
















Reconciliations.

Q1'26
Operating 
expenses

Restructuring 
and other

Share-based 
payments

Depreciation 
and 

amortization

Adjusted 
operating 
expenses

Technology and product development (129) - (4) (15) (110)

Sales and marketing costs (105) - (18) - (87)

Customer service and operations (55) - (1) - (54)

General and administrative (81) (4) (6) - (70)

Depreciation, amortization (excl. software) and impairments (2) 7 - (9) -

Total (372) 2 (29) (24) (321)

Q1'25
Operating 
expenses

Restructuring 
and other

Share-based 
payments

Depreciation 
and 

amortization

Adjusted 
operating 
expenses

Technology and product development (115) 0 (16) (16) (83)

Sales and marketing costs (91) (0) (11) - (80)

Customer service and operations (51) 4 (4) - (50)

General and administrative (94) (12) (28) - (54)

Depreciation, amortization (excl. software) and impairments (10) 0 - (10) -

Total (361) (8) (59) (26) (267)



Reconciliations.

Amounts in USD millions Q1'26 Q1'25

Operating profit (loss) 17 (90)

Technology and product development 129 115

Sales and marketing costs 105 91

Customer service and operations 55 51

General and administrative 81 94

Depreciation, amortization (excl. software) and impairments 2 10

Transaction margin dollars 389 271




