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Forward Looking Statements

This release may contain forward-looking statements within the meaning of the United States Private Securities
Litigation Reform Act of 1995 and other applicable securities laws. Whenever words such as “believe," “expect,”
“anticipate,” “intend,” “plan,” “estimate,” “predict,” “strive,” “target,” “up to,” “expansion,” or similar expressions
are used, the company is making forward-looking statements. Such forward-looking statements may include, but are
not limited to, those that discuss strategies, goals, targets, objectives, financial outlooks, corporate initiatives, our
long-term business, financial targets and outlook, current expectations, existing or new products, existing or new
markets, operating efficiencies, or other non-historical matters. In particular, this release includes forward-looking
information about our targets and goals for 2027. Investors should be cautioned that these are not projections of our
actual results, but rather targets that we are aspiring for, and investors should not assume that we are expecting to
achieve those goals in 2027. Our actual results for 2027 will depend upon a number of factors, including economic
conditions in our markets (which are cyclical) and other factors described in the filings set out above, and may differ
materially from these targets. It is not possible for us to predict all risks, nor can we assess the impact of all factors on
our business or the markets in which we operate or the extent to which any factor, or combination of factors, may
cause actual results or outcomes to differ materially from those contained in any forward-looking statements we may
make. Because such statements deal with future events and are based on ICL Group's current expectations, they could
be impacted or be subject to various risks and uncertainties, including those discussed in the “Risk Factors" section
and elsewhere in our Annual Report on Form 20-F for the year ended December 31, 2021 and in our current reports
on Form 6-K for the results for the quarters ended March 31, 2022 and June 30, 2022, filed on May 11, 2022 and July
27, 2022, respectively, and in subsequent filings with the Tel Aviv Securities Exchange (TASE) and/or the U.S.
Securities and Exchange Commission (SEC). The ICL Group's strategies, business and financial targets, goals and
objectives are subject to change from time to time. Therefore actual results, performance or achievements of the
company could differ materially from those described in or implied by such forward-looking statements due to various
factors, including, but not limited to :changes in exchange rates or prices compared to those we are currently
experiencing; loss or impairment of business licenses or mineral extractions permits or concessions; volatility of
supply and demand and the impact of competition; the difference between actual reserves and our reserve estimates;
natural disasters; global unrest and conflict; failure to harvest salt, which could lead to accumulation at the bottom of
evaporation Pond 5 in the Dead Sea; construction of a new pumping station; disruptions at our seaport shipping
facilities or regulatory restrictions affecting our ability to export our products overseas; general market, political or
economic conditions in the countries in which we operate; price increases or shortages with respect to our principal
raw materials; delays in the completion of major projects by third party contractors and/or termination of engagements
with contractors and/or governmental obligations; the inflow of significant amounts of water into the Dead Sea could
adversely affect production at our plants; labor disputes, slowdowns and strikes involving our employees; pension and
health insurance liabilities; the ongoing COVID-19 pandemic, which has impacted, and may continue to impact our
sales, operating results and business operations by disrupting our ability to purchase raw materials, by negatively
impacting the demand and pricing for some of our products, by disrupting our ability to sell and/or distribute products,
impacting customers' ability to pay us for past or future purchases and/or temporarily closing our facilities or the
facilities of our suppliers or customers and their contract manufacturers, or restricting our ability to travel to support
our sites or our customers around the world; changes to governmental incentive programs or tax benefits, creation of
new fiscal or tax related legislation; changes in our evaluations and estimates, which serve as a basis for the recognition
and manner of measurement of assets and liabilities; higher tax liabilities; failure to integrate or realize expected
benefits from mergers and acquisitions, organizational restructuring and joint ventures; currency rate fluctuations;
rising interest rates; government examinations or investigations; disruption of our, or our service providers',
information technology systems or breaches of our, or our service providers', data security; failure to retain and/or
recruit key personnel; inability to realize expected benefits from our cost reduction program according to the expected
timetable; inability to access capital markets on favorable terms; cyclicality of our businesses; changes in demand for
our fertilizer products due to a decline in agricultural product prices, lack of available credit, weather conditions,
government policies or other factors beyond our control; sales of our magnesium products being affected by various
factors that are not within our control; our ability to secure approvals and permits from the authorities in Israel to
continue our phosphate mining operations in Rotem; volatility or crises in the financial markets; uncertainties
surrounding the withdrawal of the United Kingdom from the European Union; hazards inherent to mining and
chemical manufacturing; the failure to ensure the safety of our workers and processes; cost of compliance with
environmental, regulatory, legislative, and licensing restrictions; laws and regulations related to, and physical impacts
of climate change and greenhouse gas emissions; litigation, arbitration and regulatory proceedings; exposure to third
party and product liability claims; product recalls or other liability claims as a result of food safety and food-borne
illness concerns; insufficiency of insurance coverage; closing of transactions, mergers and acquisitions; war or acts of
terror and/or political, economic and military instability in Israel and its region; filing of class actions and derivative
actions against the company, its executives and Board members; the company is exposed to risks relating to its current
and future activity in emerging markets; and other risk factors discussed under Item 3 - Key Information - D. Risk
Factors in the company's annual report on Form 20-F for the year ended December 31, 2021, filed with the U.S.
Securities and Exchange Commission (SEC) on February 23, 2022. Forward-looking statements speak only as of the
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date they are made and, except as otherwise required by law, the company does not undertake any obligation to update
them in light of new information or future developments or to release publicly any revisions to these statements,
targets or goals in order to reflect later events or circumstances or to reflect the occurrence of unanticipated events.
Readers are cautioned to consider these risks and uncertainties and to not place undue reliance on such information.
Forward-looking statements should not be read as a guarantee of future performance or results and are subject to risks
and uncertainties, and the actual results may differ materially from those expressed or implied in the forward-looking
statements.
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