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1 Year Price History for FCCO
FCCO

Banks & Thrifts

Price: $30.19
Price Target: $34.00
52-Week Range: $21.80 - $31.51
Market Cap (MM): $284
Shr.O/S-Diluted (mm): 9.4
Average Daily Volume: 83,730
Dividend (Quarter): $0.16
Yield: 2.2%
Tang Book Value: $19.88
Price/Tangible Book: 1.52x
 
FYE: Dec 2025A 2026E 2027E
EPS - non-
GAAP
Adjusted:

$2.59A $2.94E $3.14E

Prior EPS -
non-GAAP
Adjusted:

$2.97 $3.22

P/E non-GAAP
Ratio:

11.7x 10.3x 9.6x

Quarterly EPS - non-GAAP Adjusted:
Q1 $0.51A $0.72A --
Q2 $0.67A $0.70E --
Q3 $0.67A $0.75E --
Q4 $0.69A $0.76E --
EPS - non-
GAAP
Adjusted

$2.59A $2.94E $3.14E

First Community Corporation is a ~$2.3B in Assets
holding company (inclusive of SGBG deal 1-8-26) for
First Community Bank, a local community bank based in
the Midlands of South Carolina. First Community is a full-
service commercial bank offering deposit/loan products
and services, residential mortgage lending, and financial
planning/investment advisory services for businesses and
consumers. First Community serves customers in the
Midlands, Aiken, Upstate, and Piedmont Regions of
South Carolina, as well as Sandy Springs and Augusta,
GA.

April 29, 2026

First Community Corporation (FCCO) - BUY
Reiterate Buy; Profitability Poised To Expand; Focused On
Capturing Revenue Synergies From SGBG Acquisition
 
PORTFOLIO MANAGER BRIEF

EPS Estimates. We are lowering our 2026 and 2027 EPS to $2.94 and $3.14,
respectively. Our revised EPS outlook reflects lower Net Interest Income, driven by a
lower NIM impacted by lower Purchase accounting assumption.

Key priorities heading into remainder of 2026 are capturing expense and revenue
synergies from SGBG acquisition (see below). Capital is rebuilding post deal (TCE ~8%
TCE at 1Q) given improved profitability profile.

Reiterate Buy. Remain Bullish on FCCO story given its attractive valuation (9x 2026
EPS & 135% of Fwd. TBV) juxtaposed against its above peer growth rate and
improving profitability profile. ROAA is forecast to expand to ~1.20% by late 2026
from ~1% today aided by an improving revenue outlook and benefits from its SGBG
deal. Franchise value remains high given FCCO’s attractive geographic footprint,
superior deposit base, and best in class credit quality.

 
ANALYST NOTES

• Near-term focus is integrating SGBG following the March core conversion, with
cost saves set to drive positive operating leverage. Revenue priorities include:
(1) adding commercial lending talent in Sandy Springs MSA to augment SGBG's
SBA expertise, (2) cross-selling FCCO's wealth / mortgage products into SGBG's
footprint, and (3) scaling SGBG's SBA platform across its legacy markets. SBA leads
were previously referred to non-bank lenders.

• Balance Sheet Well Positioned to Support Growth. FCCO is well positioned
following SGBG deal with ~$60M of on balance sheet liquidity which allows for
continued flexibility to fund loan growth and for them to remain disciplined with
deposit pricing and managing funding costs. AEA growth is expected to trail loan
growth in 2026 given opportunity to further remix AEA and improve B-S efficiency.

• Core NIM Biased Higher After 1Q Purchase Accounting Drag.Core NIM (ex. PAA)
should continue expanding on (1) fixed-rate loan repricing, (2) redeployment of
excess liquidity and securities cash flows into loans/securities, and (3) upper-single-
digit loan growth booked at rates above portfolio yields. Deposit costs should be
stable absent Fed action, with FCCO patient on repricing legacy Signature deposits.
The 1Q26 $437K purchase accounting amortization headwind (-8 bps; after the
final rate mark flipped to a slight premium from a slight discount) should wane to
~$350K over the balance of 2026, subject to prepayments.
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• Loan Growth and Repricing to Drive NIM Expansion. Three NIM levers are visible
over the balance of 2026: (1) ~$215M of loans (~14% of total) repricing from
~6.05% into new/renewal yields in the low-6.40s, (2) ~$45M of bond portfolio
runoff over the next nine months deployable into higher-yielding loans or securities,
and (3) ~$60M of excess on-balance-sheet liquidity available to fund loan growth.
SGBG's healthy loan pipelines give FCCO a clear path to deploy this liquidity.

• Fee Inc. Drivers: Mortgage, Wealth, and New SBA Engine. We are maintaining
our FY26 fee income outlook of ~$21M. On mortgage, we model ~$110M in
sales (vs. $115M in 2025) at a ~2.75% gain-on-sale margin, yielding ~$3.0M in
revenue, with upside if FCCO successfully adds MLO talent. Wealth management
remains the steadiest grower — revenues increased 22% in 2025 as AUM rose
$244M to a record $1.2B at 4Q25 — and we model low-double-digit fee growth
in 2026. The newest lever is SBA business: FCCO received Preferred Lender status
on 4-10-26, positioning this line to scale meaningfully, and we model ~$50M of
production over the balance of 2026 at a ~9% gain-on-sale margin, yielding $3M
+revenue on sold production.

• Positive Operating Leverage Expected To Continue in 2026. The bulk of the cost
savings from SGBG are expected to be realized in 2Q following March conversion.
Our full year expense outlook of $63.5M represents ~4.5% legacy FCCO growth
along with the impact of SGBG. We expect production-related commission to ramp
as SBA business scales in coming quarters. Core Efficiency ratio is slated to improve
~250bp in 2026 to ~63% driven by higher revenues (NIM/Fees) and increased
scale from SGBG deal.

• Credit narrative remains positive, with management seeing no meaningful
weakness across the footprint. NPAs are <$1M (5 bps of loans + OREO),and
criticized/classified ratios are low at 0.63%/0.26% of loans (5%/2% of Tier 1
+ reserves). Solid reserves and rising PPNR (+40% in 2026 with SGBG) provide
ample cushion against incremental losses. We model a modest uptick in NCOs
in 2026 as credit normalizes, with reserve coverage holding stable absent macro
deterioration.
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Background and Risks

First Community Corporation stock trades on The NASDAQ Capital Market under the symbol "FCCO" and is the holding company for First 

Community Bank, a local community bank based in the Midlands of South Carolina. First Community Bank is a full-service commercial bank 

offering deposit and loan products and services, residential mortgage lending and financial planning/investment advisory services for businesses 

and consumers. First Community serves customers in the Midlands, Aiken, Upstate and Piedmont Regions of South Carolina as well as Augusta, 

Georgia. For more information, visit www.firstcommunitysc.com. 

We see primary risks to include (1) integration of acquisitions; (2) negative impact from persistently low or rapidly changing interest rates and/or a 

flattening yield curve; and (3) potential for rising credit costs in light of further growth in unemployment.
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https://c212.net/c/link/?t=0&l=en&o=3509896-1&h=3364088882&u=http%3A%2F%2Fwww.firstcommunitysc.com%2F&a=www.firstcommunitysc.com
https://c212.net/c/link/?t=0&l=en&o=3509896-1&h=3364088882&u=http%3A%2F%2Fwww.firstcommunitysc.com%2F&a=www.firstcommunitysc.com
https://c212.net/c/link/?t=0&l=en&o=3509896-1&h=3364088882&u=http%3A%2F%2Fwww.firstcommunitysc.com%2F&a=www.firstcommunitysc.com
https://c212.net/c/link/?t=0&l=en&o=3509896-1&h=3364088882&u=http%3A%2F%2Fwww.firstcommunitysc.com%2F&a=www.firstcommunitysc.com
https://c212.net/c/link/?t=0&l=en&o=3509896-1&h=3364088882&u=http%3A%2F%2Fwww.firstcommunitysc.com%2F&a=www.firstcommunitysc.com


FCCO Peer Comparison 
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Source: Brean Research, S&P Capital IQ
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IMPORTANT DISCLOSURES

Valuation and Risks
FCCO

Our valuation methodology takes into consideration the company’s Price-to-Earnings and Price-to-Tangible Book Value ratios in comparison to a
peer group. Our valuation is sensitive to changes in the macro environment, including but not limited to, interest rates, asset quality, and company-
specific operations.

Risks include asset quality deterioration; changes in interest rates; sensitivity to economic conditions; acquisition and integration; regulatory
reform; competitive pressures; loan concentration (CRE); estimates of fair value of certain assets/liabilities; the ability to attract/retain key
personnel; adverse effects on IT systems; availability of sufficient sources of liquidity, funding, and capital; and CRE market conditions across the
company’s operating footprint.

Research Analyst Certification

I, Brian Martin, the Primarily Responsible Analyst for this research report, hereby certify that all of the views expressed in this research
report accurately reflect my personal views about any and all of the subject securities or issuers. No part of my compensation was, is, or will
be, directly or indirectly, related to the specific recommendations or views I expressed in this research report.

Brean Capital LLC ("Brean") Equity Research Disclosure Legend

Brean Capital LLC currently acts as a market maker in the securities of First Community Corporation.

If you would like to unsubscribe, please click here.

Brean Capital LLC expects to receive or intends to seek compensation for investment banking services from First Community Corporation in
the next three months.

The research analyst is compensated based on, in part, Brean Capital's profitability, which includes its investment banking revenues.

Definition of Ratings

BUY: Brean Capital LLC expects that the subject company will appreciate in value. Additionally, we expect that the subject company will
outperform comparable companies within its sector.

NEUTRAL: Brean Capital LLC believes that the subject company is fairly valued and will perform in line with comparable companies within
its sector. Investors may add to current positions on short-term weakness and sell on strength as the valuations or fundamentals become
more or less attractive.

SELL: Brean Capital LLC expects that the subject company will likely decline in value and will underperform comparable companies within its
sector.

EXTENDED REVIEW: Brean Capital LLC rating and/or price target have been temporarily suspended due to applicable regulations and/
or Brean Capital management discretion. Previously published research reports, including ratings, price targets, and estimates, should no
longer be relied upon when making investment decisions.
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Price Charts

Ratings and Price History for: First Community Corporation (FCCO) as of 04-28-2026
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Brean Capital Ratings Distribution as of 2-1-2026

IB Serv./Past 12 Mos.*

Rating Count Percent   Count Percent

BUY [B] 128 55.90   28 21.88

NEUTRAL [N] 101 44.10   16 15.84

SELL [S] 0 0.00   0 0.00

EXTENDED REVIEW [EXTRE] 0 0.00   0 0.00

 

*Percentages of each rating category where Brean Capital has performed Investment Banking services over the past 12
months.

Other Disclosures

Brean Capital LLC, is a U.S. broker-dealer registered with the U.S. Securities and Exchange Commission and a member of the New York
Stock Exchange, the Financial Industry Regulatory Authority and the Securities Investor Protection Corp.

This report is for your information only and is not an offer to sell or a solicitation of an offer to buy the securities or instruments named or
described in this report. Interested parties are advised to contact the entity with which they deal or the entity that provided this report to
them, should they desire further information. The information in this report has been obtained or derived from sources believed by Brean
Capital LLC, to be reliable. Brean Capital LLC, however, does not represent that this information is accurate or complete. Any opinions or
estimates contained in this report represent the judgment of Brean Capital LLC at this time and are subject to change without notice.

Investment opinions are based on each stock's 6-12 month return potential. Our ratings are not based on formal price targets, however,
our analysts will discuss fair value and/or target price ranges in research reports. Decisions to buy or sell a stock should be based on the
investor's investment objectives and risk tolerance and should not rely solely on the rating. Investors should read carefully the entire
research report, which provides a more complete discussion of the analyst's views. Supporting information related to the recommendation,
if any, made in the research report is available upon request.
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