8937 Report of Organizational Actions

(December 2017) Affecting Basis of Securities OMB No. 1545-0123
Department of the Treasury . .
Internal Revenue Service » See separate instructions.
Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
FARMLAND PARTNERS INC 46-3769850

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
SUSAN LANDI 720-452-3100 finance@farmlandpartners.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact
4600 S SYRACUSE STREET, SUITE 1450 DENVER, CO 80237

8 Date of action 9 Classification and description
1/15/2020, 04/15/2020, 07/15/2020, 10/15/2020 STOCK-COMMON AND PREFERRED SHARES
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

31154R109 & 31154R208 N/A FPI N/A

21|l Organizational Action Attach additional statements if needed. See back of form for additional questions.
14  Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for

the action» FARMLAND PARTNERS INC MADE CASH DISTRIBUTIONS TO ITS SHHAREHOLDERS DURING 2020.

THE DISTRIBUTIONS MADE TO THE PREFERRED SHAREHOLDERS CONSTITUTED TAXABLE DIVIDENDS AND A RETURN OF
CAPITALTO THE EXTENT OF BASIS. PLEASE SEE EXHIBIT A WITH RESPECT TO THE PREFERRED SHAREHOLDERS.

THE DISTRIBUTIONS MADE TO THE COMMON SHAREHOLDERS CONSTITUTED, IN PART, TAXABLE DIVIDENDS AND RETURN OF
CAPITALTO THE EXTENT OF BASIS. PLEASE SEE EXHIBIT A WITH RESPECT TO THE COMMON SHAREHOLDERS.

15 Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per

share or as a percentage of old basis ™ FARMLAND PARTNERS INC HAS DETERMINED THAT APPROXIMATELY 67.78472% OF EACH
CASH DISTRIBUTION TO ITS PREFERRED SHAREHOLDERS CONSTITUTE RETURN OF CAPITAL AND THE REMAINING 32.21528% OF THE
CASH DISTRIBUTIONS TO ITS PREFERRED SHAREHOLDERS CONSTITUE TAXABLE DIVIDENDS.

FARMLAND PARTNERS INC HAS DETERMINED THAT APPROXIMATELY 52.66947% OF EACH CASH DISTRIBUTION TO ITS COMMON
SHAREHOLDERS CONSTITUTE RETURN OF CAPITAL AND THE REMAINING 47.33053% OF THE CASH DISTRIBUTIONS TO ITS COMMON
SHAREHOLDERS CONSTITUE TAXABLE DIVIDENDS.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates ™ THE COMMON SHAREHOLDERS' ADJUSTED BASIS IN THEIR COMMON SHARES IS DECREASED BY THE RETURN
OF CAPITAL PERCENTAGE, 52.66947%, MULTIPLIED BY THE TOTAL CASH DISTRIBUTION RECEIVED BY THE COMMON SHAREHOLDERS.

THE PREFERRED SHAREHOLDERS' ADJUSTED BASIS IN THEIR PREFERRED SHARES IS DECREASED BY THE RETURN OF CAPITAL
PERCENTAGE, 67.78472%, MULTIPLIED BY THE TOTAL CASH DISTRIBUTION RECEIVED BY THE PREFERRED SHAREHOLDERS.

FARMLAND PARTNERS INC DETERMINED ITS EARNINGS AND PROFITS ("E&P") FOR FEDERAL INCOME TAX PURPOSES FOR THE YEAR
ENDED DECEMBER 31, 2020. IT THEN COMPARED ITS E&P TO ITS TOTAL DISTRIBUTIONS TO ASCERTAIN THE COMPONENTS OF
TAXABLE DIVIDENDS AND RETURN OF CAPITAL INCLUDED WITHIN THE DISTRIBUTIONS MADE DURING THE YEAR.
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21l Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »

PURSUANT TO IRC SECTION 301(c)(1), THE PORTION OF A DISTRIBUTION, WHICH IS A DIVIDEND (AS DEFINED IN IRC SECTION 316), IS

INCLUDABLE IN GROSS INCOME. PURSUANT TO SECTION 301(c)(2), THE PORTION OF A DISTRIBUTION WHICH IS NOT A DIVIDEND,

SHALL BE APPLIED AGAINST AND REDUCE THE ADJUSTED BASIS OF THE STOCK, AND UNDER IRC SECTION 301(c)(3), ANY AMOUNT IN

EXCESS OF ADJUSTED BASIS IS TREATED AS A GAIN.

18  Can any resulting loss be recognized? ™ NO LOSS IS RECOGNIZED ON THE RETURN OF CAPITAL PORTION OF EACH DISTRIBUTION
TO THE SHAREHOLDERS. THE REDUCTION IN SHAREHOLDER BASIS MAY AFFECT THE AMOUNT OF GAIN OR LOSS

REALIZED ON THE ULTIMATE SALE OF THE EITHER SHARES.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » THE CASH DISTRIBUTIONS
OCCURRED IN THE CALENDAR YEAR OF 2020.

Her =
Here Signature » Q@ :

pate» March 1, 2021

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Print your name » LUCA FABBRI , Tite®™ CFO
Paid Print/Type preparer's name Preparer's 8f ure . Dat2e/28/21 Check [ ] if PTIN
Preparer RYAN KUENZI self-employed *8638
Use Only | Fim'sname > M0SS ADAMS LLP V7 o Frm'sEIN B **-""9318
Firm's address » 805 SW BROADWAY STE 1200, PORTLAND, OR 97205 Phone no. 503-242-1447

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054
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Signature

NathanB
Text Box
2/28/21

Luca Fabbri
March 1, 2021


FARMLAND PARTNERS INC
EIN: 46-3769850
FOR THE TAX YEAR ENDED DECEMBER 31, 2020
EXHIBIT A: FORM 8937, PART Il

TOTAL TOTAL RETURN TOTAL TAXABLE
DISTRIBUTION TO OF CAPITALTO DIVIDEND TO
PAYMENT COMMON COMMON COMMON
DATE SHAREHOLDERS SHAREHOLDERS SHAREHOLDERS
1/15/2020 1,497,850 788,910 708,941
4/15/2020 1,498,170 789,078 709,092
7/15/2020 1,488,091 783,769 704,321
10/15/2020 1,454,314 765,979 688,334
5,938,425 3,127,737 2,810,688
TOTAL TOTAL RETURN TOTAL TAXABLE
DISTRIBUTION TO OF CAPITALTO DIVIDEND TO
PAYMENT PREFERRED PREFERRED PREFERRED
DATE SHAREHOLDERS SHAREHOLDERS SHAREHOLDERS
3/31/2020 2,239,522 1,518,054 721,468
6/25/2020 2,210,592 1,498,444 712,148
9/25/2020 2,186,951 1,482,419 704,533
12/28/2020 2,186,951 1,482,419 704,533

8,824,017 5,981,335 2,842,682




