current Year

1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1" 12 13 14 15
Total Foreign
Total Exchange Gross Income
Current Year's Change in Change in Earned Less
Restr- Book/Adjusted Other-Than- | Current Year's Book/ Book/ Interest Taxes,
icted Date of Amount of Carrying Value Fair Value Current Year's Temporary Change in Adjusted Adjusted Incurred on Repairs and
Asset Date Last Encum- Less Encum- | Less Encum- Depre- Impairment Encum- Carrying Value Carrying Encum- Expenses
Description of Property Code City State Acquired | Appraisal Actual Cost brances brances brances ciation Recognized brances (13-11-12) Value brances Incurred
0399999. Total property occupied by the reporting entity 0 0 0
24591605 weeeeeeee.. | Alpharetta | 09/04/2025 .. | 12/03/2025 .. 313,500 ....313,500
. |Portola . 12/09/2025 .. |. 12/09/2025 .. 391,400 ....391,400
704,900 0 704,900

0699999 - Totals

704,900 0 704,900 0 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED and Additions Made During the Year

[AVE|

1 4 5 6 7 8 9
Location

2 3 Additional

Actual Cost Book/Adjusted Investment

Date at Time of Amount of Carrying Value Made After

Description of Property City State Acquired Name of Vendor Acquisition Encumbrances Less Encumbrances Acquisition
74848960 Parrish .. 01/16/2025 .285,000 |.. 0 .285,000 |.. .0
30031901 Rockvale . 02/27/2025 . 496,850 |.. 0 . 496,850 |.. .0
74864805 Banning .. 03/03/2025 . 356,250 |.. 0 . 356,250 |.. .0
74782840 Columbia . 04/10/2025 . 287,975 |.. 0 . 287,975 |.. .0
25019224 Amarillo . 04/18/2025 .270,750 |.. 0 .270,750 |.. .0
77888497 San Pablo 04/24/2025 . 284,050 |.. 0 . 284,050 |.. .0
27114100 Odessa .... 07/10/2025 Complex Community FCU . .190,000 |.. 0 .190,000 |.. .0
24591605 Alpharetta . 09/04/2025 . 313,500 |.. 0 . 313,500 |.. .0
63838004 Dewitt . 10/21/2025 . 403,750 |.. 0 . 403,750 |.. .0
49841069 ... Portola .. 12/09/2025 .... 391,400 .... 391,400 |.. .0
0199999. Acquired by purchase 3,229,525 3,229,525 0

0399999 - Totals

3,229,525

3,229,525
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Year, Includlng Payments During the Final Year on “Sales Under Contract”

.. (21,227)

1 Location 4 5 6 7 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Expended 9 10 1 12 13
for Book/ Total Book/ Gross
Additions, | Adjusted Total Foreign Adjusted Income
Permanent | Carrying Current Change in | Exchange | Carrying Foreign Earned
Improve- | Value Less Year's Current Book/ Change in |Value Less Exchange | Realized Total Less Taxes,
ments and | Encum- Current |Other-Than-[ Year's Adjusted Book/ Encum- | Amounts Gain Gain Gain Interest Repairs
Changes | brances Year's | Temporary | Changein | Carrying | Adjusted brances | Received (Loss) (Loss) (Loss) [Incurred on and
Disposal Actual in Encum- Prior Depre- [Impairment| Encum- Value Carrying on During on on on Encum- | Expenses
Descrlptlon of Property City State Date Name of Purchaser Cost brances Year ciation Recognlzed brances (11 -9-10) Value Disposal Year Disposal Disposal Disposal brances Incurred
74799073 . Jacksonville .... ...01/23/2025 .. [Cynthia Wilcox ... 318,250 ) ... (39,575)
74848960 ... Parrish ..... . | Timothy Lee Thomas, |11 285,000 |. , (22,881)[.
30031901 ... Rockvale . [Jeremy and Marci Poole 496,850 |. ) (28,181)
74864805 ... Banning .. . [Cameron Runyan ..... 356,250 |. s (10,265)
TAT82840 ... Columbia . | Jack Goldsmith ... 237,975 |. , 7,5%
25019224 Amarillo ... . [Jose Anthony Gonzales, 270,750 |. s (19,968)
77888497 ... San Pablo . |Lamorris Frances ................. 284,050 |. , (44,306)
27114100 ... Odessa ... . |Belemino Garcia and Alma Vargas . 190,000 |. s (20,003)
63838004 . Dewitt ... . |William Dame ... 403,750 .
(198,810).

0199999 Property disposed

2,842,875

(198 810)

0399999 Totals

2,842,875

o

2,644,065

(198,810)

(198,810)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule B - Part 1 - Mortgage Loans Owned

NONE
Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made
NONE
Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid
NONE

EO04, E05, EO6
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
Restr- SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP icted Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Asset Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description Code or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
CVC Capital Partners VIII Coinvest - Project CVC Capital Partners VIII Coinvest-
000000-00-0 . |Marilyn Wilmington ...|Project Marilyn O . ....10/19/2022 ... 36,914,456 |...... 67,603,112 |...... 67,603,112 |........ 5,028,966 POV FO 381,584
000000-00-0 . [ICG Strategic Equity Fund V . Wilmington ... . D ICG Strategic Equity Fund V . § ..05/28/2024 ... ... 28,060,000 |...... 48,050,437 |...... 48,050,437 |. 11,696,141 |.. . 0]... .0].. ... 0]..

2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 64,974,456 115,653,549 115,653,549 16,725,107 0 0 0 0 381,584 2,285.879| XXX
000000-00-0 . |Arch US Investments LLC ....ccevvvvvviernnnnnnnnnes | .......... |Wi|mington .......................... | ......... DE......... |Arch US Investments LLC .......eevvvnnnees | ................... |....09/23/2024 ......................... 4,435,542 |...... 20,347,853 |...... 20,347,853 |....... 1,208,019 |...ooveeeennns [V [V [V 0f....... 440,496 |....66,453,110 |..... 14.500
2699999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - affiliated 4,435,542 20,347,853 20,347,853 1,208,019 0 0 0 0 440,496 | 66,453,110 [ XXX
6899999. Total - unaffiliated 64,974,456 115,653,549 115,653,549 16,725,107 0 0 0 0 381,584 2,285,879 | XXX
6999999. Total - affiliated 4,435,542 20,347,853 20,347,853 1,208,019 0 0 0 0 440,496 66,453,110 | XXX

7099999 - Totals 69,409,998 136,001,402 136,001,402 17,933,126 0 0 0 0 822,079 68,738,989 [ XXX
1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A ...0 1B.. L5 D e 0 TE.S . i, 0 TF .8 e 0 1.8 i, 0

1B ...0 2B.. L5

1C ....0 3B.. 8.

1D 0 4B.. .$

1E 0 5B.. 5.

1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year
1 2 Location 5 6 7 8 9 10 11
3 4
Date Type Actual Cost Additional
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of Percentage of
Identification Name or Description City or General Partner Acquired [ Strategy Acquisition After Acquisition Encumbrances Ownership

000000-00-0 1CG Strategic Equity FUNd V ....ooeoeeeiiiiee e e Wilmington .... 1CG Strategic Equity Fund V .....coommmiiiiiiiie e oo |0 06/28/2024 L | e 0 e ...260,000 |.... e 3.060
000000-00-0 CVC Capital Partners VIII Comvesl - Project Marilyn ... Wilmington .... CVC Capital Partners VIII Comvesl PrOJect Marilyn 1071972022 [ Ll 0 | 1,996,795 |....
2599999. Interests in joint ventures, partnerships or limited liability companles (including non-registered private funds) - other - unaffiliated 0 2,256,795
000000-00-0 ......... |Arch US Investments LLC |W||mmgton |Arch US Investments LLC oo |....09/23/2024 ... |. 15,912,292 |....
2699999. Interests in joint ventures, partnerships or I|m|ted Ilablllty companles (including non-registered private funds) - other - affiliated 15,912,202
6899999. Total - unaffiliated
6999999. Total - affiliated

2,256,795
15,912,292

7099999 Totals

0 18,169,087 0 XXX
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other- Change in| Foreign Carrying
Value Year's Than- Capital- Book/ |Exchange Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted |Change in Less Exchange
Encum- | Valuation |ciation) or | Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal | Prior (De- | zation) | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value Disposal eration Disposal | Disposal | Disposal | Income
000000-00-0 ..... Arch US Investments LLC ........oooeveeeennnnns Wilmington ..ooovvvvvviviviiiiiiiins |oveeeens DE......... Arch US Investments LLC .................... . 09/23/2024 ..|. 12/10/2025 ..[..... 1,478,949 ... [ PP, [ PP, [ PP, [ PP, [ PP, [V PO 1,478,949 |........ 1,478,949 ... [ PP, [ PP, [ PP, 0
2699999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - affiliated 1,478,949 0 0 0 0 0 0 1,478,949 1,478,949 0 0 0 0
6899999. Total - unaffiliated 0 0 0 0 0 0 0 0 0 0 0 0 0
6999999. Total - affiliated 1,478,949 0 0 0 0 0 0 1,478,949 1,478,949 0 0 0 0

7099999 - Totals 1,478,949 0 0 0 0 0 0 1,478,949 1,478,949 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 1

Showing All Long-Term BONDS - ISSUER CREDIT OBLIGATIONS Owned December 31 of Current Year

1 2 3 4 5 6 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Current Other- in
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual Payment
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity
91282C-Cli-9 ..... UNITED STATES TREASURY .. ... 1A ... ... 212,486 |... . 0| . L0 [0 0.750 |...... 0.941 |FA ...... ... 701 . ....10/01/2021 ...|....08/31/2026 ...|.
91282C-D-8 ..... UNITED STATES TREASURY .. 1.4 .. ... 484,432 |... 0 [ 81 0 0 1.750 |...... 1.768 (W ....... .3,552 ....01/31/2022 ...|....01/31/2029 ...|.
91282C-EM-9 ..... UNITED STATES TREASURY .. 1.A .. ...617,433 |... v o360 |0 0 2.875 |...... 2.940 (A0 ...... .3,083 ...04/29/2022 ... |....04/30/2029 ...|.
91282C-FM-8 ..... [UNITED STATES TREASURY 1.A . 30,211 , .0 | .4.125 .. 3.967 316 |.. ....10/05/2022 .. .00/30/2027 ..
912820-GJ-4 . UNITED STATES TREASURY 1.A 223,866 ..224,311 .0 | .3.500 .. 3.581 .3,2% |.. ....02/03/2023 .. .01/31/2030 ..
912820-G0-8 ..... UNITED STATES TREASURY .. 1.4 .. ....1,798,523 |... 1,798,785 |.. e o282 |0 0 4.000 |...... 4.018 ...02/28/2025 ...|....02/28/2030 ...|.
91282C-LJ-8 ..... UNITED STATES TREASURY .. 1.A .. ....7,989,083 |... 7,990,982 |.. v e 1T 0 0 3.750 |...... 3772 |FA ...... ....08/30/2024 ...|....08/31/2031 ...|.
91282C-LW-9 ..... UNITED STATES TREASURY .. 1.4 .. ....4,304,094 |..............4,400,000 |[.............. 4,452,078 |.... .4,311,415 |.. e [ 7,321 0 0 4.250 |...... 4.528 [IN ...... ...02/11/2025 ... |....11/15/2034 ...|.
91282C-NT-4 ..... UNITED STATES TREASURY .. 1.A .. 4474810 ...l 4,375,000 f..oeeeeneeees 4,412,085 |.... e e (1,493) |0 0 4.250 |...... 3.966 |FA ...... ....10/21/2025 ...|....08/15/2035 ... |.
91282C-NIi-7 ... UNITED STATES TREASURY .. ... 1A ... ....8,065,547 |..............9,000,000 [.............. 8,983,828 |.... e [ 1488 |0 [0 3.875 |...... 3.038 [FA ...... ....08/29/2025 ...|....08/31/2032 ... |.
91282C-PA-3 ..... UNITED STATES TREASURY .. 1A .. 38,376,145 |... ....38,227 141 |.... e e (462) |0 0 3.625 |...... 3.615 ....10/29/2025 ...|....09/30/2030 ... |.
91282C-PC-9 ..... UNITED STATES TREASURY .. 1.4 .. ....7,549,410 |.............. 7,550,000 |[.............. 7,543,512 |.... e [ 61 0 0 3.500 |...... 3.502 ....10/29/2025 ...|....10/15/2028 ...|.
91282C-PD-7 ..... UNITED STATES TREASURY .. 1.A .. ....3,419,085 |.............. 3,420,000 [.............. 3,407,175 |.... e e 3 0 0 3.625 |...... 3.631 ... 1172172025 ...|....10/31/2030 ...|. .
91282C-PE-5 . UNITED STATES TREASURY 1.A 17,964,735 .18,004,922 |. .0 | .3.500 .. 3.604 .. 1171772025 . 1073172027 .. . 18,315,000
91282C-PJ-4 .. UNITED STATES TREASURY 1.A 4,411,371 ..4,416,266 |. .0 | .4.000 .. 4.176 ... 12/17/2025 .. 11/15/2035 .. .. 4,564,500
91282C-PL-9 . UNITED STATES TREASURY 1.A 1,988,576 ..1,988,187 |. .0 | .3.375 .. 3.466 ....12/18/2025 .. 1173072027 .. .. 2,025,615
91282C-PN-5 ... UNITED STATES TREASURY .. 1.A .. .. 13,156,883 |... ... 13,162,201 |.... . v e 1198 |0 0 3.500 |...... 3.723 ....12/16/2025 ...|....11/30/2030 ...|. . 13,522,575
91282C-PP-0 ..... UNITED STATES TREASURY .. 1.4 .. 31,998,750 |... ....31,966,250 |.... ...31,908,753 |.. 0 el 0 0 3.500 |...... 3.501 ....12/30/2025 ...|....12/15/2028 ...]|.......... 32,560,000
91282C-PR-6 ..... UNITED STATES TREASURY .. 1A ... 15,965,625 |... . ....15,930,000 |.... ...15,965,642 |.. 0 e 17 0 0 3.625 |...... 3.672 ....12/30/2025 ... |....12/31/2030 ...]|.......... 16,290,000
91362*-AA-9 ..... Mor tgage Guaranty Tax and Loss Bond ..........ccceeees |oveeeinsvunnnnns 1D e 62,775,000 |.............62,775,000 |............. 62,775,000 |............. 62,775,000 |....ovveernnnnnns O P | FOPOPPPPPPON | N FETUTURUURRRUO | ) N 0.000 |...... 0.000 ... 12/31/2025 ...|....12/12/2083 ...|.......... 62,775,000
0019999999. Subtotal - issuer credit obligations - U.S. governmen
obligations (exempt from RBC) 226,766,025 227,071,000 226,660,637 226,782,924 0 13,415 0 0 XXX XXX XXX 1,015,304 560,463 XXX XXX 230,046,647
38122N-C8-3 ... |GOLDEN ST TOB SECURITIZATION CORP CALIF ............. | ................ | 1TFFE s 8,060,000 |....uunnnnnnns 8,060,000 |......ceunnnns 7,575,356 [....ooeiennnns 8,060,000 |.....oeevvinnnnns [ [ U 0 e 0 ... 2.587 |...... 2.587 [ D e oo 17,376 |.ooeeeeennnn 208,512 |....12/08/2021 ...[....06/01/2029 ...|........... 8,164,256
0059999999. Subtotal - issuer credit obligations - municipal bonds -
special revenue 8,060,000 8,060,000 7,575,356 8,060,000 0 208,512 XXX XXX 8,164,256
03770D-A@-2 ..... APOLLO DEBT SOLUTIONS BDC ..2.BFE ..|.. ... 1,282,000 |... ..1,282,000 |... 1,333,921 |.... 0| ... 106,534 |....11/15/2022 ...|....12/21/2027 ...|.
03770D-A€-2 ..... APOLLO DEBT SOLUTIONS BDC 8.31% SERIES A . ..2.BFE ..|.. .. 2,500,000 |... 2,608,000 [.... 0| ...207,750 |....12/21/2022 ...|....12/21/2027 ...|.
03770D0-AB-9 ..... APOLLO DEBT SOLUTIONS BDC ..2.CFE ..|.. 5,255,355 |... 0| ....08/14/2025 ...|....04/13/2029 ...|.
03770D-B#-9 ..... ADS Series 2023-A Senior Unsecured Notes .. ..2.BFE ..|.. 0| ...08/10/2023 ...|....09/28/2028 ...|.
04010L-BC-6 ..... ARES CAPITAL CORP ..2.BFE ..|.. . 0| ...10/26/2022 ...|....11/15/2081 ...|.
04020E-AP-2 ..... ARES STRATEGIC INCOME FUND .. ..2.CFE ..|.. 6,954,640 |... . .. 0| ....00/08/2025 ...|....01/15/2029 ...|.
05073*-AA-9 ... AUDAX MANAGEMENT COMPANY, LLC .... .. 1.FPL ..|.. .. 1,600,000 |... 1,464,368 |.... .1,600,000 |.. 0| ...10/26/2021 ...|....10/26/2031 ...|.
05073*-AC-5 ..... AUDAX MANAGEMENT COMPANY, LLC . .. 1.F PL .. 3,150,000 ..2,757,951 | .3,150,000 .0 | ....01/13/2022 .. .01/13/2034 ..
05369A-AA-9 ..... AVIATION CAPITAL GROUP LLC ..2.CFE .. .1,392,270 .. 1,476,792 |. . 1,445,221 .0 | ...01/11/2024 . 1170172027 ..
05647€-AA-4 ... BX FRONTIER MEMBER | LLC .. .. 2.BPL .. .2,642,500 ..2,661,262 |. .0 | ....00/22/2025 .. .12/31/2060 ..
05647@-AB-2 ..... BX FRONTIER MEMEBER | LLC ... .. 2.BPL ... 1,599,763 |... . 0| ....00/22/2025 ... |....12/31/2060 ...|.
05647€-AC-0 ... BX FRONTIER MEMBER | LLC .. 2.APL ... . .757,737 .. 0| ....00/22/2025 ... |....12/30/2060 ...|.
056616-AA-5 ..... BP LPI A-1 LLC (Basepoint) .. ...2BZ .. |. 1,845,302 |... . . 1,845,482 |.. 0| ....12/18/2025 ...|....12/22/2031 ...|.
06051G-HX-0 ..... BANK OF AMERICA CORP .... .. 1.G FE ..|.. 2,822,136 |... 2,590,338 |.... .2,768,286 |.. 0| ....04/21/2021 ...|....10/22/2030 ... |.
060516-JF-7 ..... BANK OF AMERICA CORP .... .. 1.GFE ..|.. .. 9,715,000 |... 8,962,450 |.... .9,820,630 |.. 0| ....11/18/2021 ...|....07/23/2031 ...|. . 10,041,250
060516-JP-5 ..... BANK OF AMERICA CORP .... .. 1.G FE ..|.. 2,928,905 |... 3,217,165 |.... .3,063,658 |.. 0| ....01/19/2024 ...|....03/11/2032 ... |. ...0
060516-JZ-3 ..... BANK OF AMERICA CORP .... .. 1.GFE ..|.. .. 4,678,050 |... . 4,763,485 |.... .4,725,164 |.. 0| ...07/18/2025 ...|....06/14/2029 ...|. ....0
092113-AY-5 ..... BLACK HILLS CORP ..2.BFE ..|.. 9,993,500 |... .10,000,000 |... ..9,968,170 |.... .9,992,476 |.. 0| ....09/25/2025 ... |....01/31/2031 ...|. . 10,227,500
09259E-AC-2 ..... BLACKROCK TCP CAPITAL CORP .. .. 3.A FE .. . 98,513 ...101,000 |. . 101,470 |. ...99,186 .0 | ....04/09/2025 .. .05/30/2029 .. .. 104,510
0926 1H-AK-3 ..... BLACKSTONE PRIVATE CREDIT FUND ..2.CFE .. .4,985,150 ..4,912,545 |. . 4,996,406 0 | ... 11/16/2021 . .03/15/2027 .. .. 5,081,250
09261H-B*-7 ... BLACKSTONE PRIVATE CREDIT FUND ... ..2.CFE ..|.. ... 675,108 |.... ..654,737 |.. .0 .. ...10/06/2022 ...|....10/11/2027 ...|.
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09261H-BN-6 ..... BLACKSTONE PRIVATE CREDIT FUND .....cevvvvvvnnivvinnnns oo e L 2.BFE |t 10,279,870 |............. 10,000,000 |....cevnnnen. 10,203,580 |..eevvnnnnnns 10,254,864 |........cevnnnnns [ R (25,008) |..oovvvvvneennn0 o0 e, 5.950 |[...... TR T (VY F 272,708 [covieeiiiniiiieinnnnn 0 [....08/14/2025 ...|....07/16/2029 ...
09581*-AB-4 ..... BLUE OWL TECHNOLOGY INCOME CORP. .. 2.B FE ..|. ....1,409,350 |... 1,420,000 |.....cevnnnnnn 1,471,120 |.... 1,413,136 |.. w0 ] 1,025 ... ... 10.113 |..... 10.309 [ JAJO .... . 30,316 ....12/06/2023 ...|[....01/06/2029 ...|.
09581C-AB-7 ..... BLUE OWL CREDIT INCOME CORP .. 2.CFE ..|. ....3,992,420 |... ..3,867,000 [....cevvnnnnn 3,967,190 |.... .3,981,892 |.. 0| (10,59) |vvvvvvviiiennnnl o0 6.600 ...08/14/2025 ... |....09/15/2029 ...|.
09589#-AA-4 ..... Blue Owl IV, Sr Sec Loan 4.88% 10/30/202 .... .. 1.BPL ..|. ....10,004,000 |.... .. 10,000,000 |.. w0 ] PPN | B RPN | ) I 4.880 ....10/30/2025 ...|....10/30/2028 ...|.
097023-DQ-5 ..... BOEING CO .. 2.CFE ..|. ...21,248,720 |.... ...21,063,359 |.. w0 e (113,021) |0 0 6.298 ....08/14/2025 ...|....05/01/2029 ...|.
11135F-CU-3 ..... BROADCOM INC .. 1.G FE ..|.. 368,997 |.... ....401,289 |.. w0 ] PRV 70 N IS | R ISP | B A 3.419 ...03/26/2021 ... |....04/15/2033 ...|.
12592B-AR-5 ..... CNH INDUSTRIAL CAPITAL LLC .. .. 2.B FE ..|. ....15,482,745 |.... 15,296,516 |.. cend0 e (32,050) [0 0 [ 5.500 ....08/14/2025 ...|[....01/12/2029 ...|. . 15,412,500
127387-AN-8 ... CADENCE DESIGN SYSTEMS INC .. 1.G FE ..[|...............5,991,480 |..............6,000,000 [.............. 6,031,398 |.... 5,093,544 |.. o0 e 1582 0 [0 [ 4.300 ....09/04/2024 ...|[....09/10/2029 ...|.
14040H-CN-3 . CAPITAL ONE FINANCIAL CORP .. .. 2.AFE .. ..5,199,688 |. . 4,976,227 .0 | .3.2713 ....02/16/2024 .. .03/01/2030 ..
14040H-DE-2 ..... |CAPITAL ONE FINANCIAL CORP .. .. 2.A FE .. 4,772,198 |. 4,713,170 0 | .5.700 ....07/17/2025 . .02/01/2030 ..
14040H-DG-7 ..... CAPITAL ONE FINANCIAL CORP .. 2.AFE .. ..6,213,630 |. .6,000,000 .0 | .5.463 ...07/24/2024 .. .07/26/2030 ..
140501-AE-7 ..... CAPITAL SOUTHWEST CORP .. 2.CFE ..|. 165,480 |... 166,296 |.... o0 o483 [0 [0 [ 5.125 ....11/05/2024 ...|[....11/15/2029 ...|.
161175-BU-7 ..... CHARTER COMMUNICATIONS OPERATING LLC .... .. 2.CFE ..|. ....2,098,975 [.............. 2,500,000 |.............. 2,247,875 |.... cend0 e 49,192 [0 0 [ 2.800 ....01/12/2024 ...|[....04/01/2031 ...|.
161175-CR-3 ..... CHARTER COMMUNICATIONS OPERATING LLC .... .. 2.CFE ..|. ....2,123,600 |.............. 2,000,000 |.............. 2,104,520 |.... o0 e (B3 [0 [0 [ 6.550 ...08/07/2025 ...|[....06/01/2034 ...|.
167885-C*-1 ..... CHICAGO PARKING METERS, LLC . ..2.BPL ..|. .. 2,600,000 |... .. NV O | RN | AR | I RN 5.580 ....09/30/2025 ... |....09/30/2030 ... [.
172590-30-3 ..... CION INVESTMENT CORP .. 2.CFE ..|. . ..164,410 |.. o0 e 182 0 [0 [ 7.500 ....07/31/2025 ...|[....12/30/2029 ...|.
17250U-A%-2 ..... CION INVESTMENT CORPORATION .... ..2.CPL ..|. .. 1,185,8% |... . 1,199,709 |.. cend0 e 10,742 [0 0 [ 8.423 ....09/18/2024 ...|[....11/08/2027 ...|.
17250U-A@-4 ..... CION INVESTMENT CORPORATION ... .. 2.CFE ..|. 714,600 |... ... 131,160 |.... ..717,233 |.. w0 ] ... 10.130 ...11/06/2023 ...|[....11/08/2027 ...|. 756,469
17250U-AF-2 ..... CION INVESTMENT CORP . ...2.CZ .. |. 498,750 |... 498,708 |.... ..498,762 |.. o0 e 12 0 0 [ 7.700 ....12/11/2025 ...|[....12/15/2029 ...|. 519,250
172967-ML-2 ..... CITIGROUP INC .. .. 1.G FE .. .5,099,400 .. 4,677,905 |. .5,052,115 0| .2.666 ....11/30/2021 . .01/29/2031 .. .. 5,014,950
172967-NE-7 ... CITIGROUP INC .. 1.G FE .. 5,000,000 N ..4,481,580 |. .5,000,000 .0 | .2.520 ....10/27/2021 . .11/03/2032 .. .. 5,015,338
17325F-BP-2 ..... CITIBANK NA . .. 1.EFE .. 20,502,420 .20,000,000 |. .20,553,160 |. 20,466,393 0| .4.914 ....08/14/2025 .. .05/29/2030 ..
17327C-AQ-6 ..... CITIGROUP INC .. 1.G FE .. .4,383,900 5,000,000 |. .. 4,585,945 |, . 4,432,198 .0 | .3.057 ....06/20/2025 .. .01/25/2033 ..
17327C-AT-0 ..... CITIGROUP INC +eeeeeeeeeeieeeeeeenee e e emeee e eeeeees o e .. 1.G FE .. 1,571,136 1,600,000 |. ..1,612,094 |. .1,575,087 0| .4.542 ...05/15/2025 .. .09/19/2030 ..
19565C-AA-8 ..... COLONIAL ENTERPRISES INC .. .. 2.CFE ..|. ....2,998,470 |... 3,000,000 f[.oeevvrnnnnns 2,814,558 |.... .2,999,273 |.. cend0 e 182 0 0 [ 3.250 ....05/06/2020 ...|[....05/15/2030 ... [.
20030N-DN-0 ..... COMCAST CORP ... .. 1.G FE ..|.. ....3,418,233 |... 3,429,000 |..cevvnnnnnnns 3,055,153 |.... . 3,423,600 |.. ceet0 e 1,010 [0 0 [ 1.950 ....05/20/2020 ...|[....01/15/2031 ...|.
225480-AB-7 ..... STRCRE 2025 A .. ..2.BPL ..|. ... 2,500,000 |... ..2,500,000 f[..ceevvennnnns 2,534,075 |.... .2,500,000 |.. NV O | RN | AR | B RN 6.520 ....03/20/2025 ...|....03/20/2028 ...|. .
20822V-AK-T7 ..... CROWN CASTLE INC .. 2.B FE ..|. .. 11,573,545 |... 11,730,000 |... ....11,634,612 |.... 11,596,325 |.. o0 s 22,780 [0 0 [ 3.800 ....08/14/2025 ...|[....02/15/2028 ...|. . 11,952,870
238640-AA-3 ..... DAVIDSON KEMPNER HOLDINGS LLC .... .. 1.6 PL ..[.. ... 2,500,000 |... ..2,500,000 f[.oeeivennnnns 2,543,125 |.... NV O | RN | AR | I RN 5.820 ...08/30/2022 ...|....08/30/2027 ...|. .. 2,518,188
23937P-AC-8 ... DAWSON LOGAN 2025-L5 LP ... ..2.CPL ..|. ... 134,400 |... ...134,400 |... 134,400 |.... . o0 o0 0 0 [ 9.155 ....12/15/2025 ...|[....11/15/2040 ...|.
24703D-BP-5 ..... [DELL INTERNATIONAL LLC . .. 2.BFE .. ... 489,810 500,000 |. ..499,737 |. ..491,875 .0 | .4.350 ...10/22/2024 .. .02/01/2030 ..
247030-BT-7 ..... DELL INTERNATIONAL LLC . .. 2.B FE .. 4,987,600 5,000,000 |. ..4,982,420 |. . 4,987,959 0| .4.750 ....10/09/2025 .. .10/06/2032 ..
24703D-BU-4 . DELL INTERNATIONAL LLC .... .. 2.BFE .. .5,029,700 5,000,000 |. .. 4,927,425 |. .5,029,206 .0 | .5.100 ....10/24/2025 .. .02/15/2036 ..
251526-CS-6 ..... [DEUTSCHE BANK AG (NEW YORK BRANCH) .. 2.A FE .. 10,523,200 .10,000,000 |. .10,450,390 |. 10,452,343 0| .6.720 ....08/28/2025 .. .01/18/2029 ..
26113%-AA-7 ..... DYAL IV ISSUER B ... .. 1.FPL .. ... 945,000 ..945,000 .0 | .3.650 ....02/22/2021 .. .02/22/2041 ..
261130-AA-5 ..... DYAL IV ISSUER A ... .. 1.F PL ..|. ... 1,755,000 |... .1,755,000 |.. o0 0 [0 0 3.650 ...02/22/2021 ... |....02/22/2041 ...|.
27409L-AC-7 ..... EAST OHIO GAS CO .. 1.G FE ..[.. ....4,372,324 |... . 4,386,966 |.. e 2,766 [0 0 [ 2.000 ....06/12/2020 ...|[....06/15/2030 ...|.
276682-AB-7 ..... EASTERN MAINE HEALTHCARE SYSTEMS ... .. 3.CFE ..|. ... 1,976,620 |... 1,702,558 |.. (106,062) |....cevvnnna 1,234 |oeeeiiieeennnnl0 [0 e 5.022 ...09/26/2017 ...|....07/01/2036 ...|.
277432-AZ-3 ..... EASTMAN CHEMICAL CO ... .. 2.B FE ..|. .. 8,101,320 |... .8,092,303 |.. 0 e (9,017) [0 0 5.000 ....08/14/2025 ...|....08/01/2029 ...|.
302635-AN-7 ... FS KKR CAPITAL CORP ... .. 2.CFE ..|. L2479 |.. o0 e 49 0 [0 [ 6.875 ....05/30/2024 ...|....08/15/2029 ...|.
302635-AP-2 ... FS KKR CAPITAL CORP ... .. 2.CFE ..|. . ..119,904 |.. 0] . (N | I SRR | FON 6.125 ...08/21/2025 ...|....01/15/2030 ...|.
30303\1-AB-8 ..... META PLATFORMS INC .... .. 1.DFE ..|. ....6,991,740 |... 6,992,013 |.. w0 ] D208 0 [0 4.200 ....10/30/2025 ...|....11/15/2030 ...|.
33938X-AF-2 ..... FLEX LTD tovveeeiiiviieeeeceiiis .. 2.CFE ..|. .. 5,078,050 |... 0| (1,222) [0 0 5.250 ....11/10/2025 ...|[....01/15/2032 ...|.
345397-A8-6 ..... [FORD MOTOR CREDIT COMPANY LLC . .. 2.C FE .. 4,707,750 ..4,954,290 |. 0| . 84,752 .4.125 ....04/10/2024 .. .08/17/2027 .. .. 5,108,125
345397-89-3 ..... FORD MOTOR CREDIT COMPANY LLC .... .. 2.CFE ..|. ....4,248,600 |..............5,000,000 |.............. 4,690,590 |.... .4,518,824 |. 20 135,968 [0 0 [ 2.900 ...12/11/2023 ... |....02/10/2029 ...|. .. 5,072,500
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345397-C3-5 ...... FORD MOTOR CREDIT COMPANY LLC ....evvvnviiivninneineens oo e L3AFE o 2,730,442 |.............. 2,600,000 f[...ceevvnnnnns 2,713,573 [ooeiiiiinnnnns 2,668,731 |.oeveeeeiniens (VI PO < 0 ) RN | I AU | I RN 7.350 |...... S5.7T4IMN coooes ot 30,258 [oriiiiinnnn 191,100 |....03/28/2024 ... |....11/04/2027 ...
345397-E5-8 ... FORD MOTOR CREDIT COMPANY LLC .... .. 2.CFE ..|. ....3,996,920 |... 4,000,000 f[..oeeeeennnnnn 4,084,344 |.... 03,997,940 |oeeeiiieiinnnn0 oo 574 |0 [0 5.800 |...... 5.818 ....03/05/2024 ...|....03/08/2029 ...|.
345397-H4-8 ..... FORD MOTOR CREDIT COMPANY LLC .... .. 2.CFE ..|. ... 4,037,080 |... ..4,000,000 f.....ccvvnnnns 4,053,888 |.... 04,085,372 |eeeiiiiiinnnnnd0 [ (1,708) |0 [0 s 5.730 |...... 5.510 ....09/25/2025 ... |....09/05/2030 ... [.
361841-AQ-2 ..... GLP CAPITAL LP .. 2.CFE ..|. ....1,083,325 |... ..1,000,000 |... 01,044,201 o0 e (8,465) |0 [0 4.000 |...... 3.002 ....02/24/2021 ...|[....01/15/2031 ...|.
36901@-AA-0 ..... GENERAL ATLANTIC PARTNERS L.P. .. T.EPL ..|. .. 5,150,000 |... ..5,150,000 |... 5,150,000 |oveevviviinnnnnd fooviiiiiiin0 0 [0 3.150 |...... 3.150 ...10/27/2021 ... |....10/27/2031 ...|.
37045X-DA-1 ..... GENERAL MOTORS FINANCIAL COMPANY INC .... .. 2.B FE ..|. ...500,000 |... 488,520 |.... 499,724 |0 168 |0 [0 2.700 |...... 2,735 ....08/17/2020 ...|[....08/20/2027 ...|.
37045X-EN-2 ..... GENERAL MOTORS FINANCIAL COMPANY INC .... .. 2.B FE ..|. .15,000,000 |... .... 15,629,400 |.... 15,463,685 |.........eeeeena0 oeeennnnn (54,910) [0 Joeciinnennl0 e 5.800 |...... 4.662 ....08/14/2025 ...|[....01/07/2029 ...|.
37045X-EU-6 ..... GENERAL MOTORS FINANCIAL COMPANY INC . o .. 2.BFE ..[...eeeennn.7,991,990 |..............8,000,000 [......ccoe..nn 8,290,800 |..eevvvvnnnnn 7,993,920 |veenniieennnnn foeeeeeeein 1,515 |0 [0 5.550 |...... 5.574 ....05/07/2024 ...|....07/15/2029 ...|.
375916-AG-8 ..... GILDAN ACTIVEWEAR INC ......evvnneee .. 2.C FE .. .. 7,974,560 |. .5.400 ..5.414 ....09/23/2025 .. .10/07/2035 ..
38136%-AA-5 ..... GOLDENTREE ASSET MANAGMENT LP . .. 1.EPL .. .. 4,542,300 |. .3.140 .34 ....11/18/2021 . .11/18/2031 ..
38141G-D3-5 ..... GOLDMAN SACHS GROUP INC ... .. 1.F FE .. ..4,994,810 |. .4.369 ..4.498 ....10/14/2025 .. .10/21/2031 ..
38141G-XG-4 ..... GOLDMAN SACHS GROUP INC ... .. 1.F FE ..|.. ...5,292,050 |.............. 5,000,000 |.............. 4,693,030 |..............5,134,019 |oeeiiiiiiienn0 oo (33,243) |0 el [ 2.600 |...... 1.876 ....01/22/2021 ...|....02/07/2030 ...|.
38141G-XR-0 ..... GOLDMAN SACHS GROUP INC ... .. 1.F FE ..|. ....4,792,900 |.............. 5,000,000 |.............. 4,436,690 |.............. 4,854,350 |....coooerinnnn0 o 15,589 [0 o0 [ 1.992 |...... 2.379 ....11/3072021 ...|....01/27/2032 ...|.
38141G-YN-8 ..... GOLDMAN SACHS GROUP INC ... .. 2.A FE ..|.. .. 5,000,000 |.............. 5,000,000 |.............. 4,514,760 |..............5,000,000 |-.eeeerueereeenn0 foereeieencen0 o0 0 e 2.650 |...... 2.650 ....10/18/2021 ...|[....10/21/2032 ...|.
38937L-A*-2 ..... GRAY OAK PIPELINE, LLC .2.0. 2,500,000 |.............. 2,500,000 |.............. 2,554,800 |..............2,500,000 |........cceevuees0 forrriiininninnn0 Joveninninnnnnnl0 [0 s 6.840 |...... 6.840 ....09/13/2023 ...|[....03/15/2027 ...|.
40440V-A0-4 ..... HPS CORPORATE LENDING FUND .. eeeeeeeeeeeeens0 o0 0 [0 8.430 |...... 8.430 ....10/28/2022 ...|[....11/14/2027 ...|.
427096-AJ-1 ..... HERCULES CAPITAL INC . 028,929 o0 [ 950 |0 [0 3.375 |...... 6.957 ....08/17/2022 ...[....01/20/2027 ...|.
42824C-BV-0 ..... HEWLETT PACKARD ENTERPRISE CO . ....4,953,900 |... . s 4,958,673 |o.eeieieeeiennn0 e 3,788 |0 [0 5.000 |...... 5.118 ...09/12/2024 ...|....10/15/2034 ...|.
443201-AB-4 ..... HOWMET AEROSPACE INC ... ....4,859,150 |... . e 4,843,675 |.... 4,867,740 oveeiiiiiinnnnn0 [ 8,590 |0 [0 3.000 |...... 3.932 ....10/16/2025 ...|[....01/15/2029 ...|.
45687V-AC-0 . INGERSOLL RAND INC . 12,952,878 .12,750,000 |. . 12,946,937 |. 12,910,489 .5.197 .. 4.244 ...08/14/2025 .. .06/15/2027 ..

...03/20/2020 ..

458140-B0-2 . INTEL CORP ... 6,736,838 6,750,000 |. ..6,719,105 |. .6,747,434 .3.750 ..3.782 .03/25/2027 .. .. 6,876,563
466008-AA-3 ..... IVY HILL ASSET MANAGEMENT, L.P. 2,500,000 2,500,000 |. .. 2,563,450 |. .2,500,000 .7.450 ..7.450 ....07/14/2022 ...|....07/14/2027 .. 2,593,125
466008-AC-9 ..... IVY HILL ASSET MANAGEMENT, L.P. . 3,610,000 3,610,000 |. ..3,811,880 |. .3,610,000 .9.000 ..8.99 ....06/29/2023 ... |....06/29/2028 .. .. 3,758,913
46647P-AN-8 ..... JPMORGAN CHASE & CO ..o [ e .1 . .9,466,210 9,000,000 |. ..8,907,633 |. .9,075,445 .3.509 ..3.071 ....04/24/2025 ...|....01/23/2029 ..

46647P-BD-7 ..... JPMORGAN CHASE & CO ... ....2,357,630 |... 2,500,000 |....oevernnnnn 2,462,478 |.... 22,308,417 [oveeiiinn0 |l 27,470 [0 0 e 3.702 |...... 5.036 ....08/20/2024 ... |....05/06/2030 ...|.

46647P-EK-8 ..... JPMORGAN CHASE & CO ... ... 5,178,700 |... 5,000,000 |.............. 5,154,675 |.... 5,175,486 [.ooeoeeeii 0 e (3,214) [0 0 [ 5.204 |...... 4.789 ....10/14/2025 ... |....07/22/2035 ...|.

46647P-FD-3 ..... JPMORGAN CHASE & CO ... ...5,000,000 |..............5,000,000 [.............. 4,980,380 |.... 25,000,000 fvveeeiiiiiennna0 ool feiiil0 0 e 4.255 |...... 4.403 ....10/15/2025 ... |....10/22/2031 ...|.

502431-AT-6 ..... L3HARRIS TECHNOLOGIES INC . ....4,996,300 |..............5,000,000 [.............. 5,190,045 |.... 24,997,904 [0 327 [0 0 [ 5.250 |...... 5.259 ....03/11/2024 ...|....06/01/2031 ...|.

512807-AV-0 ..... LAM RESEARCH CORP ......ceeveviriineeiniiiiiieeesiinenssJoeesee e [ 1LG FE L0, 6,976,900 ..., 7,000,000 f.............. 6,364,673 |.... 26,989,310 [oveeeiiiiiiinn0 e 2,277 [0 0 e 1.900 f...... 1.936 5,911 ...04/30/2020 ... |....06/15/2030 ...|.

... 15,337,500
.10,240,000
. 10,252,500
.. 5,047,361
.. 7,062,843

....00/23/2025 ... |....10/15/2032 ...|.
....07/20/2024 ...|....08/01/2029 ..
....08/06/2024 ...|....03/15/2029 ..
...07/1072025 . .07/10/2028 ..
....06/13/2023 ...|....07/22/2028 ..
....10/02/2024 ...|....07/21/2032 ..
....07/17/2024 ...|....07/19/2035 ...|.
...... 5.664 |......5.080 ....08/14/2025 ... |....04/17/2036 ...|.
...... 4.356 |......4.491 . ....10/17/2025 ...|....10/22/2031 ...|.
...... 4.734 |...... 4734 | JJ ... ...210, .0 |....07/17/2025 ...|....07/18/2031 ...|.
...... 5.550 |......5.471 ....06/17/2025 ...|....08/15/2035 ...|.
...... 2.490 |......2.490 ....10/19/2021 ...|....10/19/2028 ...|.
...... 2.490 |......2.490 ....10/19/2021 ...|....10/19/2028 ...|.
...... 6.875 |......7.607 ....04/00/2025 ... |....02/01/2029 ...|.
.3.250 ..3.287 . ...05/07/2020 . .06/13/2030 ..
...... 8.880 |......8.877 [MS ...... ...08/10/2023 ...|....08/10/2028 ...|.

.. 170,625
200,000 |..
148,694 |..
. 39,611 |..
111,022 |..

...... 4.500 |......4.536
.4.800 ..4.833
.5.050 ..5.090
.6.200 ..6.207 | MN
.3.591 ..5.234 (JJ
.2.239 ..4.581
...... 5.820 |......5.320

548661-EW-3 ..... LOWE'S COMPANIES INC
58769J-AlI-7 ..... MERCEDES-BENZ FINANCE NORTH AMERICA LLC
505017-BE-3 ..... MICROCHIP TECHNOLOGY INC .....
61035#-AE-7 ..... MONROE CAPITAL INCOME PLUS CORPORATION .
61744Y-AK-4 ..... MORGAN STANLEY ...

61747Y-ED-3 ..... MORGAN STANLEY
61747Y-FT-7 ... MORGAN STANLEY ...

61747Y-GA-7 ..... MORGAN STANLEY ...

61748U-Al-4 ..... MORGAN STANLEY ...

61776N-VG-5 ..... MORGAN STANLEY PRIVATE BANK NA
620076-CC-1 ..... MOTOROLA SOLUTIONS INC
629276-AJ-7 ..... NHL US FUNDING LP
629286-AD-9 ..... NHL CANADA FUNDING LP ...
647551-AF-7 ..... NEW MOUNTAIN FINANCE CORP .
65163L-AB-5 ..... NEWMONT CORPORATION .........
65539*-AD-5 ..... NORTH HAVEN PVT INC FUND LLC ..

...14,928,570 |....
.10,185,130 |.
.10,200,470 |.
..5,024,100 |.
..6,956,915 |.

14,968,615 |..
. 9,989,263
.9,988,308
.5,000,000
.6,728,788
..886,298
.6,000,000 ..
. 7,299,855 |..
.6,000,000 ..
.. 10,000,000 |..
....5,028,775 |..

.10,000,000 |.
.10,000,000 |.

.9,985,500
.9,982,300
5,000,000
.6,491,030
... 864,450
6,000,000 |...
....7,308,959 |...

..... 5,084,736 |....
....10,150,870 |....
..... 5,194,550 |....

..6,000,000 |...

.2,360,470
.5,000,000 |.

R R - R R R EEEEEEREEREEEREEEREEEEEREEREEEREEEEREEEEEEEREEEEEEEERE RS

..... 5,346,750 |.... .. 129,500 .. 5,177,600
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666807-CK-6 ..... NORTHROP GRUMMAN CORP ......cevvvennieeiirnineeeccnniees [ e L 2AFE e 7,992,240 |.............. 8,000,000 |....ccvvnnnnnn 8,121,536 [.....ccvvnnnns 7,994,364 |ooovvnnininnns [V R N7 N | FU | SN 4.600 |...... 4.625 |FA oo foeriiiiinns 163,333 |ovvrinns 368,000 |....01/29/2024 ...|....02/01/2029 ...|........... 8,184,000
67401P-AD-0 ..... OAKTREE SPECIALTY LENDING CORP ... .. 2.CFE ..|. e 19,135 | ...19,454 |.. o0 e 148 0 [0 [ 7.100 |...... 8.108 |FA cooeee foeeeeeeeeieee e 536 o 1,420 |....10/06/2023 ...|....02/15/2029 ...|. ...20,710
67401P-AE-8 ..... OAKTREE SPECIALTY LENDING CORP ... .. 2.CFE ..|. ... 350,004 |... cend0 e 1,429 [0 0 [ 6.340 |...... 7.158 [FA ...... .... 11,475 |....06/08/2025 ...|....02/27/2030 ... |[.
674599-EJ-0 ..... OCCIDENTAL PETROLEUM CORP . .. 2.CFE ..|. een,997,120 |... o0 o527 [0 [0 [ 5.200 |...... 5.208 ....07/23/2024 ...|....08/01/2029 ...|.
68389X-DN-4 ..... ORACLE CORP .. 2.B FE ..|. ....4,999,250 |... v e 16 0 0 [ 5.200 |...... 5.202 ....09/24/2025 ... |....09/26/2035 ... |.
69120V-AP-6 ..... BLUE OWL CREDIT INCOME CORP .... .. 2.CFE ..|. .. 1,047,020 |... FUN VI PO ([ 8104 ) RO | I FORRUPRRR | B SN 7.750 |...... 5.852 ....11/26/2024 ...|....09/16/2027 ...|.
69120V-BB-6 ..... BLUE OWL CREDIT INCOME CORP .... .. 2.CFE ..|. 274,780 |.... cend0 o318 0 0 [ 7.950 |...... 8.108 ....06/06/2023 ...|[....06/13/2028 ...|.
69121J-AB-3 ..... BLUE OWL TECHNOLOGY FINANCE CORP ... .. 2.CFE ..|. s .... 186,609 |.... o0 e 760 [0 0 [ 6.750 |...... 7.342 ....05/12/2025 ...|[....04/04/2029 ...|.
69121K-AG-9 ..... BLUE OWL CAPITAL CORP ........... .. 2.C FE .. 1,171,300 ..1,180,076 |. .0 | .2.875 ..5.289 ...08/07/2025 . .06/11/2028 ..
693475-BJ-3 . PNC FINANCIAL SERVICES GROUP INC .. 1.G FE .. 5,000,000 ..5,398,270 |. 0 | .0 .6.037 ..6.038 ....10/25/2022 .. .10/28/2033 ..
693475-BX-2 . PNC FINANCIAL SERVICES GROUP INC .. 1.G FE .. .2,522,400 ..2,597,848 |. .0 | . (4,278) .5.492 ..5.280 ....06/25/2024 .. .05/14/2030 ..
69754A-AA-8 ..... PALOMINO FUNDING TRUST | .. 2.CFE ..|. 7,442,841 |.............. 7,000,000 |........en.... 7,403,242 |.... o0 e (59,516) [0 [0 [ 7.283 |...... 4.687 ...08/14/2025 ... |....05/17/2028 ...|.
70522#-AA-6 ..... PECO PALLET HOLDINGS, INC. ..... ..2.BPL ..|. ... 2,500,000 |.............. 2,500,000 |.............. 2,448,200 |.... NV O | RN | AR | I RN 3.280 |...... 3.265 ....02/16/2022 ... |....03/01/2027 ...|.
715310-AG-6 ..... PERSHING SQUARE HOLDINGS LTD ... .. 2.A FE ..|.. ....6,986,350 |.............. 7,000,000 |.............. 6,993,910 |.... o0 i 290 [0 0 [ 5.500 |...... 5.534 ....10/23/2025 ...|[....10/28/2032 ...|.
71675B-AA-8 ..... PETRONAS ENERGY CANADA LTD .. 1.G FE ..[.. ... 6,500,000 |..............6,500,000 |.............. 6,243,705 |.... NV O | RN | AR | I RN 2,112 ... 2.112 ....03/16/2021 ...|[....03/23/2028 ...|.
71845J-AD-0 ..... PHILLIPS EDISON GROCERY CENTER OPERATING .. 2.B FE ..|. .. 10,047,800 |... ....10,217,090 |.... o0 e (1,502) [0 0 [ 5.250 |...... 5.165 ....07/03/2025 ...|....08/15/2032 ...|.
72650R-BR-2 ..... PLAINS ALL AMERICAN PIPELINE LP .... .. 2.B FE ..|. ....4,993,600 |.............. 5,000,000 |.............. 5,021,735 |.... cend0 e 71 0 0 [ 4.700 |...... 4.728 ....11/10/2025 ...|[....01/15/2031 ...|.
744533-B0-2 ... PUBLIC SERVICE COMPANY OF OKLAHOMA . .. 2.A FE ..|.. ....2,990,700 |.............. 3,000,000 |.............. 3,078,495 |.... o0 et 799 [0 0 [ 5.250 |...... 5.290 ....01/03/2023 ...|[....01/15/2033 ...|.
759509-AG-7 ..... RELIANCE INC .. 2.AFE ..[. ...2,519,175 [.............. 2,500,000 |.............. 2,263,400 |.... cend0 e (1957) [0 0 [ 2.150 |...... 2.063 ....08/04/2020 ...|....08/15/2030 ...|.
771196-Bi-1 ..... ROCHE HOLDINGS INC . .. 1.CFE .. 8,000,000 .. 7,589,040 |. 0| .1.930 ..1.930 ....12/06/2021 . .12/13/2028 .. .. 8,077,200
78017T-AB-9 ..... ROYAL CARIBBEAN CRUISES LTD . .. 2.C FE .. .6,989,640 N ..7,020,650 |. .0 | .5.375 ..5.395 ....09/22/2025 .. .01/15/2036 .. .. 7,188,125
78397D-AE-8 ..... SBL HOLDINGS INC . .. 2.C FE .. 9,987,800 .10,000,000 |. ..9,945,700 |. 0| .5.900 ..5.945 ....09/19/2025 .. .09/26/2028 .. . 10,295,000
78409V-AS-3 ..... S&P GLOBAL INC ... .. 1.G FE .. .3,227,833 3,500,000 |. ..3,073,473 |. .0 | .1.250 ..1.302 ....08/11/2020 . .08/15/2030 .. .. 3,249,708
785592-AX-4 ..... SABINE PASS LIQUEFACTION LLC o] 2.AFE L. .2,247,528 2,150,000 |. ..2,159,770 |. .2,180,859 0| .4.500 ..4.009 ....01/05/2023 .. .05/15/2030 .. .. 2,198,375
797440-BZ-6 ..... SAN DIEGO GAS & ELECTRIC CO .... .. 1.F FE ..|. ... 6,987,820 |... 7,000,000 |...ccvvnnnnnne 6,248,270 |.... .6,993,965 .. v e 1210 [0 0 [ 1.700 |...... 1.719 ....09/22/2020 ... |....10/01/2030 ...|.
80282K-BQ-8 ..... SANTANDER HOLDINGS USA INC .. 2.A FE .. .. 11,255,000 |... .11,000,000 |... ...11,383,900 |.... 11,232,217 |.. o0 e (22,783) [0 [0 [ 5.741 |...... 5.177 ...07/16/2025 ...|....03/20/2031 ...|.
838518-K#-4 ..... SOUTH JERSEY INDUSTRIES, INC. . ... 3,700,000 |... ..3,700,000 |... .3,700,000 |.. NV O | RN | AR | B RN 5.610 |...... 5.610 ....09/12/2024 ...|....09/12/2029 ...|.
838518-M*-6 ..... SOUTH JERSEY INDUSTRIES, INC. ....5,250,000 ... ..5,250,000 |... .5,250,000 |.. o0 o0 0 [0 [ 4.880 |...... 4.880 ....11/04/2025 ...|[....11/01/2028 ...|.
845011-AC-9 ..... SOUTHWEST GAS CORP ....3,994,960 |... ..4,000,000 |... .3,997,632 |.. JN VI S 1) N | AR | I RN 2.200 |...... 2.214 ....06/01/2020 ...|[....06/15/2030 ...|.
845743-BY-8 ..... SOUTHWESTERN PUBLIC SERVICE CO ... ....6,985,300 |... 7,000,000 |... .6,986,230 |.. o0 e eh 930 [0 0 [ 5.300 |...... 5.327 ....04/29/2025 ... |....05/15/2035 ... |.
858568-AC-2 ..... STELLUS CAPITAL INVESTMENT CORP . . ... 912,531 ...922,000 |. ..922,000 |. ..913,747 .0 | .7.250 ..7.500 ....03/25/2025 .. .04/01/2030 ..
86275#-AA-1 ... STRATEGIC CREDIT OPPORTUNITIES PARTNERS, .2.B .. 2,000,000 2,000,000 |. ..1,990,860 |. .2,000,000 0| .4.250 .. 4.254 ....03/31/2021 .. .04/01/2026 ..
863667-BE-0 ..... STRYKER CORP ....evvvvvvvininns 2.A FE .4,989,550 5,000,000 |. ..5,015,965 |. .4,992,078 .0 | .4.250 .. 4.297 ....09/04/2024 .. .09/11/2029 ..
872280-AA-0 ..... CARLYLE SECURED LENDING INC . 2.C FE 656, 142 . 675,711 | ..657,024 0| .6.750 ..6.920 ....10/10/2024 . .02/18/2030 ..
87264A-BT-1 ..... T-MOBILE USA INC ... .7,151,920 .. 7,404,328 |. . 7,248,995 .0 | .2.875 ..4.974 ....03/25/2025 .. .02/15/2031 ..
87264A-CA-1 ..... T-MOBILE USA INC ... ....5,816,915 [.............. 6,500,000 |.............. 6,231,843 |.... 6,231,144 |.. o0 e 118,920 [0 [0 [ 2.050 |...... 4.106 ....04/27/2022 ...|....02/15/2028 ...|.
88515%-AA-1 ..... Thor FinanceCo LLC,Sr Sec Loan 5.22% 10/ .. .. 5,150,000 |... .5,150,000 |.. NV O | RN | AR | I RN 5.220 |...... 5.220 ....10/30/2025 ... |....10/30/2030 ...|.
896442-60-5 ..... TRINITY CAPITAL INC ..154,481 |.. o0 e (D) [0 [0 [ 7.875 |...... 7.695 ...10/13/2025 ... |....03/30/2029 ...|.
896442-70-4 ..... TRINITY CAPITAL INC ..874,645 |.. cend0 o867 [0 0 [ 7.875 |...... 8.048 ....10/13/2025 ... |....09/30/2029 ...|.
89677Y-AG-9 ..... TRIPLEPOINT VENTURE GROWTH BDC CORP. .2,000,000 |.. o0 o0 0 0 [ 4.500 |...... 4.501 ....03/01/2021 ...|[....03/01/2026 ...|.
89788J-AH-2 ..... TRUIST BANK .. 10,000,000 .. o0 o0 0 0 [ 4.136 |...... 4.366 ....10/20/2025 ... |....10/23/2029 ...|.
89788M-AP-7 ..... TRUIST FINANCIAL CORP ... 1.6 FE ..[.....cceennn.. 1,062,580 |.............. 1,000,000 |......ccreennn 1,062,861 |.... ....1,060,790 |.. o0 e (1,790) [0 0 [ 5.867 |...... 4.882 ...09/19/2025 ... |....06/08/2034 ...|.
90331H-PS-6 ..... US BANK NA 1.EFE. ....10,091,890 |.... .. 10,000,000 |.. NV R | RN | AR | I RN 4.730 |...... 4.882 ....06/12/2025 ...|....05/15/2028 ...|.
91135@-AA-3 ..... [UNITED POWER, INC. 5.83% 04/25/2029 1.FFE . ..7,782,750 |. .7,500,000 0| .5.830 ..5.830 ....04/25/2024 .. .04/25/2029 .. .. 7,718,625
9115H-K-7 ..... US BANCORP ...vveniiiiiriiiiiiiiiiiiisiciiiieeeceainanees 1.F FE . ....2,921,760 |.............. 3,000,000 |.............. 3,035,565 |.... . 2,964,453 |. 0 e 574 0 0 4.653 |...... 5.261 [FA ...... .. 139,590 |....02/27/2023 ...|[....02/01/2029 ...|. .0
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91324P-DX-7 ... UNITEDHEALTH GROUP INC ..evveniviiiiiieeecviiieeeeens foeeeeeee e L LFFE s 2,535,900 [.......cevnnnn 3,000,000 f[ooervvrennnns 2,736,213 [oooiiiiinnnnns 2,686,050 |..ccevvnnniiinns (VI PR < 571 RN | I FORRRUUR | I S 2.000 |...... 4.676 ....07/19/2023 ...|[....05/15/2030 ... [........... 3,030,000
91324P-EQ-1 ... UNITEDHEALTH GROUP INC .. .. 1.F FE ..|.. ....4,992,650 |... 5,000,000 f...eeeeennnnnn 5,207,005 |.... 4,995,254 |.. ceet0 e 1,005 [0 0 [ 5.300 |...... 5.326 ....10/25/2022 ...|....02/15/2030 ...|. .. 5,132,500
91863@-AA-1 ..... VHG CAPITAL LP .. 1.DPL ..|. ... 2,000,000 |... ..2,000,000 f[...eevvennnnns 1,820,460 |.... NV O | RN | [ AR | I RN 3.110 |...... 3.110 ....11/02/2021 ...[....10/21/2031 ...|. .. 2,010,367
918630-AB-9 ..... VHG CAPITAL LP ... .. 1.DPL ..|. ... 5,000,000 ... ..5,000,000 f...ceeeennnnns 4,372,000 |.... o0 o0 0 0 [ 3.210 |...... 3.210 ....11/02/2021 ...{....10/21/2033 ...|. .. 5,026,750
92980*-AB-7 ..... W2W FINANCE LLC .. ..2.BPL ..|. 02,171,266 |... 2,171,266 ... 2,137,285 |.... NV O RN | AR | I RS 4.600 |...... 4.600 ....06/02/2022 ...|....01/31/2032 ...|. .. 2,179,589
95000U-2A-0 ..... WELLS FARGO & CO ... .. 2.A FE ..|.. ....1,331,343 |... ..1,300,000 f...ceeeennnnns 1,290,349 |.... . . ceet0 e (6,126) [0 [0 [ 3.584 |...... 3.081 ...02/24/2022 ... |....05/22/2028 ...|.
95000U-2U-6 ..... WELLS FARGO & CO ... .. 2.AFE ..|. ... 5,000,000 ... ..5,000,000 f...oevvrnnnnns 4,654,475 |.... .5,000,000 |.. NV O | RN | AR | I RN 3.350 |[...... 3.350 ....02/23/2022 ... |....03/02/2033 ...|.
95000U-3P-6 ..... WELLS FARGO & CO ... .. 1.E FE ..|.. 10,218,300 |... .10,000,000 |... ....10,339,470 |.... ...10,198,329 |.. o0 e (19,971 [0 [0 [ 5.244 |...... 4.702 . ....07/16/2025 ...|[....01/24/2031 ...|.
95000U-311-1 ..... WELLS FARGO & CO ... .. 1.EFE .. .. 10,000,000 .10,000,000 |. .10,315,590 |. 10,000,000 .0 | .5.150 ..5.150 257,500 |....04/15/2025 .. .04/23/2031 ..
958667-AH-0 ..... WESTERN MIDSTREAM OPERATING LP .. 2.C FE .. .5,999,580 ..5,982,786 |. .5,999,455 0 | .4.800 ..4.803 .0 [....12/01/2025 .. .03/01/2031 ..
96524V-AB-2 ..... WHITEHORSE FINANCE INC .. .. 2.C FE .. ... 526,060 ..531,399 .0 | .4.000 ..7.150 . 11,880 |....10/07/2025 . .12/15/2026 ..
G77416-AC-4 ..... SVF Il FINCO LP REFI .... .. 1.F PL ..|. ... 6,802,890 ... .6,802,890 |.. o0 o0 0 0 [ 7.946 |...... 8.053 ... 134,640 |....09/09/2025 ...|....04/25/2029 ... |.
G7741@-AD-2 ..... SVF Il FINCO LP UPSIZE ....3,826,625 |... .3,826,625 |.. NV O | RN | AR | I RN 7.946 |...... 8.053 oo 75,735 |....09/09/2025 ... |....04/25/2029 ... |.
L3551#-AN-2 ..... Ferrero Int| 4.96% Ser. A Sr. Due 06/20/ ............ ... 2,500,000 |.............. 2,500,000 |.............. 2,544,675 |.... .2,500,000 |.. 0 0 0 0 [ 4.960 |...... 4.960 .. 124,000 |....06/20/2023 ... |[....06/20/2030 ...|.

¥'0L3

0089999999. Subtotal - issuer credit obligations - corporate bonds

(unaffiliated 782,966,527 780,718,457 783,627,591 (106,062) 419,009 0 0 XXX XXX XXX 10,197,692 18,976,912 XXX XXX 507,559,309
023765-AA-8 ... AMERICAN AIRLINES 2016-2 PASS THROUGH TR .... .. 1.FFE ..|.. ... 1,108,867 |.............. 1,169,000 |.............. 1,138,149 |.... L1,148,203 [0 e 6,981 [0 |0 3.200 .1,663 ... 37,408 |....09/13/2018 ...|....12/15/2029 ...|. .. 1,004,824
247361-2V-3 ..... DELTA AIRLINES 2020-1 CLASS AA PASS THRO ... .. 1.CFE ..|.. ....2,684,534 |.............. 2,684,534 |.............. 2,579,781 |.... 02,684,534 |0 0 el 0 e 2.000 .... 53,691 |....03/04/2020 ...|....12/10/2029 ...|.
25265L-AA-8 ..... DNFRA 2021-1 A - ABS ... .. 1.F FE ..]............. 10,000,000 |.............10,000,000 [.............. 9,720,635 |.... ..10,000,000 |........eeeeeeeni0 Jovevvviviiinnnnnd0 o0 0 e, 1.760 ...176,000 |....06/08/2021 ...|....04/15/2049 ...|.
25267T-AN-1 ... SHINE 2021-1 A - ABS .... .. 1.F FE ..].............. 8,000,000 |..............8,000,000 |[.............. 7,677,878 |.... ....8,000,000 |......ooeeeeeeen0 foveviiiiiiininnn0 o0 0 e, 2.305 |...... 2.305 MON ..... ... 184,400 |....11/10/2021 ...|....11/20/2051 ...|.
69291N-AC-6 ..... PKAIR-252-B - ABS .. 1.CFE ..|.. . 880,195 [..oeeeiiiiiiinl0 i 28 0 0 5.028 |...... 5.028 [MON ..ovw oeeeeeeeeeeeen 1,967 [l 9,097 |....09/10/2025 ...|....09/15/2043 ...|.
69291N-AD-4 ..... PKAIR 252 C - ABS .. 1.FFE ..|.. ....2,582,771 |... . . 02,542,860 |....oooeeeeeennn 0 feviiiiiiiinn 90 [0 0 e, 5.342 ... 27,922 |....09/10/2025 ...|....09/15/2043 ...|.
69291N-AE-2 PKAIR 252 D - ABS ..2.CFE ..|.. ... 1,075,783 |... ..1,075,796 |... 1,068,910 |.............. 1,075,831 [0 e 48 [0 0 s 6.012 .... 13,295 |....09/10/2025 ...|....09/15/2043 ...|.
69291Y-AB-4 ..... [PKAIR 251 B - ABS .. .. 1.C FE .. .1,872,933 1,872,992 |. ..1,893,516 | .5.811 . 63,792 |....05/02/2025 .. /1772082 ..
69291Y-AC-2 . PKAIR 251 C - ABS .. .. 1.F FE .. .1,872,984 1,872,992 |. ..1,919,633 |. .6.237 . 68,469 |....05/02/2025 .. /1772082 ..
69291Y-AD-0 ..... [PKAIR 251 D - ABS .. ..2.CFE .. 1,287,681 1,287,682 |. 1,335,159 |. .7.334 . 55,352 |....05/02/2025 .. /1772082 ..
78403D-AP-5 . SBATOW 2020-1 2C - ABS . .. 1.F FE .. 4,000,000 4,000,000 |. ..3,99%,499 |. .1.884 . 75,151 |....07/08/2020 . .07/15/2050 ..
78403D-AT-7 ..... SBATOW 2021-1 C = ABS ..ooeeieiiiiiiiiiiicicccccccccceeees [ i, .. 1.F FE .. 6,000,000 6,000,000 |. ..5,859,350 |. .6,000,000 .1.631 . 97,588 |....04/29/2021 .. .05/15/2051 .. .. 6,008,427
78403D-AV-2 ..... SBATOW 2021-2 C - ABS ... .. 1.FFE ..|.. ... 4,000,000 |... 4,000,000 |......eeennnnn 3,863,608 |.... 24,000,000 |.......oeeeeeeen0 fovvvvviiiiiinnnnd0 o0 0 e, 1.840 ... 73,3% |....10/08/2021 ...|....10/16/2051 ...|. .. 4,006,133
78403D-BD-1 ..... SBATOW 2024-1 1C - ABS .. 1.FFE ..|.. .. 10,000,000 |... .10,000,000 |... ....10,040,281 |.... ..10,000,000 |......oeeeeeeeeni0 Jovevviiiiiiiennnd0 o0 0 e, 4.831 |...... 4.831 | MON ..... ...481,758 |....09/10/2024 ...|....10/15/2054 ...|. . 10,037,574
(G8868K-AD-4 ... TIGER GLOBAL PIP 14 HOLDINGS, L.P. - ABS . I L. 2BPL ... ....3,080,224 |... ..3,080,224 |.............. 3,115,647 |.... ....3,080,224 |.. ... 10.210 |..... 10.210 |MJSD ... .. 173,159 |....06/01/2025 ...|....06/30/2026 ...|. .. 3,158,847
0129999999. Subtotal - issuer credit obligations - single entity backed

obligations (unaffiliated) 58,405,943 58,466,202 57,626,465 58,445,682 0 7,294 0 0 XXX XXX XXX 75,100 1,590,476 XXX XXX 56,675,217
464288-64-6 ..... |ISHARES:175 1G CORP BD .....eeeeeeniiiiiiiiiiiiiiiiinnees | ................ | 2A o], 25,665,542 |....ooooiiiiiiiiin [ PP 24,820,709 |............. 24,820,709 |......... 553,866 |.......ceeee...s [ PO [ PP 0 ... 0.000 |...... 0.000 |N/A ... Joveeeeeiiiiiiiinnnnes [ PP, 1,103,173 [....07/01/2020 ... eeeeeeees coviinn founiiiiiiiiiiiiinees 0
0149999999. Subtotal - issuer credit obligations - svo-identified bond

exchange traded funds - fair value 25,665,542 0 24,820,709 24,820,709 553,866 0 0 0| XXX XXX XXX 0 1,103,173 XXX XXX 0
03761U-60-1 ..... MIDCAP FINANCIAL INVESTMENT CORP ........covvvvvevennns |oeneaaas s LL2.CFE .| 453,880 [..uuvuennnnnnnnnn 448,600 [oovvvvriiinnnnnns 450,933 |...oooeiiii 448,600 B 0 ... 11/21/2025 ... |....12/15/2028 ...
186856-AP-7 ..... CLIFFWATER CORP LEND FUND, 6.77, Ser L, ... .. 1.CPL ..|.. ...5,000,000 |... ..5,000,000 |..ceeeeennnns 5,207,800 |.... .5,000,000 |.. ... 138,221 ....08/04/2023 ...|....08/04/2028 ...|.
18685€-AS-1 ..... CLIFFWATER CORP LEND FUND, 7.04, Ser O, ... .. 1.CPL ..|.. ... 5,000,000 |... ..5,000,000 |.............. 5,100,500 |.... .5,000,000 |.. ... 157,422 . ....12/19/2023 ...|....01/20/2027 ...|.
186856-AY-8 ..... CLIFFWATER CORPORATE LENDING FUND .. .. 1.CPL ..|.. ..5,000,000 |... 5,000,000 |... ..5,091,050 |.... .5,000,000 |.. 17,111 ...310,000 |....08/15/2024 ...|....08/15/2027 ...|.
96524V-40-3 ..... WHITEHORSE F INANCE INC ..2.CFE ..|.. 122,944 |... ... 123,375 |... 124,806 |.... ..123,008 |.. AR 6,502 |....12/12/2025 ...]....09/15/2028 ...|.

0169999999. Subtotal - issuer credit obligations - bonds issued by funds
representing operating entities (unaffiliated) 15,576,824 15,571,975 15,975,089 15,571,608 0 (4,974) 0 0| XXX XXX XXX 413,186 1,039,598 XXX XXX 15,626,054

12690K-AB-1 ..... |DDTL Class B .oveeeeeiiiieeeeeiiiieeeeeiiiee e | ................ |...2.C PL |, 21,877 | 21,877 [oeeeeenne 22,335 |oooeeiiann 21,877 | 0 [l 0 oo, 0 [ 0 |..... 1.221 |...... 8.804 |JAJD . oo [0 OO, 2,985 |....09/10/2025 ...|....09/03/2040 ...)...ceeurieeeennnnnes 0
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5528M@-AA-7 ..... MGG Onshore 2.0 Senior Secured TL . 2.BPL .. ... 140,784 ...759,000 20 s 8.900 |...... 0.487 |N/A ... ... 34,019 |....05/20/2025 ...|....05/29/2030 ...
554338-AC-3 ..... MOPAC Issuer, LLC Class B Loan .f-..2.CPL .. .... 379,040 ...379,040 L0 e 0.000 |...... 0.000 |N/A ..... ....12/24/2025 ... |....12/30/2050 ... ,
62934#-Ad-6 ..... NLC Loan Funding LLC Ser 2 ON 4.92% due doo 1BPL e 7,500,000 [cevvunniennnns 7,500,000 0 e 4.920 |...... 4.920 [ JAJO ....10/30/2025 ... |....11/04/2026 ...|........... 7,504,100
622720-AD-0 ..... COLLER PRIVATE EQUITY BACKED NOTES & LOA oo 2BPL e, 69,369 [.....uuunnnnnnene 69,369 0 s 9.525 |...... 2.439 [MON ..... ... 12/01/2025 ... |....04/30/2087 ... |.cccceeinnnns 69,369
0209999999. Subtotal - issuer credit obligations - bank loans - acquired
(unaffiliated) 8,711,070 8,729,286 8,746,147 8,713,234 0 2,165 0 0 XXX XXX XXX 6,193 39,348 XXX XXX 8,711,509
0489999999. Total - issuer credit obligations (unaffiliated) 1,126, 151,931 1,101,860,570 1,122,122,859 1,126,021,748 447,804 436,998 0 0 XXX XXX XXX 11,724,850 23,518,482 XXX XXX 826,782,992
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0 XXX XXX 0
0509999999 - Total - issuer credit obligations 1,126, 151,931 1,101,860,570 1,122,122,859 1,126,021,748 447,804 436,998 0 0 XXX XXX XXX 11,724,850 23,518,482 XXX XXX 826,782,992
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS 164,007,924 1B ..$............ 17,500,000 1C..$... 28,437,708 1D .$............. 86,767,013 1E..$......... 91,176,361 1F ..$ .......... 145,204,920 1G..$........... 92,151,594
1B 2A..$.......149,808,870 2B..§.. 202,795,841 2C..$ . 143,611,043
1C 3A..$.. .2,767,916 3B ..$.. .0 3C..$ .1,702,558
1D 4A .8 .. 4B ..$ .. 4C ..$ .0
1E 5A...$ ... 5B ..% 5C..$...
1F 6. $
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36179R-BI-8 ..... G2 MA2753 = RMBS ......ccevniiiiiiinnnnniiiiiiniinniiiinens forneeeee e, LA 450,626 |.......ounnnnns 434,208]....cccuunnnnns 397,990 .cceuennnnns 461,462 |.....ooovvinnnnns 0 Joeeeeeeennn (765) |ovveeniiiinnnnnns [ 0 [..... 3.000 |...... 1.786 IMON ... fooriiiiiinnnnnns 1,086 |oeeveennnnns 13,026 |....02/04/2020 ...|....04/20/2045 ... |...cceuunnnns KY( N
1019999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - agency residential mortgage-backed
securities - guaranteed (exempt from RBC) 450,626 434,208 397,990 461,462 0 0] XXX XXX XXX
03880X-AJ-5 ..... ARCLO 2022-FL1 D - CMBS O 598,500 |.....cvvnnnnnns 600,000 [......ccvvnnnns 600,484 .......ccennnnnd 626,769 (VR N | B R 6.736 ....08/14/2025 ...|....01/15/2037 ...
03881U-AJ-0 ..... ARCLO 2025-BTR1 B - CMBS .. 2,194,498 |... ... 2,200,000... .. 2,200,004 ......ccnnnnnn 2,172,384 |.... .0 0 |0 e 6.921 ....08/14/2025 ...|[....01/22/2041 ...
03990D-AG-2 ..... ARES1 2024-IND D - CMBS ... 1AL .. 2,307,186 |... ... 2,300,000... 2,305,729]... .0 0 |0 6.640 ...08/14/2025 ... |....07/15/2041 ...
05525M-AE-6 ..... BAMLL 2014-520M B - CMBS .. .3.0 .. . ...600,000... . .0 0 |0 e 4.214 ....08/14/2025 ...|....08/16/2046 ... ..
05555H-AL-4 ... BFLD 24WRHS D - CMBS 1.A .. 2,311,694 |... 12,317,493 ... L. 2,317,497 ... .0 0 0 6.250 ....08/14/2025 ...|....07/15/2039 ...[...... 2,330,834 |..
05555M-AG-4 ..... BDS 2024-FL13 C - CMBS .. 1,695,751 |... ... 1,700,000 ... .. 1,699,998(... .0 0 |0 e 6.463 ...08/14/2025 ... |....09/20/2039 ...
05555M-AJ-8 ..... BDS 2024-FL13 D - CMBS .. 987,500 ... ...1,000,000... 999,881|... 989,186 |.... .0 0 |0 7.669 ....08/14/2025 ...|....09/20/2039 ...
05556E-AJ-5 BDS 2025-FL15 D - CMBS .. . 1,136,334 |... .. 1,133,500 ... ... 1,136,267 (... 1,127,515 |.... .0 0 |0 [ 6.131 ...10/23/2025 ... |....03/19/2043 ...
05556X-AJ-3 . BDS 25FL16 D - CMBS ... 2.B FE 2,000,000 2,000,000 .1,999,985|. ..2,000,000 |. .0 0. ..6.231 |. ....11/19/2025 . .07/19/2043 ..
05592A-AL-4 . BPR 2021-TY D - CMBS . 1.A .. .1,793,250 1,800,000 1,797,807 |. ..1,800,000 |. .0 0. ..6.215 |. ....08/14/2025 . .09/15/2038 ..
055983-AJ-9 . BSPRT 2022-FL8 D - CMBS 1.EFE .600,000 595,768 |. ..595,863 |. .0 0. ......6.784 |. ....08/14/2025 . .02/17/2037 .
05606G-AG-6 ..... BX 2021-VIEW B - CMBS 1.A .. .600,000... ...599,764 /... 599,79 |.... .0 .. 0 |0 e 5.665 ...08/14/2025 ...|....06/16/2036 ...|...
05609B-AM-1 ..... BX 2021-LBA EJV - CMBS ... 1A .. 1,000,000]... ...996,6911... .0 0 0 5.865 ....08/14/2025 ...|....02/15/2036 ...
05610F-AE-7 ..... BX 2022-AHP D - CMBS 1.C .. ...800,000... ... 797,513]... .0 0 |0 e 6.190 ....08/14/2025 ...|[....01/18/2039 ...
05611V-AG-6 ..... BX 24XL4 D - CMBS 1.A .. ... 1,670,463 (... .. 1,669,419... .0 0 |0 6.890 ....08/14/2025 ...|....02/15/2039 ...
05612G-AG-8 ..... BX 24XL5 D - CMBS 1.A .. . ... 1,400,000... 1,402,393 ... .0 0 |0 e 6.440 ....08/14/2025 ...|[....03/15/2041 ... ..
05612H-AG-6 ..... BX 24CNYN D - CMBS 1B .. 1,445,126 |... .1,442,4221... . 1,449 178 ... 1,443,593 |.... .0 0 0 6.440 ....08/14/2025 ... |[....04/15/2041 ... |...... 1,450,415 |..
056130-AG-5 ..... BX 2024-AIR2 D - CMBS ... 1.6 .. 3,361,326 |... 3,357,131]... 3,363,412]... 3,360,000 |.... .0 0 |0 e 6.541 ...08/14/2025 ... |....10/15/2041 ...|...... 3,375,415 |..
05613R-AJ-7 ..... BSPRT 2024-FL11 D - CMBS .. .. 1,678,749 |... 1,700,000]... ... 1,700, 711... ..1,680,602 |.... .0 0 0 7.750 ...08/14/2025 ...|....07/15/2039 ...|...... 1,710,826 |..
05619B-AG-2 ..... BSPRT 25FL12 C - CMBS ... ... 648,750 .650,000 ...651,217]. ..648,654 |. .0 0. ..5.92 |. ....10/15/2025 . .04/17/2043 .. ....90,016
05619B-AJ-6 ..... BSPRT 25FL12 D - CMBS .1,497,500 1,500,000 1,499,067 |. .. 1,497,284 |. .0 0. ..6.426 |. ....10/15/2025 . .04/17/2043 .. 1,475,218
07335Y-AG-1 ..... BDS 21FL10 C - CMBS .. ...998,117 1,000,000 ...999,401|. ..999,852 |. .0 0. ..6.149 |. ....08/14/2025 . .12/18/2036 . ... 197,102
07335Y-AJ-5 ..... [BDS 21FL10 D - CMBS 1.FFE. .2,136,444 2,150,000 2,147,340 |. ..2,136,153 |. .0 0. ..6.699 [. ...10/02/2025 . 12/18/2036 1,146,427
08162F-AU-7 ..... [BMARK 2019-B12 iMA - CMBS 1.A .. ... 457,892 .500,000 ... 463,431 .0 0. ..4.246 |. ....08/14/2025 . .08/16/2052 ...501,812
12433B-AG-2 ..... BX 24MDHS D - CMBS 1,606,366 |... 1,607,370]... ... 1,609,375(... .0 .. .0 . 6.440 ....08/14/2025 ...|[....05/15/2041 ...|...... 1,615,982 |..
12433C-AG-0 ..... BX 2024-AIRC D - CMBS ... 3,280,782 |... ... 3,276,683|... ... 3,282,814/... .0 .0 .. 6.840 ....08/14/2025 ...|[....08/15/2041 ...|...... 3,295,968 |..
12434G-AG-0 ..... BX 2023-XL3 D - CMBS .... 1,435,598 |... ... 1,432,018(... .o 1,431,123... .0 .0 . 7.339 ....08/14/2025 ... |....12/17/2040 ...[...... 2,000,000 |..
126550-AA-3 ..... CSMC 2020-1/EST A - CMBS ... ... 2,020,676 |... ... 2,400,000... ... 2,085,974/... .0 .0 .. 3.040 ...08/14/2025 ... |....02/15/2035 ... |...... 2,405,849 |..
12676J-AG-1 ..... CSTL 25GAT2 D - CMBS ..1,500,000 |... ..1,500,000... ... 1,498,049... 1,500,000 |.... .0 .0 . 5.629 ....10/27/2025 ...|....11/10/2042 ...|...... 1,507,271 |..
129890-AG-4 ..... CALI 2019-101C B - CMBS ... 1,630,390 |... ,800,000... ... 1,702,632... .0 .. .0 .. 4.158 ...08/14/2025 ... |....03/11/2039 ...|...... 1,806,237 |..
20047D-AC-8 COMM 2024-1ICL1 B - CMBS .1,495,310 ,500,000 .1,494,395 ). .0 0. ..6.341 [. ....08/14/2025 . .06/17/2041 . 1,508, 183
233636-AG-4 . DWIGHT 25FL1 C - CMBS 605,838 .600,000 603,252 |. .0 0. L1738 | ....08/14/2025 . .06/18/2042 .
233636-AJ-8 . DWIGHT 25FL1 D - CMBS 503,370 .500,000 502,604 |. .0 0. ..7.923 |. ....08/14/2025 . .06/18/2042 .
30227T-AJ-9 ..... [ESA 25ESH E - CMBS . 950,000 . 950,000 955,930 |. .0 .. 0. ..7.100 |. ...09/29/2025 . .10/15/2042 ..
44421G-AL-7 ..... [HY 2019-30HY E - CMBS ... 125,381 .800,000 736,260 |. .0 . (1,617) 0. ......3.443 |. ....08/14/2025 . .07/12/2039 ..
44855P-AJ-7 ... HY 25SPRL E - CMBS AL .. 1,856,190 |... 1,800,000 ... ,870,138 ... .0 .. .. (4,541) ... JUV I PO | B SO 6.901 ...08/14/2025 ... |....01/13/2040 ...|...
46654B-AA-5 ..... JPMCC 2021-1MEM A - CMBS .. 1A .. .. 416,406 |... ...500,000... ... 421,986 ... .0 0 |0 2.516 ....08/18/2025 ...|[....10/09/2042 ...
46654B-AE-7 ..... JPNCC 2021-1MEM B - CMBS .. 1,300,000]... ,008,1311... .0 0 o0 e 2.654 ....08/14/2025 ...|[....10/09/2041 ...
46676A-AJ-2 ..... JW 24BERY E - CMBS ...700,000 ... 699,563 |... .0 0 |0 7.290 ....08/14/2025 ... |....11/15/2039 ...|...
48275E-AJ-5 ... KREF 2022-FL3 D - CMBS .. . ,100,000 ... ... 1,090,211]... .0 .0 .. L0 ] 6.531 ....08/14/2025 ... |....02/22/2039 ... |...
500937-AG-2 ..... KSL 2024-HT2 D = OMBS .......ccevvnnnvinvinnnnnnnnniennnns fooeeeeee oo TA ol 775,996 v 776,726|......ccennnnn 774,063 [ 0 f..... 7.040 ...08/14/2025 ... |....12/17/2029 ...].........781,280 |............
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53947F-AJ-0 ..... LNCR 25CRE8 D = OMBS ....evvviiviiiiiiiiieiinineeveennas fooneeee e L 2BFE [ 1,286,996 |............ 1,300,000 ]............ 1,200,791 [..coveennnnns 1,288,282 (VR RN | B R 6.491 |...... 6.918 [MON ... |oeeeeeiiiiiinnnn 3,985 ...08/14/2025 ... |....08/18/2042 ...|......... 314,927 |oeeeennnnns
53948H-AJ-5 ..... LNCR 2021-CRE6 D - CMBS ... .. 2.B FE .. ... 500,938 ... .500,000]... ...500,668 ... 500,000 |-eeeeneieeennnnnn0 i (988) |0 o0 6.715 |...... 6.938 [MON ..o |oevnnnieeeennnns 1,585 |.. ....11/20/2025 ...|....11/15/2038 ...|... .0 .
68271C-AG-7 ..... 1345T 25A0A D - CMBS 1B .. ... 602,251 [... .600,000... 601,123 802,066 [0 e (195) [0 L0 6.750 |...... 6.769 [MON ... |oeeeeenieiiinnnnn 1,913 |.. ....08/14/2025 ... |....06/16/2042 ...|... .0 .
692910-AG-7 ..... PFP 2411 C - CMBS 02,329,791 |... 12,341,499 ... 2,329,827 [0 2,323,960 |eeeniiieiinnn0 e (5,831) |0 [0 6.725 |...... 8135 [MON ooeee e 6,602 |.. ....08/14/2025 ...|[....09/19/2039 ... [......... 259,940 |..
69382J-AD-3 ..... PFP 2025-12 C - CMBS ... ... 1,000,001 |... 1,000,000]... ... 1,000,003(... PN | Y RN 1 X I RN | ) AU | B R 6.276 |...... 6.550 [MON ... |evvneniieiinnnnn 2,441 |.. ....08/14/2025 ... |....12/18/2042 ...[...... 1,006,216 |..
69382J-AE-1 ..... PFP 2025-12 D - CMBS ... ... 2,800,002 |... ...2,800,000... 02,826,141 2,801,742 [oooeeeeeiiieennl0 e 1,741 [0 0 [ 6.825 |...... TATIMON o [ 7,432 |.. ...08/14/2025 ... |....12/18/2042 ...|...... 2,818,815 |..
749700-AG-5 ..... ROCC 2024-CNTR D - CMBS . ....3,303,959 [... .. 3,250,000... .. 3,396,710 [ 3,383,524 |..ovveviiiinnnn0 oo (10,435) |0 0 7.109 |...... 5.922 | MON ..... .. 19,254 |.. ...10/29/2025 ... |....11/15/2041 ...

...750,000(...
1,000,000

...... 8.177 |......8.153 [MON .....
..6.486 |......7.766 MON .

....10/20/2025 ...|....11/10/2042 ...
....08/14/2025 . .02/15/2039 ..
. 11/17/2025 .

87114A-AJ-6 ..... SYCA 25lIAG E - CMBS
87277J-AG-6 ..... TRTX 2022-FL5 C - CMBS ..

... 750,000 |...
984,808

.. 750,000 |....

. .25, 111
..987,893 |.

2,702 ..

cooooooboooo

L'Li3

87277L-AJ-5 ..... TRTX 25FL7 D - CMBS .. 2,200,000 2,200,000 ..2,200,000 |. ..6.384 |......6.588 | MON . K .06/18/2043 .
807764-AJ-5 ..... TRTX 2025-FL6 D - CMBS . .1,187,999 1,200,000 ..1,189,069 |. ......6.772 |...... 7.136 | MON . ....08/14/2025 . .00/18/2042 ..
91834P-AJ-4 ..... VMC 2019-FL3 D - CMBS ... .- ....2,310,655 |... ... 2,308,576 ... ... 2,286,446 |.............. 2,308,576 |..eeevveviniennnd0 e (2,079) |0 [0 7.000 [.. (107.205) MON ..... ...08/14/2025 ...|....09/17/2036 ...]|... ,149,580 |..
951913-AG-7 ..... WCORE 24CORE D - CMBS PP 903,094 |...evvvvennnes 900,000(.....000ueneeee 905,044 902, 180 [ OO | I AP 6.750 |...... 6.488 | MON ..... ...08/14/2025 ...|....11/15/2041 ... ......... 905,181 J..oevveeeees
1079999999. Subtotal - asset-backed securities - financial asset—backed

securities - self-liquidating - non-agency commercial mortgage-backed

securities (unaffiliated) 75,589,525 76,713,880 75,894,055 75,662,070 0 XXX XXX XXX 239,337 1,874,893 XXX XXX 60,139,211 XXX
00119E-AN-7 ..... AGL 23 A1R - CDO . .. 1.LAFE ..|.. 10,000,000... .. 9,989,5101... .. 10,000,000 |.... 0 [0 5.034 [...... 5.082 | JAJO ... ....102,087 |.. .369,571 |....01/31/2025 ...|....04/20/2038 ...|...
020529-AB-9 ..... ALP 251 B - CDO .. ..2.CFE ..|.. ...500,000]... 0 [0 9.437 |...... 9.436 [JAJD ... [oeeereriiiinnns 9,%1 |.. ....5,898 |....00/09/2025 ...|....07/15/2087 ...]|...
03330N-AU-8 ..... ANCHC 11 AR2 - CDO . .. 1.LAFE ..|.. ...5,000,000]... 0 [0 5.387 |...... 5.431 [JAJD .... ....06/07/2024 ...|....07/22/2037 ...|...
03331A-AJ-0 ..... ANCHC 18 C - CDO .... .. 1.FFE ..|.. . ... 1,000,000]... . . 0 [0 6.416 |...... 6.457 | JAJO ... ....02/23/2021 ...|....04/15/2034 ...|...
03665A-AU-1 ... ANTR 2017-2 A2R - CDO ... .. 1.LAFE ..|.. .. 1,250,000 |... ... 1,250,000]... ... 1,251,081]... 0 [0 5.684 |...... 5.740 | JADO ... ....03/26/2025 ...|....04/20/2037 ...|...
03665A-AW-7 ..... ANTR 2017-2 BRR - CDO ... .. 1.CFE ..|.. .. 1,250,000]... .. 1,255216 ...l 1,250,000 |.... 0 [0 5.784 |...... 5.841 | JADO ... ...03/26/2025 ...|....04/20/2037 ...|...
03665A-AY-3 ..... ANTR 2017-2 CRR - CDO ... .. 1.FFE ..|.. .750,000]... ...751,088]... .... 750,000 |.... 0 [0 6.284 |...... 6.348 | JAJO ... ....03/26/2025 ...|....04/20/2037 ...|...
03665A-BA-4 ... ANTR 2017-2 DRR - CDO ..2.CFE .. .750,000 759,068 |. . 750,000 |. 0. L.7.784 |......7.875 | JAJO .. ....03/26/2025 . .04/20/2037 ..
03665M-A0-4 ... ANTR 2018-1 CR - CDO . .. 1.F FE .. 1,250,000 1,239,675 ). ..1,250,000 |. 0. ..5.884 |......5.943 | JAJO .. ....02/20/2025 . .04/20/2038 ..
03665M-AS-0 ... ANTR 2018-1 DR - CDO . ..2.CFE .. 1,250,000 1,250,264 |. ..1,250,000 |. 0. ..7.084 |......7.163 | JAJO .. ....02/20/2025 . .04/20/2038 ..
03771N-AA-8 ..... APID LIT A1 - CDO .. .. 1.AFE .. .. 10,000,000 10,000,000 9,984,460 |. 10,000,000 |. 0. ..5.014 |......5.062 | JAJO .. ....02/14/2025 . 04/20/2038
05071U-AJ-5 ... AUDAX 12 € = CD0 evvvveeeieiineiiieeeeeeeeeeeeeeeesennnens feeeeees i .. 1.F FE .. 1,250,000 1,250,000 1,247,630 |. ..1,250,000 |. 0. ......5.957 [......6.010 | JAJO .. ...02/21/2025 . .04/22/2037
05071U-AL-0 ..... AUDAX 12 D - CDO . .. 2.CFE ..|. ... 1,250,000 |... ... 1,250,000(... . 1,249,925(....... 1,250,000 |.... 0 [0 7.107 |...... 7.180 | JAJO ... ....02/21/2025 ...|....04/22/2037 ...|...
17181D-AA4 ... CIFC 252 A - CDO . .. 1LAFE ..|.. 10,000,000 |... ..10,000,000]... ... 9,989,690|... ... 10,000,000 |.... .0 . 5.035 |...... 5.056 | JAJO ... ...02/07/2025 ...|....04/15/2038 ...|...
25256G-AA-0 ..... DCLO 13 A1 - CDO . .. 1.LAFE ..|.. 10,000,000 |... ..10,000,000]... ..10,000,000]... ... 10,000,000 |.... .0 . 4.916 |...... 4.929 [JAJ .... ....11/26/2025 ...|....01/20/2039 ...|...
289910-AA-9 ..... ELM39 39 A1 - CDO .. 1LAFE ..|.. ...5,000,000 |... ...5,000,000]... ... 4,986,155].............. 5,000,000 |.... .0 . 5.022 |...... 5.060 | JAJO ... .... 151,156 |....02/18/2025 ...|....04/19/2038 ...|...
289913-AC-9 ..... ELM29 29 AR - CDO .... .. 1.AFE ..|.. ... 4,000,000 |... ...4,000,000]... ... 4,007,332].............. 4,000,000 |[.... .0 . 5.404 |...... 5.458 [JAJOD .... .... 238,512 |....04/24/2024 ...|....04/20/2037 ...|...
20002G-AL-5 ..... ELMW4 1V AR - CDO .. 1LAFE ..|.. .. 4,000,000 |... ..4,000,000]... .. 4,006,432].............. 4,000,000 |.... .0 . 5.344 5.832 [JAJO .... ....238,316 |....05/06/2024 ...|....04/20/2037 ...|...
29003H-AA-6 ..... ELM31 31 A1 - CDO .. .. 1.AFE .. 5,017,000 5,000,000 5,016,030 ..5,013,983 |. 0. ..5.232 |......5.209 | JAJO .. . 143,635 |....06/25/2025 . .07/17/2037 .
20003U-AJ-8 . ELMW9 IX AR - CDO .. 1.AFE .. 5,000,000 5,000,000 4,990,130 . ..5,000,000 |. 0. ..5.024 |......5.072 | JAJO .. . 160,956 |....02/28/2025 . .04/20/2038 ..
349630-AA-4 . FCBSL XI A - CDO ... 1.AFE . 5,000,000 5,000,000 5,001,525(. ..5,000,000 |. 0. ..5.396 |......5.448 | JAJO .. .297,716 |....07/15/2021 . .07/20/2034 ..
36164S-AB-0 ... GCMGRO 2025 L.P B - CDO 2.CPL . 50,228 .. 50,228 .50,228]. ...50,228 |. 0. ..9.599 [......9.724 | JAJO .. ....00/22/2025 . .00/21/2037 ..
38090A-AQ-1 ..... GLM 16 ARR - CDO ...... 1.AFE . .. 10,000,000 10,000,000 .9,99,720|. 10,000,000 |. 0. ......5.004 [......5.052 | JAJO .. ....01/31/2025 . .01/20/2038 .
38180Y-AC-1 ..... GOCAP 65MR A2R - CDO . ... 1,250,000 |... .. 1,250,000]... ... 1,251,458.............. 1,250,000 |.... 0 [0 5.534 [...... 6.134 | JAJO ... ...03/27/2025 ...|....04/20/2037 ...|...
38180Y-AE-7 ..... GOCAP 65MR BR - CDO ... .. 1,250,000 |... 1,250,000 ... .. 1,251,643]... 0 [0 5.634 [...... 6.235 [JAJO .... ....03/27/2025 ...|....04/20/2037 ...|...
38180Y-AG-2 ..... GOCAP 65MR CR - CDO ... ...750,000]... 0 [0 5.884 |...... 6.743 | JADO ... ....03/27/2025 ...|....04/20/2037 ...|...
38180Y-AJ-6 ..... GOCAP 65MR DR - CDO ... ...750,000]... 0 [0 6.984 |...... 8.272 | JADD ... ....03/27/2025 ...|....04/20/2037 ...|...
381936-AG-8 ..... GOCAP 59MR CR - CDO ... 1,250,000 ... . . .0 . 0 e 5.884 |...... 5.942 [JAJO .... ....02/21/2025 ...|....04/20/2037 ...|...
381936-AJ-2 ..... GOCAP 594R DR - CDO 1,250,0001............ 1,244,460|.............. 1 250,000 0 e 0 ... 7.0841...... 7.162 | JADO ... ...02/21/2025 ... |....04/20/2037 ...
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398079-BE-2 ..... GWOLF 11 BT = D0 evvveneeeeiiiieeeecenii e ecevniees foreeeeee e CLFFE e 1,500,000 |............ 1,500,000]............ 1,501,118 e 1,500,000 (VR N | B R 6.466 |...... 6.508 [JAJO ... |oeeeeinnnnnnn 21,015 [ 105,626 |....03/12/2021 ... |....04/17/2034 ...|......... 364,173 |oeeeennnnns
40190A-AN-3 ..... GCFRF 1V B2 - CDO ..2.CPL ..|. .. 322,172 |... .. 322,172]... 0 |0 e 8.985 |...... 8.997 [ JAJO ....3,795 |....09/18/2025 ...|[....04/10/2038 ...
55817E-AY-2 ..... MDPK 37RR BR2 - CDO ... .. 1.B FE ..|. ... 8,000,000 |... 8,000,000... . 0 |0 5.855 |[...... 5.889 513,731 |....04/12/2024 ...|[....04/15/2037 ...
55817G-AN-1 ..... MDPK 63R A1R - CDO ... .. 1.AFE ..|. ....9,040,500 |... ...9,000,000(............ 9,021,744 |.............. 9 037,898 |.... 0 0 e 5.716 |...... 5.215 ... 197,423 |....06/26/2025 ...|....07/21/2038 ...|...
653947-AJ-0 ..... MUz88 2 A1R - CDO .. .AFE ..|. ... 4,000,000 |... ...4,000,000(.............3,990,044|.............. 4,000,000 |.... 0 0 5.105 |...... 5.128 ... 125,299 |....03/12/2025 ...|....04/15/2038 ...|...
653947-AS-0 ..... MUz88 2 D1R - CDO .. 2.CFE ..|. ... 8,000,000 ... ...8,000,000... . TR 8,000,000 |.... 0 |0 e 6.955 |...... 7.005 .... 334,876 |....03/12/2025 ...|....04/15/2038 ...
67092D-BD-0 ..... 0CP 2015-10 AR3 - CDO ... .. 1.AFE ..|. ... 5,000,000 ... ...5,000,000... ... 5,009,420(.............. 5,000,000 |.... 0 0 5.168 |...... 5.216 ... 242,706 |....12/04/2024 ...|....01/26/2038 ...
75884E-AN-2 ..... REG18 XVIII A1R - CDO ... .. 1.AFE ..|. 10,000,000 |... ..10,000,000 ... ...9,980,840|... ... 10,000,000 |.... 0 |0 e 5.065 |...... 5.087 ... 412,897 |....02/07/2025 ...|....04/15/2038 ...
T7588J-AA-4 ... RCF I A -CDO ... .. T.AFE .. 15,000,000 15,000,000 14,219,235 .15,000,000 |. 0. ..2.625 |......2.624 .393,750 |....09/02/2021 . .10/25/2039 ..
77588J-AC-0 ..... RCF 11 B - CDO .. 1.DFE .. 4,000,000 4,000,000 3,661,332|. ..4,000,000 |. 0. 2,925 |......2.924 117,000 |....09/02/2021 . .10/25/2039 ..
871987-AE-3 ..... SYMP 42 C - CDO .. .. 1.FFE ..|. .. 3,000,000 |... .. 3,000,000]... .. 3,005,988(.......cceeen 3,000,000 |.... L0 0 [ 6.282 |...... 6.337 ... 206,496 |....02/13/2024 ...|....04/17/2037 ...
1099999999. Subtotal - asset-backed securities - financial asset—backed
securities - self-liquidating - non-agency - CLOs/CBOs/CDOs
(unaffiliated 167,929,900 167,872,400 166,800,722 167,924,250 0 XXX XXX XXX 1,681,083 6,218,764 XXX XXX 13, 183,968
14903*-AB-5 ..... Catapult SoFi Tr 2025-1 5.50% 11/14/2035 .... .. 1.DPL ..|. ... 5,000,000 |... ...5,000,000... ...4,999,428(.............. 5,000,000 |.... 0 0 5.500 |...... 5.500 [MON ..... 0L 1171472025 ). 1171472085 L 5,009,931 |..
14903*-AC-3 ..... Catapult SoFi Tr 2025-1 5.88% 11/14/2035 ... .. 1.G PL ..[.. ... 5,000,000 ... ...5,000,000... ... 5,001,529.....ccceeeeen 5,000,000 |.... 0 0 e 5.880 |...... 5.880 [MON ..... 0 ... 1171472025 ... )....11/14/2035 ... |...... 5,010,617 |..
70475#-AA-3 ..... PEARL 2025-1 LLC - ABS .... .. 1.6 PL ..[.. ... 5,000,000 |... ...5,000,000... ... 5,010,500 [...ccvvvennnnn 5,000,000 |.... 0 |0 7.017 |...... 7.011 | MJSD . 102,693 |....06/02/2025 ...|....04/08/2033 ...[...... 5,022,415 |..
82445%-AA-9 ..... SHIELD 2025-1 LLC - ABS ... .. 1.F PL ..|. .. 11,616,373 |... .. 11,616,373|... .. 11,628,325... ....11,616,373 |.... 0 |0 e 6.510 |...... 6.510 [MON ..... s s ....11/06/2025 ...|[....11/17/2037 ...|..... 11,649,983 |..
91533*-AA-3 ..... UP SATURN TRUST = ABS ....euiiiiivnnniiiiinninnineiinnns fooneeeeeaeeeees L IDPL e 499,457 |....ooiiinnnnns 499,525(.......ccuunnn 505,424 ]....ccunnnnnnnnns 499,185 [ RO (I 7.650 |...... TIT5[MON ooove v 1,061 |ovevennnns 38,638 |....05/10/2028 ...]|....04/22/2030 ...[......... 502,815 |...eeeunnnns
1119999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating - other financial asset-backed securities - self-
liquidating (unaffiliated) 27,115,830 27,115,897 27,145,205 27,115,558 0 0 XXX XXX XXX 239,678 227,457 XXX XXX 27,195,761 XXX
1209999999. Subtotal - asset-backed securities - financial asset-backed
securities - self-liquidating 271,085,881 272,136,385 270,237,971 271,163,340 0 0 XXX XXX XXX 2,161,183 8,334,141 XXX XXX 100,519,309 XXX
1409999999. Subtotal - asset-backed securities - financial asset-backed
securities - not self-liquidating 0 0 0 0 0 XXX XXX 0 0 XXX XXX 0
209031-AA-1 ..... CNSL 251 A2 - ABS .. 1.G FE ..[.. ... 6,218,730 |... ... 6,250,000... ... 6,397,794 (...l 6,221,702 |.... 0 |0 f006.000 ... 6.191 [MON ..... .216,667 |....05/09/2025 ...|....05/20/2055 ...[...... 6,279,167 |..
315961-AA-0 ..... CNSL 254 A2 - ABS .. 1.G FE ..|.. ....4,999,995 |... ...5,000,000... ... 5,041,635(.............. 4,999,982 |.... 0 o0 [ BLB22 5.522 | MON ... .. 13,805 |....11/14/2025 ...[....12/20/2055 ...[|....cceemrnnnnns 0 .
59170J-BD-9 ..... MNET 254 A2 - ABS .. 1.G FE ..[.. 10,011,648 |... ..10,000,000 ... 10,027,178]... ....10,011,562 |.... 0 o0 f50163 L 5.136 [MON ..... .. 12,908 |....12/18/2025 ...[....12/20/2055 ...[..... 10,030,118 |..
989191-AA-1 ..... ZAY0 251 A2 - ABS .. 1.G FE ..|.. 14,296,250 |... .. 14,045,000 ... 14,266,168 ... ....14,285,959 |.... 0 o0 [ 5648 ... 5.251 | MON ..... s . 155,744 |....11/04/2025 ...|....08/20/2055 ... [..... 14,111,105 |..
989191I-AG-8 ..... ZAY0 252 A2 - ABS L 1GFE [ 5,153,516 [............ 5,000,000]............ 5,121,216 ..uuunnnnnenns 5,145,721 0 Jooeeriiivennnnn0 [ 5.963 [ 5.278 [MON ... ovvvenniiiiinnnns 9,095 |..iviiinnns 74,413 |....09/23/2025 ...]|....06/21/20%5 ...|...... 5,024,804
1519999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - lease-backed securities -
practical expedient (unaffiliated) 40,680, 139 40,295,000 40,853,990 40,664,927 0 473,535 XXX XXX 35,445,193
05631#-AA-0 ..... BSCH ISSUER (11) LP CL A 6.95% SR SECD G .... .. 1.6 PL ..[.. ....1,642,857 |... 1,642,857... ... 1,720,351... ..1,642,857 |.... .0 . 114,179 |....04/17/2023 ...|....04/30/2048 ...[...... 1,699,946 |..
056318-AA-2 ..... BSCH ISSUER (1) LP CL A 6.95% SR SECD GT . .. 1.GPL .. ... 857,143 . 857,143 ... 897,574). ..857,143 |. 0. .. 59,571 |....04/17/2023 . .04/30/2048 .. ...886,929
05632*-AA-3 ..... BSCH Il ISSUER (1) - ABS .. .. 1.6 PL .. 1,151,163 1,151,163 1,190,556 . ..1,151,163 |. 0. .. 81,387 |....06/15/2023 . .07/31/2048 . 1,191,856
056320-AA-1 ..... BSCH ISSUER (I1) LP - ABS . .. 1.GPL .. .1,348,837 1,348,837 1,394,994 . ..1,348,837 |. 0. .. 95,363 |....06/15/2023 . .07/31/2048 . 1,396,519
20633K-AN-8 ..... TUNES 253 A - ABS .. .. 1.EFE .. .9,999,858 10,000,000 10,182,702|. ..9,909,845 |. 0. . 157,775 |....07/01/2025 . 10/22/2074 .. 10,157,775
233046-AN-1 ..... DNKN 2021-1 A2| - ABS ... .. 2.B FE .. 7,680,000 7,680,000 .7,534,625|. ..7,680,000 |. 0. . 157,056 |....10/15/2021 . .11/20/2051 7,658,957
T2408K-A@-1 ..... Piper ABS Issuer, LLC ABAC 6.054% 1/15/2 . L2BZ .. |. .. 2,500,000 |... ... 2,500,000... 2,482,250 (... 2,500,000 |.... .0 ....12/10/2025 ... |....01/15/2046 ...[...... 2,505,886 |..
97770*-AC-8 ..... WOLF ENTERTAINMENT FUNDING LLC = ABS ...eeveueeeerenneforeiiiiininnns L2.BPL e 2,000,000 [............ 2,000,000{.....c...... 2,000,000 ....cccennnnns 2,000,000 0 Jooeeeeeeeeennnnn0 f....6.300 f......6.392 [MON ... [eeeeeeeeeeeen 15,050 |oueenniiiiiniinees 0 [....11/19/2025 ...|....11/20/2050 ...J...... 2,006,650
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 1 - SECTION 2

rm BONDS - ASSET-BACKED SECURITIES Owned December 31 of Current Year

Showing All Long-Te
6

1 2 3 4 5 7 8 Change in Book/Adjusted Carrying Value Interest Dates 20 21
9 10 11 12 13 14 15 16 17 18 19
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change Origin-
and Current Other- in ation
Re- SVO Book/ Unrealized Year's Than- Book/ Interest Stated Ballon
stricted | Admin- Adjusted Valuation (Amor- | Temporary | Adjusted | Stated |Effective Income Interest Contractual [ Payment Pay-
CuUsIP Asset |istrative Actual Par Fair Carrying Increase/ | tization)/ |Impairment| Carrying Rate Rate | When Due & Received Maturity Due at ment
Identification Description Code | Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date Maturity %
1539999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient - other non-financial asset-backed
securities - practical expedient (unaffiliated) 27,179,858 27,180,000 27,403,052 27,179,845 0 (13) 0 0| XXX XXX XXX 269,810 665,331 XXX XXX 27,504,518 | XXX
1609999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - practical expedient 67,859,997 67,475,000 68,257,042 67,844,772 0 (15,225) 0 0 XXX XXX XXX 338,814 1,138,866 XXX XXX 62,949,712 XXX
1809999999. Subtotal - asset-backed securities - non-financial asset-
backed securities - full analysis 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1889999999. Total - asset-backed securities (unaffiliated) 338,945,877 339,611,385 338,495,012 339,008, 111 0 50,787 0 0 XXX XXX XXX 2,499,998 9,473,007 XXX XXX 163,469, 021 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0| XXX XXX XXX 0 0 XXX XXX 0| XXX
1909999999. Total - asset-backed securities 338,945,877 339,611,385 338,495,012 339,008, 111 0 50,787 0 0 XXX XXX XXX 2,499,998 9,473,007 XXX XXX 163,469, 021 XXX
2009999999 - Total long term bonds - issuer credit obligations and asset -
backed securities 1,465,097,808 1,441,471,955 1,460,617,871 1,465,029,859 447,804 487,784 0 0 XXX XXX XXX 14,224,848 32,991,489 XXX XXX 990,252,012 XXX
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1ALS . 150,977,369 1B .. .S ....3,299,816 1D .$............. 15,217,061 1E..$......... 14,874,821 1F..$ ... 24,502,526 1G..$........... 66,914,442
1B 2A % 1,095,860 2B .. 8. ...18,680,976
1C . ....0 3B.. .S 445,910
1D 0 4B.. .$ .0
1E 0 5B 8.
1F .0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year
1 2 3 4 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 19 20
7 8 10 11 12 13 14 15 16 17 18 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign | nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Par Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Restricted Number Value Adjusted Obtain Amount Nonadmitted Valuation (Amor- | Temporary |Book/Adjusted| Adjusted | Admin-
Identi- Asset of Per Carrying Fair Received Declared Declared But [ Cumulative | Increase/ | tization)/ |Impairment |Carrying Value| Carrying |istrative Date
fication Description Code Shares Share Value Value Fair Value Actual Cost During Year | But Unpaid Unpaid Undeclared | (Decrease) | Accretion |Recognized| (14 + 15 - 16) Value Symbol | Acquired

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
B TR 1D 8 e TE 8 e 1F ..

$
-8
-8

$

$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 3 4 5 Fair Value 8 Dividends Change in Book/Adjusted Carrying Value 16 17
6 7 9 10 11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- [ Total Changein| Change in SVO
CusIP Restricted Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admin-
Identi- Asset of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date istrative
fication Description Code Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (12-13) Value Acquired | Symbol
000000-00-0 ... [FEDERAL HOME LOAN BANK OF CHICAGO .....ceveeereeerennnns RF.iiiiiiies Jorrenieeeeennnnnns 10,100.000 [......ceevrennnns 1,010,000 |........ 100.000 f.....ccevnnnnns 1,010,000 |..eveenneeeennns 1,010,000 [..oovvvniiiiiiiiiinnnns [U P 43,397 |eeenieiieiiees [ PR [O [ PRI 0 [ 0[.. 12/31/2023 ..[...... ......
5029999999. Subtotal - common stock - industrial and miscellaneous (unaffiliated) other| 1,010,000 XXX 1,010,000 1,010,000 0 43,397 0 0 0 0 0 XXX XXX
5109999999. Total - common stock - industrial and miscellaneous (unaffiliated) 1,010,000 XXX 1,010,000 1,010,000 0 43,307 0 0 0 0 0 XXX XXX
5409999999. Total - common stocks - mutual funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5609999999. Total - common stocks - unit investment trusts 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5809999999. Total - common stocks - closed-end funds 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
5979999999. Total - common stocks - parent, subsidiaries and affiliates 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX

5989999999 - Total common stocks

1,010,000 1,010,000 1,010,000 43,397 0 0 0 XXX
5999999999 - Total preferred and common stocks 1,010,000 1,010,000 1,010,000 0 43,397 0 0 0 0 0 XXX XXX
1.

Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A ...0 1B.. S D8 e 0 TE.$ i, 0 TF .8 e 0 1G.8 i, 0

1B ...0 2B.. S

1C .0 3B.. LS

1D 0 4B.. .$

1E 0 5B.. LS

1F 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912820-G0-8 . .. [UNITED STATES TREASURY . ..02/28/2025 ... [JP Morgan Securities Inc. 49,958,984 |.. 50,000,000 16,304
91282C-LI-9 . ..|UNITED STATES TREASURY . ..02/11/2025 ... [JP Morgan Securities Inc. 11,151,516 |.. 11,400,000

91282C-NT-4 . .. [UNITED STATES TREASURY . ..10/21/2025 ... [Various ...........cceevnnns . 4,474,810 |.. . 4,375,000

91282C-Nii-7 . ..|UNITED STATES TREASURY . ..08/29/2025 ... [JP Morgan Securities Inc. 38,850,703 |.. 39,000,000

91282C-PA-3 . .. [UNITED STATES TREASURY . ..10/29/2025 ... [Various .. 62,253,333 |.. 62,359,000

91282C-PC-9 ......... [UNITED STATES TREASURY . ..10/29/2025 ... BANK OF AM . . 7,549,410 |.. . 7,550,000

912820-PD-7 . .. [UNITED STATES TREASURY . ..11/21/2025 ... BANK OF AMERICA SECURITIES . . 3,419,065 |.. . 3,420,000

91282C-PE-5 . .. |UNITED STATES TREASWRY . LA1/1772025 . [Various weveeeeeeeeeeneinnns 22,181,318 |.. 22,225,000

912820-PJ-4 ......... [UNITED STATES TREASURY . ..12/17/2025 ... [BANK OF AMERICA SECURITIES . C4,411,371 .. . 4,475,000

91282C-PL-9 . .. |UNITED STATES TREASURY . ..12/18/2025 ... DEUTSCHE BANK SECURITIES, INC. . 1,988,576 |.. . 1,992,000

91282C-PN-5 ......... [UNITED STATES TREASURY . ..12/16/2025 ... [Various ................. 14,738,321 |.. 14,890,000

91282C-PP-0 . .. |UNITED STATES TREASURY . ..12/30/2025 ... |BARCLAYS CAPITAL INC. 31,998,750 |.. 32,000,000

912820-PR-6 ......... UNITED STATES TREASLRY ... ....12/30/2025 ... |BANK OF AMERICA SECURITIES .... . ... 15,965,625 |.. ... 16,000,000 |..

91362*-AA-9 ......... Mor tgage Guaranty Tax and Loss Bond e 12/8172025 ... | DiTOCT oeuitietet et ettt ettt ettt ettt e et et et e et eaeeaeeaeeaeaneaneenenenneaneeneenennennesneeneensennenn |ueeneeneennerneenrensennesnerneenee feernernerneeneennernns 16,260,000 |..ueeueeneennennnnnn. 16,260,000

0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 285,201,782 285,946,000

225480-AB-7 . ..| STRCRE 2025 A ... ...08/20/2025 ... [Direct . . 2,500,000 |.. . 2,500,000

G77416-AD-2 . .| SVF 11 FINCO LP UP! . ..09/09/2025 ... [DIRECT . . 3,961,236 |.. . 3,961,236

G77416-AC-4 . .| SVF 11 FINCO LP REFI .... ..09/09/2025 ... [DIRECT .... . 7,042,198 |.. . 7,042,198

03770D-AB-9 . ..| APOLLO DEBT SOLUTIONS BDC ..08/14/2025 ... [Arch Insurance Company . ..5,255,355 |.. .5,000,000

04020E-AP-2 . ..| ARES STRATEGIC INCOME FUND .. ..09/08/2025 ... [WELLS FARGO ADVISORS LLC . . 6,954,640 |.. . 7,000,000

05647@-AA-4 . ..| BX FRONTIER MEMBER | LLC . ..09/22/2025 ... |DIRECT .... . 2,642,500 |.. . 2,642,500

05647@-AB-2 . .| BX FRONTIER MEMEBER | LLC ..09/22/2025 ... |DIRECT . . 1,599,763 |.. . 1,599,763

05647@-AC-0 . ..| BX FRONTIER MEMBER | LLC . ..09/22/2025 ... [DIRECT .... 757,737 |.. . 757,737

05661@-AA-5 ......... BP LPI A-1 LLC (Basepoint) .. ....12/18/2025 ... |BP LPI A-1 LLC (BASEPOINT) . ... 1,845,302 |.. .... 1,884,802 |..

060516-JZ-3 BANK OF AMERICA CORP .... ....07/18/2025 ... |BANK OF AMERICA SECURITIES .... .... 4,678,050 |.. .... 5,000,000 |..

092113-AY-5 . ..| BLACK HILLS CORP ......... ..09/25/2025 ... [JP Morgan Securities Inc. . 9,993,500 |.. 10,000,000

09259E-AC-2 . .| BLACKROCK TCP CAPITAL CORP .. ..04/09/2025 ... [OPPENHEIMER & CO. INC. ..eviiiiriiniiiiiiii et e et e s e e e e e e e e e e e e s e saa s e e e s ennan s e s s eennannes [oreeeeennnnnneeennnnnnessennnnnes [oerrrmnninneneernnneeerennans 957 |.. ... 1,000

0926 1H-BN-6 BLACKSTONE PRIVATE CREDIT FUND .. ....08/14/2025 ... |Arch Insurance Company ... ...10,279,870 |.. ...10,000,000 |..

09581C-AB-7 BLUE OWL CREDIT INCOME CORP ....08/14/2025 ... |Arch Insurance Company . ... 3,928,177 |.. .... 3,802,000 |..

09589#-AA-4 . ..|Blue Owl 1V, Sr Sec Loan 4.88% 10/30/202 . ..10/30/2025 ... [Direct .ceeeeoieeeeennnns 10,000,000 |.. 10,000,000

097023-D0-5 . [BOEING CO .ovvvvveeieciiiiis ..08/14/2025 ... [Arch Insurance Company . 21,177,280 |.. 20,000,000

12592B-AR-5 CNH INDUSTRIAL CAPITAL LLC .. ....08/14/2025 ... |Arch Insurance Company ... ... 10,352,410 |.. ...10,000,000 |..

14040H-DE-2 CAPITAL ONE FINANCIAL CORP ....07/17/2025 ... |BARCLAYS CAPITAL INC. ............. ... 4,729,556 |.. .... 4,591,000 |..

161175-CR-3 . ..| CHARTER COMMUNICATIONS OPERATING LLC . ..08/07/2025 ... [DEUTSCHE BANK SECURITIES, INC. . 2,123,600 |.. . 2,000,000

167885-C*-1 . ..| CHICAGO PARKING METERS, LLC ..09/30/2025 ... [Direct .... . 2,600,000 |.. . 2,600,000

17259U-30-3 . ..|CION INVESTMENT CORP ... ..07/31/2025 ... [Various .. . 164,252 |.. . 166,625

17259U-AF-2 . ..[CION INVESTMENT CORP . ..12/11/2025 ... [CION ARES DIVERSIFIED CREDIT FUND . . 498,750 |.. .500,000

17325F-BP-2 . .. |CITIBANK NA ... ..08/14/2025 ... |Arch Insurance Company ......... 0,502,420 |.. ,000,000

17327C-AQ-6 . ..| CITIGROUP INC . ..05/20/2025 ... [BANK OF AMERICA SECURITIES . . 4,383,900 |.. .5,000,000

17327C-AT-0 . .| CITIGROUP INC . ..05/15/2025 ... DEUTSCHE BANK SECURITIES, INC. . 1,571,136 |.. . 1,600,000

22822V-AK-T7 . ..| CRONN CASTLE INC ... ..08/14/2025 ... [Arch Insurance Company . 11,573,545 |.. 11,730,000

23937P-AC-8 . .. | DAWSON LOGAN 2025-L5 ..12/15/2025 ... [DAWSON LOGAN 2025-L5 LP .. .... 134,400 |.. .... 134,400

24703D-BT-7 . ..| DELL INTERNATIONAL LLC . ..10/09/2025 ... [BANK OF AMERICA SECURITIES . . 4,987,600 |.. .5,000,000

24703D-BU-4 . .. |DELL INTERNATIONAL LLC .... ..10/24/2025 ... [ SUNTRUST ROBINSON HUMPHREY INC .5,029,700 |.. .5,000,000

251526-0S-6 . .. | DEUTSCHE BANK AG (NEW YORK BRANCH) ..08/28/2025 ... [DEUTSCHE BANK SECURITIES, INC. 10,523,200 |.. 10,000,000

277432-AZ-3 . .. | EASTMAN CHEMICAL CO ..... ..08/14/2025 ... [Arch Insurance Company . .8,101,320 |.. . 8,000,000

302635-AP-2 . ..|FS KKR CAPITAL CORP ..08/21/2025 ... [Various ...........cceuunnns ..81,883 [.. .. 83,000

3030311-AB-8 . .|META PLATFORMS INC . ..10/30/2025 ... [MORGAN STANLEY & CO. LLC . .6,991,740 |.. . 7,000,000

33938X-AF-2 FLEX LTD ....11/10/2025 ... | CITIGROUP GLOBAL MARKETS INC. .... 5,078,050 |.. .... 5,000,000 |..

345397-H4-8 .........|FORD MOTOR CREDIT COMPANY LLC ....00/25/2025 ... |MORGAN STANLEY & CO. LLC . .... 4,037,080 |.. .... 4,000,000 |..

37045X-EN-2 . .. | GENERAL MOTORS FINANCIAL COMPANY INC ..08/14/2025 ... [Arch Insurance Company ... 15,518,595 |.. 15,000,000

375916-AG-8 . .| GILDAN ACTIVEWEAR INC ........ ..09/23/2025 ... [MORGAN STANLEY & CO. LLC . . 7,991,440 |.. . 8,000,000

37960B-AB-1 GLOBAL MEDICAL RESPONSE INC . ....01/01/2025 ... | DIRECT .. ..

38141G-D3-5 GOLDMAN SACHS GROUP INC ... ....10/14/2025 ... | GOLDMAN SACHS & CO, NY .... 5,000,000 |.. .... 5,000,000 |..

443201-AB-4 . .. |HOWMET AEROSPACE INC . ..10/16/2025 ... [MERRILL LYNCH PIERCE FENNER & SMITH INC. . 4,859,150 |.. .5,000,000 38,333
45687V-AC-0 . ..| INGERSOLL RAND INC . ..08/14/2025 ... [Arch Insurance Company . 12,952,878 |.. 12,750,000 .108,5%
46647P-AN-8 . ..| JPMORGAN CHASE & CO ..04/24/2025 ... BARCLAYS CAPITAL INC. .. . 3,878,360 |.. . 4,000,000 35,870
46647P-EK-8 . ..| JPMORGAN CHASE & CO .. ..10/14/2025 ... [JP Morgan Securities Inc. .5,178,700 |.. .5,000,000 61,028
46647P-FD-3 . .. | JPMORGAN CHASE & CO .. ..10/15/2025 ... [J P MORGAN SECLRITIES ..... .5,000,000 |.. .5,000,000

548661-E\-3 .| LOWE'S COMPANIES INC .... ..09/23/2025 ... [BANK OF AMERICA SECURITIES . 14,967,450 |.. 15,000,000

61035#-AE-7 . ..| MONROE CAPITAL INCOME PLUS CORPORATION . ..07/10/2025 ... [PRIVATE PLACEMENT .......... .5,000,000 |.. .5,000,000

61747Y-GA-7 . ..| MORGAN STANLEY ..08/14/2025 ... [Arch Reinsurance Company . . 7,308,959 |.. . 7,000,000

61748U-AM-4 ..| MORGAN STANLEY ... ..10/17/2025 ... [MORGAN STANLEY & CO. LLC . . 6,000,000 |.. . 6,000,000

61776N-VG-5 .| MORGAN STANLEY PRIVATE BANK NA ..07/17/2025 ... [MORGAN STANLEY & CO. LLC . 10,000,000 |.. 10,000,000

620076-CC-1 MOTOROLA SOLUTIONS INC ...06/17/2025 ... |DEUTSCHE BANK SECURITIES, INC. ... 5,029,350 |.. .... 5,000,000 |..




L'vL3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
647551-AF-7 . .| NEW MOUNTAIN FINANCE CORP ... ..04/09/2025 ... [J P MORGAN SECURITIES
67401P-AE-8 . ..| OAKTREE SPECIALTY LENDING CORf ..05/08/2025 ... [Various ..........ccceeeunns
68389X-DN-4 . .| ORACLE CORP ....evvvniiviiiinnnnns ..09/24/2025 ... [BANK OF AMERICA SECURITIES . 9 998,500 |..
69121J-AB-3 . ..| BLUE OWL TECHNOLOGY FINANCE CORP ..05/12/2025 ... [GOLDMAN ....cevvunnneeens .. 82,025 |..
69121K-AG-9 . .| BLUE OWL CAPITAL CORP .. ..08/07/2025 ... [BARCLAYS CAPITAL INC. . 1,171,300 |.. 1 250 000
69754A-AA-8 . ..| PALOMINO FUNDING TRUST I .. ..08/14/2025 ... [Arch Reinsurance Company . L 7,442,841 |.. . 7,000,000
715310-AG-6 . ..| PERSHING SQUARE HOLDINGS LTD .. ..10/23/2025 ... [CITIGROUP GLOBAL MARKETS INC. . 6,986,350 |.. . 7,000,000
71845J-AD-0 . ..| PHILLIPS EDISON GROCERY CENTER OPERATING . ..07/03/2025 ... [TD SECURITIES (USA) LLC ..... 10,047,800 |.. 10,000,000
72650R-BR-2 . ..|PLAINS ALL AMERICAN PIPELINE LP .... ..11/10/2025 ... [CITIGROUP GLOBAL MARKETS INC. . 4,993,600 |.. .5,000,000
78017T-AB-9 . ..|ROYAL CARIBBEAN CRUISES LTD . ..09/22/2025 ... [MORGAN STANLEY & CO. LLC . . 6,989,640 |.. . 7,000,000
78397D-AE-8 . ..| SBL HOLDINGS INC ............ ..09/19/2025 ... |RBC CAPITAL MARKETS . . 9,987,800 |.. 10,000,000
80282K-B0-8 . .| SANTANDER HOLDINGS USA INC ..07/16/2025 ... |Various .. 11,255,000 |.. 11,000,000
838518-M*-6 ......... SOUTH JERSEY INDUSTRIES, INC. . ....11/04/2025 ... [Direct .... .... 5,250,000 |.. .... 5,250,000 |..
845743-BY-8 SOUTHWESTERN PUBLIC SERVICE CO ... ....04/29/2025 ... | GOLDMAN SACHS & CO, NY .... 6,985,300 |.. .... 7,000,000 |..
858568-AC-2 . ..| STELLUS CAPITAL INVESTMENT CORP . ..03/25/2025 ... [RAYMOND JAMES & ASSOCIATES . . 935,29 |.. . 945,000
87264A-BT-1 . | T-MOBILE USA INC ..eeeeeeeeeiinnns ..03/25/2025 ... [DEUTSCHE BANK SECURITIES, INC. . 7,151,920 |.. . 8,000,000
88515%-AA-1 Thor FinanceCo LLC,Sr Sec Loan 5.22% 10/ . ....10/30/2025 ... |Direct .... 5,150,000 |.. .... 5,150,000 |..
896442-60-5 TRINITY CAPITAL INC ....10/13/2025 ... |Various .. ....156,378 |.. .... 156,300 |..
896442-70-4 . .| TRINITY CAPITAL INC ..10/13/2025 ... [Various .. .873,778 |.. .879,975
89788J-AH-2 . ..| TRUIST BANK .......... ..10/20/2025 ... [ SUNTRUST ROBINSON HUMPHREY INC 10,000,000 |.. 10,000,000
89788M-AP-7 . ..| TRUIST FINANCIAL CORP ..09/19/2025 ... [ GOLDMAN SACHS & CO, NY ... . 1,062,580 |.. . 1,000,000
90331H-PS-6 . .. |US BANK NA ..... ..05/12/2025 ... [US BANCORP .. 10,000,000 |.. 10,000,000
95000U-3P-6 . .. | WELLS FARGO & CO ..07/16/2025 ... [CITADEL SECURITIES INSTITUTIONAL LLC 10,218,300 |.. 10,000,000
95000U-3-1 . .| WELLS FARGO & CO ... ..04/15/2025 ... [WELLS FARGO ADVISORS LLC ...... 10,000,000 |.. 10,000,000
958667-AH-0 . .| WESTERN MIDSTREAM OPERATING LP ..12/01/2025 ... DEUTSCHE BANK SECURITIES, INC. . 5,999,580 |.. . 6,000,000 .
96524V-AB-2 . .. [ WHITEHORSE FINANCE INC . ...10/07/2025 ... [NATL FINANCIAL SERVICES CORP (NFS) ...eeeeruussesenununaeeennnnsnseeennnnnssaennnnsnssaennnnnnssaenennnnnsssennnnnnsssennnns [oeeeennnnnseeennnnnnseeeennnnnneeee feees .... 482,500 |.. ....500,000 |.. 6,278
0089999999. Subtotal issuer credlt obligations - corporate bonds (unaffiliated) 448,339,469 444,925,535 2,703,825
69291IN-AC-6 ......... PKAIR-252-B - ABS ...09/10/2025 ... | BNP PARIBAS ... eeeeeeeeeee e e e eeee e e e e et e e e e e e e e e ee e e e e e e ena e e e e eenn e e e e eennn e e eeennnanneeeennnnneeeeennnnns [rernnnnneneeennnnnneeerennnnnneeees Jennnnnneeeennnnnneeeennnn 899,971 | 900,000
69291N-AD-4 PKAIR 252 C - ABS B0 (00T - S ) ) FO N 2,599,983 |.. .... 2,600,000 |..
69291N-AE-2 . ..|PKAIR 252 D - ABS .. ..09/10/2025 ... BNP PARIBAS . 1,099,988 |.. . 1,100,000
69291Y-AB-4 . .|PKAIR 251 B - ABS .. ..06/02/2025 ... [Private .. . 1,999,937 |.. . 2,000,000
69291Y-AC-2 PKAIR 251 C - ABS .. ....06/02/2025 ... |Private .. ... 1,999,991 |.. 2,000,000 ..
69291Y-AD-0 ......... PKAIR 251 D - ABS ....06/02/2025 ... [Private .. oo 1,374,999 .. 1,375,000 |..
(8868K-AB-8 . .| TIGER GLOBAL PIP 14 HOLDINGS, L.P. - ABS . ...05/01/2025 ... [Athene .... ... 4,312,314 .. ... 4,312,314 ..
0129999999 Subtotal issuer credit obligations - single entity backed obligations (unaffiliated) 14,287,182 14,287,314
03761U-60-1 . ..|MIDCAP FINANCIAL INVESTMENT CORP ..11/21/2025 ... [Various .. ...295,779 |.. ...291,650 |..
96524V-40-3 . .. [WHITEHORSE FINANCE INC ............. ..12/12/2025 ... [Various ..
0169999999 Subtotal issuer credit obligations - bonds issued by funds representing operating entities (unaffiliated)
001690-AG-4 . .| AIR MEDICAL GROUP HOLDINGS INC . [....01/01/2025 ... |Morgan Stanley
12690K-AB-1 . ..|DDTL Class B ..coeevvvnnnnnnns ..09/10/2025 ... [CVC STRUCTURED SOLUTIONS 2, LLC . 21,877
28414B-AF-3 . ..| ELANCO ANIMAL HEALTH INC . ..02/01/2025 ... [ GOLDMAN SACHS - BANK DEBT .. .. (378)]..
45567Y-AP-0 . ..| INTERNET BRANDS (WEBVD) . ..02/19/2025 ... [UBS SECURITIES LLC . .(66 443)|..
53803H-AM-2 . .. |LIVE NATION ENTERTAINMENT ..01/01/2025 ... [J.P. MORGAN SECURITIES .0 .
53803H-AM-2 . .. |LIVE NATION ENTERTAINMENT INC ..01/01/2025 ... |J.P. MORGAN SECURITIES LLC (242) ..
5528M@-AA-7 . ..|MGG Onshore 2.0 Senior Secured TL . ..05/29/2025 ... PRIVATE PLACEMENT .... .740 784 |.. . 759,000
554338-AC-3 ......... |MOPAC Issuer, LLC Class B Loan .. ..12/24/2025 ... [Various .. . 379,040 |.. . 379,040
58503U-AH-6 . .. [MEDLINE INDUSTRIES .......cvvvunnnnns ..07/25/2025 ... [Bank of America . . 153,239 |.. . 153,701
62934#-AJ-6 . .[NLC Loan Funding LLC Ser 2 ON 4.92% due ..10/30/2025 ... |National Investment Banking Association . . 7,500,000 |.. . 7,500,000 |..
76133\-AB-7 . CRH ..01/0172025 ... [GOLDMAN SACHS = BANK DEBT .....euuuniiiiiiriiiiiiiiiiii e st ceeii e s s e s e s s e s e s s e enaa s e s s e nnnan e s s sennnnnes [oresseennnnneerennninneeeennnnnnes [ooreernninneeerenninnneeseenenss 0 foviiii
78571Y-BK-5 ......... SABRE HOLDINGS .. |-...08/01/2025 ... [Direct
G2272@-AD-0 ......... COLLER PRIVATE EQUITY BACKED NOTES & LOA ...iiuvuuniiiiiuuiniiiiiiiiiiieiiiuuis s esseiaiisseescernnnsessesnnansessenannnnees ...12/01/2025 ... [Direct
0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 8,787,333 8,805,002 0
0489999999. Total - issuer credit obligations (unaffiliated) 756,972,210 754,316,301 3,096,869
0499999999. Total - issuer credit obligations (affiliated) 0 0 0
0509999997. Total - issuer credit obligations - Part 3 756,972,210 754,316,301 3,096,869
0509999998. Total - issuer credit obligations - Part 5 683,194,235 686,194,751 1,621,465
0509999999. Total - issuer credit oingations 1,440, 166,445 1,440,511,052 4,718,333
03880X-AJ-5 .........| ARCLO 2022-FL1 D - CMBS . ....08/14/2025 ... |United Guaranty Residential Insurance Company ... ....897,750 |.. ....900,000 |.. ....5,499
03881U-AJ-0 . ..| ARCLO 2025-BTR1 B - CMBS . ..08/14/2025 ... [United Guaranty Residential Insurance Company . 2,194,498 |.. . 2,200,000 10,600
03990D-AG-2 . ..|ARES1 2024-IND D - CMBS ... ..08/14/2025 ... [United Guaranty Residential Insurance Company .2,307,186 |.. . 2,300,000 13,861
05525M-AE-6 . .| BAMLL 2014-520M B - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 441,351 |.. .600,000 .218
05555H-AL-4 BFLD 24WRHS D - CMBS ...08/14/2025 ... [United Guaranty Residential Insurance Company ... ... 2,311,694 |.. .. 2,317,493 |..




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year

¢vid

1 2 3 4 5 6 7 8
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
05555M-AG-4 . ..|BDS 2024-FL13 C - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,695,751 |.. . 1,700,000 .7,934
05555M-AJ-8 . ..|BDS 2024-FL13 D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company .987,500 |.. .1,000,000 .5,359
05556E-AJ-5 . ..|BDS 2025-FL15 D - CMBS . ..10/23/2025 ... |Wells Fargo Securities, LLC .. . 1,136,334 |.. . 1,133,500 .810
05556X-AJ-3 . ..|BDS 25FL16 D - CMBS .. .. 11/19/2025 ... |MORGAN STANLEY & COMPANY ...... .2,000,000 |.. . 2,000,000
05592A-AL-4 . ..|BPR 2021-TY D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,793,250 |.. . 1,800,000
055983-AJ-9 . .. | BSPRT 2022-FL8 D - CMB ..08/14/2025 ... |United Guaranty Residential Insurance Company .594,404 |.. .600,000
05606G-AG-6 . ..|BX 2021-VIEW B - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company .599,625 |.. .600,000
05609B-AM-1 . ..|BX 2021-LBA EJV - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company .994,999 |.. .1,000,000
05610F-AE-7 . ..| BX 2022-AHP D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company .798,000 |.. .800,000
05611V-AG-6 . ..|BX 24XL4 D - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,709,339 |.. . 1,704,545
05612G-AG-8 . .|BX 24XL5 D - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,557,562 |.. . 1,554,162

05612H-AG-6 . '. BX 24CNYN D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,675,332 |.. . 1,672,385

056130-AG-5 BX 2024-AIR2 D - CMBS ....08/14/2025 ... |United Guaranty Residential Insurance Company ... 3,361,326 |.. ... 3,357,131 |..
05613R-AJ-7 BSPRT 2024-FL11 D - CMBS . ....08/14/2025 ... United Guaranty Residential Insurance Company 1,678,749 |.. .... 1,700,000 [..
05619B-AG-2 . ..|BSPRT 25FL12 C - CMBS ... ..10/15/2025 ... |J P MORGAN SECURITIES .. .648,750 |.. .650,000
05619B-AJ-6 . .| BSPRT 25FL12 D - CMBS ..10/15/2025 ... |J P MORGAN SECURITIES .. ,497,500 |.. . 1,500,000
07335Y-AG-1 BDS 21FL10 C - CMBS ....08/14/2025 ... |United Guaranty Residential Insurance Company 998,117 |.. .... 1,000,000 |..
07335Y-AJ-5 BDS 21FL10 D - CMBS ....10/02/2025 ... | Various . 2,136,444 |.. ... 2,150,000 [..
08162F-AU-7 . ..| BMARK 2019-B12 WMA - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company . 457,892 |.. .500,000
12433B-AG-2 . ..|BX 24MDHS D - CMBS ... ..08/14/2025 ... |United Guaranty Residential Insurance Company 1,671,869 |.. . 1,672,913
12433C-AG-0 . ..|BX 2024-AIRC D - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company ,280,782 |.. . 3,276,683
124346-AG-0 . ..|BX 2023-XL3 D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,435,598 |.. . 1,432,018
126550-AA-3 . .. | CSMC 2020-WEST A - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company . 2,020,676 |.. . 2,400,000
12676J-AG-1 . ..| CSTL 25GAT2 D - CMBS .... ..10/27/2025 ... {Citigroup (SSB) ..eeerreriiiiiicriiiiiiiieee s .1,500,000 |.. . 1,500,000
129890-AG-4 . ..|CALI 2019-101C B - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company ,630,390 |.. . 1,800,000
20047D-AC-8 . ..| CoMM 2024-WCL1 B - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,495,310 |.. . 1,500,000
233636-AG-4 . .. |DWIGHT 25FL1 C - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company .605,838 |.. .600,000
233636-AJ-8 . .. | DWIGHT 25FL1 D - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company .503,370 |.. .500,000
30227T-AJ-9 . ..|ESA 25ESH E - CMBS ... ..00/29/2025 ... |J P MORGAN SECURITIES ......eovvvveiiiniinnnnnne .950,000 |.. .950,000
44421G-AL-7 . ..|HY 2019-30HY E - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company 725,381 |.. .800,000
44855P-AJ-7 . ..|HY 25SPRL E - CMBS .... ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,856,190 |.. . 1,800,000
46654B-AA-5 . ..| JPMCC 2021-1MEM A - CVBS . ..08/18/2025 ...|J P MORGAN SECURITIES ......eevvveeriiiiinnannne .416,406 |.. .500,000
46654B-AE-7 . .| JPMCC 2021-1MEM B - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company .992,947 |.. . 1,300,000

46676A-AJ-2 JIl 24BERY E - CMBS ....08/14/2025 ... United Guaranty Residential Insurance Company ... ....699,564 |.. 700,000 |..
48275E-AJ-5 KREF 2022-FL3 D - CMBS . ....08/14/2025 ... |United Guaranty Residential Insurance Company ... ,088,999 |.. ,100,000 |..
500937-AG-2 . ..|KSL 2024-HT2 D - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company .799,249 |.. .800,000
53947F-AJ-0 . ..|LNCR 25CRE8 D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,286,996 |.. . 1,300,000
53948H-AJ-5 .. . [LNCR 2021-CRE6 D - CMBS ... ....11/20/2025 ... [J P MORGAN SECURITIES 500,000 |..
68271C-AG-7 1345T 25A0A D - CMBS . ....08/14/2025 ... |United Guaranty Residential Insurance Company ... s .. ....600,000 |..
692911-AG-7 . ..|PFP 2411 C - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company 2,329,791 |.. ..2,341,499
69382J-AD-3 . .|PFP 2512 C - CMBS .. ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,000,001 |.. . 1,000,000
69382J-AE-1 PFP 2512 D - CMBS .. ....08/14/2025 ... [United Guaranty Residential Insurance Company ... 2,800,002 |.. ....2,800,000 [..
749701-AG-5 ROCC 2024-CNTR D - CMBS ... . |....10/28/2025 ... |Various ..3,393,959 |.. ... 3,250,000 [..
87114A-AJ-6 . .| SYCA 25WAG E - CMBS ..... ..10/29/2025 ... |Wells Fargo Securities, LLC .. .750,000 |.. .750,000

87277J-AG-6 . TRTX 2022-FL5 C - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company .984,808 |.. . 1,000,000
.| TRTX 25FL7 D - CMBS ..... L 11/17/2025 | GOLDMAN <.

87277L-AJ-5 . . . 2,200,000 |.. . 2,200,000
897764-AJ-5 . ..| TRTX 2025-FL6 D - CMBS . ..08/14/2025 ... |United Guaranty Residential Insurance Company . 1,187,999 |[.. . 1,200,000
91834P-AJ-4 . .| WNC 2019-FL3 D - CMBS ..08/14/2025 ... |United Guaranty Residential Insurance Company .2,341,451 |.. ..2,330,344

951913-AG-7 . .| WCORE 24CORE D - CMBS . ....08/14/2025 ... |United Guaranty Residential Insurance Company . 903,094 |.. ...900,000 |..

1079999999 Subtotal asset- backed securities - financial asset-backed securities - self-liquidating - non—agency commercial mortgage-backed securities (unafflllated) 76,327,209 77 451,673

00119E-AN-7 .........| AGL 23R A1R - CDO . ....01/31/2025 ... BARCLAYS CAPITAL INC ...10,000,000 |.. ...10,000,000 |..
020529-AB-9 . ..|ALP B - ABS ..00/09/2025 ... | Internal ...500,000 |.. ...500,000
03665A-AU-1 ......... ANTR 172RR AR - CDO .... ....03/26/2025 ... [Citigroup (SSB) . ....1 250,000 |.. ....1 250,000 |..
03665A-A-7 ........ ANTR 172RR BRR - CDO .... ....08/26/2025 ... (Citigroup (SSB) .... ... 1,250,000 [.. ... 1,250,000 [..
03665A-AY-3 . ..|ANTR 172RR CRR - CDO . ..03/26/2025 ... |Citigroup (SSB) . .750,000 |.. .750,000
03665A-BA-4 . ..|ANTR 172RR DRR - CDO . ..03/26/2025 ... |Citigroup (SSB) .... .750,000 |.. .750,000
03665M-AQ-4 . ..|ANTR 181R CR - CDO . ..02/20/2025 ... |WELLS FARGO SECURITIES .1,250,000 |.. . 1,250,000
03665M-AS-0 . ..|ANTR 181R DR - CDO . ..02/20/2025 ... |WELLS FARGO SECURITIES ... .1,250,000 |.. . 1,250,000
03771N-AA-8 . ..|APID 52 A1 - CDO ..02/14/2025 ... | DEUTSCHE BANK SECURITIES, INC. 10,000,000 |.. 10,000,000
05071U-AJ-5 . ..| AUDAX 12 C - CDO ..02/21/2025 ... | JPMorganSecurities ... .1,250,000 |.. . 1,250,000
05071U-AL-0 . ..| AUDAX 12 D - CDO ..02/2172025 ... | JPMorganSecurities ... . 1,250,000 |.. . 1,250,000
17181D-AA-4 . ..|CIFC 252 A - CDO ..02/07/2025 ... |BANK OF AMERICA SECURITIES . 10,000,000 |.. 10,000,000
25256G-AA-0 . ..|DCLO 13 A1 - CDO ..11/26/2025 ... |MORGAN STANLEY & COMPANY . 10,000,000 |.. 10,000,000
289910-AA-9 . -|ELM39 39 A1 - CDO .. ..02/18/2025 ... |RBC CAPITAL MARKETS ....... .5,000,000 |.. .5,000,000
29003H-AA-6 ELM31 31 A1 - CDO .. ...06/25/2025 ... [MORGAN STANLEY & C0. LLC . ....5,017,000 |.. ....5,000,000 |..
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29003U-AJ-8 . .. [ELMW9 9R AR - CDO .. ..02/28/2025 ... [BANK OF AMERICA SECURITIES .... .5,000,000 |.. .5,000,000
36164S-AB-0 . .| GCMGRO 2025 L.P B - ..09/22/2025 ... [Grosvenor Capital Management L. .. 50,228 |.. .. 50,228
38090A-AQ-1 . .| GLM 16RR ARR - CDO ... ..01/31/2025 ... [WELLS FARGO ADVISORS LLC ......... 10,000,000 |.. 10,000,000
38180Y-AC-1 . ..| GOCAP 65MR A2R - CDO . ..08/27/2025 ... [Morgan Stanley & Co. LLC New York . . 1,250,000 |.. . 1,250,000
38180Y-AE-7 . ..| GOCAP 65MR BR - CDO .. ..08/27/2025 ... [Morgan Stanley & Co. LLC New York . . 1,250,000 |.. . 1,250,000
38180Y-AG-2 . ..| GOCAP 65MR CR - CDO .. ..08/27/2025 ... [Morgan Stanley & Co. LLC New York . .750,000 |.. . 750,000
38180Y-AJ-6 . ..| GOCAP 65MR DR - CDO .. ..08/27/2025 ... [Morgan Stanley & Co. LLC New York . .750,000 |.. . 750,000
381936-AG-8 . ..| GOCAP 59MR CR - CDO ..02/21/2025 ... [WELLS FARGO SECURITIES ... . 1,250,000 |.. . 1,250,000
381936-AJ-2 . .. | GOCAP 59MR DR - CDO ..02/21/2025 ... [WELLS FARGO SECURITIES . 1,250,000 |.. . 1,250,000
40190A-AN-3 . ..| GCFRF 1V B2 - CDO .. ..09/18/2025 ... [EAGLE ........... .322,172 |.. 322,172
55817G-AN-1 . ..|MDPK 63R A1R - CDO . ..06/26/2025 ... [BNP Paribas . 9,040,500 |.. . 9,000,000
653947-AJ-0 . ..[MUZ88 2R A1R - CDO . ..03/12/2025 ... [ SCOTIABANK . . 4,000,000 |.. . 4,000,000
653947-AS-0 ......... MUz88 2R D1R - CDO . ....03/12/2025 ... | SCOTIABANK .... .... 8,000,000 |.. .... 8,000,000 |..
75884E-AN-2 ......... REG18 18R ATR = 000 .iiitruuseeiennui e eeinnni s e e e enenss s s e s eens s e e eeennaeeeene e e e eeennsaeeeennnsaeeeennnnneeennnnnnn ....02/07/2025 ... |NOMURA SECURITIES/FIXED INCOME ......eeeeuusieemnnnunseennnnnnseennnnnnsasaennnnnssseennnnnnseennnnnnnssesnnnnnnsseernnnnnsee [oeernnnnnnseennnnnnnseennnnnnnseeee |erennnnsesernnnnnnnes 10,000,000 J..eeenierenninaeees 10,000,000
1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency - CLOs/CBOs/CDOs (unaffiliated) 112,429,900 112,372,400
14903*-AB-5 ........| Catapult SoFi Tr 2025-1 5.50% 11/14/2035 . _..11/14/2025 .. JDirect . 5,000,000 |- 5,000,000
14903*-AC-3 . ..|Catapult SoFi Tr 2025-1 5.88% 11/14/2035 . ..11/14/2025 ... [Direct . .5,000,000 |.. .5,000,000
70475#-AA-3 . ..| PEARL 2025-1 LLC - ABS .... ..06/02/2025 ... [Private .5,000,000 |.. .5,000,000
82445%-AA-9 ......... SHIELD 2025-1 LLC - ABS ... .. |....11/06/2025 ...|Direct .... ... 12,500,000 |.. ... 12,500,000 |..
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - other financial asset-backed securities - self-liquidating (unaffiliated) 27,500,000 27,500,000
209031-AA-1 .........[CNSL 251 A2 - ABS .. v |-...05/09/2025 ... |Morgan Stanley & Co. LLC New Yor .... 6,218,730 |.. .... 6,250,000 |..
315961-AA-0 ......... CNSL 254 A2 - ABS ... 11/14/2025 ... [MORGAN STANLEY & COMPANY ... ieiieei e et eiei e e e e eeee e e e e er e e e e e e en e e e e ernnn e e eeennnneeeeennnnnseeeennnnnnaeees |reennnunseeeemnnnnseeerennnnnaeeees |oennuineeeeennnnneeeees 4,999,99% |.. .... 5,000,000 |..
59170-BD-9 ......... MNET 254 A2 - ABS .. ....12/18/2025 ... |Various .. ..10,011,648 |.. ...10,000,000 |..
989191-AA-1 . ..| ZAYO 251 A2 - ABS .. ..11/04/2025 ... [Various .. 14,296,250 |.. 14,045,000
989191-AG-8 ......... ZAYD 252 A2 = ABS ....iiiiiiiiiiiiiiii e e e e e e e e e e e s e e e e e e b e e s e e aaa e e e e e e e e e e earnas ....09/23/2025 ... | BANK OF AMERICA SECURITIES . ... 5,153,516 |.. .... 5,000,000 |..
1519999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - lease-backed securities - practical expedient (unaffiliated) 40,680, 139 40,295,000
20633K-AN-8 .........[ TUNES 253 A - ABS ....07/01/2025 ... | AMHERST PIERPONT SECURITIES .... 9,999,858 |.. ...10,000,000 |..
72408K-A@-1 . Piper ABS Issuer, LLC ABAC 6.054% 1/15/2 . ..12/10/2025 ... [Direct .... . 2,500,000 |.. . 2,500,000
97770*-AC-8 ......... WOLF ENTERTAINMENT FUNDING LLC - ABS .. |....11/19/2025 ... [DIRECT .... .... 2,000,000 |.. .... 2,000,000 |..

1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practical expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 14,499,858 14,500,000

1889999999. Total - asset-backed securities (unaffiliated) 271,437,106 272,119,073 515,769
1899999999. Total - asset-backed securities (affiliated) 0 0 0
1909999997. Total - asset-backed securities - Part 3 271,437,106 272,119,073 515,769
1909999998. Total - asset-backed securities - Part 5 24,025,692 24,137,313 83,375
1909999999. Total - asset-backed securities 295,462,797 296,256, 386 599, 144
2009999999. Total - issuer credit obligations and asset-backed securities 1,735,629,242 1,736,767,438 5,317,477
4509999997. Total - preferred stocks - Part 3 0 XXX 0
4509999998. Total - preferred stocks - Part 5 0 XXX 0
4509999999. Total - preferred stocks 0 XXX 0
5989999997. Total - common stocks - Part 3 0 XXX 0
5989999998. Total - common stocks - Part 5 0 XXX 0
5989999999. Total - common stocks 0 XXX 0
5999999999. Total - preferred and common stocks 0 XXX 0
6009999999 - Totals 1,735,629, 242 XXX 5,317,417
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912828-ZW-3 .. |UNITED STATES TREASLRY ......oovvviiiiiiiiiiiiiiiiiinnns ..06/30/2025 . [Maturity @ 100.00 ...... |...ccoeeerrnnnnnnnnns |oeeeeee.. 1,800,000 ... 1,800,000 |......... 1,796,977 |.......... 1,799,833 [V R 306 |..oeeeeeeeens [V 306 |ovvvvvrvrnnnnnnn 0 e 1,800,000 f..vvvvvvvvnnnnnn O foveeeeiiiiiiien 0 [ [V O 2,250 |..06/30/2025 .
JP Morgan Securities
91282C-CR-0 ...|UNITED STATES TREASURY . |..02/03/2025 .| Inc. .. 20,000,000 19,855,469 |........ 19,923,937 |.. L0 .19,925,830 |.... ...0 (2,052,002) ... ...101,906 |..07/31/2028 .
91282C-DP-3 ...|UNITED STATES TREASLRY .. ..02/11/2025 . [Various .... 30,000,000 |.. 29,697,656 |.. 29,823,163 L0 .29,827,978 |. 0 ..(2,969,228) . 47,251 (..12/31/2028 .
91282C-DIV-8 .. |UNITED STATES TREASLRY .. ..03/20/2025 . BARCLAYS CAPITAL INC ..9,715,000 |.. . 9,603,429 |.. . 9,647,785 L0 ..9,650,526 |. 0 . (765,8%) 100,526 |..01/31/2029 .
91282C-G0-8 .. |UNITED STATES TREASLRY .. ..06/09/2025 . [Various . 48,200,000 |.. 48,160,461 |.. ....0 L0 .48,162,208 |. 0 K . (154,317) 463,935 |..02/28/2030 .
91282C-LF-6 .. |UNITED STATES TREASURY ..09/22/2025 . [Various .... .. 11,500,000 11,302,793 11,306,754 |.. 0. J11,317,4% ... 0 (40,172). (40,172) (... ...451,445 (..08/15/2034 .
JP Morgan Securities
91282C-LL-3 .. |UNITED STATES TREASURY L ]0173172025 L) e, e [ | 4,109,766 | 4,200,000 4,173,004 4,175,267 |.. L0 ..4,176,073 |.... L0 (66,307)|.... .... 56,212 (..00/16/2027 .
91282C-LW-9 .. |UNITED STATES TREASURY ..09/19/2025 . [Various .... .. 13,000,000 12,715,234 5,867,813 |. 0. 12,723,969 |.... L0 203,766 |... ...298,569 .. 11/15/2034 .
JP Morgan Securities
91282C-LX-7 .. |UNITED STATES TREASURY . |..01/31/2025 .| Inc. ... 1,000,000 |............ 994,922 . 995,130 |[.. 0. 995,276 |.... 0 1,091 [ 1,091 |t 9,116 [.. 11/15/2027 .
91282C-NIi-7 .. |UNITED STATES TREASLRY .. ..11/05/2025 . [Various . 30,000,000 |.. 29,885,156 |.. 0 L0 .29,887,030 |. 0 120,392 156,285 |..08/31/2032 .
91282C-PA-3 ...|UNITED STATES TREASLRY .. ..12/04/2025 . [Various . 24,000,000 |.. 23,877,188 |.. L0 .23,880,161 |. 0 .32,925 114,626 |..09/30/2030 .
91282C-PE-5 ...|UNITED STATES TREASURY .. 12/11/2025 . [Various .......coooveeeeees |ooveennnnnnnnnnnnnnns |oennnn 4,222,549 |, 4,225,000 |......... 4,216,583 0. ..4,216,954 |.... 05,595 [ 5,59 |... .. 13,398 [..10/31/2027 .
BANK OF AMERICA
91282C-PN-5 ... | UNITED STATES TREASLRY ......ocovvvviviiiiiiiiiiiiiieneees .. 12/23/2025 . | SECURITIES ...ooovvveveneni v oeee.. 1,582,188 |, 1,600,000 ......... 1,681,438 [.vnnnninnnnnnnns 0o O e M2 e [V o, 42 | 0 1,681,580 |...oveeeeeen O 608 oo 608 |.....ovvvrnnnns 3,692 |..11/30/2030 .
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exem 199,240,000 197,860,399 83,539,682 37,292 0 37,292 198,145,081 0 (5,593,545) 1,818,211 XXX
MARKETAXESS CORPORAT ION
086257-PX-4 ..02/11/2025 .| ... .500,000 |.. .500,000 |.. .500,000 . 500,000 |. 0 . (122,350) (. ..12/01/2050 .
20772(-KA-6 .. ..02/18/2025 . [RBC ..1,250,000 |.. . 1,143,750 |.. . 1,160,437 ..1,163,659 |. 0 ..07/01/2028 .
452151-LF-8 .. ..02/10/2025 . [J P MORGAN SECURITIES . L94,176 |.. .928,151 |.. . 929,751 ..929,995 |. 0 ..06/01/2033 .
608557-C7-7 ..02/13/2025 . [J P MORGAN SECURITIES . . 1,162,000 |.. . 1,162,000 |.. . 1,162,000 ..1,162,000 |. 0 (292 824) ..12/01/2041 .
64966M-1IP-0 ..02/10/2025 . [HILLTOP SECURITIES INC ..1,215,000 |.. . 1,161,054 |.. . 1,170,392 .. 1,171,864 |. 0 11,279 | ..03/01/2028 .
STIFEL NICOLAUS &
68609T-P2-8 .. |OREGON .....coeeeeeeiiieiiiii ..02/18/2025 . [ COMPANY ......evvvvvevvnnnns]ooreeneinniiienennnns Joeeeeen. 1,035,767 | 1,135,000 |......... 1,000,480 |......... 1,022,626 1,026,860 [V PR : 5 1 A R, 8,907 ..05/01/2028 .
MARKETAXESS CORPORAT ION
68609U-KD-6 .. |OREGON .....ceeeieeiiiiiiiiiiiiiiiieee e ..02/04/2025 .| .coooiiiiiiiiiiiiiiiiiiiiiie e e 1,023,620 | 1,000,000 ......... 1,000,000 |......... 1,000,000 J...oooeeeeeeeee 0 fviiiiiiiinnnees [\ PP [V [ R | I A, 1,000,000 |.......cceeeeeen0 ... 23,620 |[........... 23,620 [....ceeeeees 14,345 |..05/01/2042 .
0049999999. Subtotal - issuer credit obligations - municipal bonds - general obligations (direct and
guaranteed) 6, 7,203,176 6,895,434 6,945,206 9,172 0 9,172 6,954,378 (359,611) 80,260 XXX
DAVIDSON (D.A.) & CO.
011903-BT-7 .. | ALASKA INDL DEV & EXPT AUTH REV .. ..02/11/2025 . [ INC. .... 1,000,000 |............ 967,340 ... 977,432 |.. ... 978,170 |.... ... 14,940 |... ..03/01/2030 .
040664-MJ-0 .. | ARIZONA ST UNIV REVS .. ..02/18/2025 . [ OPPENHEIMER & CO. INC. ..1,250,000 |.. . 1,250,000 |.. . 1,250,000 ..1 250,000 |. ..3,388 |. ..07/01/2025 .
MORGAN STANLEY &
130179-QH-0 .. | CALIFORNIA EDL FACS AUTH REV ...........coeeeiiiiiiins ..02/03/2025 . [ COMPANY ....vvvvvvvvnnnnnnnsfeeeeenneeineieeeeeens e 431,116 [, 500,000 |..eevvreees 463,855 [....vvvnenen 464,043 |ooooeeeeeee 0 e AT PP (V) AT T | I O 464,13 [ovvniiiiiinnnnn 0 e (32,998) . (32,998)|...cceveennns 8,272 (..10/01/2048 .
STIFEL NICOLAUS &
13017H-AP-1 .. | CALIFORNIA EARTHQUAKE AUTH REV ...........ccevvivinnnnns ..02/06/2025 . [ COMPANY .....ovvvvvvvnnnnnns]vnennninnninnnnennns Joeeeeen.. 1,609,436 |, 1,500,000 |......... 1,607,140 |......... 1,505,731 |ovvveviiiiieennn 0 [ [27)] S (U N (222) |.eeeeeeeeeee 0 [ 1,605,509 [...ccceeeeeeeena 0 fernnnnnnnnn 3,926 | 3,926 [c.vvvvnnnnnns 50,427 |..07/01/2027 .
MARKETAXESS CORPORAT ION
13068X-LR-8 .. | CALIFORNIA ST PUB WKS BRD LEASE REV .........cceunnnns L.02/13/2025 | ceeeeeeiiieeeeeeeeeeees e e 1,337,620 [ 1,345,000 |......... 1,345,000 [......... 1,345,000 |.evvvvveviinennnn O foeeeeeeinns [V [V O [V O | I AN 1,345,000 [.coeeeeeeeeeen O feveinnnnn (7,371) (7.370)] e 25,243 |..04/01/2034 .
PERSHING DIV OF DLJ SEC
14055R-CP-8 ...| CAPITOL AREA DEV AUTH CALIF TAX ALLOC ............... ..02/11/2025 . [LNDING .....ovvnnniiiiiiie oeeeeneeeeeenieeeeens Joveeenenn. 877,880 ... 1,000,000 |......... 1,000,000 |......... 1,000,000 |...ooeeeeeeeeeenn 0 fevniiiiiiiiinns [V [V O [V O | I AN 1,000,000 (322,120).vvvvvvnnnns 13,882 [..10/01/2050 .
MARKETAXESS CORPORAT ION
155498-JW-9 ...| CENTRAL TEX REGL MOBILITY AUTH REV ... ..02/04/2025 . .... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. ..1,000,000 |......cevvveennn0 oo (77,270) . (77,270)|.... ..01/01/2029 .
155498-MR-6 .. | CENTRAL TEX REGL MOBILITY AUTH REV . ..02/11/2025 . [J P MORGAN SECURITIES . . 1,000,000 |.. . 1,001,700 |.. . 1,001,178 ..1,001,158 |. . (260,218) ..01/01/2045 .
235036-4P-2 ...| DALLAS FORT WORTH TEX INTL ARPT REV .. ..02/10/2025 . [J P MORGAN SECURITIES ..|. .. 2,000,000 |......... 1,803,260 1,831,302 |.. ..1,836,862 |...oovvvinnnnnn 0 e 18,578 [ 18,578 ..11/01/2028 .
WELLS FARGO SECURITIES
345106-JE-1 .. | FOOTHILL / EASTERN TRANSN CORRIDOR AGY C ............ ..02/03/2025 . [LLC .oevvvvvvviiiiiiiiiiiiens e e 1,191,316 1,500,000 |......... 1,200,810 |......... 1,204,917 |oveveeiiiiii O [ 1372 [V 852 |ooviiiiiiin 0 [, 1,205,469 |.....ccceeeeeen 0 feunnnnnns (14,154))....L (14,154)[ceevvnnnnnns 33,946 |..01/15/2049 .
WELLS FARGO SECURITIES
345105-KA-7 .. |FOOTHILL / EASTERN TRANSN CORRIDOR AGY C ............ ..02/03/2025 . [LLC .oevvvvvviiiiiiiiiiiiieis e [ 349,180 [, 500,000 |..eevvreees 500,000 |............ 500,000 fvvvvrvrvrrnnnnnn O foeeeeeieeiins [V [V O (U O | I AN 500,000 (150,820)[....nnnnnn 8,187 |..01/15/2046 .
38122N-D5-8 ...| GOLDEN ST TOB SECURITIZATION CORP CALIF ............. ..02/03/2025 . [LLC .ovvvvvvviiiiiiiiiiiiinis e [ 371,526 [ 500,000 |...cvvvenees 500,000 |............ 500,000 fvvvvvvrrrrnnnnnn O foeeeeeeeeiiins [V [V (U O | I AN 500,000 (128,475)vvvvvvinnnnns 3,250 |..06/01/2041 .
542690-3P-5 ...|LONG ISLAND PIR AUTH N Y ELEC SYS REV ... ..02/10/2025 . ..1,250,000 ..1,225,963 |.. ..1,227,523 |.... ... 14,7309 |... ..09/01/2026 .
544445-T-9 ...|LOS ANGELES CALIF DEPT ARPTS ARPT REV ... ..02/13/2025 . [BANK OF OKLAHOMA NA ... ... 750,000 .. 685,427 |.. .. 688,568 |.......ooeeennn 0 e 6,164 [ 6,164 |... ..05/15/2027 .
MORGAN STANLEY &
54445C-AK-9 ...| DEPARTMENT OF AIRPORTS OF THE CITY OF LO ............ ..02/04/2025 . | COMPANY .....oevvvvvvvvennee]evnnnnenennnennnnnens |oeeeee......854,760 |.......... 1,000,000 ............ 879,070 |............ 880,488 |....oevvvenenenn O feeiiiiinnnn 260 ).l [ 260 |..ooeeennennnn O iiinnns 880,748 |................0 ......... (25,988))......... (25,988) ...cevvnnnnens 9,427 |..05/15/2048 .
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576004-HA-6 .. | MASSACHUSETTS (COMMONWEALTH OF) .............cceeeeits ..02/18/2025 . [OPPENHEIMER & CO. INC. |oooeoeeeiiiiiiiiiins |oeeeenes 1,047,752 [ 1,085,000 |......... 1,029,764 |......... 1,039,875 |ovvvvvriieiinnns (VN FORURRRR 1,927 | 0 s 1,927 |oeeeeeininins 0l....... 1,041,802 |.......ces (VN FORRRR 5,950 [cuvrnnnnne 5,950 [ouvvvrrrnnnns 23,016 |..01/15/2026 .
STIFEL NICOLAUS &
57868Y-AN-6 .. |MAYWOOD .....cevvvvrirriiiiiiiiiiiiieeiceeeeeeeeeeeeee e ..02/03/2025 . [ COMPANY ....evvvvvvvinnnnnnsfoeeeeeeeeeeeeeeeeeees |, 352,890 |............. 500,000 |...evvveees 500,000 |............ 500,000 [o.vvvvvernnnnnnns (VN [V [V O U SO [N R 500,000 |....oeeeeeennns 0.t (147,110)f........ (147, 110)|. oo 3,162 [..06/01/2051 .
MERRILL LYNCH PIERCE
592041-WJ-2 ...|MET GOVT NASHVILLE & DAVIDSON CNTY TEWN ............. ..02/10/2025 . [FENNER & SMITH INC. ....]oeeeeieieiiiiiiiiiins | 992,980 |.......... 1,000,000 |............ 977,200 |............ 984,520 |.....ceeeennnnn (VN FORURRRR 1,13 | [V FRRR 1,139 |l 0.......... 985,660 |................ (VN FORRRR 7,320 [ovnnnnnnnne 7,320 |ooeeiiennnn 24,768 |..07/01/2026 .
PERSHING DIV OF DLJ SEC
592174-BJ-4 ...|METROPOL ITAN KNOXVILLE AIRPORT AUTHORITY ............ ..02/11/2025 . [LNDING ....ovvvnninninn foeneeneeeeeeeeeeeeees e, 482,450 |............. 500,000 |..eevvreees 500,000 |............ 500,000 [o.vvvvvennnnnnnns (VN [V [V O U SO [N R 500,000 |...oooeeeeennns (VN FOR (17,580)|......... (17,550) f.vvvvvvnnnnns 7,823 (..06/01/2044 .
MARKETAXESS CORPORAT ION
59259Y-GF-0 .. | METROPOL ITAN TRANSN AUTH N' Y REV ... ..02/03/2025 . 543,420 |. .500,000 |.. .548,410 |.. . 545,659 545,493 .(2,073)|. .(2,073)[. ..11/15/2040 .
592643-AA-8 .. |METROPOLITAN WASH D C ARPTS AUTH DUL ..02/11/2025 . GOL 719,454 .605,000 |.. 717,802 |.. . 716,191 ..715,899 ..3,555 |. .. 3,555 ..10/01/2046 .
61075T-U-8 .. | MONROE CNTY N Y INDL DEV CORP REV .. ..02/04/2025 . Jefferles . ,009,550 ,000,000 .. ,012,900 |.. . 1,012,174 ..1,012,061 |. .(2,511)]. .(2,511) ..07/01/2033 .
61204K-NG-2 .. | MONTANA FAC FIN AUTH REV ..02/11/2025 . [J P MORGAN SECURITIES . 499,170 |... 750,000 750,000 ...750,000 |.. .. 750,000 |.... (250,830)........ (250,830)]... ..08/15/2051 .
PERSHING DIV OF DLJ SEC
635400-AR-8 .. |NATIONAL CITY ..02/11/2025 . LNDING ...386,250 |... 500,000 |......cc... 500,000 ....500,000 |[.. 0. ... 500,000 |.... ... (113,750)|......... (113,750)|.... ..11/01/2042 .
63607Y-AV-2 .. |NATIONAL FIN AUTH N H REV .... ..02/11/2025 . [J P MORGAN SECURITIES . ...648,820 |... ,000,000 |......... 1,000,000 ,000,000 |.. 0. ,000,000 |.... .. (351,180)[........ (351,180)|... ..07/01/2051 .
MERRILL LYNCH PIERCE
64971X-3D-8 .. |NEW YORK N Y CITY TRANSITIONAL FIN AUTH ............. ..02/13/2025 . [FENNER & SMITH INC. ....|oeeeeeeeieiiiiiiienns | 1,010,170 |.......... 1,000,000 |............ 999,970 [...vvvennes 999,999 [.....ccunnnnnnnn (VN [V [V O U SO [N FRRR 999,999 |...oovviiininns (VN FR 10,471 [eeeeeees 10,471 |t 14,306 [..11/01/2027 .
BANC OF AMERICA/FIXED
64972J-FZ-6 .. |NEW YORK N Y CITY TRANSITIONAL FIN AUTH . |-.02/04/2025 .| INCOME ...984,460 |.......... 1,000,000 ....979,010 . 980,964 |.. ) e s . ..02/01/2031 .
677555-X6-6 .. | OHIO ST ECONOMIC DEV REV ..02/04/2025 . [J P MORGAN SECURITIES . 433,305 .500,000 |.. .427,000 |.. . 436,645 (3 742)|. .(3,742) ..12/01/2036 .
677560-C2-0 .. | OHIO ST HIGHER EDL FAC COMMN REV . ..02/10/2025 . [J P MORGAN SECURITIES ..|. ...553,421 ... .. 835,000 ...835,000 .835,000 |[.. (281,579)........ (281,579)... ..12/01/2051 .
PERSHING DIV OF DLJ SEC
68608J-XZ-9 .. | OREGON ST FACS AUTH REV . |..02/05/2025 . LNDING ...632,960 |... ,000,000 |......... 1,019,120 . 1,012,180 |.. ..1,011,969 |.... (379,009) ........ (379,009) ... ..10/01/2050 .
72588R-AN-9 .. | PLACENTIA CALIF PUB FING AUTH LEASE REV ... ..02/03/2025 . [J P MORGAN SECURITIES . ... 441,530 |... 500,000 |......cc.... 500,000 ...500,000 |.. .. 500,000 |.... . (58,470)[......... (58,470)... ..06/01/2045 .
MERRILL LYNCH PIERCE
7335811-RQ-9 ...|PORT AUTH N Y & N J ... ..02/03/2025 . | FENNER & SMITH INC. ... ...950,730 |.......... 1,000,000 ...981,670 . 982,009 |.. ..982,139 |.... . (31,409) ..08/01/2046 .
MERRILL LYNCH PIERCE
73474T-AD-2 .. | PORT MORROW ORE TRANSMISSION FACS REV ................ ..02/13/2025 . [FENNER & SMITH INC. ... |eeeeeeiiieiiiiiiiins | 1,463,805 |.......... 1,500,000 |......... 1,434,095 |.......... 1,447,272 449,517 o, (VN F, 14,288 |........... 14,288 |...cceennnnns 23,913 ..09/01/2027 .
STIFEL NICOLAUS &
86666P-AP-3 .. | MARICOPA COUNTY SUN CITY FIRE DISTRICT .. ..02/11/2025 . [ COMPANY ... ...505,750 |... ... 700,000 ...700,000 .700,000 |.. .. 700,000 |.... ..07/01/2047 .
PERSHING DIV
91412H-FG-3 .. |UNIVERSITY CALIF REVS .......veiiiiiiniiiiiiiinnnnsses ..02/04/2025 . [LNDING ......oeeeeeennnnnnnn |oonniiiiiieeieeeeeees |oeeeees 1,131,476 |.......... 1,190,000 ......... 1,101,809 |......... 1,112,606 114,110 |................ [ P, 17,365 |........... 17,365 ..07/01/2029 .
0059999999. Subtotal - issuer credit obligations - municipal bonds - special revenue 29,214,785 32,730,000 31,815,873 31,926,665 ,944,037 (2,729,252) XXX
00119L-AA-9 .. | AG ISSUER LLC .. ..02/07/2025 . [ GOLDMAN ...133,330 |... 134,000 ....130,770 31195 | 2 BT | 0 89 [ 0 [l 131,284 [ 0 | 2,046 2,046 |... ..03/01/2028 .
00130H-CE-3 .. | AES CORP ..02/28/2025 . | TRADEWEB DIRECT LLC 970,150 ,000,000 .. .999,450 |.. . 999,888 ..01/15/2026 .
00253P-AA-6 .. | AAR ESCROW ISSUER LLC ... ..08/14/2025 . [ Various ... 75,850 |... 74,000 , .. 74,258 |.. ..03/15/2029 .
00404A-AN-9 .. | ACADIA HEALTHCARE COMPANY INC .. . |..08/14/2025 . |Various .... ...933,188 |... .... 945,000 ....891,815 .899,088 |.. ..07/01/2028 .
00404A-AP-4 .. | ACADIA HEALTHCARE COMPANY INC ..08/14/2025 . [Various . 190,610 . 196,000 |.. . 188,160 |.. . 182,280 ..04/15/2029 .
00489L-AL-7 .. | ACRISURE LLC ... ..08/14/2025 . [Various . 127,151 .123,000 |.. .123,000 |.. . 123,000 ..11/06/2030 .
005095-AA-2 .. | ACUSHNET CO ..... ..08/14/2025 . [Various . 209,040 .201,000 |.. .209,261 |.. . 207,189 ..10/15/2028 .
00687Y-AB-1 .. | ADIENT GLOBAL HOLDINGS LTD ..08/14/2025 . [Various . 516,683 .502,000 |.. .507,237 |.. . 504,227 ..04/15/2028 .
00687Y-AC-9 .. | ADIENT GLOBAL HOLDINGS LTD .. ..08/14/2025 . [Various . ...152,070 |... .. 148,000 .. 149,302 . 147,269 |.. ..04/15/2031 .
MORGAN STANLEY & C0.
00724P-AD-1 .. JADOBE INC ..oooiiiiiiiiiiieiiecececeee .. 10/14/2025 . [LLC .oovvvviiiiiiiiiiiiiei e | 2,128,513 |........... 2,275,000 |......... 2,362,269 |.......... 2,321,521 [ [V F, (7,301) e (VN F (7,301) [eveeevnnninnns 0....... 2,314,220 |l [V A (185,707)]........ (185,707).ccnnnns 63,081 |..02/01/2030 .
MORGAN STANLEY &
007589-AD-6 .. | ADVOCATE HEALTH AND HOSPITALS CORP .................... ..02/04/2025 . [ COMPANY .....ovvvvvvmnennnnsooeeeiiieiiinieieeees oo, 679,365 [.....uvvnnne 775,000 |...cevenens 661,219 |............ 672,946 |................. (VN F 1,584 |l [V F 1,584 |ooooeiiiiinins [N . 674,530 [...oevnnnnnnnnne (VN F, 4,835 |............ 4,835 [ouveeeiinnnne 2,380 [..06/15/2030 .
WELLS FARGO SECURITIES
007944-AH-4 .. | ADVENTIST HEALTH SYSTEM/WEST ..02/11/2025 . [LLC .. 1,000,000 |......... 1,007,700 ..1,007,048 |.... ..03/01/2032 .
00840K-AA-7 .. | AG TTMT ESCROW ISSUER LLC . ..08/14/2025 . [Arch Insurance Company |. , .. 52,000 |.. .. 52,210 |.. ...52,132 | ..09/30/2027 .
00914A-AH-5 .. | AIR LEASE CORP ..02/28/2025 . [RBC CAPITAL MARKETS ....|. 492 755 |... ,500,000 ,517,950 ,500,983 |.... ..07/01/2025 .
TD SECURITIES (USA) LLC
00914A-AJ-1 .. | AIR LEASE CORP .....oovvviiiiiiiiiiiiiiiiicicceeeeeeeeeeees ..02/2172025 [ e e [ 984,720 |.......... 1,000,000 |............ 989,720 [..vvveeeeee 997,899 |...ooeeiiiniins [V 207 [ [V 207 |ooeeiieiieeens [N . 998,196 [.....evvvvnnnee (VN A (13,476)|......... (13,476)[.....ceu.ee. 17,490 ..01/15/2026 .
00914A-AM=4 .. | AIR LEASE CORP .....covviviiiiiiiiiiiiiiiiiiiieiieeeeeeeees ..04/17/2025 . | Jane Street .....ccccovves |oeveeneiiinininninnns |, 1,306,220 |.......... 1,361,000 |......... 1,350,479 |......... 1,357,640 |ooevvvrrrnnnnns [V E 617 |l [V [ O 0l....... 1,358,268 |....vvnnnnnnne 0t (52,038)f......... (52,038)...vvvvnnnnns 17,438 |..08/15/2026 .
00914A-AV-4 .. | AIR LEASE CORP ... ..06/05/2025 . ..10,000,000 |......... 9,876,100 ..03/01/2029 .
00928Q-AS-0 .. | AIRCASTLE LTD ..02/28/2025 . . s s s ..06/15/2026 .
00928Q-AT-8 .. | AIRCASTLE LTD ..oooeviieiiiiiiiiiiiiiiiiiiiiiiiiiieeeeeee ..08/01/2025 .| Call @ 100.00 ....evvvvvve]eeeeeeeneenieieiiiees Joveeeeeees 360,000 |............. 360,000 |............ 351,794 ..08/11/2025 .
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009280-AU-5 .. | AIRCASTLE LTD ..evvniiiiiiiiiieiiiiiie e ..01/16/2025 .|Barclays Bank .......c....]eeeeveiiieiiinnnnns foennn.. 200,285 [..olll 312,000 |............ 263,025 ...l 279,122 i (U N L T PO [V O 415 [ 0 ] 279,538 [ 0 foeeeeennn 10,747 | 10,747 e 4,224 1..01/26/2028 .
009280-AX-9 .. | AIRCASTLE LTD ..02/28/2025 .| Various s s ... 153, s 0. 6,256 |..07/18/2028 .
013092-AA-9 .. | ALBERTSONS COMPANIES INC ..03/17/2025 .| Call @ 100.00 . 1,737,000 |.. . 1,896,971 |.. 1,741,343 .. 1,737,000 |. 0 ..03/156/2026 .
013092-AC-5 .. | ALBERTSONS COMPANIES INC ..08/14/2025 . |Various .... . 242,000 |.. .235,638 |.. . 235,950 ..238,223 |. 0 ..01/15/2027 .
013092-AF-8 .. | ALBERTSONS COMPANIES INC ..08/14/2025 . |Various . .700,000 |.. .700,000 .. . 681,625 . 700,000 |. 0 ..03/156/2026 .
013092-AG-6 .. | ALBERTSONS COMPANIES INC ..08/14/2025 . |Various . . 456,000 |.. .392,160 |.. . 408,667 ..414,835 |. 0 ..03/15/2029 .
01309Q-AA-6 .. | ALBERTSONS COMPANIES INC .. ..08/14/2025 . |Various . . 480,000 |.. .480,000 |.. . 480,000 . 480,000 |. 0 ..02/156/2028 .
01883L-AG-8 .. | ALLIANT HOLDINGS INTERMEDIATE LLC ..08/14/2025 . |Various . .. 12,000 |.. .. 12,000 |.. 11,820 ...12,000 |. 0 ..10/01/2031 .
019736-AE-7 .. | ALLISON TRANSMISSION INC . ..08/14/2025 . |Various . .806 000 |.. 776,688 |.. LT79,745 .788,733 0 ..10/01/2027 .
019736-AG-2 .. | ALLISON TRANSMISSION INC ..08/14/2025 .| Arch Insurance Company . 268,000 |.. . 222,440 |.. . 230,944 .234,001 0 ..01/30/2031 .
02005N-BF-6 .. | ALLY FINANCIAL INC . ..08/14/2025 . |Various .... . 495,000 |.. 479,516 |.. . 489,803 493,243 0 .. 11/20/2025 .
02005N-BR-0 .. | ALLY FINANCIAL INC . ..08/14/2025 . |Various . . 289,000 |.. . 295,464 |.. . 293,366 292,469 0 .. 11/15/2027 .
02005N-BS-8 .. | ALLY FINANCIAL INC . ..08/14/2025 . |Various . .306,000 |.. .272,105 |.. . 274,593 276,477 0 ..02/14/2033 .
02005N-BT-6 .. | ALLY FINANCIAL INC . ..08/14/2025 . |Various . . 161,000 |.. 161,000 |.. .161,000 161,000 0 ..06/13/2029 .
022098-BD-4 ...| ALTRIA GROUP INC ..11/17/2025 .| Jane Street .. ,000,000 ,065,500 ,062,101 |.. .0 ..02/14/2029 .
DEUTSCHE BANK
023551-AM-6 .. | HESS CORP . |..08/26/2025 .| SECURITIES, INC. . 115,288 |... 100,000 .... 126,586 .0 ....(2,685)]... ..03/15/2033 .
02406P-AU-4 .. | AMERICAN AXLE & MANUFACTURING INC .. . [..08/14/2025 . [Various ,002,371 |.......... 1,006,000 ....971,886 0. ....10,049 |... ..04/01/2027 .
02406P-BB-5 .. | AMERICAN AXLE & MANUFACTURING INC .. . |..08/14/2025 . [Various .... ...362,815 |... .... 398,000 .... 337,867 .0 ... 13,667 |... ..10/01/2029 .
02608A-AA-7 .. | OSMOSIS SUB | LLC ..08/14/2025 . |Various .... ...340,560 |... .. 352,000 ... 328,830 i 0 feeeeeeenn 7,658 [ 7,658 |... ..09/30/2028 .
SUSQUEHANNA FINANCIAL
02665W-FE-6 .. | AMERICAN HONDA FINANCE CORP .......ccevruunreeeeennnnnnns ..06/04/2025 .| GROUP LLP ..eoveeeeenefoeeemmneeeeeeenies Jeenins 5,046,050 |.......... 5,000,000 |......... 4,997,800 |.......... 4,998,119 [V 47,757 |....... 47,757 |ooeeeeeennn 178,306 |..03/13/2029 .
030727-AA-9 .. | AMERITEX HOLDCO INTERMEDIATE LLC ... . |..08/05/2025 .|Call @ 100.00 .. ...358,855 |... .... 338,000 ... 343,129 . 343,160 |.. .0 ....(4,648)]... .. 48,763 [..10/15/2028 .
030981-AJ-3 .. | AMERIGAS PARTNERS LP .. ..05/21/2025 . |Direct ........ 306,030 .303,000 |.. 294,528 |.. . 291,569 0 ..6,157 ..08/20/2026 .
030981-AK-0 .. | AMERIGAS PARTNERS LP ..03/07/2025 .| Call @ 100.00 383,000 .383,000 |.. . 377,055 |.. . 379,170 0 ..05/20/2025 .
030981-AL-8 .. | AMERIGAS PARTNERS LP .. ..08/14/2025 .| Various ...629,835 |... ... 633,000 ....590,210 0. ..05/20/2027 .
030981-AM-6 .. | AMERIGAS PARTNERS LP .. . |..01/16/2025 .|Various .... ...115,843 |... .... 120,000 ... 122,488 . .0 ..06/01/2028 .
031921-AC-3 .. | AMWINS GROUP INC ....... ..08/14/2025 . |Various . 284,580 . 279,000 |.. .279,000 |.. . 279,000 0 ..02/15/2029 .
03690A-AD-8 .. | ANTERO MIDSTREAM PARTNERS LP ..08/14/2025 . |Various .... ..10,973 |... 11,000 .. 10,865 |.. .0 ..03/01/2027 .
PERSHING DIV OF DLJ SEC
03761U-AH-9 .. |MIDCAP FINANCIAL INVESTMENT CORP . ..04/30/2025 . |LNDING .. .. 63,000 |.. .. 57,510 |.. 60,718 0 ..07/16/2026 .
038522-AP-3 ...| ARAMARK SERVICES INC .. ..02/18/2025 .| Call @ 10 . 636,000 |.. .630,801 |.. . 635,015 0 ..04/01/2025 .
038522-AQ-1 .. | ARAMARK SERVICES INC ..08/14/2025 . | Various . 176,000 |.. . 163,484 |.. . 166,746 0 ..02/01/2028 .
03959K-AC-4 ...| ARCHROCK PARTNERS LP .. ..08/14/2025 .| Arch Insurance Company .. 169,000 .. 167,462 . 167,521 |.. 0. ..04/01/2028 .
PERSHING DIV OF DLJ SEC
04010L-BB-8 .. | ARES CAPITAL CORP ... . [--12/16/2025 . [LNDING ... s s s .. 30,318 |.. 0. ..06/15/2028 .
04302X-AA-2 .. | ARTERA SERVICES LLC ..06/09/2025 . |Various . 22,358 27,000 27,020 26,325 0 ..02/156/2031 .
043436-AV-6 .. | ASBURY AUTOMOTIVE GROUP INC . ..03/27/2025 . |Various . 59,703 .. 64,000 |.. ..60,560 |.. 59,680 0 ..03/01/2030 .
043436-Al-4 .. | ASBURY AUTOMOTIVE GROUP INC . ..08/14/2025 . |Various . 121,004 . 125,000 |.. 117,500 |.. . 116,563 0 ..11/15/2029 .
043436-AX-2 .. | ASBURY AUTOMOTIVE GROUP INC . ..08/14/2025 .| Arch Insurance Company 158,115 . 166,000 |.. . 144,628 |.. .. 148, N 0 ..02/15/2032 .
045054-AF-0 .. | ASHTEAD CAPITAL INC ..06/10/2025 .| GOLDMAN SACHS & CO, NY ,937,910 |.......... 7,000,000 |......... 6,686,120 ,839,150 |.... .0 ..08/15/2027 .
MORGAN STANLEY & CO.
04685A-3D-1 .. | ATHENE GLOBAL FUNDING .......ccevvmnniiriinnnniiniinnnnns ..06/13/2025 . |LLC ..vvvviiiiiiiiiiiien o [ 12,621,789 |......... 13,122,000 |........ 11,740,924 |........ 12,544,529 |..oovveiiiiinnnn O e 146,041 e 0 146,041 [ 0 e ,690,570 |....ccvvnnnnnnns 0[........ (68,780)|......... (68,780)]..ccvvunnnns 160, 169 |.. 10/02/2026 .
05329R-AA-1 .. | AUTONATION INC .... ..08/14/2025 .| Arch Insurance Company .. 12,915 |.. L1812 i 0 feeeeee s 1,678 [ 1,678 |... ..03/01/2032 .
053291/-AS-1 .. | AUTONATION INC .... ..08/14/2025 .| Arch Insurance Company 36,206 36,893 |. 0 ..2,008 ..08/01/2031 .
05352T-AA-7 .. | AVANTOR FUNDING INC ..08/14/2025 .|Various .........cceeeeees 90,250 92,927 |. 0 N .73 s ..07/15/2028 .
05352T-AB-5 .. | AVANTOR FUNDING INC ... ..08/14/2025 .| Arch Insurance Company s .. 69,794 |.. N . 71,040 ... .0 1 725 L1725 | .2, ..11/01/2029 .
055300-AN-0 .. | BAT INTERNATIONAL FINANCE PLC .....oeeevevniiieeeennnn ..06/26/2025 .| GOLDMAN SACHS & CO, NY |oeeeveeovreiemnnnnnns founnnen 7,343,625 |.......... 7,500,000 |......... 7,500,000 |......... 7,500,000 [-eeeeeemmmaneeee O e O e 0 et 0 e 0 e 7 500,000 [V (156,375) ........ (156,375)[..cceeeennn 94,520 |..03/25/2026 .
MIZUHO SECURITIES USA
05565E-CH-6 .. |BMIW US CAPITAL LLC . |--06/30/2025 .| INC. ..eiieeiiiiieeaeeee ,000,000 |........ 14,982,150 14,986,379 |.. 14,988,838 |.... 0. 117,592 |......... 117,592 |... ..04/02/2027 .
05825X-AA-7 .. | BALDIIN INSURANCE GROUP HOLDINGS LLC . ..08/14/2025 .| Arch Insurance Company .. 59,000 |.. ..60,619 |.. .. 60,106 ...60,486 |. 0 ..284 | ..284 ..06/16/2031 .
058498-AY-2 .. | BALL CORP .... ..08/14/2025 . |Various .... . 161,000 |.. . 165,381 |.. . 164,421 . 164,188 |. 0 (169)|. (169) ..03/15/2028 .
06051G-FL-8 .. | BANK OF AMERICA CORP ..06/13/2025 .| BARCLAYS CAPITAL INC ..1,240,000 |.. . 1,275,648 |.. 1,249,552 .. 1,247,202 |. 0 . (12,398)[. (12,398) ..10/22/2026 .
06051G-FU-8 .. | BANK OF AMERICA CORP ..06/13/2025 .| TRADEWEB DIRECT LLC ... . 655,000 |.. .722,120 |.. . 672,638 ..665,822 |. 0 . (11,923)[. .. (11,923) ..03/03/2026 .
06051G-GC-7 .. | BANK OF AMERICA CORP ..05/07/2025 .| BARCLAYS CAPITAL INC. . 1,101,000 |.. 01,131,082 |.. . 1,108,626 ..1,107,285 |. 0 . (16,307)[. .. (16,307) .. 11/25/2027 .
06051G-HQ-5 .. | BANK OF AMERICA CORP .......eeeeeeeeeieeeeeeeniaeeeeees ..04/02/2025 .| BARCLAYS CAPITAL INC. . |eeeeveeeeeeeennnnns Jovennnn.. 5,362,830 ... 5,500,000 |......... 5,366,295 |..... ..5,375,689 |. ..5,382,728 |.... 0. . (19,898)......... (19,898)|... ..02/07/2030 .
MORGAN STANLEY & CO.
060516-JQ-3 .. | BANK OF AMERICA CORP .......eiiieervveusriernnnnnaaaaenns ..04/16/2025 . |LLC ...oiiiiriniiniiiiiiinesforrrnnnneeeenenies Jennnanns 5,243,940 |........... 5,400,000 ]......... 5,474,628 |.......... 5,404,448 |....oovunenne. (U [CR:740)] T [V N (5,821) |- cevevnnnaaanns [V PO 5,398,626 |....coceunuenns [V (154,686)]........ (154,686)]...ccvvnnnnes 53,719 |..03/11/2027 .
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06368F-AC-3 .. | BANK OF MONTREAL .....oovvvvriiniiiiiiiiieeecciiieeeees ..06/02/2025 . |Various .......cceeeveveenn foovrvnnnininniiininns foienens 9,601,550 |......... 10,000,000 |......... 9,983,100 |.......... 9,994,128 [N N 1,435 | 0 s 9,995,562 |......ccvvvnnnns [V (394,012)........ (394,012) ..09/15/2026 .
07317Q-AK-1 .. | BAYTEX ENERGY CORP . ..04/15/2025 .| GOLDMAN, SACHS & CO. .. ....63,830 |... s s .. 69,048 |.. 0 s 3,852 |... ..12,900 |.... 0. .(9,070)/...........(9,070)|... ..03/15/2032 .
08576P-AA-9 .. | BERRY GLOBAL INC . ..05/16/2025 .| Call @ 100.00 .. 302,000 .302,000 |.. 299,141 |.. . 297,306 ..2,822 ..300,128 |. 0 ..02/15/2026 .
085770-AA-3 .. | BERRY GLOBAL INC . ..08/14/2025 . |Various ....... 1,028,718 . 1,030,000 |.. . 1,043,386 |.. 1,023,759 .. 2,451 ..1,026,210 |. 0 ..07/15/2026 .
085770-AB-1 .. | BERRY GLOBAL INC ... ..05/16/2025 .| Call @ 100.00 ...635,000 .... 635,000 |.. ....631,475 |.. . 630,225 ..2,180 ..632,405 |. 0 ..07/15/2027 .
09261H-AD-9 .. | BLACKSTONE PRIVATE CREDIT FUND ..05/30/2025 . |Various . 6,699,370 . 7,000,000 |.. . 6,950,930 |.. . 6,981,161 .. 3,202 ..6,984,363 |. 0 ..12/15/2026 .
09261H-AK-3 .. | BLACKSTONE PRIVATE CREDIT FUND ..12/17/2025 .| Various . 238,468 . 245,000 |.. .208,179 |.. ..232,400 |. 0 ..03/16/2027 .
09261H-AR-8 .. | BLACKSTONE PRIVATE CREDIT FUND ..04/15/2025 . |Various . 127,245 . 135,000 |.. . 110,236 |.. . 118,897 |. 0 ..01/15/2029 .
09261H-BQ-9 .. | BLACKSTONE PRIVATE CREDIT FUND ... ..04/23/2025 . |Various .... ...4,847,618 |.......... 5,000,000 |......... 4,944,900 .. 4,949,821 .0 ..04/01/2030 .
TD SECURITIES (USA) LLC
09261H-BR-7 .. | BLACKSTONE PRIVATE CREDIT FUND ....covvnnniiiiiinnnnnnns L AAT/2025 L e L [ 2,007,760 |.......... 2,000,000 |......... 1,986,220 |.......... 1,989,032 [N N 3,979 | [V FO 1,991,352 [V 16,408 |........... 16,408 |............ 113,300 |..09/26/2027 .
SMBC NIKKO SECURITIES
09261L-AC-2 .. | BLACKSTONE SECURED LENDING FUND .........ccevvunrinnnns ..02/28/2025 .| AMERICA, INC. ..... ...4,936,000 |.......... 5,000,000 |......... 4,954,800 |..... ..4,990,423 |. ..4,901,062 |.... .0 .. 114,792 |..01/15/2026 .
095796-AJ-7 .. | BLUE RACER MIDSTREAM LLC ..... ..08/14/2025 . |Various .......... . 183,000 |.. . 183,000 |.. . 183,000 . 183,000 |. 0 ..07/15/2029 .
095796-AK-4 .. | BLUE RACER MIDSTREAM LLC .. ..08/14/2025 .| Arch Insurance Company .. 56,000 |.. .. 56,000 .. ...56,000 |. 0 ..07/15/2032 .
09581C-AC-5 .. | BLUE OWL CREDIT INCOME CORP .... ..03/21/2025 .| GOLDMAN SACHS & CO, NY .. 4,000,000 |......... 3 958,880 ..3,962,300 |.... 0. ..03/15/2030 .
JP Morgan Securities
097023-DG-7 .. | BOEING CO ..04/17/2025 .| Inc. .. 2,000,000 |......... 2,000,000 ..2,000,000 |.... 0. ..02/04/2026 .
097751-BT-7 .. | BOMBARDIER INC . ..08/14/2025 .| Call @ 100.00 .. . 571,000 |. 0 ..04/16/2027 .
097793-AE-3 .. | CIVITAS RESOURCES INC . ..08/14/2025 .| Arch Insurance Company s . s 0 ..10/15/2026 .
103304-BU-4 .. | BOYD GAMING CORP ..08/14/2025 .| Various .......cccoeeveennn |- 343 000 . 337 426 .0 ..12/01/2027 .
109696-AA-2 .. | BRINKS CO .. . |-.08/14/2025 . |Various .... .... 180,000 .... 174,208 0. ..10/15/2027 .
109696-AC-8 .. | BRINKS CO .. ..08/14/2025 . |Various .... .183,000 .. . 187,021 |.. s N 0 ..06/15/2029 .
110122-EG-9 .. | BRISTOL-MYERS SQUIBB CO . ..12/08/2025 . |RBC CAPITAL MARKETS . 5,000,000 |.. . 4,992,150 |.. ..4 993,909 |. 0 ..02/22/2031 .
11135F-BB-6 .. | BROADCOM INC ..04/14/2025 .| Jane Street ...50,992 |.... .0 .. 11/15/2025 .
BANK OF AMERICA
11135F-BX-8 .. | BROADCOM INC ...evvvniiiiiiiiiiiciii e ..06/05/2025 .| SECURITIES ...evvvvvvvvnnnfovvvnnnneenieinnnnnes foeen.... 10,188,900 |......... 10,000,000 |......... 9,986,900 |.......... 9,987,997 |ovvvniiiiinnnnns () 1,029 [ooviiiiiiiinnns [N N 1,029 | [V FO 9,989,026 0 ..07/12/2029 .
SMBC NIKKO SECURITIES
11135F-CB-5 .. | BROADCOM INC ...evvnniiiiiiiiiii i ..09/22/2025 . | AMERICA, INC. ..ooevvvvnin]ovrrinniniiiiiinins fovnennns 2,015,600 |.......... 2,000,000 |......... 1,996,480 |.......... 1,996,569 [......ccvvnnnnnns (U O LAV [V O L3 VN PR [V FO 1,996,986 [V 18,614 |........... 18,614 |oeveennnnnnns 84,825 |..02/15/2030 .
BANK OF AMERICA
11135F-CD-1 .. | BROADCOM INC ... . |..08/21/2025 .| SECLRITIES ... ...4,874,150 |.......... 5,000,000 |......... 4,989,650 ..4,990,130 |.... o0 feennnn (115,980))...... (115,980)|... ..10/15/2034 .
117043-AT-6 .. | BRUNSWICK CORP . ..10/07/2025 .| US BANCORP ... 757,156 . 868,000 |.. .865,778 |.. . 866, . 866,641 0 (109,485). . (109,485) ..08/18/2031 .
118230-AM-3 .. | BUCKEYE PARTNERS LP ..08/14/2025 .| Arch Insurance Company 140,123 . 157,000 |.. 141,104 |.. . 134,628 0 .(1,386). .(1,386) .. 11/15/2043 .
118230-A0-4 .. | BUCKEYE PARTNERS LP ..08/14/2025 . |Various .... 347,264 . 353,000 |.. .321,940 |.. . 334,015 0 .. 7,305 |. .. 7,305 ..12/01/2026 .
118230-AT-8 .. | BUCKEYE PARTNERS LP ..02/03/2025 .| Call @ 100. 545,000 . 545,000 |.. .551,750 |.. . 541,594 0 L0 0 ..03/01/2025 .
118230-AU-5 .. | BUCKEYE PARTNERS LP ... ..08/14/2025 .| Arch Insurance Company ...274,678 |... ... 281,000 ... 256,290 . 262,501 |.. 0. ..8,868 |.... ..8,868 |... ..03/01/2028 .
SMBC NIKKO SECURITIES
12325J-AJ-0 ...| FRANKLIN BSP CAPITAL CORP ...oeeveeeeeeennnareeennnnnns ..07/22/2025 .| AMERICA, INC. ..oeeevvee]oeeemmmeeeeeennies Jenens 3,447,780 |........... 3,500,000 |......... 3,489,430 |.......... 3,497 411 | O e 1,145 | O e 1145 0 3,498,556 [V (50,776)......... (50,776) ..03/30/2026 .
1248EP-BR-3 .. | CCO HOLDINGS LLC . . |..08/14/2025 . |Various .... .. 1,737,825 |.......... 1,740,000 |......... 1,799,268 .. 1,739,861 .0 .(2,036)/...........(2,036)|... ..05/01/2026 .
1248EP-BT-9 .. | CCO HOLDINGS LLC . ..08/14/2025 . |Various .... 1,069,915 . 1,078,000 |.. . 1,052,952 |.. .. 1,063,621 0 ..6,294 |. ..6,294 ..05/01/2027 .
1248EP-BX-0 .. | CCO HOLDINGS LLC . ..06/29/2025 . |Barclays Bank .. 138,356 . 141,000 |.. . 127,840 |.. 0 ..6,102 ..02/01/2028 .
1248EP-CE-1 .. | CCO HOLDINGS LLC .... . |--08/14/2025 .| Arch Insurance Company ...358,608 |... .. 382,000 0. 20,137 |... ..08/15/2030 .
1248EP-CK-7 .. | CCO HOLDINGS LLC .... . |-.08/14/2025 .| Arch Insurance Company ....32,200 |... 35,000 0 o 3,496 [ 3,4% |... ..02/01/2031 .
1248EP-CL-5 .. | CCO HOLDINGS LLC . ..08/14/2025 .| Arch Insurance Company .93,810 . 106,000 |.. 0 ..06/01/2033 .
1248EP-CP-6 .. | CCO HOLDINGS LLC . ..05/16/2025 . |Barclays Bank ........... .46,176 0 ..01/15/2034 .
12511V-AA-6 .. | CHURCHILL DOWNS INC ... ..08/14/2025 .| Arch Insurance Company ...109,273 |... . s 0. 1, ..04/01/2030 .
125137-AC-3 .. | CEC ENTERTAINMENT LLC ..05/05/2025 . | Various ...588,499 |... .... 598,000 ... 579, . 587, .0 .(1 897)).... ..05/01/2026 .
12543D-BG-4 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..08/01/2025 .|Call @ 97.27 . 144,925 . 149,000 |.. 142,674 |.. . 142,338 s 0 (229)(. ..03/15/2027 .
12543D-BH-2 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..08/14/2025 .| Arch Insurance Company . 38,643 .. 41,000 |.. .. 38,335 .. 36,695 38,743 0 (100)|. ..01/15/2029 .
12543D-BN-9 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..08/14/2025 .|Various .........cceeeeees 333,000 .327,000 |.. . 342,672 |.. . 334,826 .341,800 0 .(8,800)(. ..01/15/2032 .
126120-AB-0 .. | XPO CNIf INC .. ..08/14/2025 .| Arch Insurance Company 682,385 . 653,000 |.. .618,718 |.. . 622,263 623,716 0 .58,669 |. ..06/01/2034 .
126307-AQ-0 .. | CSC HOLDINGS LLC . ..08/14/2025 .| Arch Insurance Company 213,265 .221,000 |.. 228,735 |.. . 197,519 ..221,000 |. 0 (7,735)[. ..04/15/2027 .
126307-AS-6 .. | CSC HOLDINGS LLC . ..08/14/2025 .| Arch Insurance Company 183,500 .200,000 |.. .151,000 |.. . 156,506 . 163,810 |. 0 .19,690 |. ..02/01/2028 .
126458-AE-8 .. | CTR PARTNERSHIP LP .. ..08/14/2025 . |Various .... 152,094 . 157,000 |.. 141,842 |.. . 144,687 .. 146,672 |. 0 ..5,422 |. ..06/30/2028 .
126650-DS-6 .. | CVS HEALTH CORP . ..06/04/2025 . |Various . 009,040 . 7,000,000 |.. .6,976,200 |.. 6,990,559 6 994,029 |. 0 15,011 |. ..02/20/2026 .
12769G-AA-8 .. | CAESARS ENTERTAINM ..08/14/2025 . |Various .... 365,446 .390,000 |.. . 370,300 |.. 364,163 ..373,260 |. 0 .(7,814)[. ..10/15/2029 .
12769G-AD-2 .. | CAESARS ENTERTAINMENT INC ..08/14/2025 .| Arch Insurance Company .. 42,000 |.. .. 42,000 .. 40,478 ...42,000 |. 0 .(1,523)[. ..10/15/2032 .
13057Q-AK-3 .. | CALIFORNIA RESOURCES CORP ... ..08/14/2025 .| Various .....ccccceeeeeennn |- .. 176,000 . 177,259 L 177,084 |.... .0 .. .. 2,476 |.... ..06/15/2029 .
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131347-CK-0 .. | CALPINE CORP ..01/09/2025 .| Call @ 100.00 ......ooevee]orvrmnnnnnnrinnnnnnns foeeenennnnn350,000 | 350,000 |......un.... 345,904 (V) 3,240 |........ee 3,240 [oeeeniiinnnnn 1,940 [..06/01/2026 .
131347-CM-6 .. | CALPINE CORP . |..08/14/2025 .| Various s s i 0 [ 2,880 [ 2,880 |... ..02/15/2028 .
13323A-AB-6 .. | CAMELOT FINANCE SA .... ..08/14/2025 .| Call @ 100.00 .. ..1,097,000 ......... 1,047,460 .0 ...19,001 |... ..11/01/2026 .
MORGAN STANLEY & CO.
14040H-DG-7 .. | CAPITAL ONE FINANCIAL CORP ... . |..08/2172025 . .. 4,000,000 ......... 4,000,000 ..0........4,000,000 [.... .0 ..07/26/2030 .
140501-AE-7 .. | CAPITAL SOUTHWEST CORP ..07/14/2025 .| OPPENHEIMER & CO. INC. .. 12,000 |.. .. 11,820 |.. s .0 11,842 |. 0 ..11/15/2029 .
14162V-AB-2 .. | SABRA HEALTH CARE LP ..07/31/2025 .| Call @ 100.00 .. . 355,000 |.. 331 881 |.. . 343,279 .0 ..347,314 |. 0 ..08/15/2026 .
143658-BN-1 .. | CARNIVAL CORP ..... ..08/14/2025 .|Call @ 100.00 .. 50,000 |.. .. 50,500 |.. 49,875 .0 ...50,332 |. 0 ..03/01/2027 .
143658-Bli-1 .. | CARNIVAL CORP ..... ..08/14/2025 . |Various ....... .381,000 |.. . 405,805 |.. . 404,229 .0 400,554 0 ..08/15/2029 .
14366R-AA-7 .. | CARNIVAL HOLDINGS (BERMUDA) LTD .. ..02/07/2025 .|Call @ 106.42 ..... ...687,000 |..... ... 742,695 |..... . 731,486 |. .0 729,232 0. ..05/01/2028 .
MITSUBISHI UFJ
14913U-AJ-9 ...| CATERPILLAR FINANCIAL SERVICES CORP ..01/31/2025 .| SECURITIES (USA), INC. ,000,000 |......... 9,986,400 0. ..02/27/2029 .
150190-AB-2 .. | SIX FLAGS ENTERTAINMENT CORP ... ..08/14/2025 . |Various ............. . 183,000 |.. . 174,480 |.. 4 . N 0 ..04/16/2027 .
15089Q-AL-8 .. | CELANESE US HOLDINGS LLC .. ..03/17/2025 . |Maturity @ 100.00 . 188,000 |.. . 187,098 |.. 187 906 188 000 | 0 ..03/15/2025 .
15135B-AW-1 .. | CENTENE CORP ... ..08/14/2025 .| Arch Insurance Company .681,000 |.. .580,123 |.. . 599,214 . 606,767 |. 0 ..10/15/2030 .
15135B-AY-7 .. | CENTENE CORP . ..08/14/2025 .| Arch Insurance Company . 427,000 |.. .371,686 |.. . 387,701 0 ..07/15/2028 .
15135B-AZ-4 .. | CENTENE CORP ... ..08/14/2025 .| Arch Insurance Company .. 46,483 |.. .0 ..08/01/2031 .
JP Morgan Securities
15135U-AW-9 .. | CENOVUS ENERGY INC ..10/21/2025 .| Inc. . 7,000,000 |......... 6,969,340 .0 (744,273))........ (744,273)... ..01/15/2032 .
159864-AE-7 .. | CHARLES RIVER LABORATORIES INTERNATIONAL ..08/14/2025 . |Various . . 162,000 |.. .152,640 |.. s 0 ..1,981 |. .. 1,981 ..05/01/2028 .
161150-AG-5 .. | CHART INDUSTRIES INC .....ccvvvenirrinnnnn ..08/14/2025 . |Various .... . 180,000 |.. . 194,341 |.. 191 168 0 ..3,004 |. .. 3,004 ..01/01/2031 .
161175-AY-0 .. | CHARTER COMMUNICATIONS OPERATING LLC .... ..02/28/2025 .| UBS SECURITIES LLC .. ... 457,000 ... 527,026 . 461,644 |.. 0. .(2,908)/...........(2,908)|... ..07/23/2025 .
161175-CD-4 .. | CHARTER COMMUNICATIONS OPERATING LLC . ..10/29/2025 . |Various .... .. 12,000,000 |........ 11 980,200 11,988,476 |.. .0 (835,175)[........ (835 175)]... ..01/15/2029 .
16308N-AA-2 .. | CHEEVER ESCROW ISSUER LLC ....... ..08/14/2025 . |Various .... ... 200,000 |.. ....201,750 |.. 0 ..2,365 |. ..10/01/2027 .
164110-AS-0 .. | CHENIERE ENERGY PARTNERS LP .... ..02/04/2025 .| Jane Street .. ,000,000 |......... 4,991,000 .0 12,970 |.... ..08/15/2034 .
MORGAN STANLEY & CO.
166764-BY-5 .. | CHEVRON CORP ..10/27/2025 .|LLC .. 2,000,000 ......... 2,000,000 (140,440)|........ (140,440)/... ..06/11/2030 .
171484-AE-8 .. | CHURCHILL DOWNS INC ..08/14/2025 . |Various . . 272,000 |.. . 249,576 |.. 11,870 |. 11,870 ..01/15/2028 .
171484-AG-3 .. | CHURCHILL DOWNS INC ... ..08/14/2025 . |Various .... .. 1,188,000 ......... 1,151,142 12,851 |...........12,851 |... ..04/01/2027 .
NATL FINANCIAL SERVICES
17259U-30-3 ...| CION INVESTMENT CORP ..08/11/2025 .| CORP (NFS) .25 .25 L0 .0 .. 12/30/2029 .
172967-KU-4 .. | CITIGROUP INC ..08/06/2025 .| Jane Street .. ,000 ,600 (33,429)|..........(33,429)|... ..07/25/2028 .
CITIGROUP GLOBAL
172967-LD-1 .. | CITIGROUP INC . |--06/05/2025 . MARKETS INC. ... 11,000,000 |........ 11,907,265 |........ 11,284,268 |.. 0. .(59,455)]... 11,224,813 ... (351,093)]........ (351,093)]... ..01/10/2028 .
172967-ME-8 .. | CITIGROUP INC ..05/15/2025 .| BARCLAYS CAPITAL INC. . .. 1,800,000 1,728,954 1,731,272 |. 0. ..5,582 |... ..1,736,824 |.... 2,210 fonne 2,210 |... ..03/20/2030 .
BANK OF AMERICA
172967-NN-7 .. | CITIGROUP INC . |-.05/20/2025 . [ SECLRITIES ... .... 5,000,000 |......... 4,799,800 |.......... 4,825,553 |.. 0. ..4,829,399 |.... ... (250,299)|........ (250,299)|... ..03/17/2033 .
17327C-AM-5 .. | CITIGROUP INC ..06/02/2025 . | Various .. 15,000,000 |........ 15,000,000 |........ 15,000,000 |.. 0. .15,000,000 |.... .. (394,890)|........ (394,890)... ..01/28/2027 .
United Guaranty
Residential Insurance
174610-BH-7 .. | CITIZENS FINANCIAL GROUP INC ... ..08/14/2025 . | Company .... .. 7,000,000 ......... 7,000,000 .0 ..07/23/2032 .
17888H-AA-1 .. | CIVITAS RESOURCES INC ... ..08/14/2025 . |Various .... . 422,000 |.. . 425,165 |.. 0 ..07/01/2028 .
17888H-AC-7 .. | CIVITAS RESOURCES INC ... ..08/14/2025 .| Arch Insurance Company .... 123,000 .... 123,000 .0 ..11/01/2030 .
18064P-AC-3 .. | CLARIVATE SCIENCE HOLDINGS CORP .. ..08/14/2025 . |Various .... .... 127,000 ....120,015 7, 0. ..07/01/2028 .
184496-AN-7 .. | CLEAN HARBORS INC ...... ..08/14/2025 . |Various . . 340,000 |.. . 351,475 |.. . 333,200 0 ..07/15/2027 .
185899-AH-4 .. | CLEVELAND-CLIFFS INC ..08/14/2025 . |Various . . 226,000 |.. . 224,305 |.. . 223,740 0 ..06/01/2027 .
185899-AP-6 .. | CLEVELAND-CLIFFS INC .. ..01/06/2025 . | GOLDMAN, SACHS & CO. .0 ..03/15/2032 .
185899-AQ-4 .. | CLEVELAND-CLIFFS INC .. ..08/14/2025 .| Various 0. ..11/01/2029 .
185899-AR-2 .. | CLEVELAND-CLIFFS INC .. ..03/18/2025 .| GOLDMAN, SACHS & CO. .. . . . . 0 ..06/01/2033 .
18912U-AC-6 .. | CLOUD SOFTWARE GROUP INC .. ..08/14/2025 .| Arch Insurance Company |. . 180,000 |.. .182 786 |.. . 182,598 ..182, 0 ..06/30/2032 .
19240C-AC-7 .. | COGENT COMMUNICATIONS GROUP LLC ..06/17/2025 .| Call @ 100.00 ........... . 656,000 |.. .638,468 |.. . 631,315 ..647,931 0 ..05/01/2026 .
19416M-AB-5 .. | PERMIAN RESOURCES OPERATING LLC ..08/14/2025 .| Arch Insurance Company |. .9,000 |.. ... 8,910 |.. 0 ..07/01/2029 .
19767Q-A0-8 .. |HCA INC ..08/14/2025 . |Various ........cccoeeenns A .. 140,000 ...166 600 .0 ..09/15/2025 .
MORGAN STANLEY &
20268J-AB-9 .. | COMMONSPIRIT HEALTH ...cevvvnniiiiiiiieiiecieiie s ..02/18/2025 .| COMPANY .......ccevvvnnnnnns s 1,000,000 |......... 1,000,000 |......... 1,000,000 [veeuniviirnnnnns [ [V [ [V [V PO 1,000,000 |.....cevvnnnnnne [V (68,380)|......... (68,380)]..ccvvvnnnnns 12,830 [..10/01/2029 .
DEUTSCHE BANK
202795-JN-1 ...| COMMONWEALTH EDISON CO ..07/08/2025 .| SECURITIES, INC. . .. 5,000,000 .. (3,282)f... . (8,252) |... ..5,019,140 |.... (107,490)........ (107,490)|.... ..08/15/2028 .
20451R-AB-8 .. | COMPASS GROUP DIVERSIFIED HOLDINGS LLC .. ..08/14/2025 .| Various 75,000 261 | O e 1,631 ... 73,256 |.... L (3,787) ) (3,787)|... ..04/15/2029 .
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20451R-AC-6 .. | COMPASS GROUP DIVERSIFIED HOLDINGS LLC ............... ..08/14/2025 .| Various ........cceeevevvenn foevevnnnnneninnninns Jovvennenenns 105,845 |....coveennns 120,000 |............. 94,500 |......cvvnnns 97,181 [ () LU O | A 1,405 oo [V PR 98,586 |.......cveennn (V) 7,289 [oeeinne 7,259 |oueeneneennnd 6,229 ..01/15/2032 .
205768-AU-8 .. | COMSTOCK RESOURCES INC ...eeveeeeeeeenniieeeeenniiaeees ..08/14/2025 .| Arch Insurance Company |..........eeeeeeeens Jovvuuneeeenns 40,845 |......ccce 42,000 |+eevennnnnnns 39,060 |.....ccvvnnnns 39,424 | [ IR K I 0 ................ [ 2 [ PP 39,749 |oceiiiiiiinnnns [V 1,0 |oeeveennnnns 1,006 |.oeevnnnnnnnns 2,701 (..03/01/2029 .
HSBC SECURITIES (USA),
20602D-AB-7 .. | CONCENTRIX CORP ..01/08/2025 .| INC. s .. 5,000,000 |......... 4,998,950 0. . 105,883 |.... ..08/02/2028 .
20679L-AB-7 .. | CONDUENT BUSINESS SERVICES LLC . ..06/06/2025 .| Various . 137,024 . 149,000 |.. . 143,354 |.. . 0 .(6,970)(. ..11/01/2029 .
20848V-AA-3 .. | CONSENSUS CLOUD SOLUTIONS INC .. ..08/14/2025 . |Various . 817,378 .821,000 |.. .780,333 |.. . 795,682 0 ..9,582 |. ..10/15/2026 .
20848V-AB-1 .. | CONSENSUS CLOUD SOLUTIONS INC .. ..08/14/2025 . |Various . 319,798 .319,000 |.. . 292,804 |.. . 296,768 0 19,759 |. ..10/15/2028 .
20903X-AF-0 .. | CONSOL IDATED COMMUNICATIONS INC ..08/14/2025 . |Various . 238,819 . 235,000 |.. 221,513 |.. . 220,502 0 .13,966 |. ..10/01/2028 .
21871D-AD-5 .. | CORELOGIC INC .............. ..08/14/2025 . |Various . 329,216 . 347,000 |.. . 320,494 |.. . 321,241 0 ..2,087 |. ..06/01/2028 .
225310-AQ-4 ...| CREDIT ACCEPTANCE CORP .. ..08/14/2025 . |Various . 220,290 .210,000 |.. .217,453 |.. . 216,490 0 ..4,227 |. ..12/15/2028 .
225655-20-8 ...| CRESCENT CAPITAL BDC INC ..01/17/2025 .| Various . .81,09% .. 83,075 .. .. 83,983 |[.. 82,889 0 .(1,801)[. ..05/25/2026 .
226373-A0-1 .. | ENERGY TRANSFER LP .... ..08/14/2025 . |Various . 446,875 . 448,000 |.. 411,600 |.. . 426,031 0 ..05/01/2027 .
226373-AR-9 ...| ENERGY TRANSFER LP . ..08/14/2025 .| Arch Insurance Company 540,526 . 533,000 |.. .485,6% |.. . 498,009 0 ..02/01/2029 .
226373-AT-5 .. | ENERGY TRANSFER LP . ..08/14/2025 . |Various .... . 23,037 .. 22,000 |.. L 22,971 |.. 22,904 s N 0 ..02/01/2031 .
228187-AB-6 .. | CROWN AMERICAS LLC .... ..06/16/2025 .| Call @ 100. ,049,000 ..1,049,000 |.. . 1,088,180 |.. . 1,034,576 ..1,048,670 |. 0 ..02/01/2026 .
228255-AH-8 ...| CROWN CORK & SEAL COMPANY INC .. ..08/14/2025 . |Various .... 149,531 . 145,000 |.. . 151,163 |.. . 148,625 ..147,933 |. 0 ..12/15/2026 .
23166M-AA-1 .. | CUSHVAN & WAKEFIELD US BORROWER LLC ..08/14/2025 . |Various .... 280,433 .278,000 |.. .279,104 |.. . 276,263 . 278,686 |. 0 ..06/156/2028 .
235822-AB-9 ...| DANA FINANCING LUXEMBOURG SARL ..04/15/2025 . Maturlty @ 100.00 ...409,000 |... ... 409,000 ... 417,499 0. ..04/15/2025 .
235825-AF-3 ...|DANA INC ... ..08/14/2025 . |Various . ...574,560 ... .... 576,000 .... 548,730 . .0 .. 11/15/2027 .
235825-AG-1 .. | DANA INC ... ..08/14/2025 . |Various . 154,000 . 154,000 |.. .150,880 |.. . 151,185 0 ..06/15/2028 .
237266-AH-4 .. | DARLING INGREDIENTS INC . ..08/14/2025 . |Various . 599,498 .601,000 |.. . 594,431 |.. . 590,483 0 ..04/16/2027 .
237266-AJ-0 .. | DARLING INGREDIENTS INC . . |-.08/14/2025 . [Various .... ...289,338 |... .. 289,000 ... 288,981 0. ..06/15/2030 .
23918K-AT-5 .. | DAVITA INC ... ..08/14/2025 .| Various .......cccoeeveennn |- ....53,498 |... .0 ..02/156/2031 .
23918K-AW-8 .. | DAVITA INC ... ..08/14/2025 .| Arch Insurance Company . 79,406 17, .. .17, .. 0 ..09/01/2032 .
24703T-AJ-5 .. |DELL INTERNATIONAL LLC .. ..08/14/2025 .| Arch Insurance Company |. 208,084 .172,000 |.. .187 654 |.. 0 ..07/15/2036 .
251526-CE-7 .. | DEUTSCHE BANK AG (NEW YORK BRANCH) . . |--05/29/2025 . [ BARCLAYS CAPITAL INC. . |. ...495,792 |... ... 508,000 ....503,000 0. .(7,208).... .. 11/24/2026 .
25259K-AA-8 .. | DIAMOND ESCROW ISSUER LLC .... ..08/14/2025 . |Various .... .. 284,000 .... 288,909 .0 11,624 |.... ..11/15/2028 .
25260W-AD-3 .. | DIAMOND FOREIGN ASSET CO ..08/14/2025 . |Various . .. 96,000 |.. .. 96,000 |.. s 0 L3113 ..10/01/2030 .
25461L-AA-0 .. | DIRECTV FINANCING LLC ..08/14/2025 . |Various .... . 268,000 |.. . 247,367 |.. . 248,832 0 ..08/15/2027 .
25470M-AG-4 .. | DISH NETWORK CORP ..08/14/2025 .| Arch Insurance Company .. 103,000 .. 105,060 .104,722 |.. 0. .. 11/15/2027 .
MORGAN STANLEY & CO.
256677-AK-1 .. | DOLLAR GENERAL CORP ...eevveeeeeeeeeiieeeeeeneieeeeeeees ..10/30/2025 . |LLC .eeoeeeeeiieeeeeeene feeeeen e s 5,039,200 |.......... 5,000,000 |......... 4,995,150 |[.......... 4,997,387 (1) IR 729 [t [V PO 4,998,116 |..eevvrennnnnnns 0 ..11/01/2027 .
SUSQUEHANNA FINANCIAL
26444H-AK-7 .. | DUKE ENERGY FLORIDA LLC ... ..07/14/2025 .| GROUP LLP ... ...4,377,600 |.......... 5,000,000 4,994,599 |.. ..4,994,983 |.... 0. ..12/15/2031 .
26885B-AK-6 .. | EQM MIDSTREAM PARTNERS LP . ..04/02/2025 . |Direct . 39,244 38,838 0 ..01/15/2029 .
26885B-AL-4 .. | EQM MIDSTREAM PARTNERS LP . ..04/02/2025 . |Direct 77,159 s .. s .. 76,947 0 ..01/15/2031 .
26885B-AM-2 .. | EQM MIDSTREAM PARTNERS LP . ..04/02/2025 . |Direct 531,564 521 000 |.. 529 316 |.. . 527,096 0 ..06/01/2027 .
26885B-AN-0 .. | EQM MIDSTREAM PARTNERS LP . ..04/02/2025 .|Direct ... 216,530 . 205,000 |.. .201,027 |.. .201,810 0 ..06/01/2030 .
26885B-AP-5 .. | EQM MIDSTREAM PARTNERS LP . ..04/02/2025 .| Adjustment . 26,347 .. 26,000 |.. .. 26,000 .. 0 ..04/01/2029 .
279000-AA-4 .. |ECO MATERIAL TECHNOLOGIES INC .. ..02/12/2025 . |Various . 719,901 .706,000 |.. 713,319 |.. 0 ..01/31/2027 .
28414H-AG-8 .. | ELANCO ANIMAL HEALTH INC .. ..01/24/2025 .| Various . 128,323 . 126,000 |.. 127,733 |.. 0 ..08/28/2028 .
28415L-AA-1 .. |ELASTIC NV ..o ..08/14/2025 . |Various .... 490,751 . 515,000 |.. . 459,760 |.. 0 ..07/15/2029 .
28470R-AK-8 .. | CAESARS ENTERTAINMENT INC .... ..07/08/2025 .| Call @ 100.00 .. 1,389,000 |... 1,415,024 .0 ..07/01/2027 .
289178-AA-3 .. | ELLUCIAN HOLDINGS INC ..08/14/2025 .| Various ...201,978 |... .... 199,063 s 0. ..12/01/2029 .
29254B-AA-5 ...|ENCINO ACQUISITION PARTNERS HOLDINGS LLC ..08/01/2025 .| Call @ 100.00 169,528 . 167,431 |.. 167 217 0 ..06/01/2028 .
29254B-AB-3 ...|ENCINO ACQUISITION PARTNERS HOLDINGS LLC ..08/01/2025 .|Call @ 100.00 . 48,509 44,000 0 ..05/01/2031 .
29261A-AA-8 .. | ENCOMPASS HEALTH CORP ..08/14/2025 . | Various ...96,898 |... .0 ..02/01/2028 .
29269R-AA-3 ...|ENERFLEX LTD ..ooeeeeeeeiieeeceee e e ee e e ..04/07/2025 .| GOLDMAN, SACHS & CO. ...|eeeeermumireeeemnnnns Joeneieeees 91,575 0 ..10/15/2027 .
CITADEL SECURITIES
29273V-AY-6 .. | ENERGY TRANSFER LP ..06/09/2025 .| INSTITUTIONAL LLC ....... ,946,800 |.......... 5,000,000 |......... 4,983,000 4,983,761 . 0. ..05/15/2034 .
29281R-AA-7 .. |ENDO FINANCE HOLDINGS INC . ..08/14/2025 .| Arch Insurance Company 121,268 . 114,000 |.. 116,691 |.. . 116,591 . 116,477 |. 0 ..04/15/2031 .
29355X-AG-2 ...|ENPRO INC .. ..06/12/2025 .|Call @ 100.00 541,000 . 541,000 |.. .573,363 |.. . 538,267 ..540,933 |. 0 ..10/15/2026 .
29362U-AC-8 ...|ENTEGRIS INC ..08/14/2025 . |Various .......... 101,790 . 104,000 |.. .100,360 |.. 99,060 .101,038 |. 0 ..04/15/2028 .
29365B-AA-1 .. | ENTEGRIS INC ..08/14/2025 .| Arch Insurance Company 246,921 . 251,000 |.. . 245,370 |.. . 245,699 0 N ..04/15/2029 .
29444U-BR-6 ...|EQUINIX INC ..... ..06/27/2025 .| Jane Street .............. 358,132 .383,000 |.. .380,939 |.. N 0 . (23 986). ..06/15/2028 .
30040W-BA-5 .. | EVERSOURCE ENERGY ..10/15/2025 .| RBC CAPITAL MARKETS ..10,613,200 10,000,000 |.. . 9,998,400 |.. . 9 998,635 |. 0 . 614,565 |. ..04/15/2031 .
302491-AW-5 .. | FNMC CORP ..06/06/2025 .| Call @ 100.00 ...5,082,800|.......... 5,000,000 |......... 4,998,100 ..4,999,368 |.... .0 .. ..05/18/2026 .
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PERSHING DIV OF DLJ SEC
316500-AB-3 .. |FIDUS INVESTMENT CORP ... ..01/06/2025 .| LNDING ... ....48,081 |... s s .. 47,533 |.. A ... 47,554 |.... 0. ..01/31/2026 .
316500-AC-1 .. |FIDUS INVESTMENT CORP ... ..02/03/2025 .| Various . . 38,839 41,000 34,348 37,790 |. 0 ..11/15/2026 .
34417V-AA-5 .. | FOCUS FINANCIAL PARTNERS LLC ..08/14/2025 .| Arch Insurance Company . 25,625 .. 25,000 |.. .. 25,000 |.. . 25,000 |. 0 ..09/15/2031 .
345277-AE-7 .. | FORD HOLDINGS LLC ... ..08/14/2025 .| Arch Insurance Company 228,437 .200,000 |.. 231,718 |.. ..(8,022) ..226,164 |. 0 ..03/01/2030 .
345370-CX-6 .. | FORD MOTOR CO .. ..08/14/2025 . |Various . ,059,690 .910,000 |.. . 1,049,279 |.. (12,112) ..1,013,128 |. 0 ..04/22/2030 .
345370-DA-5 ...| FORD MOTOR CO ..... ..03/27/2025 . |Various .... 790,178 . 961,000 |.. .730,965 |.. . . 770,501 |. 0 ..02/12/2032 .
345397-A6-0 .. | FORD MOTOR CREDIT COMPANY LLC ..06/16/2025 . |Maturity @ 100.00 196,000 . 196,000 |.. .190,365 |.. . 194,926 . 196,000 |. 0 ..06/16/2025 .
345397-B2-8 ...|FORD MOTOR CREDIT COMPANY LLC ..08/14/2025 . |Various .... 602,222 . 605,000 |.. .605,000 .. 605,000 [o..eiiviiiinenn O e . 605,000 |. 0 .(2,778) .. 11/13/2025 .
345397-C5-0 ...| FORD MOTOR CREDIT COMPANY LLC ..08/14/2025 . |Various . 347,261 .345,000 |.. . 345,319 |.. . 345,279 0 ..2,125 ..03/06/2026 .
345397-D2-6 ...|FORD MOTOR CREDIT COMPANY LLC ..08/14/2025 . |Various .... 354,866 . 350,000 |.. . 353,585 |.. 0 .. 3,702 ..06/10/2026 .
345397-E5-8 ...| FORD MOTOR CREDIT COMPANY LLC ..04/28/2025 .| GOLDMAN SACHS & CO, NY ,874,480 . 6,000,000 |.. . 5,995,380 |.. 0 . (121,842) ..03/08/2029 .
345397-YT-4 ...|FORD MOTOR CREDIT COMPANY LLC ..08/14/2025 . |Various .... 194,939 .200,000 |.. . 182,076 |.. 0 .. 11/02/2027 .
34960P-AE-1 .. |FTAl AVIATION INVESTORS LLC . ..08/14/2025 . |Various . 458,980 . 433,000 |.. . 460,435 |.. 454 650 0 ..12/01/2030 .
35640Y-AJ-6 .. | FREEDOM MORTGAGE CORP ... ..08/14/2025 .| Arch Insurance Company .31,880 . 32,000 . 31,228 31,342 0 ..01/15/2027 .
35640Y-AK-3 .. | FREEDOM MORTGAGE CORP ... ..08/14/2025 . |Various .... . 29,890 .. 28,000 |.. .. 30,436 |.. 30,228 0 ..10/01/2028 .
35641A-AA-6 .. | FREEDOM MORTGAGE HOLDINGS LLC .. ..08/14/2025 . |Various . 213,606 . 205,000 |.. .209,399 |.. . 208,382 0 ..02/01/2029 .
35906A-BE-7 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC . ..08/14/2025 . |Various .... ...267,665 ... ... 268,000 ... 259,960 0. ..10/15/2027 .
35906A-BF-4 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC .... ..08/14/2025 . |Various .... ...331,170 |... .... 332,000 ....301,734 . .0 ..06/01/2028 .
35908\-AD-2 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC . ..08/14/2025 . |Various . 137,059 . 131,000 |.. 127,384 |.. . 127,884 0 ..05/15/2030 .
35908M-AE-0 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC .... ..08/14/2025 .| Arch Insurance Company ... 39,174 |... .0 ..03/16/2031 .
United Guaranty
Residential Insurance
36143L-2G-9 .. | GA GLOBAL FUNDING TRUST . ..08/14/2025 . | Company ... .. 7,272,683 |... ..71,499, 0]l 7,499, 0. (226,708) ..01/06/2027 .
36168Q-AF-1 .. | GFL ENVIRONMENTAL INC ..03/14/2025 . |Various .... 1,629,928 1 610,517 .0 1 620,049 |. 0 ..9,878 |. ..12/15/2026 .
36168Q-AK-0 .. | GFL ENVIRONMENTAL INC ... ..03/14/2025 .| Call @ 100.00 .. 390,000 |... .... 386,100 |.. .0 390,000 |.... 0. ..08/01/2025 .
36168Q-AM-6 .. | GFL ENVIRONMENTAL INC ... ..04/08/2025 .| Various .......cccoeereennn |- ....92,936 |... .. 93,060 .. .0 ... 94,075 |.... .0 ..09/01/2028 .
36168Q-AP-9 .. | GFL ENVIRONMENTAL INC ..08/14/2025 .| Arch Insurance Company .29,993 29,218 .0 ...29,572 |. 0 ..08/15/2029 .
36186C-BY-8 .. | ALLY FINANCIAL INC . ..08/14/2025 .| Arch Insurance Company 171,115 . 147,622 .0 . 147,787 |. 0 ..11/01/2031 .
36262G-AF-8 .. | GXO LOGISTICS INC ..08/14/2025 .|Various .........cceeeeees . 36,669 34,832 .0 ... 34,853 |. 0 ..05/06/2029 .
36262G-AG-6 .. | GXO LOGISTICS INC ... ..08/14/2025 .| Arch Insurance Company . 45,289 . . . . 42,533 .0 42,556 0 ..05/06/2034 .
36485M-AK-5 .. | GARDAWORLD SECURITY C ..08/14/2025 . |Various .... 519,750 .525 000 |.. .482 680 |.. . 497,159 .0 06,408 0 ..02/15/2027 .
36485M-AM-1 .. | GARDAWORLD SECURITY CORP .. ..08/14/2025 . |Various .... 143,500 . 140,000 |.. .140,000 |.. . 140,000 .0 140,000 |. 0 ..02/156/2028 .
366504-AA-6 .. | GARRETT MOTION HOLDINGS INC . ..08/14/2025 .| Arch Insurance Company 77,145 74,082 .0 ... 74,077 |. 0 ..05/31/2032 .
37185L-AM-4 .. | GENESIS ENERGY LP ..04/03/2025 . |Various . .52,020 . . . . 51,260 .0 51,245 0 ..01/15/2027 .
37185L-AN-2 .. | GENESIS ENERGY LP ..08/14/2025 . |Various .... 129,168 . 122,000 |.. .126 880 |.. . 124,135 .0 26,347 0 ..04/15/2030 .
37185L-AQ-5 .. | GENESIS ENERGY LP ..08/14/2025 .| Arch Insurance Company 127,920 . 123,000 |.. .123,000 |.. . 120,233 .0 123,000 0 ..05/15/2032 .
37185L-AR-3 .. | GENESIS ENERGY LP ... ..08/14/2025 .| Various .........cceeeeeees ...85,233 ... .. 80,258 |.. .0 0. ..05/15/2033 .
Arch Reinsurance
376546-86-7 .. | GLADSTONE INVESTMENT CORP .....evvnneveeinnnieeeernnnans ..08/14/2025 .| COMPANY .evvvveeeeeemnnnns foeeemnneeeeennnnes Jorneeeeens 293,046 |...oennneeeen 287,075 |.ceveeennnes 286,669 |............ 286,671 [...cceeeennnnnnns [ IR 40 [ [ LIV [V PO 286,711 |oeeeeeeeeenee 0 ..02/01/2030 .
Arch Reinsurance
376546-88-3 .. | GLADSTONE INVESTMENT CORP .... ..08/14/2025 . | Company ... ... 24,36 |... .0 ...23,908 |.... 0. ..11/01/2028 .
37892A-AA-8 .. | GLOBAL NET LEASE INC ..08/14/2025 . |Various .... ...489,600 |... .0 . 470,688 |.... .0 .. 12/16/2027 .
37960B-AB-1 .. | GLOBAL MEDICAL RESPONSE INC . |..08/14/2025 .|Various .... ...207,282 |... . 206, .0 ..206,233 |.... 0. ..10/31/2028 .
38016L-AA-3 .. | GO DADDY OPERATING COMPANY LLC ..08/14/2025 . |Various . . 608,237 .0 . 617,488 |. 0 ..12/01/2027 .
38016L-AC-9 .. | GO DADDY OPERATING COMPANY LLC ..08/14/2025 .| Arch Insurance Company 27,791 .0 0 ..03/01/2029 .
38021M-AA-4 .. | GOAT HOLDCO LLC ..08/14/2025 .| Arch Insurance Company .0 .0 ..02/01/2032 .
380355-AF-4 .. | GOEASY LTD ... ..08/14/2025 . |Various .... .. 342, ... 325, . 332, .0 s 0. ..05/01/2026 .
380355-AH-0 .. | GOEASY LTD ..08/14/2025 . |Various . . 181,000 |.. . 193,444 |.. . 192,765 .0 ..190,612 |. 0 ..12/01/2028 .
380355-AM-9 .. | GOEASY LTD ... ..08/14/2025 . |Various .... .. 138,000 .. 138,000 .138,000 .. .0 . 138,000 |.... 0. ..05/15/2030 .
SUSQUEHANNA FINANCIAL
38141G-ES-9 .. | GOLDMAN SACHS GROUP INC ... ..05/19/2025 .| GROUP LLP ... ..1,000,000 |......... 1,260,520 |......... 1,088,967 |.. ..1,072,426 |.... (47,776))... ..01/15/2027 .
JP Morgan Securities
38141G-XN-9 .. | GOLDMAN SACHS GROUP INC .....veeeeeeneeeeeiniieeeeeenes ..02/25/2025 .| INC. eeeeereieeeeeeenn foeeeenneeeeeeenes Jeens 2,506,975 |........... 2,500,000 |......... 2,500,000 |..cvenn 2,500,000 [-eeeeeerennnnnns [ [V [ [V T [V PO 2,500,000 [eeuueeeeennnnns [V 6,975 [ 6,975 [.ooeeeeenns 28,523 |..12/09/2026 .
JP Morgan Securities
38141G-XX-7 .. | GOLDMAN SACHS GROUP INC . ..10/27/2025 . 1,001,100 |. . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 ..1,000,000 |. ..1,100 |. ..03/09/2027 .
38141G-YG-3 .. | GOLDMAN SACHS GROUP INC ... ..06/04/2025 . ...9,612,200 |......... 10,000,000 10,000,000 10,000,000 |.. 10,000,000 |.... (387,800)|.... ..09/10/2027 .
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BANK OF AMERICA
38141G-YM-0 .. | GOLDMAN SACHS GROUP INC ... . |.. 1171772025 .| SECURITIES ... ...9,789,300 |......... 10,000,000 |......... 9,975,700 ..(3,795)]... ..(3,7%)|... L0 L0 (169,855) ...209,410 [.. 1072172027 .
38151L-AF-7 .. | GOLDMAN SACHS BANK USA .. ..11/17/2025 . [Various .... 5,016,720 .5,000,000 |.. .5,000,000 |.. .0 ...0 .0 0 ..03/18/2027 .
382550-BF-7 .. | GOODYEAR TIRE & RUBBER CO . ..07/03/2025 . [Call @ 100.00 1,017,000 . 1,017,000 |.. . 1,043,382 |.. L0 0 ..05/31/2026 .
382550-BH-3 ...| GOODYEAR TIRE & RUBBER CO . ..02/19/2025 . [Call @ 100.00 .. 541,000 .541,000 |.. .563,690 |.. .0 0 ..05/31/2025 .
382550-BJ-9 ...| GOODYEAR TIRE & RUBBER CO . ..04/03/2025 . | GOLDMAN, SACHS & CO. . 62,475 63,438 L0 0 ..04/30/2031 .
382550-BN-0 .. | GOODYEAR TIRE & RUBBER CO . ..08/14/2025 . [Various ............ceun. . 45,296 43,919 .0 0 ..07/15/2029 .
384311-AC-0 .. | GRAFTECH FINANCE INC .. ..08/14/2025 . [Arch Insurance Company 11,520 , .. 10,700 L0 0 .. 12/23/2029 .
384637-AA-2 .. | GRAHAM HOLDINGS CO ... ..08/14/2025 . [Various ............ceun. 483,788 485 000 .482,007 .0 0 ..06/01/2026 .
38869A-AB-3 .. | GRAPHIC PACKAGING INTERNATIONAL LLC ..08/14/2025 . [Arch Insurance Company .66, 154 64,014 L0 0 ..03/15/2028 .
38869A-AC-1 .. | GRAPHIC PACKAGING INTERNATIONAL LLC ..08/14/2025 . [Arch Insurance Company . 73,418 72,189 .0 0 ..03/01/2029 .
38869A-AD-9 .. | GRAPHIC PACKAGING INTERNATIONAL LLC ..08/14/2025 . [Arch Insurance Company |. .56,175 .. 60, . .. 54,350 |.. L0 0 ..02/01/2030 .
389925-AA-6 .. | GREAT CANADIAN GAMING CORP ..08/14/2025 . [Various ...........cceennn K ... 196,773 |... ..202 000 . 202 000 .0 L0 ..11/15/2029 .
Arch Reinsurance
390320-87-7 .. | GREAT ELM CAPITAL CORP .. . [-.08/14/2025 .| Company ... ...169,785 |... ... 163,598 L0 .. 12/31/2029 .
398905-AN-9 ...| GROUP 1 AUTOMOTIVE INC ..08/14/2025 . [Various . . 956, 000 .. .843,841 |.. 0 ..08/15/2028 .
40010P-AA-6 .. | GRUBHUB HOLDINGS INC ..... ..08/14/2025 . [Various .... 0 ..07/01/2027 .
402635-AT-3 .. | GULFPORT ENERGY OPERATING CORP ... . [-.08/14/2025 .|Arch Insurance Company |. L0 ..09/01/2029 .
40390D-AD-7 .. |HLF FINANCING SARL LLC .. . |..01/03/2025 .|Bank of America ......... K L0 ..04/15/2029 .
404119-CB-3 .. |HCA INC ..08/14/2025 . [Arch Insurance Company L0 ..07/15/2051 .
BANK OF AMERICA
404119-CC-1 .. |HCA INC .. 11/17/2025 . [SECURITIES ................ 1,250,000 [V A (133,471)[........ (133,471)]..ccccenens 39,831 |..07/15/2031 .
404119-CT-4 .. |HCA INC ..11/17/2025 . | BARCLAYS CAPITAL INC. . |. .. 8,000,000 L0 . 183,509 |.... ..04/01/2031 .
40518J-AA-7 .. |HAH GROUP HOLDING COMPANY LLC ..08/14/2025 . [Arch Insurance Company 0 .(4,328)|. ..10/01/2031 .
421924-BT-7 .. | ENCOMPASS HEALTH CORP . ..08/14/2025 . [Call @ 100.00 .. 0 K ..09/15/2025 .
42239P-AB-5 ...|HEARTLAND DENTAL LLC .. ..08/14/2025 . [Various (10 324) L0 ..04/30/2028 .
MARKETAXESS CORPORAT ION
426767-AA-7 .. |HENRY J KAISER FAMILY FOUNDATION . ..02/13/2025 . .. 1,000,000 .... 969,366 ... 2,286 |... L0 ..12/01/2025 .
42704L-AA-2 .. |HERC HOLDINGS INC ... ..08/14/2025 . [Various . . 954,000 |.. .936,298 |.. .0 ..07/15/2027 .
42704L-AE-4 .. |HERC HOLDINGS INC ... ..08/14/2025 . [Various .... .. 185,000 .. 185,000 L0 ..06/15/2029 .
MITSUBISHI U
427006-AH-5 .. |HERCULES CAPITAL INC ...eevvvviviniiiiiiiiieniiiiiiininnns ..12/02/2025 . [SECURITIES (USA), INC. |oooorririiiiiiiiiins s 5,899,500 |.......... 6,000,000 5,984,640 |..........5,994,535 [.....oovvirennnn O e 2,920 [coneniiniinnnne [V F 2,920 |oooiiiiiiiinnns 0 [V A (97,955)[...ceeeeen (97,955) | 191,188 |..09/16/2026 .
United Guaranty
Residential Insurance
42824C-BT-5 ...|HEWLETT PACKARD ENTERPRISE CO . |..08/14/2025 . | Company .. 5,000,000 4,994,700 L0 ..10/15/2029 .
431318-BC-7 .. |HILCORP ENERGY | LP ... ..08/14/2025 . [Arch Insurance Company . . .. 82,911 |.. 0 ..11/01/2033 .
431318-BE-3 .. |HILCORP ENERGY | LP ..08/14/2025 . [Various .... .284 000 |.. .281,825 |.. 0 (11 774). ..05/15/2034 .
431318-BG-8 .. |HILCORP ENERGY | LP ... . [..08/14/2025 . |Various .... L0 . (12,369) ..02/15/2035 .
431571-AE-8 .. |HILLENBRAND INC .. ..08/14/2025 . [Arch Insurance Company L0 ..03/01/2031 .
431571-AF-5 .. |HILLENBRAND INC .. ..08/14/2025 . [Arch Insurance Company 0 ..02/15/2029 .
432833-AG-6 .. |HILTON DOMESTIC OPERATING COMPANY INC ..05/01/2025 . [Maturity @ 100.00 ..... 0 ..05/01/2025 .
432833-AL-5 ...|HILTON DOMESTIC OPERATING COMPANY INC ... ..08/14/2025 . [Arch Insurance Company L0 ..05/01/2031 .
BNY/SUNTRUST CAPITAL
432830-AC-4 ...|HILTON GRAND VACATIONS BORROWER LLC .................. ..03/05/2025 . [MARKETS ...oooviiiiiiiiins oo oo, 29,326 |...ovvvvnnnnn. 29,000 |...........e. 29,145 M3t (3] PO [V L3I R 0 [V 186 [vvvvvveeennnnn 186 oo 1,219]..01/15/2032 .
SUSQUEHANNA FINANCIAL
437076-CB~6 .. |HOME DEPOT INC ...cooveeieiiiiiiiiiceiiceeceeceeecceees ..09/11/2025 . [GROUP LLP ...ooooveeeeniii e e 2,836,980 |.......... 3,000,000 2,983,230 |..........2,990,614 | 0 [ 1,158 | [V F 1,158 [ 0 0]........ (154,792)[......... (154,792)|............. 73,575 |..04/15/2030 .
43734L-AA-4 .. |NATIONSTAR MORTGAGE HOLDINGS INC . ..08/14/2025 . [Various .... ...562,590 |... .... 564,000 .... 553,565 L0 ..02/01/2026 .
44106-BA-9 .. | SERVICE PROPERTIES TRUST .. ..08/14/2025 . [Various .... 367,815 . 872,000 |.. . 353,912 |.. 0 ..10/01/2026 .
44107T-AZ-9 .. |HOST HOTELS & RESORTS LP .. ..08/14/2025 . [Arch Insurance Company ...153,347 |... .. 164,000 .. 140,137 L0 ..09/15/2030 .
SUSQUEHANNA F INANCIAL
443201-AC-2 ...| HOWMET AEROSPACE INC .. ..10/16/2025 . [GROUP LLP ... ...5,171,3580 |.......... 5,000,000 |......... 4,988,650 ..10/15/2031 .
JP Morgan Securities
44891A-CB-1 .. |HYUNDAI CAPITAL AMERICA ........eevvrvvmmirrnnnnnnnnnnnnns ..04/02/2025 . [INC. ooeeviiiiiiiiiiiiiiins e e 5,045,550 |.......... 5,000,000 |......... 4,981,900 |..........4,992,143 [....ovvvinnnnnnnn O e 1,554 [ O e 1854 0 . 4,993,607 ...l 0 el 51,883 051,858 139,792 |..03/30/2026 .
44891A-CM-7 .. |HYUNDAI CAPITAL AMERICA ... ..05/02/2025 . ...6,082,140 |.......... 6,000,000 |.......... 5,993,340 ... 222,133 [..00/21/2026 .
44891A-CU-9 ...|HYUNDAI CAPITAL AMERICA ... ..05/09/2025 . ...8,005,800 |.......... 8,000,000 7,985,440 ... 366,940 [..01/08/2029 .
44891A-CX-3 .. |HYUNDA| CAPITAL AMERICA ... ..11/17/2025 . | Various .... ...7,607,800 |.......... 7,500,000 7,482,750 ...417,007 |..03/19/2027 .
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449934-AD-0 ...J TQVIA INC wevvnniiiiiiiiiei i ..08/14/2025 .| Various .......cceeevevvenn foovevnnnnnnnniiininns Jonnns 2,266,320 |........... 2,272,000 |......... 2,251,728 |.......... 2,287,037 [oeueeen 17,103 [ 5,959 | 0 [0 23,062 |ociiiineeennnn 0 e 2,260,099 |.....covvnnnnnne (V) 6,221 [ 6,221 ..10/15/2026 .
45074J-AA-2 .. | ITT HOLDINGS LLC .... . [-.08/14/2025 . [Arch Insurance Company 17,773 | 123,000 ... 113,934 ..115,599 [.... 0. L2478 e 2,173 |... ..08/01/2029 .
457187-AC-6 .. | INGREDION INC ........ ..08/26/2025 .|FIN Financial ........... 2,801,730 . 3,000,000 |.. ..2,994,240 |.. ..2,997,079 |. 0 (195,349)|. . (195,349) ..06/01/2030 .
459506-AN-1 .. | INTERNATIONAL FLAVORS & FRAGRANCES INC . ..02/28/2025 .| TRADEWEB DIRECT LLC ... ..3,916,920 |.......... 4,000,000 |......... 4,000,000 ..4,000,000 |.... 0. . (83,080)......... (83,080))... ..10/01/2025 .
DEUTSCHE BANK
459506-AP-6 .. | INTERNATIONAL FLAVORS & FRAGRANCES INC . ..07/15/2025 .| SECURITIES, INC. . 1,828,878 . 2,000,000 |.. . 1,999,980 |.. ..0........2,000,014 |. 0 . (171,136) ..10/15/2027 .
460599-AD-5 ...| BRIGHTSTAR LOTTERY PLC ..... ..08/14/2025 . |Various ............. 940,155 . 932,000 |.. .938,676 |.. .0 0 ..5,802 ..01/15/2027 .
460599-AE-3 .. | BRIGHTSTAR LOTTERY PLC .. ..08/14/2025 .| Arch Insurance Company 583,110 . 589,000 |.. . 548,506 |.. .0 0 19,599 ..01/15/2029 .
460599-AF-0 .. | BRIGHTSTAR LOTTERY PLC ..07/03/2025 .| Call @ 100.00 .. 2,010,000 . 2,010,000 |.. . 1,948,129 |.. .0 0 21,103 ..04/15/2026 .
46284V-AC-5 .. | IRON MOUNTAIN INC ..08/14/2025 . |Various . 955,350 . 965,000 |.. . 957,855 |.. . 937,369 .0 0 3,335 ..09/15/2027 .
46284V-AG-6 .. | IRON MOUNTAIN INC ..08/14/2025 . |Various .... 202,181 . 205,000 |.. . 194,280 |.. . 196,366 .0 0 4,438 ..07/15/2028 .
46284V-AJ-0 IRON MOUNTAIN INC ..08/14/2025 .| Arch Insurance Company 248,176 . 251,000 |.. . 228,901 |.. . 233,030 .0 0 13,450 ..07/15/2030 .
46284V-AL-5 IRON MOUNTAIN INC ..08/14/2025 .| Arch Insurance Company 328,680 . 332,000 |.. .288,010 |.. . 294,336 .0 . N 0 31,983 ..07/15/2032 .
46284V-AP-6 IRON MOUNTAIN INC ..08/14/2025 . |Various .... 107,888 . 105,000 |.. .105,000 |.. . 105,000 .0 . 105,000 |. 0 .2, N ..2,888 ..02/15/2029 .
46285\-AA-8 IRON MOUNTAIN  INFORM ..08/14/2025 .| Arch Insurance Company |. 127,514 . 133,000 |.. .107,564 |.. .0 . 111,588 |. 0 .15,926 |. . 15,926 ..07/15/2032 .
46647P-BR-6 .. | JPMORGAN CHASE & CO ..05/20/2025 .| BARCLAYS CAPITAL INC. . |. ...3,817,440 |.......... 4,000,000 |......... 4,172,680 .0 ]........ 4,052,903 |.... 0. (235,463)|........ (235,463)|... ..06/01/2028 .
WELLS FARGO ADVISORS
46647P-BH-5 .. | JPMORGAN CHASE & CO ...eeevvreeeeeeeie e e ..05/06/2025 . |LLC ..veeeeeeeieeeeeniiees feeeeene e s 13,607,160 |......... 14,000,000 |........ 14,000,000 |........ 14,000,000 [V PO 14,000,000 |.....ccvvunnnnes [V (392,840)|........ (392,840) ..02/04/2027 .
46647P-CJ-3 ...| JPMORGAN CHASE & CO ...ceevvvenniiiiiiiiieecciiieeeees ..04/24/2025 .| BARCLAYS CAPITAL INC. . |.eevvvrevvriiiinnnns Jovnnnnnns 3,686,873 |........... 3,984,000 |......... 3,984,000 |......... 3,984,000 [V FO 3,984,000 |......cevnnnnnne [V (297, 127)|........ (297,127) ..06/01/2029 .
JP Morgan Securities
46647P-CP-9 ...| JPMORGAN CHASE & CO ...ooevvvenniiiiiiiiieeccciieeeees ..05/06/2025 .| INC. .iviiiviiiieiiiiiiinn feereiiieciiii e 5,749,260 |.......... 6,000,000 |......... 5,664,360 [V FO 5,823,595 [.coviiiiiinnnns 0 [eeeeenn(74,335))...e (74,335) ..09/22/2027 .
JP Morgan Securities
46647P-ER-3 .. | JAMORGAN CHASE & CO ... . |..10/14/2025 .| Inc. ...5,056,900 |... . 5,000,000 |......... 5,000,000 s .0 ....56,900 |... .. 10/22/2035 .
47216F-AA-5 .. | JAZZ SECURITIES DAC ... ..08/14/2025 . |Various . 255,008 . 263,000 |.. . 226,425 |.. . 233,709 0 17,425 ..01/15/2029 .
48020R-AB-1 .. | JONES DESLAURIERS INSURANCE MANAGEMENT | ..08/14/2025 . |Various . 142,931 . 135,000 |.. . 143,775 |.. . 141,750 0 ..824 ..03/156/2030 .
48238T-AA-7 .. | OPENLANE INC . |..06/02/2025 .|Various .... ...410,623 |... .... 411,000 .... 399,139 . 407,918 |.. ..410, 0. L4837 ... ..06/01/2025 .
49461M-AB-6 .. | KINETIK HOLDINGS LP ...evvniiiiiininiiiiiiniinieecinnnans ..08/14/2025 .| Various ........ccevvevvenn foevvvnnnnnnnninnnns Jovvinnennnns 177,070 |oeveennnnnees 173,000 |............ 174,375 |.ooovennenns 174,199 [ 0 e (102) ] O [ (102) e 0 e, 174,007 [oeeiiiiiinnnnns [V O 1< N R 2,973 ..12/156/2028 .
MORGAN STANLEY & CO
50076P-AA-6 .. | KRAKEN OIL & GAS PARTNERS LLC . . |..04/02/2025 . |LLC/SL CONDUIT ...........|. ....69,225 |... .. 68,338 .. .0 ...71,000 |.... .0 A1779) e (1,TT5)) ..08/15/2029 .
50077L-AZ-9 .. | KRAFT HEINZ FOODS CO .. ..08/14/2025 .| Arch Insurance Company . 44,027 47,458 .0 47,512 |. 0 .(3,485)[. .(8,485) ..10/01/2049 .
50077L-BJ-4 .. | KRAFT HEINZ FOODS CO ..08/14/2025 .| Arch Insurance Company 114,810 . 122,547 .0 0 .(7,764)[. ..06/01/2050 .
50168Q-AC-9 .. |LABL INC .....ccrvennnn ..08/14/2025 .| Arch Insurance Company . 33,863 37,380 .0 0 .(4,859)[. ..11/01/2028 .
501797-AL-8 .. | BATH & BODY WORKS INC ..08/14/2025 .| Arch Insurance Company .82,700 . . . . 80,290 .0 0 2,422 |. ..11/01/2035 .
501797-AU-8 .. | BATH & BODY WORKS INC ..01/30/2025 .|Call @ 100.00 ........... 733,676 .720 000 |.. .848 950 |.. . 731,661 .0 0 . (16,976)]. ..07/01/2025 .
50187T-AF-3 .. |LGI HOMES INC .. ..08/14/2025 .| Arch Insurance Company 174,665 . 193,000 |.. 171,586 |.. 172,089 .0 0 .(1,067). ..07/15/2029 .
50187T-AH-9 .. |LGI HOMES INC ..... ..08/14/2025 .|Various .........cceeeeees 612,370 . 586,000 |.. .610,781 |.. . 609,034 .0 0 .. 12/15/2028 .
50190E-AA-2 .. |LCM INVESTMENTS HOLDINGS Il LLC ..08/14/2025 .| Arch Insurance Company 106,820 . 109,000 |.. . 99,839 . 100,548 .0 0 ..06/01/2029 .
50190E-AC-8 .. |LCM INVESTMENTS HOLDINGS || LLC .. ..08/14/2025 .| Arch Insurance Company .. 113,019 ... .. 107,000 .0 0. ..08/01/2031 .
RAYMOND JAMES &
50203U-AA-1 .. |LBJ INFRASTRUCTURE GROUP LLC ... ..02/03/2025 .| ASSOCIATES ...335,000 ... ... 500,000 0. .. 12/31/2057 .
513272-AC-8 .. | LAMB WESTON HOLDINGS INC .. ..08/14/2025 .| Arch Insurance Company . 35,640 0 ..06/16/2028 .
513272-AD-6 .. | LAMB WESTON HOLDINGS INC ..08/14/2025 .| Arch Insurance Company .30,720 0 ..01/31/2030 .
516806-AK-2 .. | VITAL ENERGY INC ..08/14/2025 .| Arch Insurance Company ...146,960 |... .0 ..04/15/2032 .
527298-BX-0 .. |LEVEL 3 FINANCING INC ... ..02/04/2025 . |Barclays Bank .. ...26,820 |... 0. ..04/15/2029 .
53190F-AE-5 .. |LIFE TIME INC ........ ..08/14/2025 . |Various ....... . . . . 0 ..11/15/2031 .
53219L-AS-8 .. |LIFEPOINT HEALTH INC ..02/13/2025 .| Call @ 100.00 .. .588 000 |.. .498 756 |.. ..531, N 0 ..02/15/2027 .
53219L-AV-1 .. |LIFEPOINT HEALTH INC .. ..08/14/2025 .| Arch Insurance Company .... 183,000 .... 183,000 . 183,000 |.... .0 ..08/15/2030 .
53219L-AW-9 .. |LIFEPOINT HEALTH INC .. . [--08/14/2025 . [Various .........cceeuunnns ... 263,000 .... 289,145 ..284,342 |.... 0. ..10/15/2030 .
53229K-AA-7 .. |LIGHTNING POWER LLC ..08/14/2025 .| Arch Insurance Company .. 52,000 |.. ..52,000 .. ...52,000 |. 0 ..08/15/2032 .
536797-AE-3 .. |LITHIA MOTORS INC ..08/14/2025 . |Various .... . 639,000 |.. 597,904 |.. .610,308 . 616,614 |. 0 .. 12/15/2027 .
536797-AF-0 .. |LITHIA MOTORS INC ..08/14/2025 . |Various . . 251,000 |.. . 220,442 |.. . 222,931 ..226,674 |. 0 ..01/15/2031 .
536797-AG-8 .. |LITHIA MOTORS INC ... ..08/14/2025 . |Various . . 294,000 |.. . 243,906 |.. . 255,991 . 260,611 0 ..06/01/2029 .
538034-AN-9 ...|LIVE NATION ENTERTAINVENT INC . ..08/14/2025 . |Various . .706,000 |.. 719,163 |.. . 701,495 0 ..03/156/2026 .
538034-AR-0 .. |LIVE NATION ENTERTAINVENT INC . ..08/14/2025 . |Various . .393,000 |.. . 365,852 |.. . 372,931 0 ..10/15/2027 .
538034-AV-1 .. |LIVE NATION ENTERTAINVENT INC . ..08/14/2025 . |Various . . 185,000 |.. .186,181 |.. . 185,877 0 ..06/16/2027 .
538034-AX-7 .. |LIVE NATION ENTERTAINVENT INC . ..08/14/2025 .| Arch Insurance Company . 474,000 |.. 414,750 |.. . 434,494 0 ..01/15/2028 .
541098-A*-0 .. | LOGAN RIDGE FINANCE CORPORATION ..08/14/2025 . |Various .... . 126,250 |.. 117,413 .. 119,336 0 ..04/01/2032 .
541098-AB-5 .. | BCP INVESTMENT CORP ..08/14/2025 .| Various .... .. 1,120,000 ......... 1,097,600 .0 .. ..10/30/2026 .
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552953-CD-1 ... | MGM RESORTS INTERNAT [ONAL ..08/14/2025 .| Various .......cceovevveenn foovevnnnnneninnnnns Joveennnnnn 38,854 [l 39,000 |ounnnnn e 36,465 [t 37,723 i O e85 L O 885 [ 0 38178 [ [V RN 676 ..09/01/2026 .
552953-CF-6 ...| MGM RESORTS INTERNATIONAL .... ..08/14/2025 . |Various .... s s . 878, .0 0. 15,385 |.... ..04/15/2027 .
552953-CH-2 ... | MGM RESORTS INTERNATIONAL . ..08/14/2025 . |Various .... 230,000 221,321 . 219,314 0 .. 3,355 |. ..10/15/2028 .
552953-CJ-8 ...| MGM RESORTS INTERNATIONAL . ..08/14/2025 .| Arch Insurance Company 65,000 64,188 64,244 0 ..1,843 |. ..04/15/2032 .
552953-CK-5 ... | MGM RESORTS INTERNATIONAL . ..08/14/2025 . |Various .... .. 71,000 |.. .. 71,000 |.. 70,645 N 0 1,154 | ..09/15/2029 .
553058-AS-0 .. |M/1 HOMES INC ..... ..08/14/2025 . |Various .... . 154,000 |.. . 149,158 |.. . 148,225 . 150,666 |. 0 ..02/01/2028 .
55342U-AG-9 ...|MPT OPERATING PARTNERSHIP LP ..02/28/2025 .| Call @ 100.00 .. . 662,000 |.. .658,837 .. .607,187 . 646,767 |. 0 ..08/01/2026 .
55342U-AH-7 ...|MPT OPERATING PARTNERSHIP LP ... ..08/14/2025 .| Arch Insurance Company 22,000 18,590 .. 18,508 |.. ..19,593 |.... 0. ..10/15/2027 .
JP MORGAN SECURITIES
55342U-AJ-3 ...|MPT OPERATING PARTNERSHIP LP ..02/05/2025 . |LLC . 3,000 2,363 ..2,153 0 ..08/01/2029 .
55342U-AM-6 ...|MPT OPERATING PARTNERSHIP LP ..08/14/2025 .| Arch Insurance Company . 498,000 |.. . 313,740 |.. . 313,740 0 ..03/16/2031 .
55354G-AK-6 .. |MSCI INC ... ..08/14/2025 .| Arch Insurance Company . 115,000 |.. .105,363 |.. . 105,594 0 ..09/01/2030 .
55354G-AL-4 ...|MSCI INC ..08/14/2025 .| Arch Insurance Company .. 29,000 |.. .. 26,709 |.. 26,760 0 ..02/156/2031 .
55354G-AM-2 ...|MSCI INC ..08/14/2025 .| Arch Insurance Company . 118,000 |.. 103,985 |.. . 104,825 0 ..11/01/2031 .
55354G-AQ-3 ...|MSCI INC ... ..08/14/2025 .| Arch Insurance Company 88,000 76,648 76,857 0 ..08/15/2033 .
55617L-AR-3 .. |MACY'S RETAIL HOLDINGS LLC ..08/14/2025 .| Arch Insurance Company .. 18,000 |.. .. 17,100 |.. 16,853 0 ..03/15/2032 .
55760L-AA-5 .. |MADISON [AQ LLC ........... ..08/14/2025 . |Various .... . 592,000 |.. . 559,189 |.. . 558,477 0 ..06/30/2028 .
55916A-AA-2 .. | MICHAELS COMPANIES INC .. ..08/14/2025 . |Various .... ... 258,000 .... 203,820 . 194,790 |.. 0. ..05/01/2028 .
559222-BA-1 ...| MAGNA INTERNATIONAL INC . |..06/03/2025 .|Various .... 8 000,000 |......... 7,988,160 . 7,989,866 |.. .0 ..03/14/2029 .
57164P-AF-3 .. | MARRIOTT OMNERSHIP RESORTS INC . ..08/14/2025 . |Various . . 980,000 |.. 902,728 |.. 919,716 0 ..01/15/2028 .
57164P-AH-9 .. | MARRIOTT OWNERSHIP RESORTS INC . ..08/14/2025 . |Various . . 119,000 |.. . 112,009 |.. . 110,968 0 ..06/15/2029 .
57665R-AG-1 .. | MATCH GROUP HOLDINGS Il LLC .... . |..08/14/2025 .|Various .... .... 612,000 .... 602,429 0. .. 12/15/2027 .
57665R-AJ-5 .. |MATCH GROUP HOLDINGS Il LLC .... ..08/14/2025 .| Various .......cccoeeveennn |- .... 277,000 .... 263,578 . .0 ..02/15/2029 .
57665R-AL-0 .. | MATCH GROUP HOLDINGS |1 LLC . ..08/14/2025 .| Arch Insurance Company . 208,000 |.. 172,840 |.. 177,094 0 ..08/01/2030 .
57665R-AN-6 .. | MATCH GROUP HOLDINGS |1 LLC . ..08/14/2025 .| Various ........ccoeeeeenn . 163,000 |.. . 154,767 |.. . 154,207 . N 0 ..06/01/2028 .
57667J-AA-0 .. | MATCH GROUP HOLDINGS |1 LLC . ..08/14/2025 .| Arch Insurance Company ... 124, .... 808,000 ...638,990 . 666,799 |.. L 677,172 |.... 0. ..10/01/2031 .
57763R-AD-9 .. | MAUSER PACKAGING SOLUTIONS HOLDING C0 ... . |..05/19/2025 . |Various .... 676,688 |... ... 671,000 ...679,860 |.. 681,338 |.... .0 ..04/16/2027 .
57767X-AA-8 .. | MCGRAN-HILL EDUCATION INC .... ..08/14/2025 . |Various .... ,256,428 ..1,258,000 |.. . 1,205, .. . 1,207,739 ..1,219,400 |. 0 ..08/01/2028 .
58064L-AA-2 .. | MCGRAN-HILL EDUCATION INC . ..08/14/2025 .| Arch Insurance Company 108,290 . 104,000 |.. 105,778 |.. . 104,960 . 105,766 |. 0 ..09/01/2031 .
58506D-AA-6 .. | MEDLINE BORROWER LP ...... ..08/14/2025 .|Various .........cceeeeees 420,763 . 410,000 |.. 411,703 |.. . 411,537 411,338 0 ..04/01/2029 .
59151L-AA-4 .. | METHANEX US OPERATIONS INC ... ..04/15/2025 .| GOLDMAN, SACHS & CO. ...|. 24840 e 27,000 |.eevennnnnnns 26,808 .. 26,663 |.. 26,814 .0 ..03/15/2032 .
Arch Reinsurance
59220*-AA-8 .. | METROPOL ITAN LEVERED PARTNERS FUND VIII ... ..08/14/2025 . | Company .... ,308,000 |... ..1,300,457 ,287,452 . 1,200,720 |.. .0 ..02/21/2028 .
599191-AA-1 .. | MILEAGE PLUS HOLDINGS LLC .... ..07/07/2025 .|Various . 392,000 .392,000 |.. 392,250 |.. . 392,116 s 0 ..06/20/2027 .
60855R-AJ-9 .. | MOLINA HEALTHCARE INC ..08/14/2025 . |Various .... 143,375 . 148,000 |.. .139,009 |.. . 140,240 s 0 ..06/15/2028 .
60855R-AK-6 .. | MOLINA HEALTHCARE INC ..08/14/2025 .| Arch Insurance Company 555,100 .610,000 |.. .518,533 |.. . 534,975 ..541,913 |. 0 ..11/15/2030 .
60855R-AL~4 .. | MOLINA HEALTHCARE INC ..08/14/2025 .| Arch Insurance Company 275,235 .311,000 |.. . 255,733 |.. . 263,206 . 267,018 |. 0 ..05/15/2032 .
60855R-AM-2 .. | MOLINA HEALTHCARE INC ... ..08/14/2025 .| Arch Insurance Company ...137,655 |... .. 138,000 .. 138,329 . 136,454 |.. ..138,320 |.... 0. ..01/15/2033 .
Arch Reinsurance
61035#-AA-5 .. | MONROE CAPITAL INCOME PLUS CORPORATION ............... ..08/14/2025 .| COMPANY .evvvveeeeeemnnnns foeeemnneeeeennnnes Jorneeeeens 179,860 |..eveenneeees 170,000 |............ 170,000 |............ 170,000 |-eveeeeeeeeeenn O oo 0 et O e 0 e 0 [ 170,000 |....covvvnnnnnns 0 ..11/15/2028 .
Arch Reinsurance
61035@-AA-7 .. | MONROE CAPITAL PRIVATE CREDIT FUND 559 L ............ ..08/14/2025 .| COMPANY .evvvveeeeeemnnnns foeeemnneeeeeeniees fornieeeeens 180,900 |-.vvunnneeees 180,000 |............ 175,500 |eeveennnnns 176,350 [oevveveneeeeeen 0 808 [ 0 o503 | 0 e 176,853 |oveeeeeeeennnnns 0 ..11/09/2028 .
MORGAN STANLEY & CO.
617446-8G-7 .. | MORGAN STANLEY .....cieeeeeeieeeeeeie e ce e e eeeeeen ..03/19/2025 . |LLC ,888,580 |.......... 9,000,000 |......... 8,669,610 |......... 8,720,560 [..oeeeeveneeeeee 0 e 13,375 [ 0 e 18,375 [ 0 e 8,733,935 [.ceeieeeinnnnns [V 154,645 |.......... 154,645 |............ 262,537 |..01/23/2030 .
61747Y-EC-5 .. | MORGAN STANLEY . ..05/20/2025 . |LLC .5,787,000 |.......... 6,000,000 |......... 5,824,580 |......... 5,897,016 |.. cer0 fennnne (119,889) ..07/20/2027 .
61747Y-EF-8 .. | MORGAN STANLEY . ..03/13/2025 .| BARCLAYS CAPITAL INC. . 1,939,596 |........... 2,358,000 |......... 2,358,000 |......... 2,358,000 |.. o0 feennn.. (418,404) ..09/16/2036 .
61747Y-FK-6 .. | MORGAN STANLEY . ..06/04/2025 . |Various ..10,179,600 |......... 10,000,000 |........ 10,000,000 10,000,000 |.. 10 000,000 |.... 0. . 179,600 |.... ..01/16/2030 .
61761J-ZN-2 .. | MORGAN STANLEY . ..06/20/2025 .| Jane Street ...153,627 .... 155,000 |.. ... 157,430 |.. . 155,679 ..155,570 |. 0 .(1,944)(. ..04/23/2027 .
61772B-AB-9 .. | MORGAN STANLEY . ..06/13/2025 . |Various . ,830,710 . 6,000,000 |.. .5,370,780 |.. ,126,327 ..5,810,088 |. 0 .20,622 |. ..05/04/2027 .
61774A-A*-4 .. | MORGAN STANLEY DIRECT LENDING FUND . ..06/16/2025 .|Direct ... 360,000 .360,000 |.. .360,000 .. . 360,000 . 360,000 |. 0 L0 ..09/13/2025 .
61965R-AC-9 .. | MOSS CREEK RESOURCES HOLDINGS INC ... ..05/06/2025 . |Various .... 59,018 [..ceeennannnns 61,000 .....ccnnnnnn 61,000 |..... .. 59,628 |.. ...61,000 |.... 0. .(1,983)f.... ..09/01/2031 .
SUSQUEHANNA FINANCIAL
620076-BY-4 .. | MOTOROLA SOLUTIONS INC .. ..06/17/2025 .| GROUP LLP ... .. 5,000,000 ,988,550 ,990,278 |.. ..4,991,226 |.... 0. .50,674 |.... ..04/15/2029 .
62482B-AA-0 .. | MEDLINE BORROWER LP ... ..04/09/2025 . |Various . .. 67,000 |.. ..57,118 |.. 59,616 0 1,779 | ..04/01/2029 .
62482B-AB-8 .. | MEDLINE BORROWER LP ..08/14/2025 . |Various . .107,000 |.. 101,450 |.. .102,000 0 ..2,827 |. ..10/01/2029 .
62886E-AY-4 .. |NCR VOYIX CORP ....... ..08/14/2025 . |Various . . 334,000 |.. . 324,235 |.. . 320,223 0 ..3,082 |. ..10/01/2028 .
62886H-BA-8 .. |NCL CORPORATION LTD ..02/06/2025 .| Various .... .. 493,000 ... 493,000 . 491,151 |.. .0 .. ..03/15/2026 .




oL'sL3

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- [ Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal (Loss) on [Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11-12) [ Value Date Disposal |on Disposal| Disposal Year Date
62886H-BE-0 .. |NCL CORPORATION LTD ...oivvvrvinniiiiiniinieciniiies ..08/14/2025 . |Various ........ccceeeeens 370,000 [oeuunnnnnnne 359,415 |..ouvennnnns 361,673 |............ 1,200 [ooreeiinnnnn 1,944 [ [N N 3,144 |, [V PO 364,817 |oevveeiinnnnns 0 ..02/16/2027 .
62886H-BL-4 .. |NCL CORPORATION LTD ... ..01/22/2025 .| Call @ 100.00 .. ....638, ....666, . 658,520 [............ 1,655 |.... .. (468)]... 0. ..02/01/2028 .
62886H-BN-0 .. |NCL CORPORATION LTD ..08/14/2025 . |Various .......... .311,000 |.. . 323,925 |.. 321,814 . 1,237 | 0 ..01/15/2029 .
629377-C0-3 ...|NRG ENERGY INC .... ..08/14/2025 .| Arch Insurance Company .. 18,000 |.. .. 16,178 |.. 16,313 0 ..02/15/2029 .
629377-CS-9 ...|NRG ENERGY INC . ..08/14/2025 .| Arch Insurance Company . 140,000 |.. . 115,703 |.. . 116,872 0 ..02/15/2032 .
629377-CT-7 .. |NRG ENERGY INC . ..08/14/2025 . |Various . . 410,000 |.. . 420,571 |.. . 419,514 0 ..03/15/2033 .
629377-CX-8 .. |NRG ENERGY INC . ..08/14/2025 . |Various . . 193,000 |.. .193,001 |.. . 188,899 0 ..11/01/2034 .
62954H-AX-6 .. |[NXP BV ........... ..11/07/2025 .| US BANCORP ... . 3,000,000 |.. . 2,994,030 |.. . 2,997,878 0 ..05/01/2027 .
62957H-AJ-4 ...|NABORS INDUSTRIES INC . ..08/14/2025 .| Arch Insurance Company . 202,000 |.. . 194,930 |.. . 197,573 0 ..06/16/2027 .
62957H-AP-0 .. |NABORS INDUSTRIES INC ... ..08/14/2025 .| Arch Insurance Company . 157,000 |.. . 158,089 |.. . 157,566 0 ..01/31/2030 .
63861C-AA-7 .. |NATIONSTAR MORTGAGE HOLDI . ..08/14/2025 .| Various ........ccceeeees .697,000 |.. . 679,523 |.. . 679,273 0 ..01/15/2027 .
63861C-AC-3 .. |NATIONSTAR MORTGAGE HOLDINGS INC . ..08/14/2025 .| Arch Insurance Company .. 57,000 |.. ..55,8% |.. 0 ..08/15/2028 .
63861C-AG-4 .. |NATIONSTAR MORTGAGE HOLDINGS INC . ..08/14/2025 .| Various .......cccovereennn |- .. 309,000 .. 309,324 .0 ..08/01/2029 .
BANC OF AMERICA/FIXED
63938C-AH-1 .. |NAVIENT CORP ... . |..06/11/2025 .| INCOME ... ... 358,000 ... 342,615 . .0 ..06/25/2025 .
63938C-AK-4 .. | NAVIENT CORP . ..08/14/2025 . |Various . . 437,000 |.. 411,408 |.. . 418,948 0 ..03/15/2027 .
63938C-AL-2 .. |NAVIENT CORP . ..08/14/2025 . |Various . . 110,000 |.. .105,050 |.. . 104,775 0 ..03/156/2028 .
63938C-AN-8 .. |NAVIENT CORP ... . |..08/14/2025 .|Various .... ....66, s .. 63,518 |.. 0. .3, ..07/25/2030 .
640695-AA-0 .. |NEPTUNE BIDCO US INC .. . [..08/14/2025 . [Various .... 294,735 |... s .... 283,815 |.. .0 ...(2,043) ..04/15/2029 .
641062-AS-3 .. | NESTLE HOLDINGS INC ..10/15/2025 . |Various . ,158,900 000,000 |.. 14,976,750 |.. 14,990,830 0 (834,181)[. ..09/15/2027 .
65163L-AB-5 .. | NEWMONT CORPORATION ... ..08/13/2025 . |Call @ 96 43 613,282 . 636,000 |.. . 633,952 |.. 0 . (21,691)[. ..06/13/2030 .
653420-AL-6 .. | XPLR INFRASTRUCTURE OPERATING PARTNERS L .. . |..01/31/2025 .| Jefferies .... ...104,405 |... .... 109,000 .... 105,180 .. 105, 0. ...(1,562)[.... ..10/15/2026 .
65343H-AA-9 ...|NEXSTAR MEDIA INC ..08/14/2025 . |Various .... ...617,350 |... ... 620,000 ...622,915 . 614,600 |.... .0 ..07/15/2027 .
65505P-AA-5 .. |NOBLE FINANCE || LLC .. ..08/14/2025 . |Various .... ...64,988 [... ...67,752 |.... 0. ..04/15/2030 .
Arch Reinsurance
65539*-AB-9 .. |NORTH HAVEN PRIVATE INCOME FUND LLC .......cevvunnnnns ..08/14/2025 .| COMPANY .evvveeneeeemnnnas foeeemnneeeeeennnees Jorneeeeens 427,425 | 410,000 [.....oeeeeee 410,000 |..ceevennnns 410,000 [ [V O [V PO 410,000 |eevennneeeenns 0 ..03/16/2028 .
Arch Reinsurance
65539*-AD-5 ...|NORTH HAVEN PRIVATE INCOME FUND LLC ... ..08/14/2025 . | Company ...320,700 ... ... 300,000 ....300,000 s .0 . 300,000 |.... 0. ..08/10/2028 .
655664-AR-1 .. | NORDSTROM INC ..... ..08/14/2025 .| Arch Insurance Company 109,350 . 162,000 |.. 125,743 |.. . 119,880 .0 ..126,980 |. 0 ..01/15/2044 .
668771-AK-4 .. | GEN DIGITAL INC .. ..08/14/2025 . |Various .... ,094,513 . 1,081,000 |.. . 1,079,976 |.. . 1,080,434 ..0]........ 1,080,946 |. 0 ..09/30/2027 .
66977W-AR-0 .. |NOVA CHEMICALS CORP ..08/14/2025 . |Various . 285,451 . 287,000 |.. 281,179 |.. . 278,749 .0 ..283,068 |. 0 ..06/01/2027 .
670001-AG-1 .. |NOVELIS CORP ......... ..08/14/2025 . |Various . 397,005 .398,000 |.. .376,128 |.. . 377,105 .0 . 386,178 |. 0 ..11/15/2026 .
67059T-AG-0 .. |NUSTAR LOGISTICS LP ... ..03/31/2025 . |Various .... ...813,915 ... ... 812,000 ...803,673 . 807,875 |.. .0 .0 ..10/01/2025 .
MORGAN STANLEY & CO.
67077M-BA-5 .. |NUTRIEN LTD . ..10/14/2025 . |LLC 1,020,560 |. ,000,000 |.. .998,200 |.. . 998,786 .0 0 21,497 |. ..03/27/2028 .
674599-CN-3 ...| OCCIDENTAL PET ..08/14/2025 .| Arch Insurance Company .. 35,140 |.. 35,193 .0 0 .(4,342)[. .(4,342) ..03/15/2048 .
674599-CX-1 .. | OCCIDENTAL PETROLEUM COHP ..08/14/2025 .| Arch Insurance Company ... 4,087 [.. ..4,094 .0 0 ..(18)]. ..08/15/2039 .
674599-DF-9 ...| OCCIDENTAL PETROLEUM CORP . ..08/14/2025 .| Arch Insurance Company .120 663 |.. . 120,545 .0 0 .(4,153)[. ..09/15/2036 .
674599-DL-6 .. | OCCIDENTAL PETROLEUM CORP . ..08/14/2025 .| Arch Insurance Company . . .. 46,926 |.. 46,911 .0 0 .(2,868)]. ..03/15/2046 .
68245X-AJ-8 .. | 1011778 BC UNLIMITED LIABILIT' ..08/14/2025 . |Various .... .305 000 |.. .288,606 |.. .290,791 .0 0 ..5,418 |. ..01/15/2028 .
682691-AE-0 .. | ONEMAIN FINANCE CORP .. ..08/14/2025 . |Various . . 243,000 |.. . 241,574 |.. L 241,733 .0 0 ..03/156/2030 .
682691-AF-7 .. | ONEMAIN FINANCE CORP .. ..08/14/2025 . |Various . .0 0 ..05/15/2031 .
682691-AH-3 .. | ONEMAIN FINANCE CORP .. . |..08/14/2025 . [Various .... .0 .0 ..05/15/2029 .
682695-AA-9 .. | ONEMAIN FINANCE CORP . |-.08/14/2025 . [Various .... .. 122, ... 126, .0 0. ..01/15/2029 .
68306M-AA-7 .. | ONTARIO GAMING GTA LP ..08/14/2025 . |Various . . 189,000 |.. . 194,602 |.. .0 0 ..08/01/2030 .
683715-AC-0 .. | OPEN TEXT CORP .... ..08/14/2025 . |Various . ....4,000 [.. ... 3,810 |.. .0 0 ..02/15/2028 .
683715-AD-8 .. | OPEN TEXT CORP .... ..08/14/2025 .| Arch Insurance Company .... 298,000 ....271 728 .0 .0 ..12/01/2029 .
683715-AF-3 .. | OPEN TEXT CORP .... ..08/14/2025 . |Various .... ... 420,000 ... 422,138 .0 0. .. 12/01/2027 .
683720-AA-4 .. | OPEN TEXT INC ..06/13/2025 . |Various .... .. 156,000 .. 143,813 .0 .0 ..02/15/2030 .
BANK OF AMERICA
68389X-DM-4 .. | ORACLE CORP ..12/17/2025 .| SECURITIES ... ,758,050 |... . 5,000,000 (241,213) ... ..09/26/2035 .
68404L-AA-0 .. | OPTION CARE HEALTH INC ..08/14/2025 . |Various .... 471,625 . 490,000 |.. . 455, 11,694 ..10/31/2029 .
68622T-AA-9 .. | ORGANON & CO ..08/14/2025 .| Arch Insurance Company ...191,500 |... ... 200,000 174,500 ...l 180,745 i O 0 3,227 [ 0 0 3,227 [ 0 183,972 [ 0 e 7,528 7,528 |... ..04/30/2028 .
JP MORGAN SECURITIES
68622T-AB-7 .. | ORGANON & CO . |..06/11/2025 . |LLC .... 200,000 .... 166,250 . .. (374)[... ..04/30/2031 .
69007T-AB-0 .. | OUTFRONT MEDIA CAPITAL LLC ..08/14/2025 . |Various . .614,000 |.. .589,159 |.. . 594,860 ..08/15/2027 .
69007T-AE-4 .. | OUTFRONT MEDIA CAPITAL LLC .. ..08/14/2025 .| Various .... .. 91,946 |.. ..01/15/2029 .
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MUFG SECURITIES
691205-AA-6 .. | BLUE OWL TECHNOLOGY FINANCE CORP . ..04/30/2025 .| AMERICAS INC. .. 384,808 |... .... 385,000 [............ 386,962 ... 385,131 |.. 0. ... (156)]... .0 384,976 |.... 0. ..06/30/2025 .
691205-AC-2 .. | BLUE OWL TECHNOLOGY FINANCE CORP . ..11/17/2025 .| Various .... 3,887,635 ..3,910,000 |.. . 4,075,048 |.. 3,945,515 L0 1,440 0. .. 3,946,955 |. 0 .. 12/15/2025 .
691205-AE-8 .. | BLUE OWL TECHNOLOGY FINANCE CORP . ..05/27/2025 . |Various .... 121,742 . 125,000 |.. .110,232 |.. 117,315 L0 1,215 0. 118,530 0 ..06/17/2026 .
691205-AG-3 .. | BLUE OWL TECHNOLOGY FINANCE CORP . ..12/16/2025 .| BARCLAYS CAPITAL INC 140,723 . 145,000 |.. .118,922 |.. . 131,768 L0 5,990 0. 137,757 0 ..01/15/2027 .
69120V-AF-8 .. | BLUE OWL CREDIT INCOME CORP . ..05/09/2025 . |Various . 196,861 .200,000 |.. . 180,920 |.. . 190,300 L0 1,379 0. ..191,679 |. 0 ..5, ..02/08/2027 .
69120V-AM-3 .. | BLUE OWL CREDIT INCOME CORP . ..09/10/2025 .| Various . 9,928,901 10,165,000 |.. 10,120,671 |.. 10,147,781 L0 0. .10 153,556 |. 0 . (224,655) ..09/23/2026 .
69120V-AP-6 .. | BLUE OWL CREDIT INCOME CORP . ..12/16/2025 . |Various .... 3,644,341 ..3,500,000 |.. . 3,639,206 |.. L0 0. ..3,617,124 |. 0 ..09/16/2027 .
69121K-AB-0 .. | BLUE OWL CAPITAL CORP ..03/30/2025 . |Maturity @ 100.00 ...... |oecereerrirreinnnnnns foveieririnnnns 5,000 [oeeivrnininnens 5,000 |ouveenininnns 4,686 0. .0 ..03/30/2025 .
SMBC NIKKO SECURITIES
69121K-AE-4 .. | BLUE OWL CAPITAL CORP ... ..10/01/2025 .| AMERICA, INC. .. ...2,974,230 |.......... 3,000,000 |......... 2,965,350 0. .0 (20,507)|... ..07/15/2026 .
69121K-AF-1 .. | BLUE OWL CAPITAL CORP ... ..12/16/2025 .| Various 2,824,225 |............ 2,917,000 |......... 2,829,547 0. 0. (67,804))... ..01/15/2027 .
MERRILL LYNCH PIERCE
69121K-AG-9 .. | BLUE OWL CAPITAL CORP ... ..12/15/2025 .| FENNER & SMITH INC. ... ...306,423 |... .. 325,000 ... 250,167 . 275,278 |. 0. ...18,676 |... .9, ..06/11/2028 .
693070-AD-6 .. | CARNIVAL PLC ..08/14/2025 . | Various ...63,225 |... 60,000 .. 62,149 |.. .0 ..06/01/2027 .
WELLS FARGO ADVISORS
693475-CA-1 .. |PNC FINANCIAL SERVICES GROUP INC . ..12/16/2025 . |LLC ...6,617,910 |... 6,500,000 |......... 6,500,000 . 6,500,000 |.. . .0 ..10/21/2032 .
69370C-AB-6 .. |PTC INC ..02/15/2025 . |Maturity @ 100.00 .. s s .... 700,098 |.. veer 702,000 |.... 0. ..02/15/2025 .
69867D-AA-6 .. | CLARIOS US FINANCE COMPANY INC ... . |-.06/18/2025 .| Various ........ccoeeeerens fooririiiiniinniiiiinn |eennnn.. 2,047,000 |....... 2,047,000 |......... 2,081,653 ..2,042,205 |.. ..2,043,080 |.... .0 ..06/156/2026 .
69867D-AC-2 .. | CLARIOS US FINANCE COMPANY INC ..08/14/2025 . |Various .... ..1,052,000 |.. . 1,056,523 |.. . 1,052,000 ..1,052,000 |. 0 ..05/15/2027 .
69867R-AA-5 .. | PANTHER ESCROW ISSUER LLC ....... ..08/14/2025 .| Arch Insurance Company |. .. 58,000 |.. .. 59,341 [.. 0 ..06/01/2031 .
70052L-AB-9 .. | PARK INTERMEDIATE HOLDINGS LLC ... ..08/14/2025 .| Various .........cceeeeeees . ... 155,000 ... 743,131 0. ..10/01/2028 .
70137T-AP-0 .. | PARKLAND CORP . [-.08/14/2025 . [Various .........cceeeunnnn . ... 477,000 .... 463,845 .0 ..07/15/2027 .
70137W-AN-8 .. | PARKLAND CORP ..... ..08/14/2025 .| Arch Insurance Company .. 77,000 |.. .. 77,000 |.. 0 ..08/15/2032 .
703343-AD-5 ...| PATRICK INDUSTRIES INC ..08/14/2025 . |Various .... . 112,000 |.. . 106,055 |.. 0 ..06/01/2029 .
707569-AS-8 .. | PENN ENTERTAINMENT INC . |..08/14/2025 .|Various .... ... 529,000 .... 505,731 0. ..01/15/2027 .
707569-AV-1 .. | PENN ENTERTAINMENT INC . |..08/14/2025 .| Various .... .... 157,000 .... 140,514 . .0 ..07/01/2029 .
708062-AD-6 .. | PENNANTPARK INVESTMENT CORP . ..11/03/2025 . |Various .... . 340,000 |.. . 318,425 |.. . 329,917 0 ..11/01/2026 .
70932M-AA-5 .. | PENNYMAC FINANCIAL SERVICES INC ..06/12/2025 .| Call @ 100.00 .. . 575,000 |.. . 565,463 |.. . 568,907 0 ..10/15/2025 .
70932\1-AB-3 .. | PENNYMAC FINANCIAL SERVICES INC .. ..08/14/2025 .| Arch Insurance Company 33,155 0 ..02/15/2029 .
70932-AD-9 .. | PENNYMAC FINANCIAL SERVICES INC ..08/14/2025 . |Various . .. 83,502 0 .. 12/15/2029 .
709599-BZ-6 .. | PENSKE TRUCK LEASING CO LP ... ..11/21/2025 .| Various . . 15,418,050 ,000, .. 4,996,850 |.. ,997, 0 ..03/30/2029 .
70959W-AJ-2 .. | PENSKE AUTOMOTIVE GROUP INC . ..08/14/2025 . |Various . 1,033,706 ..1,035,000 |.. . 1,036,809 |.. . 1,019,475 0 ..09/01/2025 .
709591-AK-9 .. | PENSKE AUTOMOTIVE GROUP INC .... ..08/14/2025 . |Various .... 201,485 . 214,000 |.. . 198,005 |.. . 194,473 0 ..06/15/2029 .
71424V-AB-6 .. | PERMIAN RESOURCES OPERATING LLC ..01/02/2025 . |Bank of America .30,613 .. 31,000 |.. .. 31,000 |.. 30,496 0 ..02/01/2033 .
T1677K-AA-6 .. | PETSMART LLC ... ..08/14/2025 . |Various ............. ,157,161 ..1,159,000 |.. . 1,085,655 |.. . 1,091,201 0 ..02/15/2028 .
T1677K-AB-4 .. | PETSMART LLC ..07/08/2025 .| ROYAL BANK OF CANADA 241,875 . 250,000 |.. . 230,655 |.. .234,217 0 ..02/15/2029 .
71880K-AA-9 .. |PHINIA INC ...... ..08/14/2025 . |Various .......... 243,518 . 237,000 |.. . 240,155 |.. . 239,395 0 ..04/15/2029 .
71953L-AA-9 .. | WILLIAMS SCOTSMAN INC ..03/27/2025 .|Call @ 100.00 747,000 . 747,000 |.. .783,522 |.. . 745,133 0 ..06/15/2025 .
721283-AA-7 .. |PIKE CORP .. ..08/14/2025 . |Various .......... 328,410 .328,000 |.. . 320,336 |.. . 314,470 0 ..09/01/2028 .
721283-AB-5 .. | PIKE CORP .. ..07/22/2025 .| GOLDMAN, SACHS & CO. 32,400 .. 30,000 |.. ..30,000 .. 0 ..01/31/2031 .
72815L-AA-5 .. | PLAYTIKA HOLDING CORP ..08/14/2025 . |Various .... . 595,000 |.. .488,712 |.. s N 0 ..03/15/2029 .
73688F-AC-6 .. |BCP INVESTMENT CORP . |..08/14/2025 .| Various .... 2,565,938 ..2 615,429 |.... .0 ..04/30/2026 .
737446-AP-9 .. | POST HOLDINGS INC ... ..08/14/2025 .| Various .... 874,311 . 876,276 |.... 0. .. 12/15/2029 .
737446-AR-5 .. | POST HOLDINGS INC ... ..08/14/2025 .| Arch Insurance Company .. 54,221 |.. 0 ..09/156/2031 .
74165H-AC-2 .. | PRIME HEALTHCARE SERVICES INC ..08/14/2025 .|Various .........cceeeeees .. .466,316 |.. 0 ..09/01/2029 .
74368C-BH-6 .. | PROTECTIVE LIFE GLOBAL FUNDING ... ..06/04/2025 . |Stifel Nicolaus & Co. . |.ecevuuvevrvnnnnnnns fonnnn. 4,313,115 |...........4,500,000 |......... 4,500,000 .0 ..09/20/2026 .
WELLS FARGO ADVISORS
747525-BK-8 .. | QUALCOMM INC | 111772025 L|LLC e e [eeeee.... 8,705,800 |..............9,500,000 |......... 9,461,620 .0 (775,942) ..06/20/2030 .
749571-AF-2 .. | RHP HOTEL PROPERTIES LP . ..08/14/2025 . |Various . .507, .. .481,647 |.. s 0 10,943 |. ..10/15/2027 .
749571-AJ-4 .. | RHP HOTEL PROPERTIES LP . ..08/14/2025 . |Various .... . 194,000 |.. . 199,924 |.. 198 512 0 ..1,831 [. ..07/15/2028 .
749571-AK-1 .. | RHP HOTEL PROPERTIES LP . ..08/14/2025 .| Arch Insurance Company .. 54,000 |.. .. 54,000 |.. 54,000 0 .. 1,418 |. ..04/01/2032 .
74965L-AA-9 .. |RLJ LODGING TRUST LP .. ..08/14/2025 .| Various ........ccoeeeenn . 893,000 |.. .866,770 |.. . 864,686 0 .(5,167)/. ..07/01/2026 .
74965L-AB-7 .. |RLJ LODGING TRUST LP .. ..08/14/2025 .| Arch Insurance Company .171,000 |.. . 154,474 |.. . 154,548 0 ..1,925 |. ..09/15/2029 .
75420N-AA-1 .. | RAVEN ACQUISITION HOLDINGS LLC ... ..08/14/2025 .| Arch Insurance Company .. 134,000 .. 134,000 .0 ..1,340 |.... ..11/15/2031 .
MARKETAXESS CORPORAT ION
75818R-AA-2 .. |REED COLLEGE . |..02/04/2025 . .. 1,000,000 ......... 1,000,000 . .. 0 (252,010)f........ (252,010)... ..07/01/2052 .
758750-AL-7 .. | REGAL REXNORD CORP .. ..08/14/2025 .| Various . 540,000 J............ 541,350 ... 540,668 |.. 0. Ll 2,07 2,774 |... ..02/15/2026 .




AR 1=

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20
10 11 12 13 14
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CUSIP Number of Adjusted Valuation (Amor- [ Temporary | Carrying Adjusted Value at Gain Realized | Total Gain | Received tractual
Identi- Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal (Loss) on [Gain (Loss)| (Loss)on During Maturity
fication Description Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (10+11- 12) Value Date Disposal |on Disposal| Disposal Year Date
758750-AM-5 .. | REGAL REXNORD CORP ..08/14/2025 .| Arch Insurance Company |..........ccceevvenns Jovonnennnnn 18,628 [ooiiiiiininn. 18,000 |ovennnneennn 17,906 [onniennnn 17,929 i O e 12 [ 0 e 12 [ 0 e 17,94 [ (VN RN .11 N R ..04/15/2028 .
758750-AN-3 .. | REGAL REXNORD CORP .. ..08/14/2025 .| Arch Insurance Company s s .. 60, .. .0 i 0 e 2,106 [ 2,106 |... ..02/15/2030 .
758750-AP-8 .. | REGAL REXNORD CORP .. ..08/14/2025 .| Arch Insurance Company .. 93,000 |.. .. 89,834 [.. 90,138 0 ..8,191 ..04/15/2033 .
771049-AA-1 .. | ROBLOX CORP ........ ..08/14/2025 .| Arch Insurance Company . 126,000 |.. .109,005 |.. 111,045 0 ..5,876 ..05/01/2030 .
T7289K-AA-3 .. | TGNR INTERMEDIATE HOLDINGS LLC ..08/14/2025 .| Arch Insurance Company . 255,000 |.. .232,7% |.. . 236,402 0 ..10/15/2029 .
77313L-AA-1 .. | ROCKET MORTGAGE LLC ..08/14/2025 . |Various . . 864,000 |.. .792,210 |.. . 817,033 0 ..10/15/2026 .
77313L-AB-9 .. |ROCKET MORTGAGE LLC ... ..08/14/2025 . |Various .... . 56,000 . 49,000 46,511 0 ..10/15/2033 .
77340R-AD-9 .. |ROCKIES EXPRESS PIPELINE LLC ..08/14/2025 .| Arch Insurance Company .. 58,000 |.. ..60,683 |.. 57,710 0 ..07/15/2038 .
77340R-AM-9 .. |ROCKIES EXPRESS PIPELINE LLC ..08/14/2025 .| Arch Insurance Company . 140,000 |.. .128,610 |.. . 128,648 0 ..04/15/2040 .
77340R-AR-8 .. |ROCKIES EXPRESS PIPELINE LLC ..08/14/2025 . |Various . . 186,000 |.. 171,159 |.. . 173,033 0 ..07/15/2029 .
780153-BG-6 .. | ROYAL CARIBBEAN CRUISES LTD . ..08/14/2025 . |Various . . 298,000 |.. .281,707 |.. . 284,473 0 ..04/01/2028 .
780153-BH-4 .. |ROYAL CARIBBEAN CRUISES LTD . ..08/14/2025 . |Various . .361,000 |.. . 337,664 |.. . 347,159 0 ..07/01/2026 .
780153-BJ-0 .. |ROYAL CARIBBEAN CRUISES LTD . ..08/14/2025 . |Various . . 554,000 |.. 528,114 |.. . 539,752 0 ..08/31/2026 .
780153-BK-7 .. | ROYAL CARIBBEAN CRUISES LTD . ..08/14/2025 . |Various . .393,000 |.. . 383,393 |.. . 385,363 ..387, N 0 ..07/15/2027 .
78397U-AA-8 .. |SCIL IV LLC .eevvrivvinnnnn ..08/14/2025 . |Various . .200,000 |.. .200,000 .. . 197,000 . 200,000 |. 0 ..11/01/2026 .
78410G-AD-6 .. | SBA COMMUNICATIONS CORP . ..08/14/2025 . |Various . . 264,000 |.. . 253,571 |.. . 252,780 ..258,172 |. 0 ..02/15/2027 .
78410G-AG-9 .. | SBA COMMUNICATIONS CORP . ..08/14/2025 .| Arch Insurance Company . 213,000 |.. .179,291 |.. . 187,120 . 190,618 |. 0 ..02/01/2029 .
784338-AA-6 .. | SCIH SALT HOLDINGS INC ..08/14/2025 .| Various .........cceeeeeees .... 991,000 ... 880,554 . 906,235 |.. 0. ..05/01/2028 .
78442F-AZ-1 .. |NAVIENT CORP . . |..07/09/2025 .|Bank of America ......... |oeeeeeriiriiiininnns fooeniiiinnnnnn 7,260 |ooiiiininns 8,000 ....6,649 [.. .0 ..08/01/2033 .
78442P-GE-0 .. | SLM CORP ... ..08/14/2025 . |Various .... .677,000 |.. . 641,058 ..657,529 |. 0 ..11/02/2026 .
78454L-AW-0 .. | SM ENERGY CO ..08/14/2025 . |Various .... . 214,000 |.. . 206,303 0 ..07/15/2028 .
78454L-AX-8 .. | SM ENERGY CO ... . |--08/14/2025 .| Arch Insurance Company 31,000 .. 30,613 |.. 0. ..08/01/2029 .
78454L-AY-6 .. | SM ENERGY CO . |-.08/14/2025 .| Arch Insurance Company .. 22,598 |.. .0 ..08/01/2032 .
78466C-AC-0 .. | SS&C TECHNOLOGIES INC . ..08/14/2025 . |Various .... s . 894, .. .874, .. . 878,044 0 ..09/30/2027 .
78573N-AJ-1 .. | SABRE GLBL INC . ..06/04/2025 . |Various . s . 230,000 |.. . 199,904 |.. . 205,611 0 ..06/01/2027 .
78573N-AL-6 .. | SABRE GLBL INC . ..08/14/2025 . |Various .... 413, ... 402,000 .... 399,477 . 399,417 |.. 0. .. 11/15/2029 .
78574M-AA-1 .. | SABRA HEALTH CARE LP ..eevvniiiiiiiiiiiiiciiince e ..08/14/2025 .| Arch Insurance Company | .........cccevvveens foueniennnns 202,219 |oevuennnens 225,000 |...evunnnnns 175,113 | 182,191 0 ..12/01/2031 .
Arch Reinsurance
80349A-AF-6 .. | SARATOGA INVESTMENT CORP ..08/14/2025 . | Company 126,498 |... 132,000 |.evvvennnnne 127,190 .. 129,655 |.. W0 . (3,809) e . ..02/28/2027 .
80685X-AC-5 .. | SCHLUMBERGER F INANCE CANADA LTD .. ..02/28/2025 .| GOLDMAN SACHS & CO, NY ..3,932,200 |.......... 4,000,000 |......... 3,995,200 0. . (67,266)]......... (67,266)|... ..09/17/2025 .
BANK OF AMERICA
808513-CD-5 .. | CHARLES SCHWAB CORP ..10/14/2025 .| SECURITIES ... ...2,080,180 |.......... 2,000,000 |......... 2,000,000 .0 0. .80,180 |.... ..05/19/2029 .
80874Y-BC-3 .. |LIGHT AND WONDER INTERNATIONAL INC . ..08/14/2025 . |Various . 1,208,000 ..1,2083,000 |.. . 1,204,104 |.. .0 0 ..06/16/2028 .
80874Y-BE-9 .. |LIGHT AND WONDER INTERNATIONAL INC . ..08/14/2025 . |Various .... 174,675 .170,000 |.. 174,740 |.. 173, .0 0 .. 11/15/2029 .
81180L-AS-4 .. | SEAGATE DATA STORAGE TECHNOLOGY PTE LTD ..08/14/2025 .| Arch Insurance Company 236,731 . 245,000 |.. 215,719 |.. . 219,568 .0 0 ..12/01/2034 .
81180li-AL-5 .. | SEAGATE HDD CAYMAN ... ..01/01/2025 . |Maturity @ 100.00 .. . 130,000 |.. . 133,534 |.. . 129,675 .0 0 ..01/01/2025 .
81180i-AN-1 .. | SEAGATE HDD CAYMAN . ..06/30/2025 .| eerriiiinnnnnns .0 0 ..12/01/2034 .
811801-BM-2 .. | SEAGATE HDD CAYMAN ... ..06/30/2025 .| Adjustment ... s .. 85, .0 0. ..12/01/2032 .
81180I-BN-0 .. | SEAGATE HDD CAYMAN ... ..06/30/2025 . | Adjustment 653 000 ....703 043 .69, .0 .0 .. 12/15/2029 .
81211K-AX-8 .. | SEALED AIR CORP .. ..06/16/2025 .| Call @ 100.00 .. .305,000 |.. . 340,838 |.. . 305,000 .0 0 ..09/15/2025 .
812127-AC-2 .. | SEALED AIR CORP .. ..08/14/2025 .| Arch Insurance Company . 135,000 |.. . 135,000 .. . 135,000 .0 0 ..07/15/2032 .
816196-AV-1 .. | SELECT MEDICAL CORP ... . |--08/14/2025 . |Arch Insurance Company |... 30,000 .0 s 0. ..12/01/2032 .
816851-BN-8 .. | SEMPRA ..02/28/2025 .| RBC CAPITAL MARKETS ... .0 6 999 660 |.... .0 ..04/01/2025 .
81728U-AA-2 .. | SENSATA TECHNOLOGIES INC ..08/14/2025 .|Various .........cceeeeees .0 ...46,763 |. 0 ..02/15/2030 .
81728U-AB-0 .. | SENSATA TECHNOLOGIES INC .. ..08/14/2025 .| Arch Insurance Company .0 0 ..02/156/2031 .
81761L-AB-8 .. | SERVICE PROPERTIES TRUST .. ..08/14/2025 .| Various . s . s s .. .0 . s 0. .. 12/15/2027 .
82088K-AK-4 .. | SHEA HOMES LIMITED PARTNERSHIP A CALIFOR .. . |..08/14/2025 . |Various .... s .... 166,000 |............ 158,078 . 157 359 |.. .0 160 639 |.... .0 ..02/156/2028 .
82453A-AA-5 .. | SHIFT4 PAYMENTS LLC ... ..06/16/2025 .| Various . 1,134,651 ..1,135,000 |.. . 1,104,756 |.. 1,103,673 .0 ]..... 1,114,808 |. 0 ..11/01/2026 .
82453A-AB-3 .. | SHIFT4 PAYMENTS LLC ..08/14/2025 . |Various . ....68,190 .. 66,000 |.. .. 66,000 .. .. 66,000 .0 ...66,000 |. 0 ..08/15/2032 .
82967N-BA-5 .. | SIRIUS XM RADIO LLC ..08/14/2025 . |Various . 1,317,048 ..1,327,000 |.. ,374,921 |.. 1,286,532 0 ....... 1,324,745 |. 0 ..08/01/2027 .
82967N-BL-1 .. | SIRIUS XM RADIO LLC ..08/14/2025 . |Various . 1,143,156 . 1,165,000 |.. . 1,129,173 |.. . 1,115,397 L0l 1,147,771 0 ..09/01/2026 .
82967N-BM-9 .. | SIRIUS XM RADIO LLC ... ..08/14/2025 .| Arch Insurance ompany 395,825 . 446,000 |.. . 341,278 |.. . 357,450 .0 0 ..09/01/2031 .
83001A-AC-6 .. | SIX FLAGS ENTERTAINVENT CORP ..08/14/2025 .| Various ........ccoeeeenn 278,600 . 280,000 |.. . 274,313 |.. . 275,801 .0 0 ..04/16/2027 .
83001A-AD-4 .. | SIX FLAGS ENTERTAINVENT CORP ..08/14/2025 .| Arch Insurance Company 207,030 . 206,000 |.. . 195,529 |.. . 196,977 .0 0 ..05/15/2031 .
83001W-AC-8 .. | SIX FLAGS THEME PARKS INC .... ..07/01/2025 .| Call @ 100.00 .. 374,000 .. 374,000 |..... ... 388,745 |..... .374,000 |. .0 .0 ..07/01/2025 .
JP Morgan Securities
83012A-AA-7 .. | SIXTH STREET SPECIALTY LENDING INC ......ovvivvinnnnns L.07/17/2025 .]INC. oiviiiiiiiniiiiiiiiin foreeiiiinnciiiis it 4,638,945 |........... 4,750,000 ]......... 4,715,230 |.......... 4,739,456 [/ IO 4,743,037 |...oovvnnnnnnnns 0 ..08/01/2026 .
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SMBC NIKKO SECURITIES
842587-CV-7 .. | SOUTHERN CO ..02/24/2025 . | AMERICA, INC. ..9,557,974 |........... 9,730,000 |......... 9,516,135 8,018 |... ..0]........9,657,338 |.... 0. ...(99,365)|... ..07/01/2026 .
842587-DE-4 .. | SOUTHERN CO ..... ..09/03/2025 .| UBS SECURITIES LLC .. 1,460,850 . 1,500,000 |.. . 1,496,205 |.. 250 .0 ........ 1,408,004 |. 0 (37,244) ..04/30/2030 .
84749A-AC-1 .. | SPECIALTY BUILDING PRODUCTS HOLDINGS LLC ..08/14/2025 . |Various .......... 113,563 . 115,000 |.. . 115,000 |.. .15, .0 .0 . 115,000 |. 0 .(1,438) ..10/15/2029 .
85172F-AN-9 .. | ONEMAIN FINANCE CORP .. ..08/14/2025 .| Call @ 100.00 825,852 . 813,000 |.. . 823,269 |.. . 820,847 ..(3,679) .0 0 ..03/156/2026 .
85172F-AQ-2 .. | ONEMAIN FINANCE CORP ..08/14/2025 . |Various . 104,295 . 102,000 |.. . 104,040 |.. . 103,403 . (441) .0 0 ..01/15/2028 .
852234-AN-3 ...|BLOCK INC .... ..08/14/2025 . |Various .... 270,531 . 275,000 |.. .269,938 |.. . 263,422 1,215 .0 0 ..06/01/2026 .
852234-AP-8 ...|BLOCK INC .... ..08/14/2025 .| Arch Insurance Company 448,350 . 488,000 |.. . 408,733 |.. . 415,639 5,576 .0 0 ..06/01/2031 .
853191-AA-2 .. | STANDARD BUILDING SOLUTIONS INC ..04/07/2025 . |Various .... . 29,640 .. 30,000 |.. .. 30,300 .. 30,038 ....(4) .0 0 ..08/15/2032 .
853496-AC-1 .. | STANDARD BUILDING SOLUTIONS INC .. ..08/14/2025 . |Various . 852,790 . 856,000 |.. .822,886 |.. . 832,002 6,171 .0 0 ..02/15/2027 .
853496-AD-9 ...| STANDARD BUILDING SOLUTIONS INC .. ..08/14/2025 . |Various .... 237,385 . 241,000 |.. .230,155 |.. . 231,059 1,742 .0 0 ..01/15/2028 .
853496-AG-2 .. | STANDARD BUILDING SOLUTIONS INC ..08/14/2025 .| Arch Insurance Company 63,650 .. 67,000 |.. .. 62,561 |.. 61,389 ...419 .0 0 N ..07/15/2030 .
855030-AQ-5 .. | STAPLES INC ...ovvvvivviinnnnnnnns ..08/14/2025 . |Various .... 134,020 . 143,000 |.. . 140,570 |.. . 139,841 252 .0 0 (6 884). ..09/01/2029 .
85571B-AU-9 .. | STARWOOD PROPERTY TRUST INC .. ..08/14/2025 . |Various . 132,300 . 135,000 |.. . 128,588 |.. . 130,275 .0 0 L(1,241)[. ..07/15/2026 .
857691-AG-4 .. | STATION CASINOS LLC ............ ..08/14/2025 . |Various .... 265,580 .271,000 |.. . 254,358 |.. . 256,026 .0 0 ..5,505 |. ..02/156/2028 .
858568-AB-4 .. | STELLUS CAPITAL INVESTMENT CORP .. ..12/31/2025 .| Call @ 100.00 .. 21,000 19,835 .. 20,224 |.. .0 0. ..03/30/2026 .
RAYMOND JAMES &
858568-AC-2 .. | STELLUS CAPITAL INVESTMENT CORP ....eeevneeeennnnnnnns ..04/01/2025 .| ASSOCIATES .....oeeeeeene foeeemmnieeeeemniees Jeveeeeeeennn 23,088 [t 23,000 |+eevennnnnnns 22,764 0 ..04/01/2030 .
864486-AK-1 .. | SUBURBAN PROPANE PARTNERS LP ... . |..08/14/2025 .|Various .... .... 680,000 .... 707,880 .0 ..03/01/2027 .
86614J-AA-3 .. | SUMIT MIDSTREAM HOLDINGS LLC .. ..08/14/2025 . |Various .... . 153,000 |.. . 153,000 |.. 0 ..10/31/2029 .
86614R-AM-9 .. | SUMIT MATERIALS LLC . ..02/10/2025 .| Call @ 100.00 .. 66,000 |.. .. 66,660 |.. 0 ..03/16/2027 .
86765K-AA-7 .. | SUNOCO LP . |..08/14/2025 .| Various ... 693,000 .... 696,349 ..695, 0. ..09/15/2028 .
86765K-AB-5 .. | SUNOCO LP .. . |..08/14/2025 .| Various .......cccoeereennn |- .. 196,000 ... 196,000 . 196,000 |.... .0 ..06/01/2029 .
86765L-AN-7 .. | SUNOCO LP ..08/14/2025 .| Arch Insurance Company .. 50,000 |.. .. 49,400 |.. .49, ...49,612 |. 0 ..03/15/2028 .
86765L-A0-0 .. | SUNOCO LP ..08/14/2025 . |Various .... .400,000 |.. . 419,500 |.. . 398,500 . 400,000 |. 0 ..04/16/2027 .
86765L-AT-4 .. | SUNOCO LP . . |..08/14/2025 .|Various .... .19, ... 202,000 .... 193,003 . 189,375 |.. ..194,288 |.... 0. ..05/15/2029 .
871503-AU-2 .. | GEN DIGITAL INC . |..02/28/2025 . |Various .... . 1 250,625 |... ..1,251,000 |......... 1,272,652 . 1,246,306 |.. ,250,957 |.... .0 ..04/15/2025 .
87256Y-AC-7 .. | TKC HOLDINGS INC .... ..08/14/2025 . |Various .... 107,000 |... ..107,000 ... 103,951 .. 104,369 |.. 104,802 |.... 0. ..05/15/2028 .
BANK OF AMERICA
87264A-CA-1 .. | T-MOBILE USA INC ..10/29/2025 .| SECURITIES ... ,000,000 |......... 9,103,170 ..9,484,942 |.. 129,963 |... ,614,905 |.... 0. ..02/15/2028 .
87265H-AF-6 .. | TRI POINTE HOMES INC (DELAWARE) ..08/14/2025 . |Various .... . 204,000 |.. . 189,766 |.. . 193,840 2,39 196, 356 0 ..06/01/2027 .
87470L-AJ-0 .. | TALLGRASS ENERGY PARTNERS LP ... ..08/14/2025 .| Arch Insurance Company .. 18,000 |.. .. 15,930 |.. 16,278 16,421 0 ..12/31/2030 .
87470L-AK-7 .. | TALLGRASS ENERGY PARTNERS LP ... ..08/14/2025 .| Arch Insurance Company .207,000 |.. . 182,678 |.. . 186,381 187,863 |. 0 ..09/01/2031 .
87724R-AA-0 .. | TAYLOR MORRISON COMMUNITIES INC ..08/14/2025 . |Various .... .. 99,000 |.. ..99,085 |.. 98,867 ...99,085 |. 0 ..06/15/2027 .
87724R-AB-8 .. | TAYLOR MORRISON COMMUNITIES INC ..08/14/2025 . |Various .... . 242,000 |.. 242,616 |.. . 240,185 .242,4% 0 ..01/15/2028 .
87901J-AF-2 .. | TEGNA INC ... ..08/14/2025 .| Call @ 100. . 705,000 |.. .708,619 |.. . 694,425 .704,815 0 ..03/15/2026 .
87901J-AJ-4 .. | TEGNA INC . ..08/14/2025 . |Various . . 652,000 |.. .610,521 |.. . 613,208 620,782 0 ..03/156/2028 .
879369-AG-1 .. | TELEFLEX INC ... ..08/14/2025 . |Various . . 448,000 |.. . 430,410 |.. . 423,360 434,243 0 ..06/01/2028 .
88033G-DB-3 .. | TENET HEALTHCARE CORP ..08/14/2025 . |Various . . 592,000 |.. .579,088 |.. . 580,148 583,384 0 ..11/01/2027 .
88033G-DK-3 .. | TENET HEALTHCARE CORP ..08/14/2025 . |Various . .. 75,000 |.. .. 74,156 |.. .. 74,265 .. 74,374 0 ..10/01/2028 .
88033G-DS-6 .. | TENET HEALTHCARE CORP ..08/14/2025 . |Various . ..2,002,000 |.. . 1,979,524 |.. . 1,986,218 1 991,135 0 ..02/01/2027 .
880349-AU-9 .. | TENNECO LLC ..08/14/2025 . |Various . 35,000 |+eevennnnnnns 0. .. 11/17/2028 .
MORGAN STANLEY & CO.
882508-BJ-2 .. | TEXAS INSTRUMENTS INC ... ..12/16/2025 . ..3,250,000 ..3,246, 0. (299,631)]........ (299,631)]... ..05/04/2030 .
885160-AA-9 .. | THOR INDUSTRIES INC ... ..08/14/2025 . |Various . . 496,000 |.. 422,299 |.. 0 .25,569 |. .25,569 ..10/15/2029 .
886320-AE-3 .. | CLOUD SOFTWARE GROUP INC ..08/14/2025 . |Various .... .511,000 |.. . 496,421 |.. 497 012 0 .15,867 ..03/31/2029 .
88732J-AN-8 .. | TIME WARNER CABLE LLC ..08/14/2025 .| Arch Insurance Company .. 50,783 |.. .0 ..07/01/2038 .
893647-BL-0 .. | TRANSDIGM INC ..06/20/2025 .| Call @ 100.00 .. 1,545,542 |.. 0. .. 11/15/2027 .
893647-BP-1 .. | TRANSDIGM INC .. ..08/14/2025 . |Various .......... . . . . 37,300 0 ..01/15/2029 .
893647-BQ-9 .. | TRANSDIGM INC .. ..08/14/2025 .| Arch Insurance Company .381 000 |.. .330 994 |.. . 343,412 0 ..05/01/2029 .
893647-BR-7 .. | TRANSDIGM INC .. ..08/14/2025 . |Various .... . 176,000 |.. .181,500 |.. . 177,540 0 ..08/15/2028 .
893647-BU-0 .. | TRANSDIGM INC ..... ..08/14/2025 . |Various . . 552,000 |.. . 552,775 |.. . 551,766 0 ..03/01/2029 .
89386M-AA-6 .. | TRANSOCEAN TITAN FINANCING LTD ..08/14/2025 . | Paydown ... . 163,000 |.. . 165,445 |.. . 164,458 0 ..02/01/2028 .
896442-50-6 .. | TRINITY CAPITAL INC ..01/16/2025 . |Maturity @ 25.00 .. .. 720,975 ... 746,323 0. ..01/16/2025 .
NATL FINANCIAL SEHVICES
896442-60-5 .. | TRINITY CAPITAL INC ..12/23/2025 .| CORP (NFS) . ..03/30/2029 .
896442-AG-5 .. | TRINITY CAPITAL INC ... ..04/22/2025 . |Various .... N ..08/24/2026 .
89668Q-AE-8 .. | TRINSEO MATERIALS OPERATING SCA .. ..01/16/2025 .| Call @ 100.00 .. . 112,000 |.... ..09/01/2025 .
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896818-AU-5 .. | TRIUMPH GROUP INC ....ovivvviiniiiiiiiiie e ..07/24/2025 .| Call @ 100.00 ....oevvvvee]orrrmmnnnnnnriinnnnns Jonenennnns 442,035 |...oennnnnnnn 423,000 |....cuunn.n. 444 5% |............ 439,920 |......ceeenn 3,007 [ouuennnnnnn [37:5) | P () (1,219) |+ [V PO 438,701 |ooevveeiininns [V (15,701)|......... (15,701)].ccevvninnnns 51,712 |..03/15/2028 .
897051-AC-2 .. | TRONOX INC ..eeeeeeeeeeeeeei e e e ..08/14/2025 .| Various .........ceeeeeeenn foevemmmnneeeemnninns Joieeeeeens 213,740 | 261,000 [.....ceeeeee 217,385 | 227,792 [V (16,874)|......... (16,874)].cceveeeeee 8,650 |..03/15/2029 .
JP Morgan Securities
89788M-AH-5 .. | TRUIST FINANCIAL CORP ... ..02/20/2025 .| INC. eeeeiiiiee e . 498,79 |... 500,000 ....500,000 .500, .. . 500,000 |.... 0. .(1,205)...........(1,205)|... 12,011 ..07/28/2026 .
89788M-AR-3 .. | TRUIST FINANCIAL CORP ..09/19/2025 . GOLDMAN SACHS & CO, NY 1,037,190 . 1,000,000 |.. . 995,250 |.. . 995,975 ..9%,631 |. 0 .40,5589 |. .40,559 ..01/24/2030 .
90138F-AC-6 .. | TWILIO INC ..08/14/2025 .| Arch Insurance Company 216,978 . 229,000 |.. . 195,534 |.. . 203,435 . 206,866 |. 0 10,111 . 10,111 ..03/15/2029 .
90279X-AA-0 .. |UKG INC ... ..08/14/2025 .| Arch Insurance Company 171,593 . 167,000 |.. . 168,890 |.. . 167,900 . 168,580 |. 0 ..3,013 |. ..02/01/2031 .
90290M-AG-6 .. | US FOODS INC . ..08/14/2025 . |Various .... 253,380 . 246,000 |.. .246,000 |.. . 246,000 0 ..7,380 |. ..09/15/2028 .
903522-AA-8 .. | UlIM HOLDINGS LLC . ..08/14/2025 . |Various . 218,225 . 215,000 |.. .215,000 |.. . 212,850 0 ..3,25 |. ..02/01/2030 .
90353T-AE-0 .. | UBER TECHNOLOGIES INC ..08/14/2025 . |Various . 893,556 .890,000 |.. .917,222 |.. . 904,584 0 .. 1,730 |. ..09/15/2027 .
90353T-AG-5 .. |UBER TECHNOLOGIES INC ... ..08/14/2025 . |Various . 125,007 . 125,000 |.. .126,475 |.. . 126,049 0 ..01/15/2028 .
911365-BF-0 .. |UNITED RENTALS (NORTH AMERICA) INC . ..08/14/2025 . |Various . 182,543 . 183,000 |.. . 184,210 |.. . 181,628 0 ..05/15/2027 .
911365-BN-3 .. |UNITED RENTALS (NORTH AMERICA) INC . ..08/14/2025 .| Arch Insurance Company 167,640 . 176,000 |.. . 154,440 |.. . 158,898 0 ..07/15/2030 .
911365-BP-8 .. |UNITED RENTALS (NORTH AMERICA) INC . ..08/14/2025 .| Arch Insurance Company 168,820 . 184,000 |.. . 154,330 |.. . 159,166 0 ..01/15/2032 .
91153L-AA-5 .. |UNITED WHOLESALE MORTGAGE LLC . ..08/14/2025 . |Various .... 744,260 . 748,000 |.. 715,147 |.. . 735,545 0 .. 11/15/2025 .
913229-AA-8 .. |UNITED WHOLESALE MORTGAGE LLC . ..08/14/2025 . |Various . 121,210 . 124,000 |.. . 114,370 |.. . 115,658 0 ..04/15/2029 .
913229-AC-4 ...|UNITED WHOLESALE MORTGAGE LLC . ..08/14/2025 . |Various .... 331,000 .331,000 |.. . 297,283 |.. . 308,862 0 ..06/15/2027 .
91327B-AB-6 .. | WINDSTREAM SERVICES LLC . |-.08/14/2025 . [Arch Insurance Company ... 157,295 |... ... 163,000 .. 134,553 . 140,441 |.. . 144, 0. ..04/15/2028 .
91327T-AA-9 .. | WINDSTREAM SERVICES LLC . [..08/14/2025 . [Various .... 597,821 |... ... 573,000 .... 583,640 |.. 582,153 |.... .0 ..02/156/2028 .
914906-AU-6 .. |UNIVISION COMMUNICATIONS INC ..07/28/2025 . |Various . ,019,923 ,023,000 |.. . 1,006,872 ..1,011,706 |. 0 ..06/01/2027 .
914906-AY-8 .. |UNIVISION COMMUNICATIONS INC ..08/14/2025 . |Various . 33,143 ... 33,121 0 ..08/15/2028 .
91740P-AG-3 .. |USA COMPRESSION PARTNERS LP .... . |-.04/07/2025 . |Various .... .. 69,000 .. 0. ..03/15/2029 .
91832V-AA-2 .. | VIKING OCEAN CRUISES LTD .. ..08/14/2025 . |Various .... .0 ..02/156/2028 .
91835H-AA-0 .. | VM CONSOLIDATED INC ... ..08/14/2025 . |Various . 0 ..04/15/2029 .
91889F-AC-5 .. | VALARIS LTD ............. ..08/14/2025 . |Various . . . . 0 ..04/30/2030 .
91911K-AN-2 .. | BAUSCH HEALTH COMPANIES INC . . |--04/21/2025 . |Call @ 100 00 s ....273 000 ....222 788 0. ..11/01/2025 .
91911K-AP-7 .. | BAUSCH HEALTH COMPANIES INC . |-.04/21/2025 . |Call @ 100.00 s .... 382,000 ....401,088 . .0 .. 12/15/2025 .
92328\I-AA-1 .. | VENTURE GLOBAL CALCASIEU PASS LLC ..08/14/2025 .| Arch Insurance Company 193,163 . 202,000 |.. 179,189 |.. . 182,401 0 ..08/15/2029 .
92328\-AB-9 .. | VENTURE GLOBAL CALCASIEU PASS LLC .. ..08/14/2025 .| Arch Insurance Company 127,840 . 136,000 |.. 117,908 |.. . 119,155 0 ..08/15/2031 .
92328-AC-7 .. | VENTURE GLOBAL CALCASIEU PASS LLC .. ..08/14/2025 .|Various .........cceeeeees 294,160 . 334,000 |.. . 283,315 |.. . 284,317 0 ..11/01/2033 .
92328M-AE-3 .. | VENTURE GLOBAL CALCASIEU PASS LLC ..08/14/2025 .| Arch Insurance Company 268,713 . 259,000 |.. .264,180 |.. . 260,943 0 ..01/15/2030 .
92332Y-AA-9 ...| VENTURE GLOBAL LNG INC .. ..08/14/2025 .| Various .........cceeeeeen 409,860 . 396,000 |.. .396,739 |.. . 396,556 0 ..06/01/2028 .
92332Y-AB-7 .. | VENTURE GLOBAL LNG INC .. ..03/12/2025 .| GOLDMAN, SACHS & CO. . 54,126 .. 563,000 |.. .. 54,988 .. .54,949 0 ..06/01/2031 .
92332Y-AC-5 ...| VENTURE GLOBAL LNG INC .. ..08/14/2025 . |Various . 848,505 . 777,000 |.. . 797,880 |.. . 795,201 0 ..02/01/2029 .
92332Y-AD-3 ...| VENTURE GLOBAL LNG INC .. ..08/14/2025 . |Various . 226,888 .210,000 |.. .218,810 |.. .218,769 . N 0 ..02/01/2032 .
92332Y-AE-1 .. | VENTURE GLOBAL LNG INC ..04/15/2025 . |Various . 134,664 . 140,000 |.. .140,000 |.. . 140,000 . 140,000 |. 0 ..01/15/2030 .
92552V-AK-6 .. | VIASAT INC ......... ..06/02/2025 . |Call @ 100 00 91,000 91,000 89,863 ...91,000 |. 0 ..09/15/2025 .
92553P-AU-6 ...| PARAMOUNT GLOBAL . ..02/28/2025 . |Bank of America 56,003 .. 62,000 |.. 49,841 49,890 |. 0 ..09/01/2043 .
92553P-Al-2 ...| PARAMOUNT GLOBAL . ..07/24/2025 . |Various .... 101,362 . 128,000 |.. 98,051 |. 0 ..04/01/2044 .
92564R-AA-3 ...|VIC| PROPERTIES LP . ..08/14/2025 . |Various . 268,661 .270,000 |.. . 270,000 |. 0 ..12/01/2026 .
92564R-AD-7 ...|VICI PROPERTIES LP . ..08/14/2025 . |Various . 14,795 14,416 |. 0 ..02/16/2027 .
92564R-AE-5 ...|VIC| PROPERTIES LP . ..04/10/2025 . | GOLDMAN, SACHS & C0. 61,408 0 ..08/15/2030 .
92564R-AG-0 .. | VICI PROPERTIES LP .... ..04/08/2025 . |Call @ 100.00 s .0 ..06/15/2025 .
92564R-AL-9 ...|VIC| PROPERTIES LP .... ..01/16/2025 .|Barclays Bank .. ... 74,363 s s .78, .. 0. ..02/15/2029 .
92676X-AD-9 .. | VIKING CRUISES LTD .. ..08/14/2025 . |Various .... 141,645 . 142,000 |.. . 139,225 |.. . 139,688 . N 0 ..09/16/2027 .
92840V-AA-0 .. | VISTRA OPERATIONS COMPANY LLC ..08/14/2025 . |Various . ,355,000 ..1,355,000 |.. ,398,579 |.. ,348,225 ,355,000 |. 0 ..09/01/2026 .
92840V-AB-8 .. | VISTRA OPERATIONS COMPANY LLC .. ..08/14/2025 . |Various .... 789,519 |... .... 791,000 784,718 Ll 777,800 .. 783,233 |.... .0 ..02/16/2027 .
92840V-AF-9 .. | VISTRA OPERATIONS COMPANY LLC .. ..08/14/2025 .| Various .........cceeeeeees ... 388,000 .... 381,362 . 378,902 |.. . 380,716 |.... 0. ..07/31/2027 .
92840V-AH-5 .. | VISTRA OPERATIONS COMPANY LLC ..08/14/2025 .| Arch Insurance Company . 250,000 |.. . 221,875 |.. . 228,499 0 ..06/01/2029 .
92840V-AL-6 .. | VISTRA OPERATIONS COMPANY LLC ..05/13/2025 . |Maturity @ 100.00 . 415,000 |.. . 403,380 |.. 413,221 0 ..05/13/2025 .
92840V-AP-7 .. | VISTRA OPERATIONS COMPANY LLC ..08/14/2025 . |Various ............. . 338,000 |.. . 346,829 |.. . 345,288 0 ..10/15/2031 .
92840V-AQ-5 .. | VISTRA OPERATIONS COMPANY LLC ..08/14/2025 .| Arch Insurance Company . 572,000 |.. 597,172 |.. . 595,302 0 ..10/15/2033 .
92840V-AR-3 .. | VISTRA OPERATIONS COMPANY LLC ..08/14/2025 . |Various .... .391,000 |.. .396,305 |.. . 394,195 0 ..04/15/2032 .
92943G-AD-3 ...|W R GRACE HOLDINGS LLC .. ..08/15/2025 . |Various . . 224,000 |.. .216,160 |.. .216,720 0 ..06/15/2027 .
92980*-AB-7 .. | W2l FINANCE LLC ........... ..12/30/2025 . |Direct ... . 183,969 |.. . 183,969 |.. . 183,969 0 ..01/31/2032 .
931427-A0-1 .. | WALGREENS BOOTS ALLIANCE INC ..01/31/2025 .| Jefferies . .. 69,000 |.. ..65,886 .. 66,832 0 ..06/01/2026 .
94106L-CA-5 .. | WASTE MANAGEMENT INC ..08/14/2025 .| Arch Insurance Company ... 468,000 ... 403,650 . 425,907 |.. .0 .. ..01/15/2029 .
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OAHON-AA-5 .| WAYFAIR LLC oeeveiiiiiiiiiiiiiiii ..08/14/2025 . [Various .......ccooeeeeeees Joeveeneeeinininninnns o, 240,720 [.vvvvvnnnnnns 236,000 |............ 241,310 [oennnnnnns 235,705 |............ 5,570 [cuvvvrrrnnnns [(557] S [V FRRR 5,016 | [N FRRR 240,720 [oeeennnnnnnnnne (VN A [V (VN O 14,544 1..10/31/2029 .
HSBC SECURITIES (USA),
95040Q-AN-4 ...| WELLTOWER OP LLC ..10/28/2025 . [ INC. ..1,132,548 |... 1,198,574 ..01/15/2029 .
95081Q-AQ-7 .. | WESCO DISTRIBUTION INC ..08/14/2025 . [Various . 237,641 231, .. .231,000 |.. , K ..03/15/2029 .
958102-AM-7 .. | WESTERN DIGITAL CORP .. ..08/14/2025 . [Call @ 100.00 .. 1,529,175 ,530,000 |.. . 1,506,405 |.. 1 514 179 |. ..02/15/2026 .
958102-AR-6 .. | WESTERN DIGITAL CORP .. ..08/14/2025 . [Arch Insurance Company 5,370 .6,000 .. 4,545 |.. . 4,851 |. ..02/01/2032 .
958667-AA-5 .. | WESTERN MIDSTREAM OPERATING LP ..08/14/2025 . [Various ............ceun. .107,000 |.. 90,727 91,143 |. ..02/01/2050 .
958667-AG-2 .. | WESTERN MIDSTREAM OPERATING LP ..08/14/2025 . [Arch Insurance Company .. 41,000 |.. .. 41,368 |.. ...41,353 |. ..11/15/2034 .
96337R-AB-8 .. |WHISTLER PIPELINE LLC ... . [-.02/12/2025 .| Various .... ,000,000 .. 9 997,300 |.. ..9,998,607 |. ..09/30/2031 .
96524V-AB-2 .. |WHITEHORSE FINANCE INC ..... ..12/01/2025 . [Various .... .229,000 |.. .206,386 |.. .212,716 ..12/15/2026 .
96812H-AA-6 .. | WILDFIRE INTERMEDIATE HOLDI ..08/14/2025 . [Arch Insurance Company .121,000 |.. . 119,985 |.. . 116,463 ..10/15/2029 .
96949V-AN-5 .. | WILLIAMS SCOTSMAN INC ... ..08/14/2025 . [Various ...........ccenn. . 232,000 |.. . 233,395 |.. . 232,620 ..06/15/2029 .
97381A-AA-0 .. | WINDSTREAM SERVICES LLC . ..08/14/2025 . [Arch Insurance Company .. 71,000 |.. .. 73,663 |.. 73,130 ..10/01/2031 .
98262P-AA-9 .. | Wl INTERNATIONAL INC . ..02/12/2025 . [Various .... .200,000 |.. . 115,640 |.. 38,000 ..04/15/2029 .
98310V-AM-0 .. | TRAVEL + LEISURE CO ..08/14/2025 . [Various . . 495,000 |.. .486,360 |.. . 492,636 ..10/01/2025 .
983101-AN-8 .. | TRAVEL + LEISURE CO ..08/14/2025 . [Various .... . 110,000 |.. .106,425 |.. . 107,631 ..04/01/2027 .
98310-AQ-1 .. | TRAVEL + LEISURE CO ..08/14/2025 . [Arch Insurance Company |. .237,000 |.. .203,820 |.. . 210,493 ..03/01/2030 .
98310-AS-7 .. | TRAVEL + LEISURE CO ... . |..08/14/2025 . [Various ..........cceeennns K .... 628,000 ....623,786 ..07/31/2026 .
98311A-AB-1 .. | WYNDHAM HOTELS & RESORTS INC ... ..08/14/2025 . [Various .... ... 330,000 ....308,761 . ..08/15/2028 .
98379K-AA-0 .. | XPO INC .... ..08/14/2025 . [Various .... . 357,000 |.. . 357,920 |.. .857, 717 ..06/01/2028 .
98379K-AB-8 .. | XPO INC .... ..08/14/2025 . [Arch Insurance Company |.............cooeees Jovveennnnnnn 1,089 fniininiinnni, 1,000 .. 996 |.. ..06/01/2031 .
MARKETAXESS CORPORAT ION
98450L-AA-1 .. | YALE UNIVERSITY . [-.02/18/2025 . . 1,491,870 |.......... 1,500,000 ,436, 145 . 1,481,467 |.. ..04/15/2025 .
98980B-AA-1 .. | ZIPRECRUITER INC . ..08/14/2025 . [Various . 133,456 . 165,000 |.. 141,848 |.. . 144,749 ..01/15/2030 .
G7741@-AC-4 .. | SVF Il FINCO LP REFI . |--12/31/2025 . | Paydown . 239,308 . 239,308 |.. .239,308 |.. ....0 ..04/25/2029 .
G77416-AD-2 .. | SVF Il FINCO LP UPSIZE ..... ..12/31/2025 . | Paydown . ...134,611 ... .. 134,611 ... 134,611 |..... .0 .. .0 ... .. ..04/25/2029 .
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 781,930,494 793 653,187 784,788,028 779,901,753 1,031,657 0 XXX
023765-AA-8 .. | AMERICAN AIRLINES 2016-2 PASS THROUGH TR ............ ..12/15/2025 . [Paydown .........ccevvvvvins]oninninnnnnnnnnnnns Joeenn 90,000 foveiiiiinnnes 90,000 [-.evvvrennns 85,370 [.eeuennnnne , (VN F 2,132 [ooiiiie ..12/15/2029 .
02377L-AA-2 .. | AMERICAN AIRLINES 2019-1 PASS THROUGH TR .. . ..10/27/2025 SJVarious oo e | 4,827,308 | 5,143,592 .......... 5,143,592 9,143, .. (316,289)[........ (316,289)... ..08/15/2033 .
02379K-AA-2 .. | AMERICAN AIRLINES PASS THROUGH TRUST 202 .. ..07/10/2025 . [Various . ..8,034,783 |.. . 8,034,783 |.. . 8 034,783 |. (905,053)). . (905,053) ..01/11/2036 .
247361-ZV-3 .. | DELTA AIRLINES 2020-1 CLASS AA PASS THRO ..12/10/2025 . [ Paydown . . 239,176 |.. .239,176 |.. ..239,176 |. (VN K ..12/10/2029 .
314353-AA-1 .. | FEDERAL EXPRESS CORPORATION 2020-1 PASS ... ..07/31/2025 . [Various .... .. 7,468,041 |.... L0 (1,008,943) ..08/20/2035 .
69291N-AC-6 .. | PKAIR-252-B - ABS . ..12/15/2025 . [Paydown ... ...19,804 |.... L0 RV S ..09/15/2043 .
69291N-AD-4 ...|PKAIR 252 C - ABS ..12/15/2025 . [Paydown . 57,213 |. 0 0 ..09/15/2043 .
69291N-AE-2 .. | PKAIR 252 D - ABS ..12/15/2025 . [Paydown . ...24,205 |. 0 .0 ..09/15/2043 .
69291Y-AB-4 .. |PKAIR 251 B - ABS ... ..12/15/2025 . [ Paydown ... . 127,008 |.... L0 0 .. 11/17/2042 .
69291Y-AC-2 .. |PKAIR 251 C - ABS ... ..12/15/2025 . [Paydown ... . 127,008 |.... L0 RV .. 11/17/2042 .
69291Y-AD-0 .. |PKAIR 251 D - ABS . ..12/15/2025 . [Paydown . , . , . ...87,318 |. 0 .0 .. 11/17/2042 .
909320-AA-4 ...|UNITED AIRLINES 2014 2 PASS THROUGH TRUS ..10/15/2025 . [Various . 3 493 780 |.. 3 447 312 |.. ..3,486,688 |. 0 . (10,967 ..03/03/2028 .
GB868K-AD-4 .. | TIGER GLOBAL PIP 14 HOLDINGS, L.P. - ABS .. .. 11/26/2025 . | Paydown .. T 1,232,090 e 1,232,090|......... 1,232,090 .. ..1,232,090 |.... 0. 0]. ..06/30/2026 .
0129999999. Subtotal - issuer credit obligations - smcle entity backed obllgat|ons (unaffiliated) 23,895,684 26,144,016 26,092,913 24,453,021 26,136,924 0 XXX
NATL FINANCIAL SERVICES
03761U-60-1 .. | MIDCAP FINANCIAL INVESTMENT CORP ..12/16/2025 . [CORP (NFS) ................ s V[V FO 15,204 [.oevnnnnnns 15,261 [oevvvvnniniinnnnn 0 e (89) i O e (89) |0 16,202 |...ooeeeeenns 0 ..12/15/2028 .
18685@-AD-4 .. | CLIFFWATER CORPORATE LENDING FUND .. .. [-.06/20/2025 .|Call @ 100.00 .. [ R . . ,000 | 2,500,000 . 2,500,000 |[.. ..2,500,000 |.... L0 ..07/19/2025 .
376535-88-6 .. | GLADSTONE CAPITAL CORP .. ..05/05/2025 . [Various .... ...2,2251.. ..2,192 | ..2,199 ....2,201 | 0 ..09/01/2028 .
390320-80-2 .. | GREAT ELM CAPITAL CORP .. ..08/14/2025 . [Various . . 120,500 |.. . 118,361 |.. . 118,835 . 119,070 |. 0 ..09/30/2028 .
390320-88-5 .. | GREAT ELM CAPITAL CORP .. ..08/14/2025 . [Various .... .. 820,450 ... 802,599 L0 ..04/30/2029 .
Arch Reinsurance
44045A-50-8 .. |HORIZON TECHNOLOGY FINANCE CORP ........................ ..08/14/2025 . [ Company ...........coeeveees|vniinnnniinnnnnnnnns o, 50,507 [.ceeeeeeennns 51,100 |oevvvvennnnns 48,578 [.evvnnnnnnnn 48,844 o O 526 [ O 526 0 49,370 |oeeeeiiiiins 0 ..06/15/2027 .
Arch Reinsurance
67103B-70-4 .. | OFS CAPITAL CORP .......evummmmmmmninniiiiiiiiiiiiiiiinnnans ..08/14/2025 . [ Company ...........ccoeveens]enniiinnnnininnnnnns o, 140,540 | 152,100 [+evvvveeens 149,414 |............ 149,713 [ovvvvveiiiiiinnnn O o361 [ O 381 0 e, 150,074 |oovvvvveennnnns (VN FORR (9,533) ..10/31/2028 .
Arch Reinsurance
691543-70-6 .. | OXFORD LANE CAPITAL CORP ..08/14/2025 . | Company ... .. 1,552,482 |... 1,603,498 . 1,615,675 |.. ..1,618,283 |.... L0 . (65,801)[.... ..03/31/2031 .
691543-86-2 .. | OXFORD LANE CAPITAL CORP .. ..08/14/2025 . [Various . .. 1,690 , . ....1,643 |.. ..1,643 ... 1,644 |. 0 ... 46 |. ..06/30/2030 .
691543-88-8 .. | OXFORD LANE CAPITAL CORP .. ..08/14/2025 . [Various . 316,743 . 327,425 .. .317,889 |.. .321,728 ..323,436 |. 0 ..01/31/2027 .
69181V-30-5 .. | OXFORD SQUARE CAPITAL CORP ..08/14/2025 . [Various . 111,950 111,950 |.. . 109,462 |.. . 110,215 111,082 | 0 ..04/30/2026 .
69181V-50-3 .. | OXFORD SQUARE CAPITAL CORP ... ..08/14/2025 . | Various .... ...589,392 ... .. 620,150 ...600,997 . 606,634 |.. . 608,748 |.... 0. ..07/31/2028 .
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TA7420-30-1 .. |PHENIXFIN CORP ...oovvvviiiiiiiiiiiie e ..08/14/2025 .| Various ........cceeevevvenn foevevnnnnneninnninns Jovvennenenns 116,898 |..ovennnnnees 124,750 |oevvennnnnne 122,902 |...covveen 123,405 [oveniiiiiinnnns (U O 7 T R [V O - B PR (VN PO 123,676 [oveeiiiiinnnnns [V (6,778)]........... (6,778)]cevvennnns 5,132 |..11/01/2028 .
Arch Reinsurance
781630-20-9 .. | RUNWAY GROWTH FINANCE CORP ... . |..08/14/2025 . | Company .... ... 157,525 ... 156,994 .0 ..07/28/2027 .
781630-30-8 .. | RUNWAY GROWTH FINANCE CORP ..08/14/2025 . |Various . ...63,825 [.. ..62,870 |.. s ...63, N 0 .. 12/31/2027 .
80349A-80-2 .. | SARATOGA INVESTMENT CORP .. ..08/14/2025 . |Various . . 344,925 |.. . 338,463 |.. . 340,594 ..342 200 |. 0 ..04/30/2027 .
80349A-86-9 .. | SARATOGA INVESTMENT CORP .. ..08/14/2025 . |Various . 60,277 60,406 |. 0 ..04/15/2028 .
80349A-87-7 .. | SARATOGA INVESTMENT CORP ..08/14/2025 . |Various . . 691,350 ..692,9% |. 0 .. 12/31/2027 .
96524V-40-3 ...| iHITEHORSE FINANCE INC ..10/17/2025 .| Various . ....2,970 [.. ... 2,971 .0 .. ..09/15/2028 .
0169999999. Subtotal - issuer credit obligations - bonds issued by funds representlng operatlng
entities (unaffiliated) 7,707,472 7,824,450 7,700,664 7,733,977 7,748,130 0 XXX
000000-00-0 .. | COMMERCEHUB INC ....cevvenniiiiiiiiniiiiiiiin e ..07/02/2025 .| Various ........cceeveeveenn foovvvnnnnnnnnennnnnns Jovvennnennn 17,909 [ 17,909 |oennn o 17,864 [t 17,521 o352 [ 7 i 0 388 [ 0 17,879 [ 0 .. 12/29/2027 .
000000-00-0 .. | KISSNER ..01/01/2025 .| Adjustment . 0. ..01/31/2029 .
00169Q-AG-4 .. | AIR MEDICAL GROUP HOLDINGS INC ..08/14/2025 . | Redemption @ 100.00 . 120,828 |.. .120,375 |.. .120 289 0 ..10/31/2028 .
00216E-AL-3 .. | TEKNIPLEX .... ..08/14/2025 . |Redemption @ 100.00 ... ...33,745 |.. .. 33,492 |.. .33,544 0 ..09/15/2028 .
00488P-AU-9 .. | ACRISURE LLC . ..06/05/2025 . | Redemption @ 100.00 . 554,548 |.. . 553,397 |.. . 553,691 0 ..02/13/2027 .
00488P-AU-9 .. | ACRISURE LLC . ..06/05/2025 . |Various .... . 132,511 |.. . 132,283 |.. . 132,333 0 ..02/13/2027 .
00488P-AV-7 .. | ACRISURE LLC ... ..08/14/2025 . |Redemption @ 100.00 .. 30,923 |.. 30,913 0 ..11/06/2030 .
00775K-AJ-7 .. | ADVISOR GROUP INC ..01/01/2025 .| UBS SECURITIES LLC .. O e 0. ....0 0 ..08/17/2028 .
00775K-AK-4 .. | ADVISOR GROUP INC ..02/07/2025 . |Various ............. s .. .. 85,161 [.. 85,169 0 ..08/17/2028 .
01642P-BB-1 .. | ALIXPARTNERS LLP . ..07/31/2025 .| Redemption @ 100.00 . 324,548 |.. . 324,793 |.. 324,721 0 ..02/04/2028 .
02376C-BJ-3 .. | AMERICA ADVANTAGE LO ..01/21/2025 . |Various ............. ...28,522 |.. .. 28,771 |.. 28,688 0 ..04/20/2028 .
02376C-BS-3 .. | AMERICA ADVANTAGE LOYALTY ..08/14/2025 . |Redemption @ 100.00 .370 7831.. . 378,388 |.. . 376,090 0 ..04/20/2028 .
03836B-AH-2 .. | ASCENSUS ............ ..08/14/2025 . |Various .... . 283,495 |.. .284,608 |.. . 284,491 ..284, N 0 ..08/02/2028 .
04686R-AB-9 .. | VVC HOLDING CORP . ..08/14/2025 . |Various . 176,892 |.. 177,106 |.. . 176,949 . 177,050 |. 0 ..02/15/2029 .
Arch Reinsurance
05457*-AA-5 .. | AXAR CL SPV LLC . |..08/14/2025 . | Company ... 665,453 ....652,390 .658,887 |.. . 660,567 |.... 0. ..03/31/2027 .
056030-AC-6 .. |BR Financial Holdings, LLC Term Loan 8/2 ..02/26/2025 . |Redemption @ 100.00 . 203,073 |.. . 198,144 |.. . 199,809 ..200,009 |. 0 ..08/18/2027 .
067809-Al-5 .. | BARNES GROUP . |..01/01/2025 .| Redemption @ 100.00 ... 0. ..09/03/2030 .
07014Q-AN-1 .. | BASS PRO GROUP LLC .. ..01/17/2025 .| Redemption @ 100.35 ... .0 ..03/06/2028 .
07014Q-AP-6 .. | BASS PRO GROUP LLC .. ..08/14/2025 . |Various .... 0 ..01/23/2032 .
07014Q-AP-6 .. | BASS PRO GROUP LLC .. ..01/22/2025 . |Various .... 0 ..01/16/2032 .
10637#-AA-4 .. | BREAKWATER CREDIT OPPORTUNITIES FUND |1 ... ..08/18/2025 . |Redemption @ 100.00 ... 0. ..08/29/2025 .
144458-AB-5 .. | PS LOGISTICS . |..08/14/2025 .| Various .0 ..10/02/2028 .
16115E-AT-4 .. | CHART INDUSTRIES INC .. ..08/14/2025 . |Redemption @ 100.00 ... 0. ..03/15/2030 .
J.P. MORGAN SECURITIES
18914D-AB-4 .. | COHESITY e e ..05/09/2025 . |LLC ..veeeeeeneeeeennnes foeeeenneeeeeenees e 97,878 [0 98,000 |eniin e 97,020 [ 97,028 [ O e B L O [ B 0 97,082 0 ..12/09/2031 .
20084X-AF-1 .. | COMMERCEHUB INC ..07/02/2025 . |Various .... .0 .. 12/29/2027 .
22006V-AJ-8 .. | CORPORATION SERVICE COMPANY ..08/14/2025 . |Various . s N 0 ..11/03/2027 .
22282G-AN-9 .. | COVANTA HOLDING CORP .. ..08/14/2025 . |Various .... . 176,370 ..176 564 |. 0 ..11/30/2028 .
22282G-AN-7 .. | COVANTA HOLDING CORP ..08/14/2025 .| Arch Insurance Company 13,526 13,543 |. 0 ..11/30/2028 .
24736C-BS-2 ...|DELTA SKYMILES . ..01/01/2025 .| Various . .0 L0 0 ..10/20/2027 .
26483N-Al-0 .. | DUN & BRADSTREET . ..08/14/2025 . |Various . . 470,137 . 470,618 |. 0 ..01/18/2029 .
26826Y-AB-8 .. |E20PEN ..........ccceee ..08/04/2025 . |Various .... .49, .. .. 49, .. 49,673 ... 49,649 |. 0 ..02/04/2028 .
28414B-AF-3 .. | ELANCO ANIMAL HEALTH INCORPORATED ..08/14/2025 . |Redemption @ 100.00 .225 680 |.. .225 873 |.. . 225,292 ..225,839 |. 0 ..08/01/2027 .
28414B-AF-3 .. |ELANCO ANIMAL HEALTH INC ..03/04/2025 . |Bank of America ...91,622 |.. .. 91,79 |.. 91,463 91,778 0 ..08/01/2027 .
29280U-AD-5 ...|ENDO ........ ..08/14/2025 . |Various .... .266 000 |.. . 265,470 |.. . 265,530 ..265,574 |. 0 . ..04/23/2031 .
30339H-AD-3 ...|FNZ GROUP .. ..08/14/2025 . |Various .... .. 55,000 |.. .. 53,900 .. 53,556 ...54,004 |. 0 .(9 694) ..11/05/2031 .
31935H-AD-9 ...| FIRST BRANDS GROUP .. ..08/14/2025 . |Redemption @ 100.00 . 182,800 |.. 179,130 |.. 171,228 . 180,700 |. 0 .(4,114) ..03/30/2027 .
31935H-AD-9 ...| FIRST BRANDS GROUP .. ..08/14/2025 . |Redemption @ 100.00 ... 30,751 ... 32,199 |. 0 (482) ..03/30/2027 .
31935H-AG-2 ...| FIRST BRANDS GROUP .. ..08/14/2025 . |Redemption @ 100.00 ... 90,713 96,694 |. 0 ..03/30/2027 .
35906E-AT-7 .. | FRONTIER COMMUNICATIONS CORP ..01/10/2025 .| Redemption @ 101.083 .. . 144 0 ..07/01/2031 .
35906E-AU-4 .. | FRONTIER COMMUNICATIONS CORP ... ..08/14/2025 . |Redemption @ 100.00 ... 94,443 |.. 0. ..07/01/2031 .
J.P. MORGAN SECURITIES
35906E-AU-4 .. | FRONTIER COMMUNICATIONS CORP ... ..03/05/2025 . |LLC .. 57,527 |.. 0. ..07/01/2031 .
40421Y-AG-7 .. |HERBALIFE NUTRITION LTD . ..02/03/2025 . |Various . 46,393 0 ..04/12/2029 .
4223611-Al-7 .. | HEARTLAND DENTAL ... ..07/01/2025 . |Redemption @ 100.00 ... ... 469 0 ..04/28/2028 .
42236I-AX-5 .. | HEARTLAND DENTAL .... ..08/14/2025 .| Arch Insurance Company 94,050 |.. .0 . ..08/25/2032 .
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43283L-AH-4 ...|HILTON GRAND VACA ...oevvniiiiiiiiiiniiiiiiiin e ..08/14/2025 .| Various ........ccoeevvvvenn Joevvnnnninniinnnnnnns 0 0 ..08/02/2028 .
44988L-AL-1 .. | ROARK CAPITAL GROUP INC .... . |--08/14/2025 . |Redemption @ 100.00 ... .72, 172, 172, 72, .0 0. .. 12/15/2027 .
44988L-AL-1 .. | ROARK CAPITAL GROUP INC . ..08/14/2025 . |Redemption @ 100.00 ... 134,144 134,195 (.. . 133,808 |.. . 133,912 0. 0 .. 12/16/2027 .
45567Y-AN-5 .. | INTERNET BRANDS (WEBMD) . ..08/14/2025 . |Redemption @ 100.00 ... 331,875 . 359,010 |.. . 357,242 |.. . 357,340 0. 0 ..05/03/2028 .
45567Y-AP-0 .. | INTERNET BRANDS (WEBMD) . ..08/14/2025 . |Redemption @ 100.00 ... 151,288 175,214 |.. 74,776 .. . 173,038 0. . 0 ..12/31/2031 .
52729K-AR-7 .. | CENTURYLINK .. ..03/21/2025 . |Redemption @ 100.00 ... 149,631 . 149,631 |.. 150,117 |.. . 150,101 0. . 150,117 |. 0 ..04/16/2029 .
53803H-ANM-2 .. |LIVE NATION ENTERTAINVENT INC . ..08/14/2025 . |Redemption @ 100.00 ... 151,261 . 151,600 |.. 151,979 |.. . 150,858 0. . 151,860 |. 0 ..10/19/2026 .
53803H-ANM-2 .. |LIVE NATION ENTERTAINVENT INC . ..08/14/2025 . |Redemption @ 100.00 .91,553 91,758 91,987 91,550 0. 0 ..10/19/2026 .
55287C-AB-7 .. | M2S GROUP HLDGS INC ... ..08/14/2025 . |Various ............. .92,372 .. 94,770 |.. .. 88,136 |.. 88,461 0. 0 ..08/25/2031 .
58503U-AF-0 .. | MEDLINE BORROWER, LP ..07/25/2025 . |Redemption @ 100.00 165,611 . 166,074 |.. . 165,558 |.. . 165,558 0. 0 ..10/23/2028 .
58503U-AF-0 .. | MEDLINE INDUSTRIES . ..03/11/2025 .| Various ........cceeeeneen 303,462 .301,997 |.. . 302,266 |.. . 302,209 0. 0 ..10/23/2028 .
58503U-AH-6 .. | MEDLINE INDUSTRIES ... ..08/14/2025 .| Arch Insurance Company |. 393,024 . 393,367 |.. 392,735 |.. . 239,553 0. 0 ..10/23/2028 .
59190#-AA-0 .. | METROPOLITAN FINANCING VI, LLC .. ..08/14/2025 .| Redemption @ 100.00 .... | ...649,689 |... .. 650,040 ...638,664 . 646,098 |.. .0 ..02/12/2026 .
Arch Reinsurance
59219@-AA-9 .. |Metropolitan Leverage Partners Fund VII ............. ..08/14/2025 .| Company ........cceeeeevvnnns foerennnnnnnniinnnnns Jovnnns 1,261,147 |t 1,257,375 ..o 1,257,375 |..ooveeens 1,257,375 [ [ O [V [ [V [V FO 1,257,375 |oeeveniinienne 0 ..03/11/2027 .
Arch Reinsurance
59219@-AA-9 .. | METROPOLITAN LEVERED PARTNERS FUND VII, ............. ..08/14/2025 .| COmpany .......coeeevevvnnns foerernnnnneninnnnnns Joviinnennnns 281,274 |............. 280,433 |............ 280,433 |............ 280,433 |ouvveiiiiiinnnns [ O [V [ [V (VN PO 280,433 [...ocvviinnnnnns 0 ..03/11/2027 .
Arch Reinsurance
59220*-AA-8 .. | METROPOL ITAN LEVERED PARTNERS FUND VIII ... ..08/14/2025 . | Company 548,715 |... 545,551 [....cceeeens 540,096 L 541,411 542,224 |.... .0 ..02/21/2028 .
62934#-AC-1 .. |NLC Loan Funding LLC Ser 2 ON 5.50% due . ..10/30/2025 .| Adjustment ... 7,500,000 . 7,500,000 |.. . 7,500,000 .. . 7,500,000 ,500,000 |. 0 ..11/06/2026 .
639391-AN-5 .. | NAVICURE ... ..06/30/2025 . |Redemption @ 100.00 ... .. 1,201 . 1,201 ... 1,200 |.. 0 .. 10/22/2029 .
6393911-AP-8 .. | NAVICURE ... ..08/14/2025 .| Arch Insurance Company ...153,316 |... .. 153,508 .. 153,316 0. ..10/22/2029 .
J.P. MORGAN SECURITIES
T1677H-AL-9 .. | PETSMART INC . |-.01/15/2025 . ....50,775 |... .. 50,228 |.. 0. ...50,246 |.... 0. ..02/11/2028 .
73108R-AB-4 .. | POLARIS NEWCO, LLC . ..08/14/2025 . |Redemption @ 100.00 296,385 . 309,194 L0 ..309,542 |. 0 . (13,157)[. ..06/02/2028 .
73108R-AB-4 .. | SOLERA LLC ..08/14/2025 . |Redemption @ 100.00 ... ....60,102 |... .. 62,413 |.. 0. ...62,523 |.... 0. .(2,421)f.... ..06/02/2028 .
74006L-AS-1 .. | LEGALSHIELD ..08/14/2025 . | Various L. 32,494 (... ...32,504 |.. v 0] ... 32,603 |.... .0 (109)].... ..12/156/2028 .
74339D-A0-1 ...| QLIK PARENT INC ..02/03/2025 . |Morgan Stanley . . 56,420 55,860 L0 55,861 |. 0 ..10/28/2030 .
75605V-AD-4 .. | REALPAGE INC ..08/14/2025 . |Various .... .69,751 69,232 L0 69,357 |. 0 ..04/24/2028 .
76133M-AB-7 .. |RH ........ ..08/14/2025 . |Various . 140,745 . 143,928 49 | .. 144,160 |. 0 ..10/20/2028 .
78397G-AF-8 .. |KISSNER .... ..06/09/2025 . |Various .... . 48,099 48,456 L0 48,411 0 ..01/31/2029 .
78571Y-BF-6 .. | SABRE HOLDINGS . ..06/30/2025 . |Bank of America ....0 L0 (386) 0 . 12/17/2027 .
78571Y-BG-4 .. | SABRE HOLDINGS . ..09/01/2025 . |Bank of America .. .0 L0 . (687) 0 .. 12/17/2027 .
78571Y-BH-2 .. | SABRE HOLDINGS . ..07/09/2025 . |Redemption @ 100.00 10,807 L0 10,853 0 ..06/30/2028 .
78571Y-BH-2 .. | SABRE HOLDINGS . ..07/09/2025 . |Redemption @ 100.00 ..8,121 L0 8,177 0 ..06/30/2028 .
78571Y-BJ-8 .. | SABRE HOLDINGS . ..08/14/2025 . |Various .......... ..4,436 L0 .1,667 |. 0 ..06/30/2028 .
78571Y-BK-5 .. | SABRE HOLDINGS . ..03/11/2025 . |Bank of America 60,824 L0 60,973 |. 0 ..11/15/2029 .
78571Y-BK-5 .. | SABRE HOLDINGS . ..08/14/2025 . |Bank of America . 137,882 L0 138,228 0 .. 11/15/2029 .
78571Y-BL-3 .. | SABRE HOLDINGS . ..08/14/2025 . |Various .... 33,685 L0 33,965 |. 0 ..11/15/2029 .
816194-AX-2 .. | SELECT MEDICAL CORI ..01/01/2025 .| Redemption @ ....0 e O e O e O e O e 0 e 0 0 ..03/06/2027 .
82981M-AC-6 .. | SITEL GROUP .. ..08/14/2025 . |Various .... .126,723 11,085 |. 146,562 0 ..08/28/2028 .
85512F-AC-2 .. |USSILICA ...... ..06/04/2025 . |Various .... .0 49,746 |. 0 ..07/31/2031 .
86880N-BB-8 .. | SURGERY PARTNERS . . |..07/01/2025 . |Redemption @ 100.00 ... 0. .0 ..12/19/2030 .
86880N-BB-8 .. | SURGERY PARTNERS .... . |--05/09/2025 . |Various .........cceeenns 0. ..181, 0. ..12/19/2030 .
86880N-BD-4 .. | SURGERY PARTNERS .... ..08/14/2025 .| Arch Insurance Company 0. . 162,670 |.... .0 ..12/19/2030 .
GOLDMAN SACHS - BANK
87169D-AB-1 .. | INVENTIV (STAR PARENT) ...oviiiiiiiiiiiiiiiieeeeeinne RVR VR VP [07: T ;) U KU R, (VN N [V (U (U (U (4,072)fcceviiiinnnnnns () (4,072) |oeevvvninnes [V PR (4,072) |evvenninanns 0 ..09/27/2030 .
87256F-AJ-3 .. | TKC HOLDINGS ...eeeeeeeeeeenieeeeeeeeie e ee e e e ..08/14/2025 .| Redemption @ 100.00 ... | eeeeveuireeeemmnnnns Jornnreeeens 112,808 |.eeeeenennnns 112,838 |.eveeeenneee 112,838 |oeeeeennnees 112,838 [.ooeeeeiiies [ [V [ [V O [V PO 112,838 [oeeeeeeeeinnnnns 0 ..05/15/2028 .
GOLDMAN SACHS - BANK
88037H-AP-9 .. | TENNECO INC ..03/13/2025 .| DEBT ..31,999 [.. ceen 0] L.32,219 ... 0. .. 11/17/2028 .
88632N-BE-9 .. | CITRIX SYSTEMS INC . ..03/11/2025 .| Various . . . . . 81,000 L0 81,000 0 ..03/21/2031 .
88632N-BF-6 .. | CITRIX SYSTEMS INC . ..08/14/2025 . |Various . . 148,232 |.. .148 738 |.. . 148,467 ..261 | .. 148,656 0 ..03/29/2029 .
88632N-BF-6 .. | CITRIX SYSTEMS INC . ..08/14/2025 . |Various . .. 72,646 |.. .. 72,306 |.. 72,360 L0 ... 12,401 0 ..03/29/2029 .
89364M-CC-6 .. | TRANSDIGM GROUP INC ..08/14/2025 . |Various . . 446,420 |.. . 447,376 |.. . 447,246 L0 .447,118 |. 0 ..08/24/2028 .
89458X-AB-3 .. | TREASURE HOLDCO INC .. ..02/27/2025 . |Bank of Amerlca L0 41,841 0 ..11/04/2031 .
89678Q-AB-2 .. | TRITON WATER HOLDINGS INC ..01/06/2025 . |Redemption @ 100.00 L0 0 ..03/31/2028 .
89678Q-AD-8 .. | TRITON WATER HOLDINGS INC. ... ..06/09/2025 . |Various .... L0 0 ..03/31/2028 .
89841E-AB-1 .. |ULTIMATE SOFTWARE GROUP INC THE .. ..01/01/2025 .| Citi Bank .. 0. .0 .. ..02/10/2031 .
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90266U-AK-9 .. |UFCHOLDINGS ......cevvvvriiiiiiiiiiiiiiiiiiieeeeeieeeeeeeees ..01/03/2025 . [Citi Bank .......eevvvvvnns |oeveeneennnnnnnnnnnns Joeeenn . 54,019 il 53,606 |onnnnnn. 53,539 [oanenennnes 53,540 0 0]...........53,540 |........ooeets 0 ..11/21/2031 .
92537E-AF-5 .. | VERTIV . |-.08/12/2025 . |Various , .0 L0 L0 ..03/02/2027 .
98919X-AE-1 .. | ZAYO GROUP HOLDINGS INC . ..08/14/2025 . [Redemption @ 100.00 8,855 0. .0 0 ..03/09/2027 .
C4000K-AF-1 .. | Garda Wor Id Security Corporation . ..01/31/2025 . | Redemption @ 100.00 ... .. .. . 244 0. L0 0 ..02/01/2029 .
C4000K-AF-1 .. | GARDA WORLD SECURITY CORPORATION . ..01/31/2025 . | Redemption @ 100.00 ... ... 509 .. ... 509 [.. . 509 0. .0 0 ..02/01/2029 .
C4000K-AG-9 .. | GARDA . ..08/14/2025 . |Redemption @ 100.00 ... . 202,521 .. .202,521 |.. . 202,521 0. L0 0 ..02/01/2029 .
C4000K-AG-9 .. | GARDA ... ..08/14/2025 . [Redemption @ 100.00 L 97,211 o721 | 97,211 0. .0 0 ..02/01/2029 .
D2007Z-AE-7 .. | DELIVERY HERO .. ..08/14/2025 . [Various .... . 396,030 |.. . 307,854 |.. . 396,088 0. L0 0 .. 12/12/2029 .
G5080A-AJ-1 .. | JAZZ PHARMACEUTICALS PLC ..08/14/2025 . [Various . L2719, 711 .. .280,410 |.. . 280,253 0. .0 . K 0 ..05/05/2028 .
G5080A-AJ-1 .. | JAZZ PHARMACEUTICALS PLC ..... ..08/14/2025 . [Various .... .. 180,372 ..... .. 180,837 |..... . 180,672 |. .0 L0 .. 180,698 |.... L0 ..05/05/2028 .
J.P. MORGAN
P2121Y-AY-4 .. JCARNIVAL CORP ......ceoviiiiiiiiiiiiiiiiiiiieiieeeeee ..05/09/2025 . |LLC .ooovvvviiiiiiiiiiiiiiiis e | 153,373 |...evvneeeee 153,565 |............ 153,757 |............ 153,696 |...evvveeennnnnns [ P, QK] [ (13) |eeeevennnnnnnns [ 153,683 |...oooeiieennns [ P (310)]...ceennnn (310)].ceeennnn 3,817 [..10/18/2028 .
0209999999 Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 22,295,758 22,517,965 22,385,066 22,220,734 36,476 8,663 0 45,139 0 22,419,075 0 (123,318) (123,318) 1,186,178 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 1,064, 190,494 1,089,312,7% 1,077,538,378 956,721,037 1,209,343 1,127,574 0 2,336,917 0| 1,080,844,006 0 (16,816,258) (16,816, 258) 31,057,884 XXX
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
0509999997. Total - issuer credit obligations - Part 4 1,064, 190,494 1,089,312,7% 1,077,538,378 956,721,037 1,209,343 1,127,574 0 2,336,917 0| 1,080,844,006 0 (16,816,258) (16,816, 258) 31,057,884 XXX
0509999998. Total - issuer credit obligations - Part 5 686,634,256 686,194,751 683,194,235 0 0 230,634 0 230,634 0 683,424,869 0 3,167,454 3,167,454 7,795,454 XXX
0509999999. Total - issuer credit obligations 1,750,824,751 1,775,507, 545 1,760,732,613 956,721,037 1,209,343 1,358,207 0 2,567,550 0| 1,764,268,874 0 (13,648,804) (13,648,804) 38,853,338 XXX
36179R-BI-8 .. G2 MA2753 = RMBS .....iveoereeereeesaesecesiaeaeanens [..12/01/2025 . [Paydonn ....eovveevrecerscforereieiciiicinis |oeveeiiaeene 47,496 |...ovvvnnnnnnns 47,496 |............. 49,292 |.vvvveeenes 50,561 |uvvvveiinennnns 0leeeeenns (3,085)[.00uunnnnnnnnnns (U (3,085) .ceeeeeeeennnns Ofeeinnnn. 47,496 |..oooiiiienn... [ oy [0 oy [V o 766 |..04/20/2045 .
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- agency residential mortgage-backed securities - guaranteed (exempt from RBC) 47,49% 47,49% 49,292 50,561 0 (3,065) 0 (3,065) 0 47,49% 0 0 0 766 XXX
WELLS FARGO SECURITIES
13049S-EC-4 ...| CALIFORNIA MUN FIN AUTH MOBILE HOME PK R ............ |.. 02/11/2025 . JLLC ..vvvvvvvnvnnnninnnnnnnnsfovviriiiiiiiiiiiiiins foviiiinnnns 717,150 |0 1,000,000 ......... 1,000,000 |......... 1,000,000 J.....oeeeennnnn 0, [ oy O ooy [ 0., 1,000,000 f....ovvennnnneee 0., (282,850)........ (282,850)]..00vvenienes 17,671 ..08/15/2051 .
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating
- non-agency residential mortgage-backed securities (unaffiliated) 717,150 1,000,000 1,000,000 1,000,000 0 1,000,000 0 (282,850) (282,850) 17,671 XXX
03880X-AJ-5 .. | ARCLO 2022-FL1 D - CMBS . . |..11/20/2025 . | GOLDMAN ... 209,250 .0 0. L0 .(8,588)|...........(8,588)|... ..01/15/2037 .
05611V-AG-6 .. |BX 24XL4 D - CMBS ... ..09/15/2025 . [ Paydown . . . .0 L0 0 .0 . ..02/15/2039 .
056126-AG-8 .. | BX 24XL5 D - CMBS ..12/15/2025 . [Paydown . . 154,500 |.. .0 L0 0 ..03/15/2041 .
05612H-AG-6 .. | BX 24CNYN D - CMBS . ..11/15/2025 . [ Paydown . .130,206 |.. .0 L0 0 ..04/15/2041 .
12433B-AG-2 .. | BX 24MDHS D - CMBS .... ..12/15/2025 . [Paydown ... 0. 0. L0 ..05/15/2041 .
500937-AG-2 .. | KSL 2024-HT2 D - CMBS . ..10/15/2025 . Paydown ... 0. L0 L0 .. 12/17/2029 .
91834P-AJ-4 ...| VMC 2019-FL3 D - CMBS . ..12/17/2025 . | Paydown .. .0 .. 0. 0. ..09/17/2036 .
1079999999 Subtotal - asset- backed securities - flnancial asset-backed secuntles self- I|qU|dat|ng
- non-agency commercial mortgage-backed securities (unaffiliated) 738,367 737,793 737,684 0 0 0 746,955 0 XXX
03765X-AG-1 .. | APID XXI1 AR - CDO ... .. |..08/29/2025 . |Various .... ... 3,258,987 |........... 3,268,987 3,258,987 ..3,258,987 |.. L0 .0 f....... 3,258,087 ... L0 ..04/21/2031 .
03770G-AC-0 .. | APID XLI1 A2 - CDO . ..02/27/2025 . [Paydown . 7,000,000 . 7,000,000 |.. .7,000,000 |.. . 7,000,000 L0 0 0 ..0|........7,000,000 [. 0 ..01/22/2036 .
05683N-AA-0 .. | BCC 2021-3 A - CDO . ..01/07/2025 . [Call @ 100. 2,000,000 . 2,000,000 |.. .2,000,000 |.. . 2,000,000 L0 0 0 ..0[.......2,000,000 [. 0 ..07/24/2034 .
07134U-AA-5 .. | BATLN XX A - CDO . ..03/05/2025 . Paydown ... 2,000,000 . 2,000,000 |.. . 2,000,000 |.. . 2,000,000 L0 .0 .0 ..0|........2,000,000 [. 0 ..07/15/2034 .
08182F-Al-9 .. |BSP XX DR - CDO .. ..03/11/2025 . [BNP Par ibas 1,250,000 ..1,250,000 |.. . 1,250,000 |.. . 1,250,000 L0 .0 .0 ..0[....... 1,250,000 [. 0 ..07/15/2034 .
12549F-BQ-1 .. | CIFC 2013-1V CRR - CDO .. ..03/03/2025 . [ Paydown ..1,000,000 |.......... 1,000,000 |............ 983,601 |......... 1,008,534 |.. 0. ..(8,534)]... ..(8,534)|... ..0|........ 1,000,000 |.... L0 ..04/28/2031 .
55817G-AE-1 .. |MDPK LX111 B1 - CDO ... . |..06/05/2025 . [ Paydown ... ... 10,000,000 |........ 10,000,000 |........ 10,000,000 |.. L0 .0 .. 0. .0 10,000,000 |.... L0 ..04/23/2035 .
55817G-AG-6 .. |MDPK LXI11 C - CDO . ..06/05/2025 . Paydown . .5,000,000 |.. .5,000,000 |.. .5,000,000 L0 0 0 ..0|........5,000,000 [. 0 ..04/23/2035 .
64134J-AE-3 .. |NEUB 40 C - CDO .. ..08/15/2025 . [Call @ 100.00 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 ..0[....... 1,000,000 [. 0 ..04/18/2033 .
653047-AA-9 .. |MUZ88 2 A - CDO .. . |..03/25/2025 . | Paydoun .... 5,000,000 |......... 4,992,500 ..4,972,296 |.. 0. L0 L0 ..04/15/2038 .
653947-AG-6 .. |MUZ88 2 D - CDO . |..03/25/2025 . | Paydown .... .... 8,000,000 |......... 8,000,000 |......... 8,000,000 |.. L0 ..0|........8,000, L0 ..04/15/2038 .
67107K-BD-7 .. | OCP 147RR B1R - CDO ..05/21/2025 . [Paydown . . 1,000,000 |.. .993,000 |.. . 1,005,585 L0 .(5, 585) (N 1 000,000 |. 0 ..07/20/2029 .
69688A-AS-0 .. | PLMRS 2018-3 BR3 - CDO ..01/17/2025 . [ Paydown ... . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 .0 ..0[....... 1,000,000 [. 0 ..10/17/2031 .
70019A-AJ-8 .. | PKBLU 233 D - CDO ..03/10/2025 . BARCLAYS CAPITAL INC. .... 5,000,000 |......... 5,000,000 5,000,000 |.. 0. L0 L0 ..04/21/2036 .
72132Y-AQ-8 .. |PIPK 6 CR - CDO ..02/18/2025 . [ Paydown .... 1,000,000 |......... 1,000,000 |......... 1,000,000 |.. L0 .0 [........ 1,000, L0 ..05/18/2034 .
75888A-BL-9 .. |REGT7 VIl CR2 - CDO ..10/09/2025 . [Call @ 100.00 . 1,000,000 |.. . 1,000,000 |.. . 1,000,000 L0 20 [ 1 000,000 |. 0 ..06/20/2034 .
87190C-BC-3 .. | TOW 2020-1 CRR - CDO . ..01/03/2025 . | Paydown .......... ..1,000,000]......... 1,000,000 1,000,000 |.. 0. ..0].......1,000,000 |.... Ol ..04/20/2034 .
1099999999. Subtotal - asset backed securities - flnanC|aI asset-backed securities - self- I|qU|dat|ng
- non-agency - CLOs/CBOs/CDOs (unaffiliated) 55,519,987 55,508,987 55,478,088 55,495,403 0 13,584 0 13,584 0 55,508,987 0 11,000 11,000 2,059,310 XXX
00834T-AA-6 ... JAFFRM 2122 A = ABS .oveveeverieeerienaseeessnsessnsnanans [..07/15/2025 . [Paydown .....cvevevrnenee | T P 161,531 ... 161,531 |..ooeeeenes 161,428 |............ 161,523 |..ovveeeeieennns [ 8 i, [ [ [ 161,531 |ooveeieieeenns [\ [\ P [ 550 |..11/16/2026 .
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345310-AD-1 ...| FORDO 2024-B A3 - ABS ..02/11/2025 . [BNP Par ibas 7,056,328 |.......... 7,000,000 |......... 6,999,936 |.... PPN (N . I RN | AN 6,999,940 ... 56,525 [..04/15/2029 .
82445%-AA-9 .. | SHIELD 2025-1 LLC - ABS . ..12/01/2025 . [ Paydown ... 883,627 |.. . 883, K .883,627 ..883,627 |... . 4,648 [..11/17/2037 .
91533*-AA-3 .. | UP SATURN TRUST - ABS .. 12/22/2025 . | Paydown ... ...808,328 ...808,328 ... 808,219 |............807.970 |...........ooee. O fvvvvnnnnnnnnnn 388 o O 388 i O 808,328 ... 31,598 |..04/22/2030 .
1119999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - self-liquidating
- other financial asset-backed securities - self-liquidating (unaffiliated) 8,909,814 8,853,486 8,853,205 8,853,426 0 56,388 56,388 93,320 XXX
233046-AN-1 .. | DNKN 2021-1 A2I - ABS . ‘..11/20/2025 Paydown ...80,000 0 [ oo 0 fooeroreroneronn O Joorersnnnnenn 0 coren 80,000 [ooveriomrenn0 [oomeionnenenn O |oorennenenns O oo 1,023 .. 11/20/2051 .
54627R-AL-4 .. | LASGOV 22A A1 - ABS ..06/17/2025 . | Various 5,963,404 ...........6,020,189 |......... 6, 020 189 |......... 6, 020 189 PO s 0 feiiiiiiiin O i 0 o 0 s 6, 020 189 [ovvvvvvvnnnnnn 0 e, (56,785)|......... (56,785) 174,682 |..02/01/2029 .
1539999999. Subtotal - asset-backed securities - non-financial asset-backed securltles practical
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 6,043,404 6,100, 189 6,100,189 6,100, 189 0 0 0 0 0 6,100, 189 0 (56,785) (56,785) 175,705 XXX
1889999999. Total - asset-backed securities (unaffiliated) 71,976,218 72,247,951 72,218,458 70,615,582 0 20,159 0 20,159 0 72,257,053 0 (280,835) (280,835) 2,361,638 XXX
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 XXX
1909999997. Total - asset-backed securities - Part 4 71,976,218 72,247,951 72,218,458 70,615,582 0 20,159 0 20,159 0 72,257,053 0 (280,835) (280,835) 2,361,638 XXX
1909999998. Total - asset-backed securities - Part 5 24,142,489 24,137,313 24,025,692 0 0 103,753 0 103,753 0 24,129,445 0 13,044 13,044 716,139 XXX
1909999999. Total - asset-backed securities 96,118,707 96,385,264 96,244,149 70,615,582 0 123,912 0 123,912 0 96,386,498 0 (267,791) (267,791), 3,077,777 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 1,846,943,457 1,871,892,809 1,856,976,762 1,027,336,619 1,209,343 1,482,120 0 2,691,463 0] 1,860,655,372 0 (13,916,595) (13,916,595) 41,931,114 XXX
4509999997. Total - preferred stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999998. Total - preferred stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
4509999999. Total - preferred stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999997. Total - common stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999998. Total - common stocks - Part 5 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5989999999. Total - common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
5999999999. Total - preferred and common stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX
6009999999 - Totals 1,846,943,457 XXX 1,856,976,762 1,027,336,619 1,209,343 1,482,120 0 2,691,463 0] 1,860,655,372 0 (13,916,595) (13,916,595) 41,931,114 XXX
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BARCLAYS CAPITAL INC FIXED
91282C-GQ-8 .. [UNITED STATES TREASURY ..03/21/2025 .| Various . |--06/09/2025 .| INC wevveeeeeeeeee e 10,661,234 |...... 10,624,152 |........ 10,661,680 |.... 0. .0 ...(37,528)). 17,138 ... .. 24,601
91282C-MB-4 .. [UNITED STATES TREASURY ..01/08/2025 .|HSBC SECURITIES (USA), INC. ....... |..01/31/2025 .|BANK OF AMERICA SECURITIES . |.......... 5,800,000 |.......5,748,797 |....... 5,759,672 |......... 5,749,953 |.... 0. 0 0 [ 9718 9,718 |. .. 15,934
MITSUBISHI UFJ SECURITIES (USA),
91282C-MD-0 .. [UNITED STATES TREASURY ..01/31/2025 .| INC. ... [..02/04/2025 .|BANK OF AMERICA SECURITIES . |.......... 8,400,000 |.......8,407,875 |....... 8,392,453 |......... 8,407,871 |.... 0. RV N | I RN (15,418)].... .. 34,517
91282C-MG-3 .. [UNITED STATES TREASLRY .. ..02/27/2025 .|Various .... ..08/29/2025 .| Various ... .. 39,291,000 ,106, ......39,922,847 |. 39,121,275 |. 0 .0 .. ..801,572 |. .687, 23,290
91282C-MNM-0 .. [UNITED STATES TREASLRY .. ..03/21/2025 .| BANK OF AMERICA SECURITIES ..09/22/2025 .| BARCLAYS CAPITAL INC. 4,515,000 . 4,651,861 |....... 4,696,482 |. .. 4,646,344 |. 0 .0 50,138 |. .126,540 21,343
91282C-MR-9 ...[UNITED STATES TREASLRY .. ..02/28/2025 .| JP Morgan Securities Inc. . .07/03/2025 .| Various A ..20,000,000 19,986,719 |...... 19,982,461 |. .19,987,016 |. 0 .0 (4,585)|. . (4,555)|. . 144,151 6,726
91282C-MT-5 .. [UNITED STATES TREASLRY .. ..03/31/2025 .| BANK OF AMERICA SECURITIES ..06/09/2025 .| BANK OF AMERICA SECLRITIES . |. ..16,000, 000 16,025,625 |...... 15,844,375 |. . 16,025,028 |. 0 .0 (180,653)|. . (180,653)|. .126,230 1,803
91282C-MU-2 ...[UNITED STATES TREASLRY .. ..04/23/2025 .| BANK OF AMERICA SECURITIES ..08/29/2025 .| BANK OF AMERICA SECLRITIES . |. 3,800,000 .3,799,406 |....... 3,848,539 |. .. 3,799,510 |. 0 .0 49,029 |. . 49,029 |. ..64,372 9,97
91282C-MV-0 .. [UNITED STATES TREASLRY .. ..04/17/2025 . |MIZUHO SECURITIES USA INC. ..06/26/2025 .| JP Morgan Securities Inc. .. |. 5,500,000 . 5,509,453 |....... 5,506,875 |. .. 5,508,620 |. 0 .0 (1,745)). . (1,745)|. ..51,243 12,228
91282C-M-8 .. [UNITED STATES TREASURY .. ..05/01/2025 .| JP Morgan Securities Inc. .09/23/2025 .| Various ..15,000, 000 15,042,773 |...... 14,941,016 |. . 15,040,331 |. 0 .0 ..(99,316)|. (99,316)|. .128,381 26,127
91282C-MY-4 .. [UNITED STATES TREASLRY .. ..05/20/2025 .|Various .... ..06/06/2025 .| BARCLAYS CAPITAL INC. 9,115,000 .9,088,191 |....... 9,065,508 |. .. 9,088,979 |. 0 .0 ..(23,471)|. .. 37,154 14,893
91282C-MZ-1 .. [UNITED STATES TREASLRY .. ..05/09/2025 .|Various . ..08/29/2025 .| Various ... N .. 82,275,000 ......32,320,834 |. . 32,344,395 |. 0 .0 .. ..(23,561)|. .345,631 11,527
91282C-NA-5 ...[UNITED STATES TREASURY ..05/05/2025 .| JP Morgan Securities Inc. . . [--06/09/2025 . [BANK OF AM S . [.......... 5,000,000 |....... 4,956,836 |....... 4,912,500 |......... 4,957,340 |.... 0. RV N | I RN (44,840)|.... .. 3,261
CITADEL SECURITIES INSTITUTIONAL
91282C-NC-1 ...[UNITED STATES TREASURY ..06/09/2025 .|LLC ..06/12/2025 .| BANK OF AMERICA SECWRITIES . |.......... 4,400,000 |.......4,311,656 |....... 4,358,406 |......... 4,311,717 |.... 0. 0. ...46,689 [.... .. 13,212
91282C-NE-7 .. [UNITED STATES TREASURY ..06/13/2025 .|Various .... . |-.09/25/2025 .| JP Morgan Securities Inc. .. |.........44,792,000 |[......44,737,864 |...... 44,795,300 |........ 44,742,462 |.... 0. .0 .13, . 43,717
91282C-NG-2 ...[UNITED STATES TREASURY ..06/17/2025 .| Various .........cceeeervviinnnnnnnnnnnns ..07/09/2025 .| JP Morgan Securities Inc. .. |.........41,330,000 |......41,385,126 |...... 41,425,253 |........ 41,384,228 |.... 0. 0. ... 180,678 |... .. 36,519
91282C-NH-0 ...[UNITED STATES TREASLRY .. ..07/08/2025 .| DEUTSCHE BANK SECURITIES, INC ..07/18/2025 .| JP Morgan Securities Inc. .. | 5,170,000 5,171,414 |.......5,177,674 |. .. 5,171,406 |. 0 .0 .. 19,705 13,137
91282C-NK-3 ...[UNITED STATES TREASLRY .. ..07/31/2025 .|Various .... .. 11/20/2025 .| Various ... ..47,515,000 47,414,342 |...... 47,814,469 |. L 47,421,370 |. 0 .0 .499,723 75,735
91282C-NL-1 .. [UNITED STATES TREASURY ..07/15/2025 .|Various .... . |-.09/29/2025 . |Various ... 51,070,000 |...... 50,968,966 |...... 51,061,465 |........ 50,977,254 |.... 0. .0 ...309,613 |... .. 44,594
91282C-NM-9 ...[UNITED STATES TREASURY ..08/06/2025 .| Jane Street .. . |..09/25/2025 .| JP Morgan Securities Inc. .. |.............498,000 [..........500,801 |.......... 500,762 |.eevvennnnnn 500,680 |.... 0. 0. ... 3,828 [... ... 1,206
91282C-NN-7 ...[UNITED STATES TREASLRY .. ..08/26/2025 .|Various ....... .. 11/20/2025 .| Various .........ceeeeeeennnnnnns .. 52,385,000 ,508, ......52,848,315 |. .52,502,768 |. 0 .0 .483,217 97,933
91282C-NP-2 ...[UNITED STATES TREASLRY .. ..08/07/2025 .| DEUTSCHE BANK SECURITIES, INC ..09/25/2025 .| JP Morgan Securities Inc. .. |. 1,765,000 1,770,083 |....... 1,770,654 |. .. 1,769,706 |. 0 .0 .. 10,594 1,487
91282C-NU-1 ...[UNITED STATES TREASURY ..08/19/2025 .| JP Morgan Securities Inc. .......... ..09/23/2025 .| JP Morgan Securities Inc. .. |.... 33,924,297 |...... 34,044,141 |........ 33,926,076 |.... 0. .0 118, .106,386 |... .. 16,746
91282C-NV-9 ...[UNITED STATES TREASURY ..09/15/2025 .| JP Morgan Securities Inc. . . [--09/25/2025 . |BARCLAYS CAPITAL INC. .. .3,505,879 |....... 3,496,719 |......... 3,505,800 |.... 0. 0. ..(9,081)f.... L9113 .. 5,608
91282C-NX-5 ...[UNITED STATES TREASURY .. ..09/22/2025 .|Various .... .. 11/20/2025 .| Various ... .6,585,844 |.......6,570,067 |. .. 6,585,955 |. 0 .0 ..46,010 9,494
91282C-PB-1 .. [UNITED STATES TREASLRY .. ..10/23/2025 .| Various . ..10/29/2025 .| Various ... N .9,668,370 |....... 9,669,991 |. .. 9,668,389 |. 0 .0 .. 26,834 15,040
91282C-PC-9 ...[UNITED STATES TREASLRY .. ..10/14/2025 .|Various . ..10/16/2025 .| BANK OF AMERICA SECUHITIES ,575, . 2,575,805 |....... 2,580,331 |. 2,575,803 |. 0 .0 ...495 .0
91282C-PD-7 ...[UNITED STATES TREASLRY .. .. 11/17/2025 .| Various . .. 11/20/2025 .| BARCLAYS CAPITAL INC. .. 31,550,000 31,410,951 |...... 31,474,822 |. 31,411,173 |. 0 .0 ..66,347 56,868
91282C-PK-1 .. [UNITED STATES TREASLRY .. .. 11/17/2025 .|Various . . |-.11/20/2025 .| BARCLAYS CAPITAL INC. .. N .. 11,250,000 11,213,525 |...... 11,230,225 |. .11,213,622 |. 0 .0 s s 6,526 3,263
912820-PP-0 ...|UNITED STATES TREASURY .. 12/15/2025 . SUSQUEHANNA FINANCIAL GROUP LLP .. 12/26/2025 .| JP Morgan Securities Inc. .. |..........7,000,000 |.......6,988,516 |....... 6,993,984 |......... 6,988,647 |.... 0. .0, , , ... 9,423 |... ...673
0019999999. Subtotal - issuer credit obllgatlons U.S. government obligations (exempt from RBC) 530,426,000 529,973,103 531,630,291 529,995,400 0 0 0 1,634,891 1,634,891 3,024,696 641,450
WEST COVINA CALIF PUB FING AUTH LEASE RE| ‘
95236P-GM-6 .. [..iiirniiiiii 01/07/2025 .{J P MORGAN SECURITIES ............... ..02/06/2025 .| J P MORGAN SECURITIES ....... |oeeeeeeenes 970,000 |.......... 766,019 |.......... 784,517 |ooveeeenes 766,512 0 0
0059999999. Subtotal - issuer credit obl|gat|ons municipal bonds - special revenue 970,000 766,019 784,517 766,512 0 0
00119L-AA-9 .. [OSAIC HOLDINGS INC .. |--04/23/2025 . [Bank of America .. .. |--08/14/2025 .| Arch Insurance Company ...... ..9,000 |............ 8,798 ... 8,818 [.... 0. .0
00150L-AB-7 .. [ AHP HEALTH PARTNERS INC . ..07/11/2025 .|Barclays Bank .. ..08/14/2025 .| Arch Insurance Company . .33,000 32,029 |. 0 .0
00253P-AA-6 .. [AAR ESCROW ISSUER LLC ... ..02/18/2025 .| BANC OF AMERICA/FI .08/14/2025 .| Various ... 113,000 . 115,371 |. 0 .0
00404A-AN-9 .. [ACADIA HEALTHCARE COMPANY INC ..03/13/2025 .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various 101,000 ... 97,546 |. 0 .0
00404A-AP-4 .. [ACADIA HEALTHCARE COMPANY INC ..04/17/2025 .|Various .........eeeeeeeennnnns ..08/14/2025 .| Various ... 294,000 .. 280,325 |. 0 .0
00404A-AQ-2 .. [ACADIA HEALTHCARE COMPANY INC .. ..03/06/2025 .| JP MORGAN SECURITIES LLC .. ..06/26/2025 .| JP MORGAN SECURITIES LLC ... ....35,000 |... ...35,000 |.... 0. 0.
00489L-AL-7 .. [ACRISURE LLC ... . |-.07/22/2025 .| Various . |-.08/14/2025 .|Various . ...644,000 |... 663,217 |.... 0. .0
005095-AA-2 .. [ ACUSHNET CO ..... ..05/23/2025 .|BMO CAPITAL MARKETS ..08/14/2025 .| Various 0 .0
00687Y-AB-1 .. [ADIENT GLOBAL HOLDINGS LTD ..05/19/2025 .|BNP Paribas ............. .08/14/2025 .| Various 0 .0
00687Y-AC-9 .. [ADIENT GLOBAL HOLDINGS LTD .. ..07/10/2025 .| BANC OF AMERICA/FIXED INCONE ...... ..08/14/2025 .| Various ... 0. 0.
00687Y-AD-7 .. ADIENT GLOBAL HOLDINGS LTD .. ..04/03/2025 .|Various .... . |-.08/14/2025 .|Various ... ..129, 0. .0
00751Y-AK-2 .. [ ADVANCE AUTO PARTS INC .. ..07/28/2025 .|Various .... ..08/14/2025 .| Various . ..219,000 |.. 0 .0
00751Y-AL-0 .. [ ADVANCE AUTO PARTS INC ..07/28/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Arch Insurance Company . 79,000 |.. 0 .0
00766T-AE-0 .. [AECOM ......evvvrrennnn ..07/15/2025 .|Bank of America ........ ..08/14/2025 .| Various ...........c..... ..475,000 |.. 0 .0
00791G-AB-3 .. [0SAIC HOLDINGS INC .. ..07/17/2025 .| GOLDMAN, SACHS & CO. .. ..08/14/2025 .| Arch Insurance Company . 44,000 |.. 0 .0
013092-AG-6 .. [ ALBERTSONS COMPANIES INC .. ..06/26/2025 .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various ... ..145,530 |.. 0 .0
01883L-AE-3 .. [ALLIANT HOLDINGS INTERMEDIATE LLC ..08/05/2025 .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various ..247,625 |.. 0 .0
01883L-AG-8 .. [ALLIANT HOLDINGS INTERMEDIATE LLC ..06/02/2025 .|Various .... ..08/14/2025 .| Various 70,475 |.. 0 .0
019579-AA-9 .. [ALLIED UNIVERSAL HOLDCO LLC . ..03/26/2025 .| Jefferies ..08/14/2025 .| Various ..286,500 |.. 0 .0
019736-AE-7 .. [ALLISON TRANSMISSION INC ..03/17/2025 .| GOLDMAN ... ..08/14/2025 .| Various ... .. 119,408 0. .0,
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1913

............. 75,318
... 45,350 |....
.. 46,590 |....

(U OO | ) U 1,042 ... 1,042 [ 1,677
w1170 | 1,170 |

019736-AG-2 .. | ALLISON TRANSMISSION INC .................. ..03/07/2025 . [Various ........cceeeeiuviiiieiiiiiinnns ..08/14/2025 .| Arch Insurance Company ...... [.........c..e. 83,000
02005N-BS-8 .. | ALLY FINANCIAL INC .....ooveeeininiiieeenns ..03/17/2025 . Bank of America .............ccc..... ..08/14/2025 . |Various ... R .

o

o
o

- 46.5%

02406P-BB-5 .. | AMERICAN AXLE & MANUFACTURING INC ...... ..07/24/2025 . [PERSHING DIV OF DLJ SEC LNDING ... |..08/14/2025 .|Various ... R 0 0 e 1,005 1,005 |.
SUSQUEHANNA FINANCIAL GROUP

03027X-AR-1 .. | AMERICAN TONER CORP ..08/14/2025 . [Arch Insurance Company .. . |-.12/15/2025 .|LLP .9,850,740 .. 0. .0 ....18,720 |.

030727-AA-9 .. | AMERITEX HOLDCO INTERMEDIATE LLC ..06/03/2025 . [RBC CAPITAL MARKETS ..08/05/2025 .| Call @ 100.00 90,313 |.. , R 0 .0 . (4,867)|.

030727-AB-7 .. | AMERITEX HOLDCO INTERMEDIATE LLC ..07/21/2025 . [Bank of America ..... ..08/14/2025 .| Various . 83,000 |.. 83,000 |. 0 .0

030981-AL-8 .. | AMERIGAS PARTNERS LP .. ..03/12/2025 . [ GOLDMAN, SACHS & CO. ..08/14/2025 .| Various 24,830 |.. 25,043 |. 0 .0

030981-AP-9 .. | AMERIGAS PARTNERS LP .. ..05/21/2025 . [Various ................ ..08/14/2025 .| Various ..344,000 |.. ..344,000 |. 0 .0

03168L-AA-3 .. | AMNEAL PHARMACEUT ICALS LLC . |-.07/24/2025 . JP MORGAN SECURITIES LLC ..07/28/2025 .| Various , X 38,000 | 0 .0

031921-AC-3 .. | AMWINS GROUP INC .......... . |--05/20/2025 .| MORGAN STANLEY & COMPANY ..08/14/2025 .| Various . 161,160 |. ..160,630 |. 0 .0

032177-AK-3 .. | AMSTED INDUSTRIES INC ..02/20/2025 . [ JP MORGAN SECURITIES LLC ..04/07/2025 .| Jefferies ... 65,158 |. 67,000 |. 0 .0

037833-DY-3 .. | APPLE INC ............. ..04/04/2025 . [BNP Paribas .. .08/14/2025 .| Arch Insurance Company . .7,863 |. 0 .0

04302X-AA-2 .. | ARTERA SERVICES LLC ..05/23/2025 . [Various . ..06/09/2025 . | GOLDMAN, SACHS & CO. 13,940 |. 0 .0

043436-Ali-4 .. | ASBURY AUTOMOTIVE GROUP . ..03/20/2025 . [Various . ..08/14/2025 . |Various ... 156,938 |. 0 .0

05352T-AA-7 .. | AVANTOR FUNDING INC ......... ..07/10/2025 . |Various .... ..08/14/2025 .| Various 165,620 |. 0 .0

053773-BK-2 .. | AVIS BUDGET CAR RENTAL LLC ..05/14/2025 . [ROYAL BANK OF CANADA ..07/10/2025 .| Jefferies 0 .0

05464C-AC-5 ...| AXON ENTERPRISE INC ..03/05/2025 . | Var ious . |..08/14/2025 .| Various .. 0. .0 .

05464C-AD-3 ...| AXON ENTERPRISE INC ... ..03/05/2025 . [ JP MORGAN SECURITIES LLC ..08/14/2025 . |Various ... .. 0. .0

058498-AY-2 .. | BALL CORP ..07/17/2025 . [BARCLAYS CAPITAL INC ..08/14/2025 . |Various ... . ...45,844 0. .0 .
United Guaranty He5|dent|a|

06051G-HZ-5 .. | BANK OF AMERICA CORP ..04/02/2025 . [BARCLAYS CAPITAL INC. ......cceeeees ..08/14/2025 .| Insurance Company ............. foocc..... 4,700,000 |....... 4,231,692 |....... 4,337,127 0 0

06051G-KJ-7 .. | BANK OF AMERICA CORP ..08/14/2025 . [Arch Insurance Company .. . |..11/17/2025 . [BANK OF AMERICA SECURITIES . |.... .......8,775,009 |....... 8,825,400 |....

071734-AN-7 .. | BAUSCH HEALTH COMPANIES INC . ..03/20/2025 . [Various .......... ..08/14/2025 . |Arch Insurance Company . 35,333 |.. 38,483 |.

071734-A0-
07831C-AA-
0926 1B-AD-:
095796-AJ-
095796-AK~

. | BAUSCH HEALTH COMPANIES INC .
. | BELLRING BRANDS INC

..03/20/2025 .|Barclays Bank ..
. ..07/24/2025 . [ GOLDMAN, SACHS & CO.
. | BLACKSTONE HOLDINGS FINANCE CO LLC ..... ..04/04/2025 . [ JP MORGAN SECURITIES LLC ..
.| BLUE RACER MIDSTREAM LLC ..... ..06/09/2025 . [Various ................
. | BLUE RACER MIDSTREAM LLC ..04/10/2025 . [ GOLDMAN, SACHS & CO.

..03/24/2025 . [Various .................
..08/14/2025 .| Arch Insurance Company .
..08/14/2025 .| Arch Insurance Company .
..08/14/2025 . |Various .................
..08/14/2025 .| Arch Insurance Company .

35,550 |..
...89,226
....9,087
..419,839 |..
39,000 |..

35,775 |.
...88,903 |....
...10,193 |....
421,245 |.
41,194 |.

10076 | ...
o1 |
39,000 |

097751-CA-7 .. | BOMBARDIER INC ... ..05/15/2025 . [Bank of America ........ ..08/14/2025 . [Arch Insurance Company . 49,326 |.. 49,565 |. 49,118 |.
097751-CD-1 .. | BOMBARDIER INC . ..05/14/2025 . [ DEUTSCHE BANK SECURITIES, INC ..08/14/2025 . | Various 83,419 |. 82,000
109696-AC-8 .. | BRINKS CO .... ..03/04/2025 . [Various .... ..08/14/2025 . |Various ...

5
7
7
0
1
2
7
4
7
1
8
11135F-BF-7 .. | BROADCOM INC . ..01/16/2025 . [ Jefferies .
11135F-BP-5 .. | BROADCOM INC ... ..03/26/2025 . |Wells Fargo

2

1

9

5

4

2

5

2

0

7

8

..08/14/2025 .| Arch Insurance Company .
.08/14/2025 .| Arch Insurance Company .

318,330 |.

118230-AR-2 .. | BUCKEYE PARTNERS LP ..06/13/2025 . [Various . ..08/14/2025 . | Various 319,732
118230-Al-1 .. | BUCKEYE PARTNERS LP ..01/13/2025 . [Various . ..08/14/2025 .| Various ..174,000 |.. 174,000
1248EP-BT-9 .. | CCO HOLDINGS LLC . ..07/08/2025 . [Various . ..08/14/2025 .| Various ... ..227,021 |.. 227,334
1248EP-CL-5 .. | CCO HOLDINGS LLC .... ..04/17/2025 . BNP Paribas .08/14/2025 .| Arch Insurance Company . ..158,798 |.. 159,612

12543D-BG-4 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..07/23/2025 . Various . ..08/01/2025 .|Call @ 97.27 ..... ..231,480 |.. 231,559
12543D-BH-2 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..05/08/2025 . [Various . ..08/14/2025 . [Arch Insurance Company . 40,110 |.. 40,235
12543D-BK-5 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..04/22/2025 . Various . ..08/14/2025 . [Arch Insurance Company . ..311,363 |.. 315,382
12543D-BQ-2 ...| CHS/COMMUNITY HEALTH SYSTEMS INC . ..07/28/2025 . [CitiGroup .. ..08/14/2025 . [Various ................. ..322,000 |..

0000000000000 OO OO
IR - R R R R R N - E-E-R-R-N_W- -}

125491-AN-0 .. [CI FINANCIAL CORP ..04/09/2025 .|Various .... . |..08/14/2025 .| Arch Insurance Company .
125491-AT-7 .. | CI FINANCIAL CORP ... ..04/28/2025 . |Various .... . |.08/14/2025 .|Various ...
126458-AE-8 .. | CTR PARTNERSHIP LP .. ..06/17/2025 . |Various .... ..08/14/2025 . |Various ...

NATL FINANCIAL SERVICES CORP (NFS)
12665G-10-5 .. | CAPITAL SOUTHIEST CORP . |..04/10/2025 .| ... ..09/08/2025 . |Various ... .. 0. .0
127190-AE-6 .. | CACI INTERNATIONAL INC .. ..05/21/2025 . [ JP MORGAN SECURITIES LLC ..08/14/2025 .| Various , . 0 .0 0. 1,725
12769G-AA-8 .. | CAESARS ENTERTAINMENT INC . ..07/21/2025 . [Various ..........ccovueeeennne ..08/14/2025 . |Various ... ..432,193 |.. 0 .0 0. .(2,670)|.
12769G-AD-2 .. | CAESARS ENTERTAINMENT INC . ..07/24/2025 . [ BNY/SUNTRUST CAPITAL MARKETS ..08/14/2025 . |Arch Insurance Company . 72,246 |.. 0 .0 0. .(941)].
143658-BN-1 .. | CARNIVAL CORP .. ..02/20/2025 . [Various . ..08/14/2025 .| Call @ 100.00 ..407,015 |.. 0 .0 0. (383)).
143658-BR-2 .. | CARNIVAL CORP .. ..07/08/2025 . |Various .... ..08/14/2025 . |Various ... ..315,900 |.. 0 .0 0. (309)|.
143658-Bll-1 .. | CARNIVAL CORP .. ..01/29/2025 . [ MORGAN STANLEY & COMPANY ..08/14/2025 .| Various .. 155,400 |.. 0 .0 0. , X
143658-BX-9 .. | CARNIVAL CORP .. ..01/28/2025 . [CitiGroup ....... ..02/03/2025 . |Various ... ..223,000 |.. 0 .0 0.
143658-CA-8 .. [ CARNIVAL CORP ..07/07/2025 .|Barclays Bank ..08/14/2025 .| Arch Insurance Company . ..155,000 |.. 0 .0 0. s A
146869-AM-4 .. | CARVANA CO ... ..07/31/2025 . |Various .... ..08/14/2025 . |Various ... ..483,177 |.. ..482, 0 .0 0. , R
146869-AN-2 .. | CARVANA CO ... ..07/22/2025 . |Various .... ..08/14/2025 . | Various . 1,051,856 |.. 1,043,624 |. 0 .0 0. (190)
150190-AB-2 .. | SIX FLAGS ENTERTAINMENT CORP ... ..04/09/2025 . [MORGAN STANLEY & COMPANY .. ..08/14/2025 .| Various ... ..140,890 141,719 |.... 0. .0 ..
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150190-AE-6 .. [ SIX FLAGS ENTERTAINVENT CORP ............. ..07/15/2025 .| Various ..08/14/2025 .| Various 0 (V] PN | I RN (3,107)).ceveennnne (3,107)cevennns L PO 57
150890-AK-0 .. | CELANESE US HOLDINGS LLC .. ..03/05/2025 .|Various .... . |-.08/14/2025 .|Various 0. .0 (1,401))..ceeen.... (1,401)].
15135B-AZ-4 .. | CENTENE CORP ............ ..02/06/2025 .|Various . ..08/14/2025 .| Arch Insurance Company . 0 .0 ... (139)]. e (139)].
15477C-AA-3 .. | CENTRAL PARENT LLC . ..05/09/2025 .|Various . ..08/14/2025 .| Various ... ..266, N 0 .0 ..(15,593)|. (15,593)|.
154915-AA-0 .. | CENTRAL PARENT LLC . ..07/18/2025 .|Various .... ..08/14/2025 .| Various ... 189,388 |.... 0. 0. ...(8,8%)[...........(8,898)].
CHARLES RIVER LABOHATOHIES INTEHNATIONAL
159864-AE-7 .. ..05/13/2025 .|Various .... . |..08/14/2025 .|Various ... .. 124, 124,585 |.... 0. 0.
16115Q-AF-7 .. | CHART INDUSTRIES INC ..03/19/2025 .| Jefferies ..08/14/2025 .| Various ..236,111 .. .. 235,824 |. 0 (288)|- .0
161150-AG-5 .. [ CHART INDUSTRIES INC .. ..07/21/2025 .|Various .... ..08/14/2025 .| Various .. ..303,370 300,919 |.... 0. .0
United Guaranty Residen |a|
166756-BE-5 .. [ CHEVRON USA INC . |..02/24/2025 .| JP Morgan Securities Inc. . . |..08/14/2025 .| Insurance Company . ,998,800 ,999,653 |.... L0 L0
171484-AE-8 .. [ CHURCHILL DONNS INC ..07/14/2025 .|Various .... ..08/14/2025 .| Various ... ..290,974 |.. 0 .0
171484-AG-3 .. [ CHURCHILL DONNS INC ..04/22/2025 . |Various . ..08/14/2025 .| Various ..152,076 |.. 0 .0
17888H-AA-1 .. | CIVITAS RESOURCES INC . ..07/15/2025 .|Barclays Banl ..08/14/2025 .| Various 18,473 |.. 0 .0
18060T-AC-9 .. | CLARIOS US FINANCE COMPANY INC ..01/30/2025 .|Various .... ..08/14/2025 .| Various . 188,771 .. 0 .0
18060T-AD-7 .. | CLARIOS GLOBAL LP ....eeveeennnn ..06/04/2025 .|Various . ..08/14/2025 .| Various ..200,605 |.. ..200, 0 .0
18064P-AC-3 .. [ CLARIVATE SCIENCE HOLDINGS CORP .. ..06/25/2025 .|Various .... . |..08/14/2025 .|Various ... 181,708 |.... 0. 0.
18453H-AA-4 .. [CLEAR CHANNEL OUTDOOR HOLDINGS INC ...... ..02/24/2025 . |BNP Paribas ..........cceuvuiireeeennnnn ..04/15/2025 .| Various ... ...40,170 |.... 0. .0
18453H-AG-1 .. | CLEAR CHANNEL OUTDOOR HOLDINGS INC . ..07/21/2025 .| DEUTSCHE BANK SECURITIES, ..08/14/2025 .| Various . ..129,000 |. 0 .0
18453H-AH-9 ...| CLEAR CHANNEL OUTDOOR HOLDINGS INC . ..07/21/2025 .| DEUTSCHE BANK SECURITIES, ..08/14/2025 .| Arch Insurance Company . 0 .0
185899-AS-0 .. | CLEVELAND-CLIFFS INC ....ovvvvirvvninnnnns ..04/25/2025 .| JP MORGAN SECURITIES LLC ........... ..08/14/2025 .| Various 0. 0.
18972E-AD-7 .. | CLYDESDALE ACQUISITION HOLDINGS INC .... |..03/27/2025 .|UBS SECURITIES LLC . |--04/03/2025 . | Various s 0. .0
20451N-AJ-0 .. [ COMPASS MINERALS INTERNATIONAL INC ..... ..06/03/2025 .| JP MORGAN SECURITIES LLC ..07/02/2025 .| JP MORGAN SECURITIES LLC . s .. .36, 0 .0
20451R-AB-8 .. [ COMPASS GROUP DIVERSIFIED HOLDINGS LLC |..02/14/2025 .|MORGAN STANLEY & COMPANY .. ..08/14/2025 .| Various . ..185,760 |.. 186,451 0 .0
20451R-AC-6 .. [ COMPASS GROUP DIVERSIFIED HOLDINGS LLC |..07/22/2025 .|PERSHING DIV OF DLJ SEC LNDING ..08/14/2025 .| Various 63,190 |.. 63,262 0 .0
20679L-AB-7 .. [ CONDUENT BUSINESS SERVICES LLC . ..02/12/2025 .|Various . ..06/06/2025 .| Various 89,843 |.. 89,959 0 .0
20903X-AF-0 .. [ CONSOL IDATED COMMUNICATIONS INC ..05/02/2025 .|Various . ..08/14/2025 .| Various ..426,165 |.. 427,633 0 .0
21871D-AD-5 .. [ CORELOGIC INC ..... ..07/02/2025 .|Various . ..08/14/2025 .| Various 241178 .. . 242,335 0 .0
218735-AB-4 .. [ COREWEAVE INC .. ..07/07/2025 .|Various .... ..08/14/2025 .| Various ..238,195 |.. .238,176 0 .0
218738-AC-2 .. [ COREWEAVE INC ..... ..07/22/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Various ..163,000 |.. 163,000 0 .0
21925D-AB-5 ...[ CORNERSTONE BUILDI ..02/11/2025 .|Various .... ..08/14/2025 .| Various 55,815 |.. 55,834 0 .0
225310-AS-0 .. [CREDIT ACCEPTANCE CORP .. ..02/13/2025 .|Various . ..02/14/2025 .| Various . 110,000 |.. 110,000 0 .0
226373-AT-5 .. [ENERGY TRANSFER LP ....... ..01/31/2025 .|Various . ..08/14/2025 .| Various ..104,747 |.. 104,180 0 .0
23166M-AA-1 .. [ CUSHVAN & WAKEF IELD US BORROWER LLC ..06/30/2025 .|Various . ..08/14/2025 .| Various 62,617 |.. 62,491 0 .0
235825-AG-1 .. [DANA INC ... ..04/30/2025 .| PERSHING DIV ..08/14/2025 .| Various ..124,063 |.. . 124,151 0 .0
235825-AH-9 ...[DANA INC ... ..07/21/2025 .|Various .... ..08/14/2025 .| Various ..476,407 |.. ..476,583 0 .0
23918K-AS-7 .. [DAVITA INC ..07/23/2025 .|Various .... ..08/14/2025 .| Various ..161,454 |.. ..161,666 |. 0 .0
23918K-AT-5 .. [DAVITA INC ... ..05/21/2025 .| JP MORGAN SECURITIES LLC .. ..08/14/2025 .| Various ... veen 1,050 e 1,082 ... 0. .0
23918K-AY-4 .. [DAVITA INC ..05/20/2025 .|Bank of America .. ..08/14/2025 .| Various ...70,000 ... 70,000 |.... 0. 0.
24703T-AK-2 .. [DELL INTERNATIONAL LLC .. ..05/23/2025 . |Various ..08/14/2025 .| Arch Insurance Company ...... |.... ...55,817 ..55,772 |.... 0. .0
SUNTRUST ROB INSON HUMPHREY
24703T-AP-1 .. [DELL INTERNATIONAL LLC evvveeeeeeenninnnns ..07/03/2025 .| JP Morgan Securities Inc. .......... ..10/24/2025 .| INC ....ooeeeeinieeeeeeniieeeeee eeeennn... 5,000,000 |....... 5,067,300 |....... 5,221,550 |......... 5,066,062 [V PO (1,288)]cceevneens 0
25259K-AA-8 .. [DIAMOND ESCROW ISSUER LLC .... ..02/20/2025 .| Various . |..08/14/2025 .|Various ... 0. .(6,715)f.... 0.
25461L-AD-4 .. [DIRECTV FINANCING LLC ...... ..02/03/2025 .|Barclays Bank ..02/04/2025 .| Various 0 0 .0
25470D-BS-7 .. [DISCOVERY COMMUNICATIONS LLC ..06/11/2025 .|Barclays Bank ..08/14/2025 .| Various ... 0 .0
26884L-AW-9 .. [EQT CORP . [--04/02/2025 . |Direct ..08/14/2025 .| Arch Insurance Company . 0. .0
26884L-AY-5 .. [EQT CORP ... . [-.04/02/2025 .|Direct .. ..08/14/2025 .| Various ... 26, 0. 0.
26884L-BA-6 .. [EQT CORP ..04/02/2025 .|Direct ..08/14/2025 .| Arch Insurance Company . ..216 325 |.. 0 .0 0.
26884L-BC-2 .. [EQT CORP ..04/02/2025 .|Direct ..08/14/2025 .| Arch Insurance Company . 77,077 |.. 0 .0 0.
26884L-BG-3 .. [EQT CORP . ..04/02/2025 .|Direct .. ..07/10/2025 .| STIFEL NICOLAUS & COMPANY ..531,043 |.. 0 .0 0.
28415L-AA-1 .. [ELASTIC NV ..06/25/2025 .| Various . ..08/14/2025 .| Various ..173,376 |.. 0 .0 0.
289178-AA-3 .. [ELLUCIAN HOLD ..05/07/2025 .|Various . ..08/14/2025 .| Various ..252,736 |.. 0 .0 0.
29103C-AA-6 .. [EMRLD BORROWER LP ..07/31/2025 .|Various .... ..08/14/2025 .| Various .. 474,290 |.. 0 .0 0.
29362U-AD-6 ...[ENTEGRIS INC ... ..07/10/2025 .|J P MORGAN SECURITIES . ..08/14/2025 .| Various ... ..119,070 |.. 0 .0 0.
29365B-AA-1 .. [ENTEGRIS INC ... ..03/05/2025 .|Bank of America ..08/14/2025 .| Arch Insurance Company . 13,563 |.. 0 .0 0.
30225V-AK-3 .. [EXTRA SPACE STOR ..01/16/2025 .| Vel ls Fargo .. .04/23/2025 .| Various ... 55,830 |.. 0 .0 0.
303250-AF-1 .. [FAIR ISAAC CORP .. ..07/15/2025 .|Various .... ..08/14/2025 .| Various ..409,909 |.. 0 .0 0.
303250-AG-9 .. [FAIR ISAAC CORP .. ..05/08/2025 . |Bank of America .. ..08/14/2025 .| Various ... ..239,000 0. ..0]..
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316500-AD-9 .. |FIDUS INVESTMENT CORP ..........cccovrunnns ..03/12/2025 . [RAYMOND JAMES & ASSOCIATES ........ .. 12/17/2025 .{Various .......ccccoeviniiennns fonenennne 1,000,000
345370-CX-6 .. | FORD MOTOR CO ..05/13/2025 . | Var ious ..08/14/2025 . |Various ... ....97,000 |...
345397-G4-9 ...| FORD MOTOR CREDIT COMPANY LLC ..01/02/2025 .| Citigroup (SSB) .. .08/14/2025 . [Various
34960P-AD-3 ...|FTAl AVIATION INVESTORS LLC . ..04/02/2025 . [ MORGAN STANLEY & COMPANY ..08/14/2025 .| Various
34960P-AE-1 .. | FTAI AVIATION INVESTORS LLC . ..07/08/2025 .|Various .... ..08/14/2025 .| Various
34965K-AA-5 .. | FORTREA HOLDINGS INC .. ..07/03/2025 . |Various .... ..08/14/2025 .| Various
35640Y-AK-3 .. | FREEDOM MORTGAGE CORP ... ..02/04/2025 . J P MORGAN SECURITIES . ..08/14/2025 . | Various
35641A-AC-2 .. | FREEDOM MORTGAGE HOLDINGS LLC .. ..02/04/2025 . [ JP MORGAN SECURITIES LLC ..04/24/2025 . | Various
35906A-BF-4 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC ... |..06/18/2025 .|Various .... ..08/14/2025 .| Various
35908M-AD-2 .. | FRONTIER COMMUNICATIONS HOLDINGS LLC ... |..03/26/2025 .|GOLDMAN . ..08/14/2025 .| Various
361680-AM-6 .. | GFL ENVIRONMENTAL INC ... ..04/04/2025 . [ GOLDMAN ... ..08/14/2025 . |Various ...
361680-AQ-7 .. [ GFL ENVIRONMENTAL INC ..01/07/2025 .|Barclays Bank ..04/24/2025 . |Barclays Bank .
36186C-BY-8 .. [ALLY FINANCIAL INC . ..05/12/2025 .|Various ....... ..08/14/2025 .| Arch Insurance Company .
36262G-AD-3 .. [GXO LOGISTICS INC ..04/29/2025 .|Barclays Bank ..08/14/2025 .| Arch Insurance Company .
36485M-AN-1 .. | GARDAWORLD SECURITY ..03/11/2025 . [ Jetferies ....... ..08/14/2025 . [Various ...

37185L-AN-2 .. | GENESIS ENERGY LP ... ..07/15/2025 . [BARCLAYS CAPITAL INC ..08/14/2025 .| Various
377320-AA-4 .. |MAGNERA CORP ...... ..06/04/2025 . [Barclays Bank ........ ..06/27/2025 . |Various ... .
37954F-AL-8 .. | GLOBAL PARTNERS LP ... .. |.06/10/2025 . [JP MORGAN SECURITIES LLC .. ..06/10/2025 .| JP MORGAN SECURITIES LLC ... |....
37960B-AB-1 .. | GLOBAL MEDICAL RESPONSE INC .............. ..04/30/2025 . [Various .... . |..08/14/2025 .|Various ... R
37960X-AA-5 .. | GLOBAL INFRASTRUCTURE SOLUTIONS INC ..03/10/2025 . | Jetferies ..08/14/2025 .| Various
37960X-AB-3 .. | GLOBAL INFRASTRUCTURE SOLUTIONS INC ..03/13/2025 . | Jetferies ..05/14/2025 .| Various
382550-BG-5 .. | GOODYEAR TIRE & RUBBER CO ..........ceeee. ..06/02/2025 . |Various .... . |.08/14/2025 .|Various ...
382550-BK-6 .. | GOODYEAR TIRE & RUBBER CO ... . |..01/15/2025 . [CitiGroup .. ... |..08/21/2025 .|Various ...
382550-BN-0 .. | GOODYEAR TIRE & RUBBER CO ... ..07/24/2025 . |Various .... ... |.08/14/2025 .|Various ...
MORGAN STANLEY & CO LLC/SL CONDUIT
38869A-AC-1 .. | GRAPHIC PACKAGING INTERNATIONAL LLC .... |..04/04/2025 .|... ..08/14/2025 . |Arch Insurance Company .
38869A-AD-9 .. | GRAPHIC PACKAGING INTERNATIONAL LLC ..03/26/2025 . [ GOLDMAN, SACHS & CO. ..08/14/2025 . [Arch Insurance Company .
389375-AP-1 .. | GRAY MEDIA INC .......cceveeees ..07/22/2025 . [WelIs Fargo .. .07/23/2025 . |Various ...
389925-AA-6 .. | GREAT CANADIAN GAMING CORP ..07/03/2025 . [Various .... ..08/14/2025 . | Various
398905-AN-9 ...| GROUP 1 AUTOMOTIVE INC ..07/15/2025 . [Various . ..08/14/2025 .| Various
40010P-AA-6 .. | GRUBHUB HOLDINGS INC ..... . |-.06/09/2025 . [Various . ..08/14/2025 . |Various ...

40518J-AA-7 .. | HAH GROUP HOLDING COMPANY LLC ..08/05/2025 . [Various . ..08/14/2025 . |Arch Insurance Company .
42239P-AB~5 ...| HEARTLAND DENTAL LLC .. ..07/21/2025 . |Various .... ..08/14/2025 . |Various ...

42703N-AB-7 .. | HERC HOLDINGS INC ... ..05/15/2025 . [ JP MORGAN SECURITIES LLC ..06/02/2025 .| Various
42704L-AE-4 .. | HERC HOLDINGS INC ..07/22/2025 . [BANC OF AMERICA/FIXED INCOM .08/14/2025 .| Various
42704L-AF-1 .. | HERC HOLDINGS INC ... ..05/15/2025 . |Various .... ..08/14/2025 .| Various
428102-AG-2 .. | HESS MIDSTREAM OPERATIONS LP ..07/22/2025 . [ GOLDMAN . ..08/14/2025 . | Various
428102-AH-0 .. | HESS MIDSTREAM OPERATIONS LP ... . |--02/03/2025 . |Various .... . |.08/14/2025 .|Various ...
431318-BE-3 .. | HILCORP ENERGY | LP ...ceevveeiiiiiiiiienns ..05/16/2025 . | Var ious ..08/14/2025 . | Various

...0

..259,917 |..
43,39 |..
..120,118 |..
..503,354 |..
.. 117,855 |..
54,000 |..
..498,826 |..
..159,494 |..
52,920 |..
78,755 |..
..100,207 |..
..157,884 |..
..185,063 |..
94,118 |..

L1275 |
58,000 |...
117,000 |,

0000000000000 O OO
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38,730 |..
33,120 |..
48,000 |..
61,005 |..
..161,505 |..
..137,089 |..
..182,864 |..
..239,992 |..
75,000 |..
..242,183 |..
..228,000 |..
..128,185 |..
..349,000

...55,438
43284M-AA-6 .. |HILTON GRAND VACATIONS BORROWER LLC ..03/19/2025 . [ BNY/SUNTRUST CAPITAL MARKETS ..08/14/2025 . [Arch Insurance Company . 7,490 |..
43734L-AA-4 .. |NATIONSTAR MORTGAGE HOLDINGS INC . ..01/28/2025 . [BANC OF AVERICA/FIXED INCOME .08/14/2025 .| Various ... ..106,465 |..
44332P-AH-4 ...|HUB INTERNATIONAL LTD ..07/16/2025 .[Various .......ccceeeeuuieiieeiiininnns ..08/14/2025 . |Various ... ..380,598

5,000,000 ..

44891A-DZ-7 .. |HYUNDAI CAPITAL AMERICA . ..09/15/2025 . [BANK OF AMERICA SECURITIES ........ ..11/17/2025 .| JP Morgan Securities Inc. .. [........ . 4,989,950 |....... ,982,150 ...
45074J-AA-2 .. | ITT HOLDINGS LLC .... ..07/15/2025 . [Various .........ccccuuens ..08/14/2025 .| Arch Insurance Company ...... K 129,000 . 123,518 |.
45784P-AL-5 .. | INSULET CORP ......... ..03/18/2025 . [ JP MORGAN SECURITIES LLC ..03/18/2025 . [ JP MORGAN SECURITIES LLC ... |. .31,000 31,426 |
460599-AD-5 ...|BRIGHTSTAR LOTTERY PLC .. ..04/10/2025 . [ TRUIST SECURITIES, INC. .... ..08/14/2025 .| Various ....62,000 |...

46266T-AA-6 .. | IQVIA INC .... ..06/30/2025 . | Var ious . |.-08/14/2025 .|Various ... ...893,000 |.......... .889,
46266T-AG-3 .. | IQVIA INC .... ..06/02/2025 . [ GOLDMAN, SACHS & CO. .. ..08/14/2025 .| Various 229,000 ..229,000 |.. 233,199
46284V-AC-5 .. | IRON MOUNTAIN INC ..04/25/2025 . [MORGAN STANLEY & COMPANY .. ..08/14/2025 . | Various 140,000 ..138,250 |.. 138,600
46284V-AF-8 .. | IRON MOUNTAIN INC ..04/09/2025 . [BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various 104,000 96,720 |.. 101,790
46284V-AG-6 .. | IRON MOUNTAIN INC ..05/23/2025 . [Various . ..08/14/2025 . | Various .83,000 81,144 81,859
46284V-AP-6 .. | IRON MOUNTAIN INC ... ..06/10/2025 . |Various .... ..08/14/2025 .| Various 260,000 ..268,264 |.. 267,150
4659311-AA-3 .. | JH NORTH AMERICA HOLDINGS INC ..06/03/2025 . [BANC OF AVERICA/FIXED INCOME .08/14/2025 . | Various 255,000 ..285,000 |.. 257,869
4659311-AB-1 .. | JH NORTH AMERICA HOLDINGS INC ..06/03/2025 . [Bank of America .............. ..08/14/2025 .| Various 152,000 ..152,000 |.. 154,429

o - R =R R R - R R R R R N N - - - - =R =R =
o - - R R R e - - RN R R i )

1
47077W-AE-8 .. | JANE STREET GROUP LLC ...
JONES DESLAURIERS INSURAN

48020R-AB-1 .. [ oo ..03/25/2025 .| Various .......ccoceeiiiiiiiiiiiiinnnns ..08/14/2025 . {Various .......cccooevviiiiiiies foriiiiinnns 165,000 |.......... 174,568 |.......... 174,694 )............ 173,444 .o Ofeeennn. (1425)). 0 Ofieiinn. (1425)) e 0

..04/23/2025 . [ JP MORGAN SECURITIES LLC .. ..05/27/2025 . [Various .. ...129,000 |..........129,000
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48123V-AF-9 .. [ZIFF DAVIS INC ...ovvviviiiiiiiiiiiieiieeenes ..06/17/2025 .| Various .......ccceeeviunnnnnnnnnnnnnnn ..08/14/2025 . [Various .......cooeeeiiiiiiiiiins foriinnnnnnn, 270,000 [..ceeeees 246,660 |.......... 253,800 |............ 247 478 |oooeeieie [ FORR L2 O [V FOOTR 818 [ovviiiiiiiinis (VN [V PO 6,322 |............ 6,322 |............ 5,446 |............ 2,678

MITSUBISHI UFJ SECURITIES (USA),

49461M-AB-6 .. |KINETIK HOLDINGS LP ..03/14/2025 . [ INC . |.-08/14/2025 . [Various ... ....84,000 |...........85,050 ...86,100 |.... ... 84,957 |.... .. 0. .0 O PR X IO 1,143 . ... 3,695 [... 1,453
50076P-AA-6 .. | KRAKEN OIL & GAS PARTNERS LLC . ..04/09/2025 . [Various . ..08/14/2025 . |Various ... . 54,000 47,138 |.. 53,250 |. 47,568 |. 0 .0 2,003 .622
50077L-BN-5 .. | KRAFT HEINZ FOODS CO .. ..03/26/2025 . Bank of America ..08/14/2025 . [Arch Insurance Company . .69,000 69,215 |.. 69,421 |. 69,213 |. 0 .0 1,749 .331
501680-AC-9 .. |LABL INC ..04/08/2025 . [Various .... ..08/14/2025 . [Arch Insurance Company . K . 59,000 46,841 |.. 47,569 |. 47,837 |. 0 .0 2,725 1,486
501680-AE-5 .. | LABL INC ... ..06/03/2025 . [Barclays Bank .. ... |..08/14/2025 .| Arch Insurance Company ...... ....79,000 |........... 70,543 ...67,150 |.... ... 71,045 |.... .0l .0 ...4,000 [... ..2,159
MORGAN STANLEY & CO LLC/SL CONDUIT
50187T-AF-3 .. |LGI HOMES INC .. ..04/03/2025 .| ... ... |.08/14/2025 .[Arch Insurance Company . .21,000 .19,005 |. ...488 .184
50187T-AH-9 .. |LGI HOMES INC ..08/05/2025 . [Various . ..08/14/2025 .| Various ...118,000 |... ..123,310 |.... .. 2,655 |... ,290

NORGAN STANLEY & CO' LLC/SL CONDUIT

50190E-AC-8 .. | LCM INVESTMENTS HOLDINGS |1 LLC ......... L07/21/2025 [ eveiieiiii ..08/14/2025 .| Arch Insurance Company ...... [.............. 33,000 |........... 35,057 |...oueeenn 34,856 |............. M7 [ 0 | B 0 [ ()l 0 0 [ (16 (16T 1,460 |............ 1,208
527298-BU-6 .. |LEVEL 3 FINANCING INC ... .. |--03/24/2025 .|Various .... . |.-06/30/2025 .|Various ... . . . . . . . . ... 1,479
527208-BV-4 .. |LEVEL 3 FINANCING INC. ..07/16/2025 . [Various . ..08/14/2025 . |Various ... 4,810
527298-BX-0 .. |LEVEL 3 FINANCING INC ... ..04/04/2025 . [Various .... ..06/30/2025 .| Call @ 100.00 ... ...315

MORGAN STANLEY & CO LLC/SL CONDUIT
527298-CM-3 ...|LEVEL 3 FINANCING INC ...
53210L-AV-1 .. | LIFEPOINT HEALTH INC ..
53219L-AW-9 .. | LIFEPOINT HEALTH INC
53219L-AY-5 .. | LIFEPOINT HEALTH INC
536797-AG-8 .. |LITHIA MOTORS INC ...
550241-AC-7 .. | LUMEN TECHNOLOGIES INC

. |--06/16/2025 .
..05/01/2025 . [Various .
..06/27/2025 .| Various .
..01/15/2025 . |Various ....
..07/08/2025 .[RBC CAPITAL MARKETS
..05/22/2025 . [BARCLAYS CAPITAL INC

..08/14/2025 . [Various
..08/14/2025 .| Arch Insurance Company .
..08/14/2025 . [Various ...

..08/14/2025 .| Various
..08/14/2025 . [Various
..08/14/2025 .| Various

..831,413 |..
.. 142,995 |..
. 117,800 |..
..140,560 |..

552053-CK-5 .| MGM RESORTS INTERNATIONAL . ..02/13/2025 . Various ................ ..08/14/2025 . | Various ..399,204 |.. ,

55342U-AQ-7 ...|MPT OPERATING PARTNERSHIP LP ..01/30/2025 . [ GOLDMAN, SACHS & CO. ..05/07/2025 . [Various .. ..139,181 |.. 139,198
55354G-Al-2 ...|MSCI INC .....ccoveinnnininnnn. ..04/07/2025 . [ GOLDMAN, SACHS & CO. ..08/14/2025 . [Arch Insurance Company . 11,841 |.. 11,804
56617L-AS-1 .. | MACY'S RETAIL HOLDINGS LLC .08/14/2025 .| Arch Insurance Company . 45,000 |.. 45,000

..07/14/2025 . [WelIs Fargo ..
..06/09/2025 .| Various ....
..06/03/2025 . [Various .

55903V-B;
55903V-Bl

.| WARNERMEDIA HOLDINGS INC ..
. | WARNERMEDIA HOLDINGS INC ..

..06/12/2025 .| DIRECT ....
..06/12/2025 .| DIRECT .

58,735 |..

385301 |

55903V-Bl .| WARNERMEDIA HOLDINGS INC .. ..07/15/2025 . Various . ..08/14/2025 .| Various ...
55903V-B! ..| WARNERMEDIA HOLDINGS INC .. ..06/26/2025 . | CITADEL . ..08/14/2025 . [Arch Insurance Company . ... 34,432 |
55903V-Bl . | WARNERMEDIA HOLDINGS INC .. ..07/31/2025 . [Various . ..08/14/2025 . [Arch Insurance Company . ..168,480 |.

A-0
F-9
L-6 .
0-5 .
-2
H-9

57164P-A . [MARRIOTT QWNERSHIP RESORTS INC .
571676-AY-1 .. |MARS INC ...
571676-AZ-8 .. |MARS INC ...

..06/27/2025 . |Various .... ... |.08/14/2025 .| Various R
. |..03/05/2025 . [BANK OF AMERICA SECURITIES ........ ..11/17/2025 .| Wells Fargo Securities, LLC |....
..03/05/2025 . CITIGROUP GLOBAL MARKETS INC. ..10/09/2025 .| BANK OF AMERICA SECURITIES

...95, . ... 95,533 |....
. 4,994,600 |....... 5,094,850 |......... 4,995,201 |....
. 4,989,900 |.. ,124,350 |. 4,990,530 |.

164,000 |
144, 444

0000000000000 OO OO
R - - - R R e - - - E-R-R- R -}

..178,395 |..
640695-A .
647551-3

. |NEPTUNE BIDCO US INC .. «... [-.01/16/2025 .|Barclays Bank .. ... |..08/14/2025 .|Various ...
- | NEW MOUNTAIN FINANCE CORP ................. ..05/21/2025 . [Various ......cccceeiiiiuiiiiiiiiiiinnnns .. 12/30/2025 .| Various

57665R-AG-1 .. | MATCH GROUP HOLDINGS |1 LLC . ..06/04/2025 . [ STIFEL NICOLAUS & COMPANY . .08/14/2025 .|Various ... 84,044 |.. 84,363 |. ... 84,114 | 2,822
57665R-AJ-5 .. |MATCH GROUP HOLDINGS I LLC .... ..03/21/2025 . [BARCLAYS CAPITAL INC ..08/14/2025 . |Various ... ...76,343 ...78,000 |.... ... 76,4% |.... L2182
57767X-AA-8 .. | MCGRAW-HILL EDUCATION INC ... . |..03/19/2025 . [Barclays Bank . [--08/14/2025 .| Various ...21,505 ..21,973 | ... 21,560 |.... ...678 [...
58064L-AA-2 .. | MCGRAW-HILL EDUCATION INC . ..07/21/2025 . [ TruMid Financial LLC .. ..08/14/2025 . |Arch Insurance Company . 40,641 |.. 40,609 |. 40,638 |. 1,302
59151K-AM-0 .. | METHANEX CORP ..... ..05/01/2025 . [BANC OF AVERICA/FIXED INCOME .08/14/2025 .| Various ................. .. 115,935 |.. 17,115 |. .. 116,162 |. 1,999
594918-BS-2 ...| MICROSOFT CORP ... ceee |--04/08/2025 . [Various ..........cccceeeriiiiiinnnann. ..08/14/2025 .| Arch Insurance Company ...... |.... . ...69,477 |.... ...68,832 |.... . 1,878
60855R-AJ-9 .. | MOLINA HEALTHCARE INC ........cccvverrrrnnne ..07/07/2025 .[Various ........ccoeeeuveeieeeiinnnnnns ..08/14/2025 . |Various ........cccccoevenvienns fornnenn.... 103,000 f........... 99,981 |........... 99,781 | 100,081 0 [(JN (SRR | N AR < (/1)) KRR (< 1[1)]| R, 739
United Guaranty Residential
617446-8L-6 .. | MORGAN STANLEY ........ceovvviiiiininnnnnns ..03/19/2025 . [MORGAN STANLEY & C0. LLC ........ ..08/14/2025 .| Insurance Company ............. foc....... 7,000,000 |....... 6,347,040 |....... 6,508,887 |......... 6,395,904 |.....occuvninnns [V O 48,864 |.....oounieennn 0 0 106,011
United Guaranty Residential
620076-CA-5 .. | MOTOROLA SOLUTIONS INC ..06/02/2025 . [MIZUHO SECURITIES USA INC. ..08/14/2025 .| Insurance Company 6,000,000 .5,994,120 |.......6,007,200 |. 323 |. 0 .0 ..46,883
62482B-AB-8 .. | MEDLINE BORROWER LP ..06/20/2025 . |Various .... ..08/14/2025 . |Various ... 116,000 .. 113,763 |.. . 76 | 0 .0 2,250
62886E-AY-4 .. |NCR VOYIX CORP ....... ..05/21/2025 . [Various . ..08/14/2025 . | Various 358,000 ..347,217 |.. 1,290 0 .0 .. 14,013
62886H-BE-0 .. |NCL CORPORATION LTD ..05/13/2025 . [Various . ..08/14/2025 .| Various 297,000 ..297,743 |.. ..(333)f.. 0 .0 8,676
62886H-BN-0 .. |NCL CORPORATION LTD ... ..07/07/2025 .|Various .... ..08/14/2025 . |Various .. ...647,000 |..........682,188 |..........680,159 |............678,231 [....ccccvunnnnnn O |, (3,956) 0. .0 ..34,582 [...
NATIONAL RURAL UTILITIE

63743H-FlI-7 .. ..02/04/2025 . [RBC CAPITAL MARKETS ..11/17/2025 .|RBC CAPITAL MARKETS . ...9,000,000 |[....... 8,996,040 .. 0. .0 .333,688 |...
63861C-AG-4 .. | NATIONSTAR MORTGAGE HOLDINGS INC . . |--03/13/2025 .|Barclays Bank ... |-.08/14/2025 .|Various ...23,000 .. 0. .0 .
63938C-AL-2 .. | NAVIENT CORP ... ..04/08/2025 . [BANC OF AMERICA/FIXED INCONE ...... ..08/14/2025 . |Various ... ..102, 188 .. 0. .0
63938C-AN-0 .. | NAVIENT CORP . ..06/23/2025 . [Various .... ..08/14/2025 . | Various ..334,660 |.. 0 .0
63938C-AP-3 ...|NAVIENT CORP ... ..07/24/2025 . |Various .... ..08/14/2025 .| Various 0 .0

A-0 0. .0 .

0-8
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651229-BG-0 .. [NEWELL BRANDS INC .....covvvuniiiviinnnnnnns ..08/01/2025 .| Various ..08/14/2025 .| Various 0 [V R | N RPN 1 [+1 B PO 13 1 MRS T 1 £< 1) A, 3,519
65343H-AA-9 ...[NEXSTAR MEDIA INC ..eovvveniieiiiiieeeees ..05/22/2025 .|Various .... . |-.08/14/2025 .|Various ... 0. .0 . ... 5,421
654740-BT-5 .. [NISSAN MOTOR ACCEPTANCE COMPANY LLC ..06/20/2025 .|Various . ..08/14/2025 .| Various ... . 0 .0 2,317
65480C-AD-7 .. [NISSAN MOTOR ACCEPTANCE COMPANY LLC ..03/20/2025 .|Various . ..08/14/2025 .| Arch Insurance Company . 18,982 |.. 0 .0 .
668771-AL-2 .. [GEN DIGITAL INC ..... ..02/26/2025 .|Various .... ..08/14/2025 .| Various ... 60,858 |.. 0 .0
668771-AM-0 .. [GEN DIGITAL INC .. ..02/13/2025 .|Bank of America ..08/14/2025 .| Various 86,000 |.. 0 .0
66977W-AU-3 .. [NOVA CHEMICALS CORP ..01/15/2025 .|Various .......... ..08/14/2025 .| Various ... 27,528 |.. 0 .0
670001-AE-6 .. [NOVELIS CORP ... ..01/08/2025 .| GOLDMAN, SACHS & CO. ..08/14/2025 .| Arch Insurance Company . 9,200 |.. 0 .0
670001-AG-1 .. [NOVELIS CORP . ..06/02/2025 .|Various ................ ..08/14/2025 .| Various ...........cc..e. ..242,440 |.. 0 .0
670001-AH-9 .. [NOVELIS CORP . ..01/08/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Arch Insurance Company . 11,050 |.. 0 .0
670001-AL-0 .. [NOVELIS CORP ... ..03/06/2025 .|Various ....... ..08/14/2025 .| Various ... ..204,976 |.. 0 .0
674215-AN-8 .. [ CHORD ENERGY CORP ... ..03/03/2025 .|VWells Fargo .. .08/14/2025 .| Various ... ..138,000 |.. 0 .0
674599-CS-2 ...[ OCCIDENTAL PETROLEUM CORP . ..02/12/2025 .|Stifel Nicolaus & Co. .08/14/2025 .| Arch Insurance Company . 21,982 |.. 0 .0
68245X-AH-2 .. [ 1011778 BC UNLIMITED LIABILITY CO ..05/09/2025 .| Jefferies .... ..08/14/2025 .| Various .. 90,828 |.. 0 .0
682691-AF-7 .. [ONEMAIN FINANCE CORP ........ccevvunvrennnns ..03/11/2025 .|Barclays Banl ..08/14/2025 .| Various ... R ... 37,080 0. 0.
MORGAN STANLEY & CO LLC/SL
682691-AJ-9 .. [ONEMAIN FINANCE CORP .. ..03/05/2025 .| GOLDMAN, SACHS & CO. ..05/20/2025 .| CONDUIT ... . . 106,000 106,000 |.... 0. 0.
682691-AK-6 .. [ ONEMAIN FINANCE CORP .. ..05/28/2025 .|Barclays Bank . |..08/14/2025 .| Various ... 113,000 |.... 0. .0
682695-AA-9 .. [ONEMAIN FINANCE CORP .. ..07/09/2025 .|Various .... . |..08/14/2025 .|Various ... 251,410 |.... 0. 0.
683715-AC-0 .. [OPEN TEXT CORP . ..05/12/2025 .|Various .... ..08/14/2025 .| Various ... 0 .0
68389X-CJ-2 .. [ ORACLE CORP ..... ..04/03/2025 .|Barclays Bank ..08/14/2025 .| Arch Insurance Company . 0 .0
68404L-AA-0 .. [OPTION CARE HEALTH INC .. . [..07/21/2025 .| Various ... |.08/14/2025 .|Various 0. .0
68622T-AA-9 .. [ ORGANON & CO ..07/24/2025 .| UBS SECURITIES LLC ....evvvnninnnnnn ..08/14/2025 .| Arch Insurance Company . . 0. 0.
69007T-AB-0 .. [ OUTFRONT MEDIA CAPITAL LLC ..06/24/2025 .|VWells Fargo Securities, LLC . ..08/14/2025 .| Various ... . 110,880 |.. 0 .0
69007T-AE-4 .. [ OUTFRONT MEDIA CAPITAL LLC ..04/24/2025 . |Various .... ..08/14/2025 .| Various ... ..111,982 |.. . 0 .0
690732-AF-9 .. [OWENS & MINOR INC ..08/01/2025 .|Various .... . |-.08/14/2025 .|Arch Insurance Company ...... |.... eeeennn.. 101,151 102,525 |.... 0. .0
690732-AG-7 .. [OWENS & MINOR INC ..08/05/2025 .| Various ..08/14/2025 .| Arch Insurance Company ...... |ccc.ccceeenn. 147,000 |.......... 128,843 129,745 0 0
DEUTSCHE BANK SECURITIES,
69122J-AC-0 .. [BLUE OWL CAPITAL CORP . |..05/20/2025 .| JP Morgan Securities Inc. . .. 12/18/2025 .| INC. ..eviviiiiiiiiiiiiinnns . ..3,000,000 |....... 2,860,590 ,901,783 |.... 0. 0.
69867R-AA-5 .. [PANTHER ESCROW ISSUER LLC .... ..04/21/2025 .|VWells Fargo ............. .08/14/2025 .| Arch Insurance Company . . ... 24,420 |.. . 24,405 0 .0
70052L-AB-9 .. [PARK INTERMEDIATE HOLDINGS LLC ..05/21/2025 .| J P MORGAN SECURITIES . ..08/14/2025 .| Various ..101,326 |.. 101,435 0 .0
70052L-AD-5 .. [PARK INTERMEDIATE HOLDINGS LLC ..06/24/2025 .|Various .... ..08/14/2025 .| Various ..295,573 |.. 295,424 0 .0
707569-AS-8 .. [PENN ENTERTAINVENT INC ..... ..03/21/2025 .|Various . ..08/14/2025 .| Various 91,164 |.. 91,347 0 .0
707569-AV-1 .. [PENN ENTERTAINVENT INC ..... ..07/24/2025 .|Various .... ..08/14/2025 .| Various ... ..134,440 |.. 135,598 |. 0 .0
70932M-AC-1 .. [PENNYMAC FINANCIAL SERVICES INC .. ..04/25/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Arch Insurance Company . 10,498 |. 0 .0
70932M-AD-9 .. [PENNYMAC FINANCIAL SERVICES INC .. ..05/30/2025 .|Various .... ..08/14/2025 .| Various ... 333,163 0 .0
70932M-AF-4 .. [PENNYMAC FINANCIAL SERVICES INC .. ..02/04/2025 .|CitiGroup .. ..08/14/2025 .| Various ... . 99,273 0 .0
70932M-AG-2 .. [PENNYMAC FINANCIAL SERVICES INC ..05/01/2025 .|Barclays Bank ..08/14/2025 .| Arch Insurance Company . 17,191 117,216 0 .0
71880K-AA-9 .. [PHINIA INC ... ..01/30/2025 .| GOLDMAN ... ..08/14/2025 .| Various .. ..103,000 |.. . 102,667 0 .0
721283-AA-7 .. [PIKE CORP .... ..04/07/2025 .|Various . ..08/14/2025 .| Various ..331,545 |.. . 332,561 0 .0
72815L-AA-5 .. [PLAYTIKA HOLDING CORP ..03/26/2025 .|Various . ..08/14/2025 .| Various 71,588 |.. 0 .0
737446-AP-9 .. [POST HOLDINGS INC ... ..02/24/2025 .|Various .... ..08/14/2025 .| Various ... 0 .0
737446-AX-2 .. [POST HOLDINGS INC ... ..04/09/2025 .| PERSHING DIV OF DLJ SEC LNDING ... |..08/14/2025 .|Arch Insurance Company . 0. 0.
740212-AM-7 .. [PRECISION DRILLING CORP ..05/23/2025 .| JP MORGAN SECURITIES LLC .. ..08/14/2025 .| Arch Insurance Company . 0. 0.
74165H-AC-2 .. [PRIME HEALTHCARE SERVICES INC ..07/24/2025 .|Various ........cceeeveviinnnnns ..08/14/2025 .| Various ... . 0 .0
74168R-AC-7 .. [PRIMO WATER HOLDINGS INC ..03/26/2025 .| BANC OF AMERICA/FIXED INCOME ...... ..08/14/2025 .| Various ... 543,750 |.... 0. .0
MORGAN STANLEY & CO LLC/SL CONDUIT
74825N-AA-5 .. [QXO BUILDING PRODUCTS INC . ..04/23/2025 . ..08/14/2025 .| Various ..191,000 |.... 0. .0
74841C-AB-7 .. [ROCKET MORTGAGE LLC ... ..03/11/2025 .| GOLDMAN, SACHS & CO. ..08/14/2025 .| Arch Insurance Company . . ... 71,760 |. 0 .0
74843P-AA-8 .. [QUIKRETE HOLDINGS INC ..01/31/2025 .|VWells Fargo .. .06/06/2025 .| Various ... ..151,000 |.. ..151,000 |. 0 .0
74843P-AB-6 .. [ QUIKRETE HOLDINGS INC ..01/31/2025 .| Wells Fargo .04/08/2025 .| Various 64,000 |.. 64,000 |. 0 .0
749571-AJ-4 .. [RHP HOTEL PROPERTIES LP . ..02/14/2025 .|Various ....... ..08/14/2025 .| Various ..227,490 |.. .. 226,462 |. 0 .0
749571-AL-9 .. [RHP HOTEL PROPERTIES LP . ..05/20/2025 .| JP MORGAN SECURITIES LLC ..05/21/2025 .| Various 45,000 |.. ... 45,000 |. 0 .0
74965.-AA-9 .. [RLJ LODGING TRUST LP .. ..06/24/2025 .| Jefferies ......ccoemuunnnnns ..08/14/2025 .| Various ... ..150,860 |.. .. 151,012 |. 0 .0
74965L-AB-7 .. [RLJ LODGING TRUST LP ..03/07/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Arch Insurance Company . 25,851 |. 0 .0
74984A-AA-0 .. [RFNA LP ....covrnennnees ..02/24/2025 .|Various .... ..08/14/2025 .| Various ................. ..407,386 |. 0 .0
75420N-AA-1 .. [RAVEN ACQUISITION HOLDINGS LLC ..05/05/2025 .|Various .... ..08/14/2025 .| Arch Insurance Company . 78,700 |. 0 .0
76883N-AA-9 .. [RIVERS ENTERPRISE BORROWER LLC ... ..01/23/2025 .|Bank of America .. ..03/31/2025 .| Various ...84,000 |.... 0. ..0]..
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771049-AA-1 .. [ROBLOX CORP ..euvevunvernieriienieenieenns ..04/03/2025 .| Various ........ceeeeevurernniernniennnns ..08/14/2025 .| Arch Insurance Company ...... 0 [V 0 Jovereennnnn 2,884 [ooninnnnn 2,884 |l 3747 [ 1,818
77311W-AA-9 .. [ROCKET COMPANIES INC .. ..06/05/2025 .| JP MORGAN SECURITIES LLC .. ..08/14/2025 .| Various . 0. .0 ...0 . .0
77311W-AB-7 .. [ROCKET COMPANIES INC .. ..06/05/2025 .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Arch Insurance Company . ..154,000 |.. 0 .0 0.
77313L-AA-1 .. [ROCKET MORTGAGE LLC ..03/11/2025 .| GOLDMAN ............. ..08/14/2025 .| Various ... ..148,800 |.. 0 .0 0.
77313L-AB-9 .. [ROCKET MORTGAGE LLC ... ..06/05/2025 .|Bank of America .. ..08/14/2025 .| Various 29,580 |.. 0 .0 0.
77340R-AU-1 .. [ROCKIES EXPRESS PIPELINE LLC ..03/10/2025 .| ROYAL BANK OF CANADA ..06/10/2025 .| Various ..115,000 |.. 0 .0 0.
780153-BG-6 .. [ROYAL CARIBBEAN CRUISES LTD . ..01/13/2025 .| Various ................ ..08/14/2025 .| Various 47,715 |.. 0 .0 0.
78410G-AD-6 .. [ SBA COMMUNICATIONS CORP .... ..03/12/2025 .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various ..288,338 |.. 0 .0 0.
78433B-AA-6 .. [SCIH SALT HOLDINGS INC ..05/15/2025 .|Various .... ..08/14/2025 .| Various ..238,088 |.. 0 .0 0.
78442P-GF-7 .. [SLM CORP ... ..02/24/2025 .|Various .... ..08/14/2025 .| Various .. ..239,974 |.. 0 .0 0.
78454L-AN-0 .. [ SM ENERGY CO ..07/28/2025 .| GOLDMAN, SACH ..08/14/2025 .| Arch Insurance Company . 47,118 |.. 0 .0 0.
78454L-AY-6 .. | SM ENERGY CO ..07/22/2025 .|Barclays Bank .. ..08/14/2025 .| Arch Insurance Company . 37,430 |.. 0 .0 0.
78573N-AJ-1 .. [ SABRE GLBL INC . ..03/21/2025 .|Various .... ..08/14/2025 .| Various ... ..198,144 |.. 0 .0 0.
78573N-AN-4 .. [ SABRE GLBL INC . ..07/16/2025 .|Various . ..08/14/2025 .| Various ..675,905 |.. 0 .0 0.
80874Y-BE-9 .. [LIGHT AND WONDER INTERNATIONAL INC ..... ..06/17/2025 .| Various .... ... |.08/14/2025 .|Various ... . 0. 0.
SEAGATE DATA STORAGE TECHNOLOGY PTE LTD MORGAN STANLEY & CO LLC/SL CONDUIT
B1180L-AA-3 .. [ ceeeeee e L.05/12/2025 .| .eiiiiiiii e ..08/14/2025 .| Arch Insurance Company ...... |oc..eeeerenn. 47,000 |ooeeeeennss 47,000 |....eennnes 47,705 |oeenvennnnee 47,000 |oeeevnneenineenn 0 Joeeiiiiieeeans [V FO (U SRR (1:< ) FORY (-2 IR ) I EN 0
SEAGATE DATA STORAGE TECHNOLOGY PTE LTD
BI1BOL-AM=7 . [ e ..06/30/2025 .| Various ........ccceeeeriiiinnnnniinnnnns ..08/14/2025 .| Various .......cccovvevvvvnnnnnns Jovnnnnnnn... 812,000 fo...eeeees 866,820 |.......... 858,690 |...uuunnnnnn 864,358 |...eeviiviinnnn 0 [ [V FO 0f..........(5,668)|........... (5,668)[........... 10,979 |............ 2,791
SEAGATE DATA STORAGE TECHNOLOGY PTE LTD
B11BOL-AN-5 .. [ oeeeeeeeeeee ..07/30/2025 .| JP MORGAN SECURITIES LLC ........... ..08/14/2025 .| Arch Insurance Company ...... |o....eeeeee... 18,000 |........... 15,998 |....oeennns 16,043 |ooovvnennnnns 16,009 [.oevvevvneeenn 0 v [V O [ RS < 1 FORR: i AU | R, 31
SEAGATE DATA STORAGE TECHNOLOGY PTE LTD
81180L-AR-6 .. | ... ..06/30/2025 .|Various . ..08/14/2025 .| Arch Insurance Company . 89,324 89,620 89,030 |. .0
81180W-BN-0 .. [ SEA . ..02/03/2025 .|Various . ..06/30/2025 .| Adjustment ............. ..170,139 |.. 168,895 .0
816196-AV-1 .. [ SELECT MEDICAL CORP ... ..01/15/2025 .| Various . ..08/14/2025 .| Arch Insurance Company . 58,789 |.. 58,921 .0
817565-CD-4 .. [ SERVICE CORPORATION INTERNAT [ONAL ..06/30/2025 .|Various . ..08/14/2025 .| Various ... 117,756 |.. . 117,810 |. 117,838 .0
81761L-AB-8 .. [ SERVICE PROPERTIES TRUST .. ..06/27/2025 .|Various . ..08/14/2025 .| Various ..433,265 |.. 429,240 |. 433,538 .0
SHEA HOMES LIMITED PARTNERS!
82088K-AK-4 .. ..06/20/2025 .|J P MORGAN SECURITIES . . |..08/14/2025 .| Various ... ..138,450 |....
82453A-AB-3 .. [ SHIFT4 PAYMENTS LLC ... ..05/08/2025 .| GOLDMAN, SACHS & CO. .. ..08/14/2025 .| Various ... L..29,979 |.... .
82967N-BA-5 .. [SIRIUS XM RADIO LLC ... . |-.06/30/2025 .|Various . |..08/14/2025 .| Various ..219,343 [.... 219,234 |....
83304A-AL-0 .. [SNAP INC .. |--02/11/2025 .| JP MORGAN SECURITIES LLC .. ..08/14/2025 .| Arch Insurance Company . .. 146,813 |.... 145,000 |....
SPECIALTY BUILDING PRODUCTS HOLDINGS LLC
84749A-AC-1 .. | ... ..05/08/2025 .|Various . ..08/14/2025 .| Various ..186,505 |.. 180,713 |.
852060-AT-9 .. [SPRINT CAPITAL CORP ... ..04/07/2025 .|Various .... ..08/14/2025 .| Various ... 117,494 .. 118,202 |.
853191-AC-8 .. [ STANDARD BUILDING SOLUTIONS INC .. ..07/17/2025 .| DEUTSCHE BANK SECURITIES, INC. ... |..08/14/2025 .|Arch Insurance Company . ...69,000 ...69,949 ...
MORGAN STANLEY & CO LLC/SL CONDUIT
853496-AG-2 .. [ STANDARD BUILDING SOLUTIONS INC .. ..04/04/2025 . ..08/14/2025 .| Arch Insurance Company ...... ...65,613 ...68,400 |....
861932-AA-9 .. [ STONEPEAK NILE PARENT LLC .... ..02/03/2025 .|Barclays Bank ..04/29/2025 .|Barclays Bank . 42,000 |..
86614J-AA-3 .. [SUMMIT MIDSTREAM HOLDINGS LLC .. ..04/16/2025 .|Various .... ..08/14/2025 .| Various ... ..326,768 |..
86765K-AA-7 .. [ SUNOCO LP .. ..03/21/2025 .| GOLDMAN . ..08/14/2025 .| Various ..114,469 |..
86765K-AD-1 .. [ SUNOCO LP ..03/20/2025 .|Vells Fargo .08/14/2025 .| Arch Insuranc . 101,000 |..
86765L-AT-4 .. [ SUNOCO LP .. ..05/28/2025 .|Various .... ..08/14/2025 .| Various ... 59,375 |..
87256Y-AC-7 .. [ TKC HOLDINGS INC .... ..07/08/2025 .|Various . ..08/14/2025 .| Various .. 427,643 |.. .. 427,
87817A-AE-7 .. [ TEAM HEALTH HOLDINGS INC .. ..07/24/2025 .|Various .... . |..08/14/2025 .|Various ... 839,099 |....
87901J-AJ-4 .. [TEGNA INC ..05/05/2025 .|Various .... . |-.08/14/2025 .|Various ... .17, 178,767 |....
879369-AF-3 .. [ TELEFLEX INC ... ..07/23/2025 .|Various . ..08/14/2025 .| Various ..202,925 |..
88033G-DK-3 .. [ TENET HEALTHCARE CORP ..03/24/2025 .|Various .... ..08/14/2025 .| Various ... 99,836 |..
88033G-DM-9 .. [ TENET HEALTHCARE CORP ... ..04/07/2025 .|Barclays Bank .. . [..08/14/2025 . |Arch Insurance Company .
88033G-DS-6 .. [ TENET HEALTHCARE CORP ... ..04/09/2025 .| BARCLAYS CAPITAL INC ..08/14/2025 .| Various ... ..308,
880349-AU-9 .. [ TENNECO LLC .......... ..07/21/2025 .|Various .... ..08/14/2025 .| Various ..407,615 |..
885160-AA-9 .. [ THOR INDUSTRIES INC ..04/15/2025 .|Various . ..08/14/2025 .| Various 79,528 |..
893647-BP-1 .. [ TRANSDIGM INC ..... ..05/13/2025 .|Various . ..08/14/2025 .| Various ..134,483 |..
893647-BR-7 .. [ TRANSDIGM INC .. ..07/07/2025 .|Various .... ..08/14/2025 .| Various ..394,771 ..
893647-BU-0 .. [ TRANSDIGM INC ..01/27/2025 .| BANC OF AMERICA/FIXED INCOME ...... ..08/14/2025 .| Various ... ...87,183
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893647-BY-2 .. [TRANSDIGM INC .....covvvnniiiiiiiiiiiiiinnnn .| GOLDMAN, SACHS & C0. ......ccevvvnnns ..08/14/2025 .| Various .......cccovvevvivnnnnnns Jovnnnnnn.. 247,000 |o.ooeeeees 245,086 |.......... 244,664 |............ 245,102 |.ooovvvniiieeen O e 18 [ [ F L) [V O [ RN (438)]..cevvnnnnnnns [X1)] 2,047 |oviiiieiiiinns 0
NATL FINANCIAL SERVICES CORP (NFS) NATL FINANCIAL SERVICES CORP
896442-60-5 .. [ TRINITY CAPITAL INC ... .. 12/19/2025 .| (NFS) ... 4,788 LG4TS LG AT 0. 0.
896818-AU-5 .. [ TRIUMPH GROUP INC ... .|Various . ..07/24/2025 .|Call @ 100.00 ..246,551 |.. .. 242,807 |. 0 .0
904311-AD-9 .. [UNDER ARMOUR INC . .|Various .... ..08/14/2025 .| Various ..221,354 |.. 221,33 0 .0
909214-BX-5 .. [UNISYS CORP ........ .|Bank of America .. ..07/28/2025 .| Various 76,000 |.. ... 76,000 0 .0
911365-BG-8 .. [UNITED RENTALS (NORTH AMERICA) INC . .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various . 160,178 |.. .. 160,423 |. 0 .0
913229-AA-8 .. [UNITED WHOLESALE MORTGAGE LLC . .| BANC OF AMERICA/FIXED INCOME .08/14/2025 .| Various 97,718 |.. 98,091 |. 0 .0
913229-AC-4 ...[UNITED WHOLESALE MORTGAGE LLC . .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Various .. .8,723 |.. . 8,765 |. 0 .0
91327B-AB-6 .. [ WINDSTREAM SERVICES LLC . .|Barclays Bank .. ..08/14/2025 .| Arch Insurance Company . 14,550 |.. s ... 14,584 |. 0 .0
91327T-AA-9 .. [WINDSTREAM SERVICES LLC . .|Various .... ..08/14/2025 .| Various ... .1,096,280 |.. ,086,940 |. ,086,025 |. 0 .0
914906-AY-8 .. [UNIVISION COMMUNICATIONS INC .|Various .... ..08/14/2025 .| Various ..392,312 392,430 |. .. 392,176 0 .0
914906-BA-9 .. [UNIVISION COMMUNICATIONS INC .| JP MORGAN SECURITIES LLC ..08/14/2025 .| Various 94,000 97,371 |. 94,000 0 .0
922966-AA-4 .. [ VENTURE GLOBAL PLAQUEMINES LNG . .| BANK OF NYC/MIZUHO SEC .. ..08/14/2025 .| Various 81,000 |.. 85,579 |. 81,000 0 .0
922966-AB-2 .. [ VENTURE GLOBAL PLAQUEMINES LNG LLC . .| BANK OF NYC/MIZUHO SEC ..08/14/2025 .| Various 82,000 |.. 85,564 |. 82,000 0 .0
922966-AC-0 .. [ VENTURE GLOBAL PLAQUEMINES LNG LLC . .| ROYAL BANK OF CANADA .. ..08/14/2025 .| Various . 107,000 |.. 109,208 |. ..107,000 0 .0
922966-AD-8 .. [ VENTURE GLOBAL PLAQUEMINES LNG LLC .| ROYAL BANK OF CANADA .. ..08/14/2025 .| Various ... . 110,000 .. 112,987 |.... 110,000 |.... 0. 0.
92328M-AA-1 .. [ VENTURE GLOBAL CALCASIEU PASS LLC .|Various .... . |-.08/14/2025 .|Arch Insurance Company . ... 20,434 ...21,038 |.... ... 20,564 |.... 0. .0
92328M-AC-7 .. [VENTURE GLOBAL CALCASIEU PASS LLC . .|Various . ..08/14/2025 .| Various ... 33,773 |. 0 .0
92332Y-AA-9 ...[VENTURE GLOBAL LNG INC ..eeveereeeeennannnns .| GOLDVAN ... ... |.08/14/2025 .|Various ... .. 137,655 |.... 0. .0
MORGAN STANLEY & CO LLC/SL CONDUIT
92332Y-AC-5 ...[VENTURE GLOBAL LNG INC .. ..08/14/2025 .| Various ... s L. 17,480 ... L 17,315 0. .0
92332Y-AE-1 .. [VENTURE GLOBAL LNG INC .. .|Various . ..08/14/2025 .| Various ... s 132,235 |. .. 130,418 |. 0 .0
92344G-AM-8 .. [VERIZON COMMUNICATIONS INC .| CITADEL . ..08/14/2025 .| Arch Insurance Company . ...64,106 |.. 64,654 |. ... 63,668 |. 0 .0
92676X-AF-4 .. [VIKING CRUISES LTD . .|Various . ..08/14/2025 .| Various .1,028,234 |.. ,025,369 |. ,025,835 |. 0 .0
92676X-AG-2 .. [VIKING CRUISES LTD . .|Various .... ..08/14/2025 .| Various ...26,786 |.. ... 26,644 |. 0 .0
92921E-AA-0 .. [VOYAGER PARENT LLC . .| DEUTSCHE BANK SECURITIES, INC ..07/10/2025 .| Various ... ..220,000 |.. ..220,000 |. 0 .0
92933B-AR-5 ... [WMG ACQUISITION CORP .. .|Various .... ..08/14/2025 .| Arch Insurance Company . 40,774 |.. . 0 .0
92943G-AD-3 ...[W R GRACE HOLDINGS LLC ..... .| Jefferies . ..08/15/2025 .| Adjustment .. ..181,583 |.. 0 .0
931427-AB-4 .. [WALGREENS BOOTS ALLIANCE IN( .| JP MORGAN SE( ..08/14/2025 .| Arch Insurance Company . 23,240 .. 0 .0
931427-AC-2 ... WALGREENS BOOTS ALLIANCE INC .|Bank of America ........... ..08/14/2025 .| Arch Insurance Company . 15,058 |.. 0 .0
933940-AA-6 .. [WAND NEWCO 3 INC .... .| JP MORGAN SECURITIES LLC ..08/05/2025 .| JP MORGAN SECURITIES LLC . 25,844 |.. 0 .0
94107J-AC-7 .. [WASTE PRO USA INC .|Wells Fargo .. .06/06/2025 .| Various .. 45,000 0 .0
94419N-AB-3 ...[WAYFAIR LLC .......... .|Various .... ..08/14/2025 .| Various ..559,125 |.. 0 .0
950810-AP-9 .. [WESCO DISTRIBUTION INC .|Various .... ..08/14/2025 .| Various ..205,860 |.. 0 .0
950810-AQ-7 .. [WESCO DISTRIBUTION INC .. .|J P MORGAN SECURITIES . ..08/14/2025 .| Various ..131,625 |.. 0 .0
950810-AS-3 .. [WESCO DISTRIBUTION INC .| GOLDMAN, SACHS & CO. .. ..04/16/2025 .| Various ... ...76,000 0. 0.
958254-AJ-3 ...[WESTERN MIDSTREAM OPERATING LP ... .| CITADEL .... . |-.08/14/2025 .|Arch Insurance Company . ... 46,582 0. 0.
958667-AA-5 .. [ WESTERN MIDSTREAM OPERATING LP .|Various . ..08/14/2025 .| Various ...........cc.e. 91,366 |.. 0 .0
958667-AG-2 .. [ WESTERN MIDSTREAM OPERATING LP .|Various .... ..08/14/2025 .| Arch Insurance Company . 84,632 |.. 0 .0
96208T-AD-6 .. [WEX INC .|Bank of America .. ..08/14/2025 .| Various ...62,000 0. 0.
963320-BD-7 .. [WHIRLPOOL CORP ... .|Various .... . |-.08/14/2025 .|Various ... ...82,000 0. 0.
963320-BE-5 .. [WHIRLPOOL CORP .... .|Various . ..08/14/2025 .| Various 56,688 |.. 0 .0
96949V-AN-5 .. [WILLIAMS SCOTSMAN INC .|Various . ..08/14/2025 .| Various ..287,000 |.. 0 .0
96949V-AN-3 ...[WILLIAMS SCOTSMAN INC .|Various . ..08/14/2025 .| Various ... . 111,000 |.. 0 .0
97381A-AA-0 .. [WINDSTREAM SERVICES LLC . .|Various . ..08/14/2025 .| Arch Insurance Company . 71,290 |.. 0 .0
98919V-AA-3 .. [ ZAYO GROUP HOLDINGS INC . .. .| Various .... ..08/14/2025 .| Various voeee... 115,570 .. 0. ... 0.
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 141,948,712 0 0
000000-00-0 .. [ GRAFTECH .|Direct ..06/04/2025 .| Morgan Stanley ................ 13,17 L1317 0. 0.
000000-00-0 .. | COMMSCOPE HOLDING CO INC ... .|Various .... ..08/14/2025 .| Arch Insurance Company . ..496,875 |.. .. 496,659 |. 0 .0
00169Q-AG-4 .. [AIR MEDICAL GROUP HOLDINGS INC .| BARCLAYS CAPITAL BANK DEBT ..08/14/2025 .| Various .8,944 |.. . 0 .0
001690-AG-4 .. [AIR MEDICAL GROUP HOLDINGS INC ... . [MITSUBISHI . |..08/14/2025 .|Redemption @ 100.00 .. ... 93,295 0. 0.
00216E-AL-3 .. [ TEKNIPLEX .... .| Various . |..08/14/2025 .|Various ... ...65,074 0. R
00488P-AV-7 .. [ ACRISURE LLC . .|J.P. MORGAN SECURITIES LLC ..08/14/2025 .| Various ... ..108,405 |.. 0 .0
00488P-AV-7 .. [ ACRISURE LLC . .| J.P. MORGAN SECURITIES LLC ..08/14/2025 .| Redemption @ 100.00 .. 0 .0
00488P-AX-3 .. [ACRISURE LLC ... .| J.P. MORGAN SECURITIES LLC ... ..08/14/2025 .| Arch Insurance Company . 0. ...0]..
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01957T-AH-0 .. [ALLIEDUNIVERSAL ..........coeeriiiiinnnnnnnn, ..04/04/2025 .| Citi Bank ...........evvvvivinnninnnnnns ..08/14/2025 . [Various .......cooeeeiiiiiiiiiins foriinnnnnnn, 400,000 [...cceees 303,500 |.......... 303,497 |cvvvvrnnnns 394,051 [ [ FORR [ I [V FOOTR 551 |t (VN [V O (554)]..ceeeenns (554))...... [V VN O, 0
AVIS BUDGET CAR RENTAL LLC / AVIS BUDGET
05377J-AR-3 .. ..04/22/2025 .| Various ........cceeevinnnnnnnnnnnnnnnns ..07/11/2025 . |Redemption @ 100.00 .......... [ccceuennnne 371,701 |eeeens 364,429 |.......... 371,701 | 365,081 |.oooeeeeennnns [ FORR (13720 F [V FOOTR [S1370 P (VN , , , 0
05377J-AR-3 .. ..03/12/2025 .| J.P. MORGAN SECURITIES LLC ........ ..07/16/2025 . |Redemption @ 100.00 .......... [occeuennnnns 63,000 [........... 62,213 |........... 63,000 [..evvvvnnnnns 62,318 [o.vvvviiiiiinnns [ FORR 106 [ [V FOOTR L] [0 FTTTT | N RN , 0
05377J-AU-6 .. ..07/11/2025 .| J.P. MORGAN SECURITIES LLC ... ..08/14/2025 . [Various .. ..160,380 160,988 160,389 |..vvvvvvvereeennn O et O e O e 9 e 0 0 e
05875C-AB-0 .. ..04/22/2025 . |RBC ....oooeiiiiiiiiiis ..08/14/2025 . [Various 93,846 |.. 107,512 94,689
05988H-AQ-0 .. [BOXER PARENT CO INC ..04/07/2025 .| BARCLAYS CAPITAL BANK DEBT ..04/09/2025 . [ Various 14,363 |.. 14,522 14,363 159 |.
06832F-AB-3 .. [ BARRACUDA NETWORKS, INC. ..05/20/2025 .| Various .... ..08/14/2025 . [Various ..(18,620)|.

..263,610 |..
15477B-AE-7 .. | CDK GLOBAL INC. .............. .
17187M-AT-7 .. | CINCINNATI BELL INC. ................
17276Y-AJ-5 .. | CDS US INTERMEDIATE HOLDINGS INC .
20084X-AF-1 .. | COMMERCEHUB INC .........cceveeeees
20903E-BB-0 .. | CONSOL IDATED COMMUNICATIONS HO .
21925F-AB-0 .. | CORNERSTONE BUILDING BRANDS INC ..
221641-AD-9 .. | VERSCEND HOLDING CORP .
26875Y-AB-8 .. | IMG WORLDWIDE ...........
27888X-AB-3 .. | ECO MATERIAL TECHNOLOGIES INC.
20280U-AD-5 ...|ENDO ..
29359D-AB-3 ...|ENSONO LP ..

..06/11/2025 .| Various ....
..01/13/2025 . [ GOLDMAN SACHS - BANK DEBT ...
..06/13/2025 .| Various ........ccceeeunnnnnn
..04/11/2025 . | Jefferies & Co Bank Debt
. |.02/10/2025 . | Various

..01/21/2025 .|Morgan Stanley
..02/24/2025 . [J.P. MORGAN SECURITIES LLC
..01/27/2025 . [J.P. MORGAN SECURITIES LLC
..01/31/2025 .| Jefferies & Co Bank Debt
..05/29/2025 . |Various ....
..06/02/2025 .|Morgan Stanley .
KKR Corporate Lending LLC Bank Debt
..06/06/2025 .| ... ... |.08/14/2025 . |Redemption @ 100.00
..06/04/2025 . [BAR

. [..08/14/2025 .|Various ...
. [.-08/14/2025 .| Various
..08/14/2025 . |Redemption @ 100.00
..07/02/2025 . |Redemption @ 100.00
. |..06/02/2025 . |Redemption @ 100.00 ..
. [--08/14/2025 .|Redemption @ 100.00 .......... |....
..08/14/2025 .| Arch Insurance Company .
..08/14/2025 .| Arch Insurance Company .
..08/14/2025 . [Various ...
..08/14/2025 . |Various ...
..08/14/2025 . [Redemption @ 100.00 ..

... (2,974)]....
.. (882)[....
1,205 |.
.3,801 |.

9.5% | .
201,495 |

coococoocoocoocoococoococooocoo
coocococoocoococoococooooo
coocococoococoocoococooooo

29359D-A ..|ENSONO LP ..

B-3 , E
30339H-AD-3 ...| FNZ GROUP .. ..08/14/2025 .|Various .............. ..143,560 |.. . 144,790 |
31935H-AG-2 ...| FIRST BRANDS GROUP .. ..01/30/2025 . [ Jefferies & Co Bank Debt .. ..08/14/2025 . | Redemption @ 100.00 75,845 |.. ... 76,001 |.
44988L-AL-1 .. | ROARK CAPITAL GROUP INC . ..04/03/2025 . [ BARCLAYS CAPITAL BANK DEBT ..08/14/2025 . |Various ... ..444,375 |..

.. 444,597 |.
45567Y-AP-0 .. | INTERNET BRANDS (WEBMD) . .
45567Y-AP-0 .. | INTERNET BRANDS (WEBMD) .
50168E-AN-2 .. | MULTI-COLOR ..........
57906H-AF-4 .. | MCAFEE CORPORATION .
59909T-AC-8 .. | DXCMMIS
60753D-AC-8 .. |EUC
71360H-AB-3 .. | PERATON .
72814C-AF-5 .. | PLAYTIKA ...
73108R-AB-4 .. | POLARIS NENCO, LLC .
73108R-AB-4 .. | SOLERA LLC
74345H-AG-6 .. | PROOFPOINT INC .
74345H-AG-6 .. | PROOFPOINT, INC. .
75605V-AD-4 .. | REALPAGE INC .........
75915T-AK-8 .. [LifePoint Health Inc Term Loan B .
76133M-AB-7 .. |RH ........
78397G-AF-8 .. | KISSNER .
78571Y-BH-2 .. | SABRE HOLDINGS .
78571Y-BH-2 .. | SABRE HOLDINGS .
78571Y-BJ-8 .. | SABRE HOLDINGS .
78571Y-BJ-8 .. | SABRE HOLDINGS .
78571Y-BK-5 .. [ SABRE HOLDINGS . ..05/01/2025 . [Bank of America
855031-AU-4 .. | ARCH PARENT INC ..03/11/2025 . [UBS SECURITIES LLC ..
85554U-AB-0 .. | SOLARWINDS ......... . [-.03/13/2025 .| J.P. MORGAN SECURITIES
88023H-AJ-9 .. | BLACKSTONE GROUP INC THE ..03/04/2025 . [Bank of America ..
88037H-AN-4 .. | TENNECO INC .. ..06/03/2025 . [Various ....
88037H-AN-4 .. | TENNECO INC. . . |--06/09/2025 . |Various ....
88145L-AF-1 .. | TERRIER MEDIA BUYER INC . ..01/30/2025 . | Var ious
88632N-BF-6 .. | CITRIX SYSTEMS INC ... ..04/02/2025 . Bank of America
88632N-BF-6 .. | CITRIX SYSTEMS INC ... ..04/22/2025 . [WELLS FARGO ..... .08/14/2025 . |Various ...
89841E-AB-1 .. | ULTIMATE SOFTWARE GROUP INC THE .. . |--04/04/2025 . |BARCLAYS CAPITAL BANK DEBT ........ |..08/14/2025 .[Redemption @ 100.00 .......... |.... ...324, e 319, ..323, ,
92921H-AC-9 ... |EVERI ..vvvvviiiiiiiiiiiiiiiiiiiii i ..05/12/2025 . [Deutsche Bank ...........cccceeee.... ..08/14/2025 .| Arch Insurance Company ...... [o............. 81,000 |........... 79178 |........... 80,985 |............. 79,184

..02/19/2025 . [MITSUBISHI ...
..04/28/2025 . [RBC ......
..06/03/2025 .| Various .
..05/29/2025 . [J.P. MORGAN SECURITIES LLC
..02/11/2025 . [J.P. MORGAN SECLRITIES LLC ...
..04/15/2025 . | Var ious
..05/29/2025 . [J.P. MORGAN SECURITIES LLC
..05/08/2025 . [Various ....
. [--03/1172025 .| Various ...

..03/13/2025 . |Various ....
..04/25/2025 .| Various .
..05/21/2025 . [ SANTLOAN ...
..03/10/2025 . [BARCLAYS CAPITAL BANK DEBT
..05/12/2025 . |Various ....
..04/07/2025 .|Bank of America
..05/28/2025 .|Morgan Stanley .
..05/01/2025 .|Bank of America
..05/06/2025 .|Bank of America
..05/07/2025 .|Bank of America
..08/01/2025 . [Direct ...........

..08/14/2025 . [Various
..08/14/2025 . | Redemption
..08/14/2025 . [Various ...
..08/14/2025 .| Various
..08/14/2025 . [Various ...
. |.08/14/2025 .|Various ...
..08/14/2025 . [Various ...
..08/14/2025 .| Arch Insurance Company .
. [-.08/14/2025 .| Various
. |..08/14/2025 .| Various
..08/14/2025 . |Redemption @ 100.00
.08/14/2025 . | Redemption @ 100.00
..08/14/2025 . [Various ...
..08/14/2025 .| Various
..08/14/2025 . [Various ...
..08/14/2025 . |Redemption @ 100.00
..08/14/2025 . [Various ...
..08/14/2025 .| Various
..08/14/2025 . [Various ...
..09/30/2025 .|Bank of America .
..08/14/2025 .[Various ...........
.05/20/2025 .| UBS SECURITIES LLC
..06/04/2025 .|J.P. MORGAN SECURITIES
..08/14/2025 .| Various
..08/14/2025 . |Redemption @ 100.00
. |..08/14/2025 . |Redemption @ 100.00 ..
. [..08/14/2025 .|Various ...
..08/14/2025 . | Various

(12,34).
(3.309)]

128,705 |..
299451 |

217,339 |.... 225,477 |....
,044,497 |. 1,041,273 |.
71,767 |. ... 77,833 |
105, 161 |. ..104,678 |.
. 166,601 |. .. 164,374 |.
44,691 |. .. 42,736 |
109,944 |. ..109,478 |.
. 180,807 |. ..179,168 |.

28278 | ..
1,045,383

,040,918 |..
... 77,833 |..
..104,610 |..
..164,251 |..
42,373 |..
..109,450 |..
..178,649 |..
..328,229 |..
74,450 |..
10,079 |..
.3,980 |..
13,728 |..
75,660 |..
..123,906 |..
36,787 |..
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98919X-AE-1 .. [ZAYO GROUP HOLDINGS INC ....eevvvvvvvvnnnnns ..04/24/2025 . |Citi Bank ......ccevveiiiiiiiniiinnes ..08/14/2025 .| Various ........ceevevvivnnnnnnns 0 0 0

C4900A-AN-9 .. [NAVACORD / JONES DESLAURIERS ... ..06/03/2025 .| TD SECURITIES ..08/14/2025 .|Redemption @ 100.00 .. 0. .0 .0

(8000C-AP-8 .. [CLARIOS GLOBAL LP ... ..01/14/2025 .| J.P. MORGAN SECURITIES LLC ..02/27/2025 .|Various ... . 0 .0 0

D2007Z-AE-7 .. [DELIVERY HERO ........ ..05/15/2025 .| J.P. MORGAN SECURITIES LLC ..08/14/2025 .| Various ..382,999 |.. 0 .0 0

G5080A-AJ-1 .. [ JAZZ PHARMACEUTICALS PLC ..04/07/2025 .| BARCLAYS CAPITAL BANK DEBT ..08/14/2025 .| Various ... 34,650 |.. 0 .0 0

LX2566-31-8 .. [ GRAFTECH ... .. |..02/01/2025 . [Direct .. ... |-.06/04/2025 .|Morgan Stanley ................ . 7,526 .. 0. ...0].. 0. .. 0

0209999999. Subtotal - issuer credit obligations - bank loans - acquired (unaffiliated) 10,506,401 10,541,429 0 0 0 0 220,355 0

0489999999. Total - issuer credit obligations (unaffiliated) 686,194,751 683,194,235 686,634,256 683,424,869 0 230,634 0 230,634 0 0 3,167,454 3,167,454 7,795,454 1,621,465

0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0

0509999998. Total - issuer credit obligations 686,194,751 683,194,235 686,634,256 683,424,869 0 230,634 0 230,634 0 0 3,167,454 3,167,454 7,795,454 1,621,465
United Guaranty Residential

03880K-AJ-3 .. [ARCLO 2021-FL3 D - CMBS ........euunnneenee ..08/14/2025 .| Insurance Company .................... .. 10/15/2025 .| Paydown ......coeveeeiniieiieinnn feneeeeens 900,000 [.......... 881,987 |.......... 900,000 |.evvennnnnen 900,000 [eeeeeeeemnnnnnns [V PO 18,013 | [V PO 18,013 |oveeeeeeeeene [V PO [V (U PO [V FOU 15,182 |oeeeeennnees 4,992
United Guaranty Residential

03880K-AL-8 .. [ARCLO 2021-FL3 E - CMBS .......eeveeeennnn ..08/14/2025 .| Insurance Company .................... .. 10/15/2025 .| Paydown ......oevveeviniiieieinnn foeeees 2,500,000 |....... 2,424,967 |....... 2,500,000 |......... 2,500,000 |-.eeuneeeeennnns [V PO 75,083 [.oeeeeniieees [V PO 75,083 [.eeeeiniees [V PO [V (U PO [V FOU 44,409 |........... 14,597
United Guaranty Residential

05493N-AE-2 ...[BDS 21FL9 C - CMBS ....ccvvveeneeeeennnannnns ..08/14/2025 .| Insurance Company .................... .. 10/21/2025 .| Paydown ......oevveeminiiieieinnn forneees 1,200,000 |....... 1,199,672 |....... 1,200,000 |......... 1,200,000 |-oevvvvenneens (U PO 22N (U PO 328 [ [V PO [V [ PO [V FOU 19,929 | 5,728
United Guaranty Residential

05493N-AG-7 .. [BDS 21FL9 D - CMBS ....ccevveeeeeeeennennnns ..08/14/2025 .| Insurance Company .................... .. 10/18/2025 .| Paydown .......cceeveveniiiiiinnn fonieeeeens 600,000 |.......... 596,547 |......... 600,000 |............ 600,000 [-eeeeeemnnnnnns (U PP 3,453 [t (U PP 3,453 [t [V PO [V [ PO [V FOU 10,519 |oeveennnnnes 3,021
United Guaranty Residential

05554B-AJ-3 ...[BFLD 2021-FPM C = CMBS .....eeveeeeennannnes ..08/14/2025 .| Insurance Company .................... ..09/15/2025 .| Paydown ......ccoeeeiiiiiiiiiinnn e 500,000 |.......... 501,292 |.......... 500,000 |.eeveennnnns 500,000 [-eeeeeemmnnnnnns [V PO (1,292)]+ e [V PO (1,292)]ceevveeeees [V PO [V [ PO [N PR 6,861 [ 3,315
United Guaranty Residential

05602C-AL-8 .. [BSPRT 2021-FL7 E = CMBS ......ceeeevennnnns ..08/14/2025 .| Insurance Company .................... ..10/15/2025 .| Call @ 100.00 ....eenvverennnnn fernneeeeens 800,000 |.......... 777,992 | 800,000 |............ 784,084 |...oeuiieeeennn (U PP 6,092 |eeeeiiieees (U PP 6,092 |.ceveniees [V PO [V 15,916 |..oeeennenn 15,916 |........... 15,949 |............ 5,238
United Guaranty Residential

096817-AG-6 .. [BOCA 24BOCA D - CMBS ......cevvuunreeeennnnn ..08/14/2025 .| Insurance Company .................... .. 12/15/2025 .| Paydown ......covvveiiiiiiiiiinnn s 1,000,000 |....... 1,006,250 |....... 1,000,000 |......... 1,000,000 |-.eevvvnnneaens [V PO (6,250)]cevveeeeennnnn [V PO (6,250)]ccevvenaaens [V PO [V [ PO [V FOU 33,188 |..ccveeennnn 6,650
United Guaranty Residential

30227F-AL-4 .. [ESA 21ESH E - CMBS ...cevvveneieerniies ..08/14/2025 .| Insurance Company .................... .. 10/15/2025 .| Paydown ......oevvveviniiiiiiinnn ferneees 1,715,455 |....... 1,717,063 |....... 1,715,455 |......... 1,715,455 |ooeveeeieeennn [V PO (1,608)]-.-eeeeeenennnns [V PO (1,608)]+veeeeeeeeennnn [V PO [V [ PO [V FOU 31,531 | 10,609
United Guaranty Residential

362414-AJ-3 ...[GNT 2024-WLF2 E = CMBS ....eevnnreeennnnnns ..08/14/2025 .| Insurance Company .................... .. 11/19/2025 .| J P MORGAN SECURITIES ....... |-ceeeeees 1,500,000 |....... 1,507,502 |....... 1,508,438 |......... 1,504,898 |..coeeeeennennnns [V PO (2,603)]ceeveeeeeennnn [V PO (2,603)]ccevvneaens [V PO (V1 U 3,539 [eeeeeinnnnn 3,539 [ 41,553 |............ 9,975
United Guaranty Residential

38521V-AL-5 .. [GACM 2019-FL1 E - CMBS .....ccevvvennnneens ..08/14/2025 .| Insurance Company .................... ..08/15/2025 .| Paydown ......ccoeeeeiniiiiiiinnn e 221,858 |.......... 210,120 |oeeveennns 221,858 |...ccennnnnn 221,858 |oeeveeeeeeeennnn [V PO 1,787 | [V PO 1,787 | [V PO [V [ PO [N PR 1,482 |oeeeennnnee 1,434
United Guaranty Residential

39152M-Ad-4 ...[GNT 24WOLF E - CMBS .....ceeeeerenneeeeee ..08/14/2025 .| Insurance Company .................... .. 11/19/2025 .| J P MORGAN SECURITIES ....... |-ceeeeees 1,200,000 |....... 1,206,375 |....... 1,206,750 |......... 1,203,508 |.oeeeeennnnnnns [V PO (V270 R [V PO (V570 AU [V PO (V1 U 3,282 [ 3,242 |........... 33,245 |............ 7,981
United Guaranty Residential

55283T-AG-3 .. [MF1 2021-FL6 C - CMBS ... . |--08/14/2025 .| Insurance Company ... .. 12/18/2025 .|Paydown ... ... 1,500,000 |....... 1,496,237 |....... 1,500,000 |......... 1,500,000 |.... ... 3,764 .0
United Guaranty Residential

58003M-AG-1 .. [MFR-24FL15-C - CMBS .........eieieeennnnnns ..08/14/2025 .| Insurance Company ...............cc... .. 11/20/2025 .| GOLDMAN .....eeevvemeiirrinnnns fornnnnaenns 500,000 |.......... 499,688 |.......... 502,988 |............ 499,641 [..oovvnninens [U PP [CY0] TP [U PP (0] PPN [ PP (U T 3,348 [...ccennnnnn 3,348 ... 12,428 |oovennneees 2,731

1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency

commercial mortgage-backed securities (unaffiliated) 14,137,313 14,025,692 14,155,489 14,129,445 0 103,753 0 103,753 0 0 26,044 26,044 305,387 83,375

671000-AL-1 .. JOCP 2021-21 AR = CD0 ...ovvovvereeriarianeas ]..01/31/2025 .JWELLS FARGO ADVISORS LLC ........... [..11/19/2025 . JMORGAN STANLEY & CO. LLC . [........ 10,000,000 |...... 10,000,000 |....... 9,987,000 |........ 10,000,000 |.....ovvieennnn [ U PO [ PO [ U PO [ [0 P [V (13,000)].......... (13,000).......... 410,752 [ 0

1099999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating - non-agency -

CLOs/CBOs/CDOs (unaffiliated) 10,000,000 10,000,000 9,987,000 10,000,000 0 0 0 0 0 0 (13,000), (13,000), 410,752 0
1889999999. Total - asset-backed securities (unaffiliated) 24,137,313 24,025,692 24,142,489 24,129,445 0 103,753 0 103,753 0 0 13,044 13,044 716,139 83,375
1899999999. Total - asset-backed securities (affiliated) 0 0 0 0 0 0 0 0 0 0 0 0 0 0
1909999998. Total - asset-backed securities 24,137,313 24,025,692 24,142,489 24,129,445 0 103,753 0 103,753 0 0 13,044 13,044 716,139 83,375
2009999999. Total - issuer credit obligations and asset-backed securities 710,332,064 707,219,926 | 710,776,745 707,554,313 0 334,387 0 334,387 0 0 3,180,498 3,180,498 8,511,592 1,704,839
4509999998. Total - preferred stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5989999998. Total - common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
5999999999. Total - preferred and common stocks 0 0 0 0 0 0 0 0 0 0 0 0 0
6009999999 - Totals 707,219,926 710,776,745 707,554,313 0 334,387 0 334,387 0 0 3,180,498 3,180,498 8,511,692 1,704,839
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY
SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
Company Owned by
Insurer on Statement Date
Description, Total Amount of 9 10
Name of Subsidiary, NAIC NAIC Goodwill Included in
CUSIP Controlled Company ID Valuation Book/Adjusted Book/Adjusted Nonadmitted Number % of
Identification or Affiliated Company Code Number Method Carrying Value Carrying Value Amount of Shares Outstanding

1999999 - Totals

1. Total amount of goodwill nonadmitted $

SCHEDULE D - PART 6 - SECTION 2
3

4
Total
Amount of Goodwill

Stock in Lower-Tier Company Owned
Indirectly by Insurer on
Statement Date

Included in Amount 5 6
CuUsIP Shown in % of
Identification Name of Lower-Tier Company Name of Company Listed in Section 1 Which Controls Lower-Tier Company Column 7, Section 1 Number of Shares Outstanding

0399999 - Total
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE DA - PART 1

Showing All SHORT-TERM INVESTMENTS Owned December 31 of Current Year

1 2 3 4 5 6 Change in Book/Adjusted Carrying Value 11 12 Interest 19
7 8 9 10 13 14 15 16 17 18
Total
Current Foreign
Year's Exchange
Current Other- Change in Interest
Book/ Unrealized Year's Than- Book/ Income Due Non- Amount
Restricted Adjusted Valuation (Amor- Temporary | Adjusted and Accrued | Admitted Effective Received Paid for
Asset Date Maturity Carrying Increase/ tization)/ | Impairment | Carrying Dec. 31 of Due and Rate Rate When During Accrued
Description Code Acquired Name of Vendor Date Value (Decrease) | Accretion | Recognized Value Par Value Actual Cost | Current Year | Accrued of of Paid Year Interest
CRESCENT CAPITAL BDC INC ..vvevniiiiivnnnniiiiiiiiiiines | onneeesennnnnnnnns ..08/29/2025 . [Various .......occeviiiiiiiiiiiiiiiiiiiiiies 05/25/2026 . |.....ounvnnnnns 10,935 [oiiiiiiiinns [0 (1] OO O Ofeeiiiiiinnns 11,000 fouvvvvvnnnnnens 10,867 |ovvvvvveevnninnnnnnns 2 N 0]...... 5.000 |.......... 6.517 [...MJSD ... fovviniiiinnnns 253 |, 30
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 10,935 0 69 0 0 11,000 10,867 2 0] XXX XXX XXX 253 30
0489999999. Total - issuer credit obligations (unaffiliated) 10,935 0 69 0 0 11,000 10,867 2 0] XXX XXX XXX 253 30
0499999999. Total - issuer credit obligations (affiliated) 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0
0509999999. Total - issuer credit obligations 10,935 0 69 0 0 11,000 10,867 2 0] XXX XXX XXX 253 30
7689999999. Total short-term investments (unaffiliated) 10,935 0 69 0 0 11,000 10,867 2 0] XXX XXX XXX 253 30
7699999999. Total short-term investments (affiliated) 0 0 0 0 0 0 0 0 0] XXX XXX XXX 0 0

7709999999 - Totals

1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A ...0 1B.. S D e 0 TE.$ i, 0 TF .8 e 0 1G.8 i, 0
1B 0 2B.. .$
1C ...0 3B.. S
1D ...0 4B.. S
1E 0 5B.. LS
1F .0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part A - Section 2 - Options, Caps, Floors, Collars, Swaps and Forwards Terminated

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part B - Section 2 - Futures Contracts Terminated

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees as of December 31 of
Current Year

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E19, E20, E21, E22, E23, E24, E25, E26, E27



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

1 5 6 7
Re-
stricted Amount of Interest Amount of Interest
Asset Rate of Received During  |Accrued December 31
Depository Code Interest Year of Current Year Balance *
Bank of AMErica ......cccoeevieeiiiniiiniiiiiiees Concord, CA ...oovvvveriiieiieeieeieeieeee [ e e 0.000 [.eeveeereerenrenieieeieen O oo O s 9,652,333 [..XXX.
Bank of New York Mellon .. New York, NY .o | veeiiies e 0.000 ferneeeeeeienienieneeneen 0 [ 0 | 6,577,389 [.XXX.
0199998 Deposits in ... 2 depositories which do not exceed the
allowable limit in any one depository (See instructions) - open
depositories XXX XXX 0 0 14,499 | XXX
0199999. Totals - open depositories XXX XXX 0 0 16,244,221 [ XXX
0299998 Deposits in ... 0 depositories which do not exceed the
allowable limit in any one depository (See instructions) - suspended
depositories XXX XXX 0 0 0| XXX
0299999. Totals - suspended depositories XXX XXX 0 0 0| XXX
0399999. Total cash on deposit XXX XXX 0 0 16,244,221 | XXX
0499999. Cash in company's office XXX XXX XXX XXX 0| XXX

0599999 Total - cash XXX XXX 0 0 16,244,221 | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January.... | 14,326,914 4. 13,862,197 7. 17,131,792 10.  October. ... 16,249,107

2. February... ..o (26,912,421) 5. 16,192,686 8. August 12,168,369 11.  November... .... 15,169,379

3.  March 21,355,768 6. June 13,341,049 9. September 16,276,021 12. December 16,244,221

E28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
Re-
stricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year
...................... UNITED STATES TREASURY e [ 1171272025 L i 00000 el 0172272026 . e, 2,903,389
UNITED STATES TREASURY U R 12/08/2025 ..vvvvvins [on 0.000 |........... 03/05/2026 .......ce. feuvrrrriiniiiiiiiiiiiiiieeeees 9,936,641 |..
UNITED STATES TREASURY ... [ R 12/23/2025 oovvvvees o, 0.000 |........... 02/17/2026 ... 10,451,312 |..
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 23,381,343
0489999999. Total - issuer credit obligations (unaffiliated) 23,381,343
0499999999. Total - issuer credit obligations (affiliated) 0
0509999999. Total - issuer credit obligations 23,381,343

13,541,302 |..

12/31/2025

262006-20-8 ....... DREYFUS GVT CM INST ...
262006-20-8 ....... DREYFUS GVT CM INST ... 12/31/2025 .
31846V-10-4 ....... FIRST AMER: INS PR OBL ¥ ... iiuuuuuiiiiusunnistietss st e e ttaut s e et eeese s e e e e ee e e e e e ses e e e e e e e e e e ee s s e e e e e e e e e e e e e s e s e e e e s ee s b e s e s sesbnasssasennnnsssns R TN R 05/10/2024 .......... .
8309999999. Subtotal - all other money market mutual funds 21,681,249
8589999999. Total cash equivalents (unaffiliated) 45,062,592
0 0 0

8599999999. Total cash equivalents (affiliated)

45,062,592 60,553 50,599

8609999999 - Total cash equivalents

1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number

1A 1ALS 23,381,343 1B .. .8
1B 2A .8 ... 2B .. )
1C 3A..8 ... 3B .. )
1D 4A .8 .. 4B .. )

.$ .8

$




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE ARCH MORTGAGE INSURANCE COMPANY

DEPOSITS

States, Etc.

Type of
Deposit

SCHEDULE E - PART 3 - SPECIAL
1 2

Purpose of Deposit

Deposits For the

Benefit of All Policyholders

All Other Special Deposits

3
Book/Adjusted
Carrying Value

4

Fair Value

5

Book/Adjusted
Carrying Value

6

Fair Value

Alabama
Alaska
Arizona

Arkansas

California

Colorado

Connecticut
Delaware

© ©® NGO RN

District of Columbia
Florida

Georgia

-
-

Hawaii .....cccooviiiiiiiiiiiiceee

Kansas ...
Kentucky
Louisiana
Maryland
Massachusetts

Michigan ........ccccocoeeiiiiiiienieniens
Minnesota
Mississippi
Missouri
Montana
Nebraska
Nevada ......ccccoviiiiiiiiceees
New Hampshire
New Jersey .......ccccovveenerieniieneenns

New Mexico
New York

Oklahoma ...
OregoN ....ccovviiiiiniiienie s
Pennsylvania
Rhode Island
South Carolina
South Dakota

Tennessee

Vermont ..
Virginia

Washington ..........cccocevieniennns
West Virginia
Wisconsin

Wyoming

American Samoa
Puerto Rico
U.S. Virgin Islands
Northern Mariana Islands
Canada
Aggregate alien and other

..|State Deposit
State Deposit

Subtotal

DETAILS OF WRITE-INS
5801. FHLB Pledge Chicago

5898. Summary of remaining write-ins for
Line 58 from overflow page

5899. Totals (Lines 5801 through 5803 plus

5898)(Line 58 above)

E30
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