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Low High

Revenue
(in billions)

$20.800 $21.000 

Y/Y Growth at Spot 17% 18%

FXN Y/Y Growth 18% 19%

Non-GAAP EPS $3.39 $3.46 

Free Cash Flow
(in billions)

>$4.0
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Low High

Revenue
(in billions)

$4.780 $4.840 

Y/Y Growth at Spot 16% 17%

FXN Y/Y Growth 17% 18%

Non-GAAP EPS $0.76 $0.78 
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(in bill ions, except per share amounts) GAAP Non-GAAP(a)

Revenues $4.78 - $4.84 $4.78 - $4.84

Diluted EPS $0.16 - $0.21 $0.76 - $0.78

(in bill ions, except per share amounts) GAAP Non-GAAP(b)

Revenues $20.800 - $21.000 $20.800 - $21.000

Diluted EPS $1.84 - $1.95 $3.39 - $3.46

Free Cash Flow >$4

(b) Estimated non-GAAP amounts above for the twelve months ending December 31, 

2020, reflect adjustments of approximately $1.82 - $1.94 billion, primarily 

representing estimated stock-based compensation expense and related payroll 

taxes, in the range of $1.31 - $1.38 billion.   GAAP EPS also includes an estimated 

~$0.30 relating to the negative impact of taxes from the acquisition of Honey.  GAAP 

EPS includes an estimated ~$0.02 relating to unrealized gains on our strategic 

investments. 

Three Months Ending

March 31, 2020

Twelve Months Ending

December 31, 2020

(a) Estimated non-GAAP amounts above for the three months ending March 31, 2020, 

reflect adjustments of approximately $480 - $520 million, primarily representing 

estimated stock-based compensation expense and related payroll taxes in the range 

of $350 - $370 million.  GAAP EPS also includes an estimated ~$0.30 relating to the 

negative impact of taxes from the acquisition of Honey.  GAAP EPS includes an 

estimated ~$0.02 relating to unrealized gains on our strategic investments. 
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