Hedging Summary

NYMEX hedge position as of February 11, 2026

Hedged Volume (MMDth)
Hedged Volume (MMDth/d)

Calls - Short
Volume (MMDth)
Avg. Strike ($/Dth)

Puts - Long
Volume (MMDth)
Avg. Strike ($/Dth)

Estimated Cash Settlement on Derivatives ($MM)™
$2.75 NYMEX
$3.50 NYMEX
$4.25 NYMEX
$5.00 NYMEX

1. Excludes the impact of cash settlement of deferred premiums; excludes expected cash settlements for basis and liquids hedges.
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