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PayPal Recommends Stockholders Reject Mini-tender
O�er by TRC Capital Corporation

2/24/2023

SAN JOSE, Calif., Feb. 24, 2023 /PRNewswire/ -- PayPal Holdings, Inc. (NASDAQ: PYPL) has been noti�ed of an

unsolicited mini-tender o�er by TRC Capital Corporation (TRC) to purchase up to up to 2,000,000 shares of PayPal

common stock, representing signi�cantly less than one percent of PayPal's common stock outstanding. The o�ering

price of $71.36 per share is 4.42 percent below the closing price per share of PayPal's common stock on February

17, 2023.

PayPal recommends that stockholders do not tender their shares in response to TRC's o�er because the o�er is

below the current market price of PayPal's shares and is subject to numerous conditions, including TRC Capital

Corporation obtaining �nancing for the o�er. There is no guarantee the conditions of the o�er will be satis�ed.

Stockholders who have already tendered their shares may withdraw them at any time by providing notice in the

manner described in the TRC o�ering documents prior to the expiration of the o�er, which is currently scheduled

for 12:01 a.m. EDT on March 22, 2023, unless extended.

PayPal does not endorse TRC unsolicited mini-tender o�er and is not a�liated or associated in any way with TRC,

its mini-tender o�er, or its mini-tender o�er documents.

Because TRC's mini-tender o�er is for less than 5% of PayPal's outstanding shares, it is not subject to many of the

disclosure and procedural requirements of Securities and Exchange Commission (SEC) rules that are designed to

protect investors. TRC has made similar unsolicited mini-tender o�ers for stock of other public companies. The SEC

has cautioned investors about mini-tender o�ers, providing guidance to investors at

http://www.sec.gov/investor/pubs/minitend.htm.
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https://c212.net/c/link/?t=0&l=en&o=3792540-1&h=1332317277&u=http%3A%2F%2Fwww.sec.gov%2Finvestor%2Fpubs%2Fminitend.htm&a=http%3A%2F%2Fwww.sec.gov%2Finvestor%2Fpubs%2Fminitend.htm


Stockholders should obtain current market quotations for their shares, consult with their broker or �nancial

advisor, and exercise caution with respect to TRC's mini-tender o�er. PayPal requests that a copy of this news

release be included with all distributions of materials relating to TRC's mini-tender o�er related to PayPal's common

stock.
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View original content:https://www.prnewswire.com/news-releases/paypal-recommends-stockholders-reject-

mini-tender-o�er-by-trc-capital-corporation-301755676.html
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