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Raising full-year guidance on higher organic sales growth and profitability expectations







Source: Management estimates

Reconciliation from operating profit (loss) margin to adjusted operating profit (loss) margin
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Reconciliation of Net cash provided by (used for) operating activities to Adjusted Free Cash Flow
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Net Sales(1)



Source: Management estimates

Reconciliation from operating profit (loss) margin to 

adjusted operating profit (loss) margin
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operating activities to Adjusted Free Cash Flow
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1Q24 2Q24 FY24

Income (loss) before income taxes (GAAP) (13)        235       824       

Change in fair value of warrant liabilities 177       -        177       

Income (loss) before income taxes and 

warrant liabilities
164       235       1,001    

Income tax expense (benefit) (GAAP) (7)          66         278       

Tax benefit from warrant liabilities in 1Q24 48         

Income tax expense excluding estimated 

tax benefits from warrants
41         66         278       

Effective tax rate excluding estimated tax 

benefit from warrants
25% 28% 28%

Guidance
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