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OceanFirst Financial Corp.
Consolidated Statements of Financial Condition
(dollars in thousands, except per share amounts)

December 31

March 31,
2009 2008
(Unaudited)
ASSETS
Cash and due from ban $ 23,76¢ $ 1847t
Investment securities available for s 27,557 34,36¢
Federal Home Loan Bank of New York stock, at « 19,03: 20,91(
Mortgagebacked securities available for s 97,27: 40,80:
Loans receivable, ni 1,650,13: 1,648,37:
Mortgage loans held for sa 1,787 3,90z
Interest and dividends receival 6,57¢ 6,29¢
Real estate owned, n 1,457 1,141
Premises and equipment, | 20,98¢ 21,33¢
Servicing asse 6,73¢ 7,22¢
Bank Owned Life Insuranc 39,36¢ 39,13t
Other asset 19,06 15,97¢
Total asset $1,913,73.  $1,857,94
LIABILITIES AND STOCKHOLDERS ' EQUITY
Deposits $1,313,47  $1,274,13
Securities sold under agreements to repurchaseretdfi customer 73,05¢ 62,42:
Federal Home Loan Bank advan: 320,00t 359,90(
Other borrowing 27,50( 27,50(
Advances by borrowers for taxes and insure 8,491 7,581
Other liabilities 13,02( 6,62¢
Total liabilities 1,755,53 1,738,16.
Stockholder equity:
Preferred stock, $.01 par value, $1,000 liquidagceference, 5,000,000 shares authorized, 38,268sh
issued at March 31, 20( 37,22¢ —
Common stock, $.01 par value, 55,000,000 sharémaréd, 27,177,372 shares issued and 12,364,5’
shares outstanding at March 31, 2009 and Decenih@088 272 272
Additional paic-in capital 205,81¢ 204,29t
Retained earning 161,40¢ 160,26’
Accumulated other comprehensive | (16,009 (14,467
Less: Unallocated common stock held by EmployeekS@wnership Pla (4,995 (5,069)
Treasury stock, 14,812,799 shares at March 31, a8@8December 31, 20! (225,52) (225,52)
Common stock acquired by Deferred Compensation 97C 981
Deferred Compensation Plan Liabil (970 (987)
Total stockholder equity 158,19¢ 119,78:
Total liabilities and stockholde’ equity $1,913,73.  $1,857,94i

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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OceanFirst Financial Corp.
Consolidated Statements of Income
(in thousands, except per share amounts)

Interest income
Loans
Mortgage-backed securitie
Investment securities and ott

Total interest incom

Interest expenst
Deposits
Borrowed funds
Total interest expens
Net interest incom

Provision for loan losse
Net interest income after provision for loan los

Other income
Loan servicing (loss) incon
Fees and service charc
Net gain on sales of loans and securities availainlsale
Net loss from other real estate operati
Income from Bank Owned Life Insuran
Other

Total other incoms

Operating expense
Compensation and employee bene
Occupancy
Equipment
Marketing
Federal deposit insuran
Data processin
Legal
Check card processir
Accounting and aud
General and administratiy
Total operating expens
Income before provision for income tay
Provision for income taxe
Net income
Dividends on preferred stock and warrant accre
Net income available to common stockholc

Basic earnings per she
Diluted earnings per sha

Average basic shares outstand
Average diluted shares outstand

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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For the three months
ended March 31,

2009 2008
(Unaudited)
$23,17:. $25,00:

76¢ 611
45( 1,90¢
24,39( 27,522
5,09  7,86¢
3,632 5,42%
8,72¢ 13,28
15,66: 14,23
80C 37E
14,86: 13,86(
(230) 90
2,51¢ 2,767
673 597

(1) (21)

231 334

3 3
3,194 3,77(
5,82¢ 5,93t
1,474 1,201
44¢ 511
324 39¢
502 30¢
83t 84¢
577 547
251 251
16C 25¢
1,38¢ 1,37¢
11,78¢ 11,63¢
6,272 5,99¢
2,31¢ 1,99(
3,95: 4,00¢
45¢ —

$ 3,495 $ 4,00¢
$ 03C $ 034
$ 03C $ 0.34
11,69¢ 11,65
11,74 11,70¢
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OceanFirst Financial Corp.
Consolidated Statements of
Changes in Stockholders’ Equity(Unaudited)

(in thousands, except per share amounts)

Common Stock

Employee
Stock .
Preferred Common Additional Accumulated Ownership A%q;g?r(égy Co%%fee;rsee?tior
Paid-In Retained Other Treasury Compensation
Stock Stock Capital Earnings  Comprehensive Los Plan Stock Plan Plan Liability Total
Balance at
December 31,200 $ — $ 272 $203,53: $154,92¢ $ (3,217 $ (5,36() $(225,850) $ 1,307 $ (1,30%) $124,30¢
Comprehensive
income:
Net income — — — 4,00¢ — — — — — 4,00¢
Other
comprehensiv
loss: —
Unrealize(
loss on
securiti
(net of
tax
benefit
$1,641 — — — — (3,047) — — — — (3,049
Total comprehensive
income 95¢
Stock award: — — 131 — — — — — — 131
Treasury stock
allocated to
restricted stock
plan — — (172 (24) — — 19¢ — — —
Allocation of ESOP
stock — — — — — 73 — — — 73
ESOP adjustmet — 66 — — — — — — 66
Cash dividend - $.20
per share — — (2,339 — — — — — (2,339
Exercise of stock
options — — (35 — — 92 — — 57
Sale of stock for the
deferred
compensation pla — — — — — — — (797) 797 —
Balance at March 31,
2008 $ — $ 272 %$203,55 $156,53 $ (6,25¢) $ (5,287) $(225,569) $ 51C $ (510) $123,25:
Balance at
December 31,200 $ — $ 272 $204,29¢ $160,26° $ (14,462 $ (5,069 $(225,52) $ 981 $ (981) $119,78:
Comprehensive
income:
Net income — — — 3,95: — — — — — 3,95:
Other
comprehensiv
loss:
Unrealize(
loss on
securiti
(net of
tax
benefit
$1,068 — — — — (1,547 — — — — (1,549
Total comprehensive
income 2,40¢

Proceeds from



issuance of preferrec
stock and warrant:

36,92 — 1,342 — — — — — — 38,26:

Accretion of discount

on preferred stoc 60 — — (60) — — — — — —
Stock award: — — 14¢ — — — — — — 14¢
Allocation of ESOP

stock — — — — — 74 — — — 74
ESOP adjustmer — — 30 — — — — — — 30
Cash dividend - $.20

per share — — — (2,359 — — — — — (2,359
Cash dividend on

preferred stocl 244 — — (39¢) — — — — — (1549
Sale of stock for the

deferred

compensation pla — — — — — — — (17) 11 —
Balance at March 31

2009 $37,22¢ $ 272 $205,81¢ $161,40¢ $ (16,009 $ (4,995 $(225,520) $ 97C $ (97C) $158,19¢

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows
(dollars in thousands)

For the three months
ended March 31,

2009 2008
(Unaudited)
Cash flows from operating activitie
Net income $ 3,95¢ $ 4,00¢
Adjustments to reconcile net income to net caskigea by operating activitie:
Depreciation and amortization of premises and egaigt 48¢ 414
Amortization of ESOF 74 73
ESOP adjustmet 30 66
Stock award: 14¢ 131
Amortization and impairment of servicing as 81¢€ 551
Net premium amortization in excess of discount etien on securitie 96 10
Net amortization of deferred costs and discount®ans 11z 15€
Provision for loan losse 80C 37E
Net gain on sale of real estate ow! (22 —
Recovery from reserve for repurchased Ic (34) (167)
Net gain on sales of loans and securi (639 (43€)
Loans repurchase — (222)
Proceeds from sales of mortgage loans held for 48,79 28,43t
Mortgage loans originated for st (46,357 (26,647)
Increase in value of Bank Owned Life Insura (231) (339
(Increase) decrease in interest and dividendsvailei (27¢) 29C
Increase in other ass¢ (657) (655)
Increase in other liabilitie 6,42¢€ 7,70z
Total adjustment 9,57¢ 9,752
Net cash provided by operating activit 13,521 13,75¢
Cash flows from investing activitie
Net (increase) decrease in loans receiv (3,077%) 18,16¢
Loans repurchase — (40¢)
Proceeds from sale of investment securities availfaln sale 1,82¢ 122
Purchases of investment securities available fier — (633)
Purchases of mortga-backed securities available for s (59,469 —
Principal payments on mortge-backed securities available for s 3,89¢ 4,24¢
Decrease in Federal Home Loan Bank of New Yorkks 1,87¢ 1,314
Proceeds from sales of real estate ow 11t —
Purchases of premises and equipn (140 (1,106
Net cash (used in) provided by investing activi (54,969 21,69¢
Continuet
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows (Continued)
(dollars in thousands)

Cash flows from financing activitie
Increase (decrease) in depo
Decrease in shc-term borrowings
Repayments of securities sold under agreemeneptochase with the Federal Home Loan B
Proceeds from Federal Home Loan Bank adva
Repayments of Federal Home Loan Bank adva
Increase in advances by borrowers for taxes andanse
Exercise of stock optior
Dividends paic—- common stocl
Dividends paic— preferred stocl
Proceeds from issuance of preferred stock and nf

Net cash provided by (used in) financing activi
Net increase in cash and due from be
Cash and due from banks at beginning of pe

Cash and due from banks at end of pe

Supplemental Disclosure of Cash Flow Informati
Cash paid during the period ft
Interest
Income taxe:
Non cash activities
Transfer of loans receivable to real estate ow

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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For the three months
ended March 31,
2009 2008
(Unaudited)

$39,33¢  $ (2,98])
(11,269 (28,249
— (12,000
12,000 37,00
(30,000 (23,000

91C 1,23(
— 57
(2,359 (2,339
(154) —
38,26 —
46,73¢  (30,27Y)
5,29¢ 5,181

18,47¢ 27,54
$23,76¢ $ 32,72¢

$ 8,85¢ §$ 13,41
7 20

40¢ 49t
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OceanFirst Financial Corp.
Notes To Unaudited Consolidated Financial Statemesat

Note 1. Summary of Significant Accounting Policies

The accompanying unaudited consolidated finanta#éments include the accounts of OceanFirst FiabGorp. (the “Company”) and its
wholly-owned subsidiary, OceanFirst Bank (the “Bgrdnd its wholly-owned subsidiaries, Columbia Hohwans, LLC (“Columbia”),
OceanFirst REIT Holdings, Inc., and OceanFirst Bes; LLC. The operations of Columbia were shutténdate 2007.

The interim consolidated financial statements céfédl normal and recurring adjustments which arghe opinion of management, conside
necessary for a fair presentation of the finanoialdition and results of operations for the peripassented. The results of operations for the
three months ended March 31, 2009 are not neclysiaticative of the results of operations that niiyexpected for all of 2009.

Certain information and note disclosures normaliuded in financial statements prepared in accweavith generally accepted accounting
principles have been condensed or omitted, purdodhe rules and regulations of the SecuritiestEaxchange Commission (the “SEC”).

These unaudited consolidated financial statemdutsld be read in conjunction with the audited cdidsted financial statements and notes
thereto included in the Company’s Annual Repoi$tockholders on Form 10-K for the year ended Deezrh, 2008.

Earnings per Share

The following reconciles shares outstanding foidaad diluted earnings per share for the threeth®ended March 31, 2009 and 2008 (in
thousands):

Three months ended

March 31,
2009 2008

Weighted average shares issued net of Treasurgs 12,368 12,35:
Less: Unallocated ESOP sha (597) (637)

Unallocated incentive award shares and shareshyedgferred compensation pl (72) (67)
Average basic shares outstand 11,69¢ 11,65:
Add: Effect of dilutive securities

Stock options — 42

Incentive awards and shares held by deferred cosagien plar 47 11
Average diluted shares outstand 11,747 11,70¢

For the three months ended March 31, 2009 and 20885,000 and 1,402,000, respectively, antidiistock options were excluded from
earnings per share calculations.

Comprehensive Income

For the three month periods ended March 31, 2082808, total comprehensive income, representihgnoeme plus or minus the change
unrealized gains or losses on securities avaifablsale amounted to $2,406,000 and $959,000, ctsphy.

6
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Note 2. Loans Receivable, Net
Loans receivable, net at March 31, 2009 and Dece8the2008 consisted of the following (in thousgnds

March 31, 200¢ December 31, 20C

Real estate
One-to-four family $ 1,031,72. $ 1,039,37
Commercial real estate, mi-family and lanc 336,21¢ 329,84
Constructior 12,66( 10,56
Consume 222,18 222,79
Commercial 60,08¢ 59,76(
Total loans 1,662,87. 1,662,33
Loans in proces (4,079 (3,58¢)
Deferred origination costs, n 5,13¢ 5,19t
Allowance for loan losse (12,019 (11,669
Total loans, ne 1,651,92 1,652,28
Less: Mortgage loans held for s 1,78 3,90:
Loans receivable, ni $ 1,650,13 $ 1,648,37

An analysis of the allowance for loan losses ferttiree months ended March 31, 2009 and 2008fdlaws (in thousands):

Three months ended

March 31,
2009 2008
Balance at beginning of peric $11,66¢ $10,46¢
Provision charged to operatio 80C 37t
Charge-offs (452) (317)
Recoveries 6 213
Balance at end of peric $12,01¢ $10,73¢

Note 3. Reserve for Repurchased Loans

An analysis of the reserve for repurchased loanthfothree months ended March 31, 2009 and 2088 fisllows (in thousands). The reserve
is included in other liabilities in the accompanystatements of financial condition.

Three months ended

March 31,
2009 2008
Balance at beginning of peric $1,14: $2,39¢
Recoveries (34 (161)
Loss on loans repurchas — (5249)
Balance at end of peric $1,10¢ $1,71C

The reserve for repurchased loans was establisheavide for expected losses related to outstanidian repurchase requests and additional
repurchase requests which may be received on fmangusly sold to investors. In establishing tbsearve for repurchased loans, the
Company considered all types of sold loans. At M&t, 2009 there was one unresolved loan repurakgsest outstanding which the
Company is contesting. This request was also mdatg at December 31, 2008.

7
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Note 4. Deposits
The major types of deposits at March 31, 2009 aadeinber 31, 2008 were as follows (in thousands):

March 31, 200¢ December 31, 200

Type of Accoun
Nor-interes-bearing $ 110,41 $ 97,27¢
Interes-bearing checkini 540,79 517,33¢
Money market depos 88,54¢ 84,92¢
Savings 218,66 207,22
Time deposit: 355,05¢ 367,36¢
Total depositt $ 1,313,47 $  1,274,13

Note 5. Recent Accounting Pronouncements

In June 2008, the Emergency Issues Task Force F'EIdf the Financial Accounting Standards BoardASB") issued EITF 03-6-1 which
addresses whether instruments granted in share-pagenent transactions are participating securigs to vesting and, therefore, need to
be included in the earnings allocation in compugagnings per share. EITF 03-6-1 is effective fioaricial statements issued for fiscal years
beginning after December 15, 2008. The adoptidBl®f 03-6-1 did not have a material impact on tlenPany’s financial statements.

In April 2009, the FASB issued the following thi8&aff Positions:

+ Staff Position No. FAS 115-2 and FAS 124-2, “Redtign and Presentation of Other-Than-Temporary limpents”. The objective
of an other-than-temporary impairment analysis uedésting U.S. Generally Accepted Accounting Piphes (“GAAP”) is to
determine whether the holder of an investmentdelat or equity security for which changes in fatue are not regularly recognized
in earnings (such as securities classified as toetdaturity or available for sale) should recograzess in earnings when the
investment is impaired. An investment is impairetthé fair value of the investment is less tharaitsortized cost basis. The FASB
Staff Position (“FSP”) amends the other-than-terappimpairment guidance in U.S. GAAP for debt sémg to make the guidance
more operational and to improve the presentatiehdisclosure of oth-thar-temporary impairments of equity securiti

 Staff Position No. FAS 157-4, “Determining Fair YalWhen the Volume and Level of Activity for thesks or Liability Have
Significantly Decreased and Identifying Transadiidimat Are Not Orderly”. This FSP provides additibguidance for estimating
fair value in accordance with FASB Statement N&, Fair Value Measurements, when the volume anel lgfvactivity for the asset
or liability have significantly decreased. This F&lBo includes guidance on identifying circumstaribat indicate a transaction is
orderly. This FSP emphasizes that even if therebkasa a significant decrease in the volume and teactivity for the asset or
liability and regardless of the valuation techni@)eised, the objective of a fair value measurememains the same. Fair value is
price that would be received to sell an asset @t fwatransfer a liability in an orderly transacti¢that is, not a forced liquidation or
distressed sale) between market participants ahtdasurement date under current market condit

 Staff Position No. FAS 107-1 and APB 28-1, “Inteidisclosures about Fair Value of Financial Instrais& This FSP amends
FASB Statement No. 107, Disclosures about Fair aluFinancial Instruments, to require discloswlesut fair value of financial
instruments for interim reporting periods of puljlitaded companies as well as in annual finarstetements. This FSP also amends
APB Opinion No. 28, Interim Financial Reporting,remuire those disclosures in summarized finaniefakrmation at interim
reporting periods

All of the FSPs are effective for interim and anmeporting periods after June 15, 2009. The Compaevaluating the impact of the
FSPs on its financial statements.
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Note 6. Fair Value Measurements

The following table summarizes financial assets famghcial liabilities measured at fair value asvtdrch 31, 2009 and December 31, 2008,
segregated by the level of the valuation input&iwithe fair value hierarchy utilized to measurie ¥alue (in thousands):

Fair Value Measurements at Reporting Date Using:
Quoted Prices

in Active Significant Significant
Markets for Other Observable Unobservable
Total Fair Identical Assets
Inputs Inputs
Value (Level 1) (Level 2) (Level 3)
March 31, 200¢
Investment securities available for s $27,557 $ 54¢€ $ 27,01 $ —
Mortgagebacked securities available for s 97,27 — 97,27: —
Real estate owne 1,457 — — 1,457
Servicing asse 6,73t — — 6,73¢
Loans measured for impairment based on the fairevaf the
underlying collateral in accordance with SFAS Nd. 49: — — 49z
December 31, 200
Investment securities available for s 34,36¢ 70¢ 33,65t —
Mortgagebacked securities available for s 40,80: — 40,80: —

Certain financial assets and financial liabiliteee measured at fair value on a non-recurring bt s, the instruments are not measured at
fair value on an ongoing basis but are subjecaitovialue adjustments in certain circumstancesgkample, when there is evidence of
impairment). Financial assets and liabilities meaduat fair value on a non-recurring basis weresigntificant as of March 31, 2009.

Note 7. Issuance of Preferred Stock

On January 16, 2009, (the “Closing Date”) as pathe U.S. Department of the Treasury (the “Treg§ufroubled Asset Relief Program
(“TARP”) Capital Purchase Program, the Companyrexténto a Letter Agreement (“Letter Agreement”flanSecurities Purchase
Agreement — Standard Terms attached thereto (“8msuPurchase Agreement”) with the Treasury, pamsto which the Company agreed to
issue and sell, and the Treasury agreed to purctig@® 263 shares (the “Preferred Shares”) ofGbenpany’s Fixed Rate Cumulative
Perpetual Stock, Series A, having a liquidatiorfgmence of $1,000 per share, and (ii) a ten-yearama (the “Warrant”) to purchase up to
380,853 shares of the Company’s common stock, §ta0Yvalue (“Common Stock”at an exercise price of $15.07 per share, for gnegygte
purchase price of $38,263,000 in cash.

Cumulative dividends on the Preferred Shares wihae on the liquidation preference at a rate offe¥annum for the first five years, and at
a rate of 9% per annum thereafter, but will be paily if, as and when declared by the Company’sr8ad Directors. The Preferred Shares
have no maturity date and rank senior to the Com8tonk with respect to the payment of dividends disttibutions and amounts payable
upon liquidation, dissolution and winding up of tiempany. Notwithstanding any provision in the Sei@s Purchase Agreement, the
American Recovery and Reinvestment Act of 2009 (R¥R) permits the Company, with the approval of Secretary of the Treasury after
consultation with the Office of Thrift Supervisiaio, repurchase the preferred shares without retgandhether the Company has raised gross
proceeds from a Qualified Equity Offering or ani@tsource and without regard to any waiting perindhe event the Company would
repurchase the preferred shares, the Company sayepurchase the warrants at the fair market \adugetermined by the Board of
Directors in reliance on an opinion of a nationa#tigognized investment banking firm. In the evéetTreasury does not accept such fair
market value as determined by the Board, eithdypaay submit to an appraisal procedure as séi forthe Securities Purchase Agreement.
The Securities Purchase Agreement, pursuant tohwthie Preferred Shares and Warrant were sold, iogritanitations on the payment of
dividends on the Common Stock (including with respge the payment of cash dividends in excess28 er share, which was the amour
the last regular dividend declared by the Compaior po October 14, 2008). There are additionaititions on the Company’s ability to
repurchase its common stock and repurchase ormeiigeérust preferred securities, and the Comparsubjected to certain of the executive
compensation limitations included in the EmergeBcgnomic Stabilization Act of 2008 (the “EESA”) atite ARRA. The Securities
Purchase Agreement and all related documents mayeaded unilaterally by the Treasury to the extequired to comply with any chang

in applicable federal statutes after the executieneof.

Of the $38,263,000 in issuance proceeds, $36,925500 $1,342,000 were allocated to the PreferredeStand the Warrant, respectively,
based upon their relative fair values as of thesiBlp Date. The resulting discount of $1,342,00écisreted by a charge to retained earnings
over a five year estimated life.
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Item 2. Managemen’s Discussion and Analysis of Financial Condition ahResults of Operations
Critical Accounting Policies

Note 1 to the Compar's Audited Consolidated Financial Statements ferybar ended December 31, 2008 included in the GoygpAnnua
Report on Form 10-K for the year ended DecembeRBQ8, as supplemented by this report, containsrarsary of significant accounting
policies. Various elements of these accountingcpesi by their nature, are inherently subject torestion techniques, valuation assumptions
and other subjective assessments. Certain assetaraied in the consolidated statements of firdro@ndition at fair value or the lower of
cost or fair value. Policies with respect to thehmeologies used to determine the allowance fan loases, the reserve for repurchased loans
the valuation of Mortgage Servicing Rights and juegts regarding securities impairment are the writital accounting policies because
they are important to the presentation of the Camisafinancial condition and results of operatioimvolve a higher degree of complexity
and require management to make difficult and suibvje¢udgments which often require assumptionsstingates about highly uncertain
matters. The use of different judgments, assumgtiord estimates could result in material differeringhe results of operations or financial
condition. These critical accounting policies ahelit application are reviewed periodically andeaist annually, with the Audit Committee of
the Board of Directors.

Summary

The Company'’s results of operations are primardgaehdent on net interest income, which is the miffee between the interest income
earned on interest-earning assets, such as lodrievastments, and the interest expense on intbessing liabilities, such as deposits and
borrowings. The Company also generates non-intéresine such as income from loan sales, loan sagyitoan originations, merchant
credit card services, deposit accounts, the saddterhative investments, trust and asset manageseerices and other fees. The Company’s
operating expenses primarily consist of compensatitd employee benefits, occupancy and equipmeketing, data processing, Federal
deposit insurance and general and administratipereses. The Company’s results of operations acesasificantly affected by general
economic and competitive conditions, particulathaeges in market interest rates, government pslam@ actions of regulatory agencies.

On January 16, 2009 the Company received $38.8milth proceeds from the issuance of preferredksémzl warrants to the U.S. Treasury
under the Capital Purchase Program. Proceeds fremreferred stock were supplemented with FedesadédLoan Bank borrowings and the
combined amount was initially invested in mortgdgeked securities and baokiginated loans. Future cash flows generated eyCthmpan:
as a result of the preferred stock investment gpeated to be invested in additional bank-origiddtans. The initial investment strategy was
designed to effectively eliminate earnings dilutfoom the preferred stock dividend and warrant eiten. The addition of preferred stock to
the Company’s total stockholder equity increased@bmpany’s tangible equity to assets ratio to 8a8¥darch 31, 2009 from 6.5% at
December 31, 2008.

In late 2008, shorterm interest rates declined and the interestyiatd curve steepened. The lower interest raterenmient has generally h

a positive impact on the Bank’s results of operatiand net interest margin. Interest-earning adsetis loans and securities, are generally
priced against longer-term indices, while intetesaring liabilities, primarily deposits and borrogs, are generally priced against shorter-
term indices. There has also been a continued wéeakef the overall economy coupled with concerrr@aunding the housing market. These
conditions have had an adverse impact on the Baakidts of operations as non-performing loansthadrovision for loan losses have
increased.

Analysis of Net Interest Income

Net interest income represents the difference batvicome on intere-earning assets and expense on interest-bearhititiés. Net interest
income depends upon the relative amounts of intei@sing assets and interest-bearing liabilitied the interest rate earned or paid on them.
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The following table sets forth certain informatigating to the Company for the three months erdarcth 31, 2009 and 2008. The yields
and costs are derived by dividing income or expéaysihe average balance of assets or liabilitespectively, for the periods shown except
where noted otherwise. Average balances are defiwataverage daily balances. The yields and dostade certain fees which are
considered adjustments to yields.

FOR THE THREE MONTHS ENDED MARCH 31,

2009 2008
AVERAGE AVERAGE
AVERAGE YIELD/ AVERAGE YIELD/
BALANCE INTEREST COST BALANCE INTEREST COST

(Dollars in thousands)
Assets
Interes-earning asset:
Interest-earning deposits and short-term

investments $ - $ — — % $ 796 $ 61 3.06%
Investment securities (. 56,13¢ 301 2.14 62,61" 1,36¢ 8.7:
FHLB stock 19,10: 14¢ 3.12 21,97+ 481 8.7¢
Mortgagebacked securities (; 76,49: 76€ 4.0z 52,59¢ 611 4.6t
Loans receivable, net (. 1,652,111 23,17 5.61 1,670,07. 25,00 5.9¢

Total interes-earning asset 1,803,84 24,39( 5.41 1,815,22 27,52 6.0€
Non-interes-earning asse 85,85 95,14¢
Total asset $1,889,69. $1,910,37.
Liabilities and Stockholders’ Equity
Interes-bearing liabilities:
Transaction deposi $ 844,95! 2,65: 1.2¢ $ 740,38 3,29( 1.7¢
Time deposit: 360,13t 2,44 2.71 443,41 4,574 4.1%
Total 1,205,08 5,09¢ 1.6¢ 1,183,79i 7,86¢ 2.6¢€
Borrowed funds 411,19¢ 3,632 3.5¢% 482,50: 5,428 4.5C
Total interes-bearing liabilities 1,616,28: 8,72¢ 2.1¢€ 1,666,30. 13,28 3.1¢
Non-interes-bearing deposit 105,36: 104,43
Non-interes-bearing liabilities 16,94 16,14:
Total liabilities 1,738,59! 1,786,88
Stockholder' equity 151,09¢ 123,49:
Total liabilities and stockholde’ equity $1,889,69. $1,910,37.
Net interest incom $ 15,66: $ 14,23t
Net interest rate spread ( 3.25% 2.81%
Net interest margin (4 3.41% 3.14%

(1) Amounts are recorded at average amortized

(2) Amountis net of deferred loan fees, undisbditean funds, discounts and premiums and estimassdallowances and includes loans
held for sale and n«-performing loans

(3) Netinterest rate spread represents the differbatgeen the yield on inter—earning assets and the cost of int—bearing liabilities

(4) Netinterest margin represents net interest incdivided by average inter—earning asset

Comparison of Financial Condition at March 31, 200%and December 31, 2008
Total assets at March 31, 2009 were $1.914 bilgonincrease of $55.8 million, compared to $1.88®b at December 31, 2008.

Mortgagebacked securities available for sale increase®i3million at March 31, 2009 as compared to $40il8on at December 31, 20(
primarily due to the $38.3 million investment okferred stock proceeds from the Treasury’s Capiathase Plan.

Loans receivable, net increased by $1.8 millioa tmlance of $1.650 billion at March 31, 2009, careg to a balance of $1.648 billion at
December 31, 2008 primarily related to growth imeaercial real estate of $6.4 million and constarcf $2.1 million partly offset by a
decline in one-to-four family mortgage loans duéntreased prepayments and the Bank’s ongoingeglydb sell most newly-originated one-
to-four family mortgage loans.

Deposit balances increased $39.3 million to $1(3l®n at March 31, 2009 from $1.274 billion at @smber 31, 2008. Core deposits, def

as all deposits excluding time deposits, incre&dd7 million partly offset by a $12.3 million dearse in time deposits as the Bank continued
to moderate its pricing for this product. Federaht¢ Loan Bank advances decreased by $39.9 miti&320.0 million at March 31, 2009 as
compared to $359.9 million at December 31, 2008 arily due to the increase in deposits as a funsgce.

Stockholder equity at March 31, 2009 increased to $158.2 nmilas compared to $119.8 million at December 31820 to the issuance



$38.3 million of preferred stock.

Comparison of Operating Results for the Three Montls Ended March 31, 2009 and March 31, 2008
General

Net income available to common stockholders forttinee months ended March 31, 2009 was $3.5 mitia®.30 per diluted share,
compared to net income available to common stoddrslof $4.0 million, or $.34 per diluted share,tfee corresponding prior year period.
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Interest Income

Interest income for the three months ended Marci23029 was $24.4 million, as compared to $27.5ionilfor the three months ended
March 31, 2008. The yield on interest-earning asdgetlined to 5.41% for the three months ended Maitc 2009, as compared to 6.06% for
the same prior year period. The asset yield foptiw year quarter benefited from $633,000 of meorelating to an equity investment which
was sold by the end of 2008. Additionally, averagerest-earning assets decreased by $11.4 mithiothe three months ended March 31,
2009, as compared to the same prior year periogl dEerease was in average loans receivable whatimelé $18.0 million, as well as
average interest-earning deposits and averagetmeassecurities. These decreases were partlytdiysen increase of $23.9 million in
average mortgage-backed securities due to thetmeas of the preferred stock proceeds.

Interest Expense

Interest expense for the three months ended MarcB®9 was $8.7 million, compared to $13.3 millitor the three months ended

March 31, 2008. The cost of interest-bearing litib8 decreased to 2.16% for the three months ektirdh 31, 2009, as compared to 3.19%,
in the same prior year period. Additionally, averagterestsearing liabilities decreased by $50.0 million floe three months ended March
2009, as compared to the same prior year periodra®e borrowed funds decreased $71.3 million dirgctease in average deposits and
average stockholder’s equity as funding sources.ifitrease in average stockholder’s equity wase@ho the preferred stock proceeds.

Net Interest Incom

Net interest income for the three months ended Madg 2009 increased to $15.7 million, as comp#oekil4.2 million in the same prior ye
period reflecting a higher net interest margin Ipasifset by lower levels of interest-earning assé&he net interest margin increased to 3.47%
for the three months ended March 31, 2009 from%.ithe same prior year period.

Provision for Loan Losses

For the three months ended March 31, 2009, theigioovfor loan losses was $800,000 compared to $805n the same prior year period.
Nor-performing loans increased $9.2 million at Mardh 3009 to $19.7 million from $10.5 million at M&r81, 2008. Loans receivable, net
increased modestly during the first three month20ff9 while net charge-offs for the three monthdeginMarch 31, 2009 were $446,000, as
compared to $104,000 in the same prior year peNet charge-offs for the three months ended Mafgt2809 included $366,000 relating to
subprime loans originated by Columbia Home Loang lthe Company’s mortgage banking subsidiary winiak since been shuttered. The
increase in the provision for loan losses was piilsndue to the increase in non-performing loans.

Other Income

Other income decreased to $3.2 million for theghr®nths ended March 31, 2009 as compared to $#iBi8mmn the same prior year period.
Loan servicing (loss) income decreased to a lo§280,000 for the three months ended March 31, 2@08 income of $90,000 for the three
months ended March 31, 2008 due to an impairmetfiietdoan servicing asset of $263,000. The net gaisales of loans and securities
available for sale was $673,000 for the three moetided March 31, 2009 as compared to $597,0G8déahree months ended March 31,
2008. For the three months ended March 31, 2008¢hgain on the sales of loans includes a revefdhk provision for repurchased loan:
$34,000 as compared to a reversal of $161,000héthiree months ended March 31, 2008. For the thoeghs ended March 31, 2008 the net
gain on the sales of loans and securities avaifablgale includes a $122,000 gain on the redemputfshares relating to the Compasighar:
of the Visa initial public offering. Fees and see/icharges decreased to $2.5 million for the quartded March 31, 2009 as compared to
million for the corresponding prior year period doea decrease in trust and investment servicentezdncome from Bank Owned Life
Insurance decreased by $103,000 for the three mamitied March 31, 2009 as compared to the sanreypao period due to a decline in the
crediting rate in the lower interest rate environime

Operating Expenses

Operating expenses amounted to $11.8 million ferthinee months ended March 31, 2009, as compai&tilté million for the corresponding
prior year period. Operating expenses for the thrteaths ended March 31, 2009 include costs relatirige opening of two new branches in
the latter part of 2008. Federal deposit insuranceeased to $502,000 for the three months endedhvii, 2009, as compared to $309,000
in the same prior year period due to an increaskedrassessment rate for FDIC deposit insurance.

Provision for Income Taxes

Income tax expense was $2.3 million for the threatins ended March 31, 2009, as compared to an seper$2.0 million for the same prior
year period. The effective tax rate increased t6%rfor the three months ended March 31, 2009 agaoced to 33.2% in the same pt
period primarily due to an increase in the stateréte.
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Liquidity and Capital Resources

The Company’s primary sources of funds are depgsitscipal and interest payments on loans and gagebacked securities, proceeds fr
the sale of loans, Federal Home Loan Bank (“FHL&7) other borrowings and, to a lesser extent, invest maturities. While scheduled
amortization of loans is a predictable source ofiftj deposit flows and mortgage prepayments agadlgiiafluenced by interest rates,
economic conditions and competition. The Comparsydiher sources of liquidity if a need for addifibfunds arises, including various lines
of credit.

At March 31, 2009, the Company had outstandingrugét borrowings from the FHLB of $62.0 million asmpared to $83.9 million in
overnight borrowings at December 31, 2008. The Gomputilizes the overnight line to fund short-tdrquidity needs. The Company had
total FHLB borrowings, including overnight borrowis, of $320.0 million at March 31, 2009, a decrdas® $359.9 million at December &
2008.

The Company’s cash needs for the three months evidech 31, 2009 were primarily satisfied by priredipayments on loans and mortgage-
backed securities, proceeds from the sale of mgetézans held for sale, increased deposits anidshance of preferred stock. The cash was
principally utilized for loan originations, the mirase of mortgage-backed securities and to redutevbings. For the three months ended
March 31, 2008, the cash needs of the Company prerarily satisfied by principal payments on loamsl mortgage-backed securities and
proceeds from the sale of mortgage loans helddier §he cash provided was principally used fonlodginations, to fund deposit outflows
and reduce Federal Home Loan Bank borrowings.

In the normal course of business, the Companynelytienters into various off-balance-sheet commitisigprimarily relating to the
origination and sale of loans. At March 31, 200&standing commitments to originate loans totaléd.$ million; outstanding unused lines
of credit totaled $196.7 million; and outstandirayrenitments to sell loans totaled $27.1 million. W@mpany expects to have sufficient
funds available to meet current commitments arigirtpe normal course of business.

Time deposits scheduled to mature in one yearssrtigtaled $273.8 million at March 31, 2009. Bageon historical experience management
estimates that a significant portion of such deposill remain with the Company.

Cash dividends on common stock declared and patdd®anFirst Financial Corp. during the first thneenths of 2009 were $2.4 million as
compared to $2.3 million in the same prior yeaiquerOn April 22, 2009, the Board of Directors deeld a quarterly cash dividend of twenty
cents ($.20) per common share. The dividend istdayan May 15, 2009 to stockholders of record atdlose of business on May 1, 2009.
Cash dividends on preferred stock declared andgaidg the three months ended March 31, 2009 %#&8&,000. On April 22, 2009 the
Board of Directors declared a quarterly cash divitlef $12.50 per preferred share for an aggregatenpnt of $478,000. The dividend is
payable on May 15, 2009 to stockholders of recottieclose of business on April 30, 2009.

The primary sources of liquidity specifically axaile to OceanFirst Financial Corp., the holding pany of OceanFirst Bank, are capital
distributions from the banking subsidiary, shortviborrowings and the issuance of preferred stiocig-term debt and trust preferred
securities. On January 16, 2009, the Company rede$38.3 million in proceeds from the issuancerefered stock and warrants. The
Company invested $19.1 million of the proceeds the®Bank and retained the remaining proceedstheofirst three months of 2009,
OceanFirst Financial Corp. received no dividendipenyts from OceanFirst Bank. OceanFirst FinanciapCoability to continue to pay
dividends will be partly dependent upon capitatriisitions from OceanFirst Bank which may be adebraffected by capital constraints
imposed by the Office of Thrift Supervision (“OTSBursuant to OTS regulations, a notice is requindek filed with the OTS prior to the
Bank paying a dividend to OceanFirst Financial Caitge OTS could object to a proposed capital digtion by any institution, which would
otherwise be permitted by regulation, if the OT&dmines that such distribution would constituteuasafe and unsound practice. If the
Company requires dividends from the Bank to mediquidity needs, it will file the required notiedth the OTS; however, the Company
cannot predict whether the OTS will approve thelBanequest to pay a dividend to OceanFirst Finan€orp. The OTS has recently
indicated that it does not object to the Bank’sa®for a $3.6 million capital distribution to ti@mpany. At March 31, 2009, OceanFirst
Financial Corp. held $19.1 million in cash and $288 in investment securities available for salédifionally, OceanFirst Financial Corp.
has an available line of credit for up to $4.0 ioil| all of which was available at March 31, 2009.

At March 31, 2009, the Bank exceeded all of itsutetpry capital requirements with tangible cap@b$176.2 million, or 9.1% of total
adjusted assets, which is above the required &E\&29.1 million or 1.5%; core capital of $176.2lion or 9.1% of total adjusted assets,
which is above the required level of $77.6 million4.0%; and risk-based capital of $185.7 million14.3% of riskweighted assets, which
above the required level of $104.2 million or 8.0Pfe Bank is considered a “well-capitalized” ingion under the Office of Thrift
Supervision’s Prompt Corrective Action Regulations.

At March 31, 2009 the Company maintained tangibjeity of $158.2 million, for a tangible equity tssets ratio of 8.3%, and tangible
common equity of $119.9 million, for a tangible amwn equity to assets ratio of 6.4%.
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Off-Balance-Sheet Arrangements and Contractual Obtations

In the normal course of operations, the Companyegeg in a variety of financial transactions thatdcordance with generally accepted
accounting principles, are not recorded in therfaial statements. These transactions involve, tgivg degrees, elements of credit, interest
rate, and liquidity risk. Such transactions aredu®e general corporate purposes or for customedsieCorporate purpose transactions are
used to help manage credit, interest rate, andlitguisk or to optimize capital. Customer tranags are used to manage customezgquest
for funding. These financial instruments and commeitts include unused consumer lines of credit angheitments to extend credit. The
Company also has outstanding commitments to satid@amounting to $27.1 million.

The following table shows the contractual obligati@f the Company by expected payment period &aoth 31, 2009 (in thousands):

More than
Less than
Contractual Obligation Total One year 1-3 years 3-5 years 5 years
Debt Obligations $393,05: $238,05¢ $135,00( $20,00¢ $ —
Commitments to Originate Loal 67,94 67,94 — — —
Commitments to Fund Unused Lines of Crt 196,71 196,71: — — —

Debt obligations include borrowings from the FHI®curities sold under agreements to repurchasethedborrowings. The borrowings
have defined terms and, under certain circumsta$dés0 million of the borrowings from the FHLB arellable at the option of the lender
and $27.5 million of the other borrowings are dallieat the option of the Company.

Commitments to originate loans and commitmentsitol funused lines of credit are agreements to kemdcustomer as long as there is no
violation of any condition established in the caontr Commitments generally have fixed expiratiotedar other termination clauses and may
require payment of a fee. Since some of the comemtmare expected to expire without being drawmutie total commitment amounts do
not necessarily represent future cash requirem&htsCompany’s exposure to credit risk is represkby the contractual amount of the
instruments.

Non-Performing Assets

The following table sets forth information regamglithe Company’s non-performing assets consistimgpataccrual loans and Real Estate
Owned (“REQ"). It is the policy of the Company tease accruing interest on loans 90 days or motedpasor in the process of foreclosure.

March 31, December 31

2009 2008
(dollars in thousands)

Non-performing loans

Real estat+ one-to-four family $ 9,85( $ 8,69¢
Commercial real esta 6,791 5,521
Constructior 67 —
Consume 2,08¢ 1,43¢
Commercial 904 38t
Total nor-performing loan: 19,70: 16,04:
REO, net 1,457 1,141
Total nor-performing asset $21,15¢ $ 17,18¢
Allowance for loan losses as a percent of totah$o@ceivabl 72% 7C%
Allowance for loan losses as percent of total-performing loan: 61.0C 72.71
Non-performing loans as a percent of total loans rexsa 1.1¢ .97
Non-performing assets as a percent of total a: 1.11 .92

The non-performing loan total includes $910,00@epiurchased one-to-four family and consumer loadisk2.9 million of one-to-four family
and consumer loans previously held for sale, whiehe written down to their fair market value inréop period. The two largest non-
performing loan relationships became non-perforning008 and total $4.0 million. The first loanatbnship totals $2.1 million and is
secured by commercial real estate collateral uademtract of sale. The second loan relationshgd¢&1.9 million and is well secured by
commercial real estate collateral. The Company @mssifies loans in accordance with regulatoryglimes. At March 31, 2009, the
Company had $6.9 million designated as Special Men$26.7 million classified as Substandard an2,@30 classified as Doubtful as
compared to $9.0 million, $17.2 million and $14,36&pectively, at December 31, 2008. The largpstial Mention loan relationship at
March 31, 2009 is comprised of two loans totali8g2million to a leasing company

14



Table of Contents

which is current on payments but was criticized ttudeclining revenue. The loan is secured by coroig@lereal estate, auto titles, other
business assets and personal guarantees. The @uestandard loan relationship at March 31, 28a®mprised of several credit facilities to
a large real estate agency with an aggregate 3.3 million which was current as to paymehts,criticized due to declining revenue
and poor operating results. The loans are secyredinmercial real estate and the personal guarafithe principals. In addition to loan
classifications, the Company classified investnsaturities with an amortized cost of $25.0 milland a carrying value of $10.2 million as
Substandard, which represents the amount of indteecurities with a credit rating below investirgmade by one of the internationally-
recognized credit rating services. At March 31,2a8e Bank was holding subprime loans with a gpsxipal balance of $3.0 million anc
carrying value, net of reserves and lower of cosharket adjustment, of $1.9 million, and ALT-A hsawith a gross principal balance of $5.6
million and a carrying value, net of reserves awdr of cost or market adjustment, of $4.9 million.

Private Securities Litigation Reform Act Safe Harba Statement

In addition to historical information, this quattereport contains certain forward-looking statemsemhich are based on certain assumptions
and describe future plans, strategies and expessatif the Company. These forward-looking statemare generally identified by use of the
words “believe,” “expect,” “intend,” “anticipate;’estimate,” “project,” or similar expressions. TBempany'’s ability to predict results or the
actual effect of future plans or strategies is ieh#ly uncertain. Factors which could have a materiverse effect on the operations of the
Company and the subsidiaries include, but areimiteld to, changes in interest rates, general emdmoonditions, legislative/regulatory
changes, monetary and fiscal policies of the U.@&@Bnment, including policies of the U.S. Treasamng the Board of Governors of the
Federal Reserve System, the quality or composifdhe loan or investment portfolios, demand farigroducts, deposit flows, competition,
demand for financial services in the Company’s raagtea and accounting principles and guidelinbes@ risks and uncertainties should be
considered in evaluating forward-looking statememis undue reliance should not be placed on statsmEne Company does not undertake
- and specifically disclaims any obligation - tdofialy release the result of any revisions whichyrba made to any forward-looking
statements to reflect events or circumstances #iféedate of such statements or to reflect theroenoe of anticipated or unanticipated eve
Further description of the risks and uncertaintéethe business are included in Item 1, Busineddt@m 1A, Risk Factors of the Company’s
2008 Form 10-K.

Item 3. Quantitative and Qualitative Disclosures About Market Risk

The Company'’s interest rate sensitivity is monitbilerough the use of an interest rate risk (“IRRYdel. The following table sets forth the
amounts of interest-earning assets and intdresting liabilities outstanding at March 31, 20Q8ich were anticipated by the Company, be
upon certain assumptions, to reprice or matur@dah ef the future time periods shown. At March Z109, the Company’s one-year gap was
negative 1.59% as compared to negative 7.58% atrbieer 31, 2008.
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More than
3 Months tc More than More than
3 Months 1 Yearto 3 Years to More than
At March 31, 2009 Or Less 1 Year 3 Years 5 Years 5 Years Total
(dollars in thousands)
Interes-earning assets: (.
Interest-earning deposits and short-term
investments $ 574 $ — $ — $ — $ — $ 574t
Investment securitie 55,00( 15C 302 — 37C 55,82:
FHLB stock — — — — 19,03: 19,03:
Mortgage-backed securitie 11,86¢ 24,32: 26,68¢ 22,70( 10,49¢ 96,07(
Loans receivable (z 284,92¢ 468,57: 572,91¢ 210,45:; 121,92 1,658,80!
Total interes-earning asset 357,54: 493,04t 599,90t 233,15! 151,82. 1,835,46!
Interes-bearing liabilities:
Money market deposit accout 4,02¢ 12,07¢ 32,19¢ 40,24 — 88,54¢
Savings accoun 9,89t 30,65¢ 79,16( 98,95( — 218,66
Interes-bearing checking accour 246,87 41,97: 111,92! 140,02: — 540,79:
Time deposit: 113,51¢ 160,25: 44,237 25,97: 11,07¢ 355,05t
FHLB advance:! 95,00( 70,00( 135,00( 20,00( — 320,00(
Securities sold under agreements to repurc 73,05¢ — — — — 73,05¢
Other borrowing 22,50( — — — 5,00( 27,50(
Total interes-bearing liabilities 564,86. 314,95 402,52( 325,19: 16,07¢ 1,623,61.
Interest sensitivity gap (¢ $(207,32()  $178,08¢ $197,38¢  $(92,047) $135,74: $ 211,85t
Cumulative interest sensitivity gi $(207,320)  $(29,23) $168,15¢ $ 76,117 $211,85¢ $ 211,85t
Cumulative interest sensitivity gap as a percenotaf
interes-earning assel (11.30% (1.59% 9.16% 4.15% 11.5/% 11.5/%

(1) Interest-earning assets are included in thegén which the balances are expected to be regtedland/or repriced as a result of
anticipated prepayments, scheduled rate adjustmemdscontractual maturitie

(2) For purposes of the gap analysis, loans reb&niacludes loans held for sale and non-perforniags gross of the allowance for loan
losses, unamortized discounts and deferred loan

(3) Interest sensitivity gap represents the differdretgveen intere-earning assets and intel-bearing liabilities

Additionally, the table below sets forth the Comyarexposure to interest rate risk as measurethéyghange in net portfolio value (“NPV”)
and net interest income under varying rate shoslkaf &arch 31, 2009 and December 31, 2008. All mes$hused to measure interest rate
sensitivity involve the use of assumptions, whiciyrtend to oversimplify the manner in which actyialds and costs respond to changes in
market interest rates. The Company’s interestsamsitivity should be reviewed in conjunction witle financial statements and notes thereto
contained in the Company’s Annual Report for tharyended December 31, 2008. The increase in NRNeistatic case at March 31, 2009
when compared to the previous quarter-end was pitingaresult of the preferred stock issuance.

March 31, 2009 December 31, 2008

Net Portfolio Value Net Interest Income Net Portfolio Value Net Interest Income
Change in Interest Rates in Basis NPV NPV
Points (Rate Shock) Amount % Change Ratio Amount % Change Amount % Change Ratio Amount % Change
(dollars in thousands)
200 163,36t  (11.5% 8.9% 62,47¢ (6.0% $106,83: (21.5% 6.0% $55,90¢ (8.9%
100 178,95 (3.1) 9.6 65,03¢ (2.1) 126,45 (700 7.  59,03: (3.9)
Static 184,59¢ — 9.7 66,45¢ — 136,02( — 7.4 61,33! —
(100) 179,78« (26) 9.2 63,70¢ (4.1) 136,22 0.2 7.2  59,36: (3.2)
(200) 173,12. (6.2 9.C 59,73 (10.)  129,95¢ (45 65 56,93 (7.2)
Item 4. Controls and Procedures

The Company’s management, including the Company’eipal executive officer and principal financificer, have evaluated the
effectiveness of the Company’s “disclosure contesld procedures,” as such term is defined in RB&e1I5(e) promulgated under the
Securities Exchange Act of 1934, as amended, Exetfange Act”). Based upon their evaluation, thiegipal executive officer and principal
financial officer concluded that, as of the endhaf period covered by this report, the Companyssidsure controls and procedures were
effective. Disclosure controls and procedures lagecbntrols and other procedures that are designedsure that the information required to
be disclosed in the reports that the Company @itesubmits under the Exchange Act with the SEGYt¢corded, processed, summarized and
reported within the time periods specified in tH&CSs rules and forms, and (2) is accumulated amdngonicated to the Company’s
management, including its principal executive aridgipal financial officers, as appropriate to alltimely decisions regarding required
disclosure. In addition, based on that evaluatioere were no changes in the Company’s internatabover financial reporting during the
guarter ended March 31, 2009 that have materiffiécied, or are reasonably likely to materiallyeztf the Company’s internal control over
financial reporting
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

The Company is not engaged in any legal proceedihgamaterial nature at the present time. Frone iotime, the Company is a party to
routine legal proceedings within the normal cowfkbusiness. Such routine legal proceedings iratfgregate are believed by management to
be immaterial to the Company’s financial conditamresults of operations.

ltem 1A. Risk Factors

For a summary of risk factors relevant to the Comypaee Part I, Item 1A, “Risk Factors,” in the 808nnual Report on Form 10-K. There
were no other material changes in risk factorsvegieto the Company’s operations since Decembe?@18.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds
Not Applicable

Item 3. Defaults Upon Senior Securities
Not Applicable

Item 4. Submission of Matters to a Vote of Security Holder:

The annual meeting of stockholders was held on ¥&009. The following directors were elected s of three years: John W.
Chadwick, Carl Feltz, Jr. and Diane F. Rhine. Tdl#ing proposals were voted on by the stockhalder

Proposal For Against Withheld/Abstain Broker Non-Votes
1) Election of Director
John W. Chadwicl 10,963,32 — 375,12: —
Carl Feltz, Jr 10,851,25 — 487,18’ —
Diane F. Rhine 10,860,37 — 478,06! —

2) Ratification of the appointment of KPMG LlaB
independent registered public accounting firm ef th
Company for the fiscal year ending December 3192 10,883,77.  413,92: 40,74 —

3) Non-binding approval of the compensatiothef
Company'’s Senior Executive Officers as determingthle
Human Resources/Compensation Commit 10,284,69  870,50: 183,24t —

Item 5. Other Information
Not Applicable
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ltem 6. Exhibits
Exhibits:

3.1 Certificate of Incorporation of OceanFirst Finah&arp.*

3.2 Bylaws of OceanFirst Financial Corp.

4.0 Stock Certificate of OceanFirst Financial Cor

31.1 Rule 13i-14(a)/15(-14(c) Certification of Chief Executive Offici
31.2 Rule 13i-14(a)/15+-14(c) Certification of Chief Financial Offict
32.C Section 1350 Certificatior
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causesdréport to be signed on its behalf by the
undersigned, thereunto duly authorized.

OceanFirst Financial Cor
Registran

DATE: May 11, 2009 /s/ John R. Garbarino
John R. Garbarin
Chairman of the Board, Preside
and Chief Executive Office

DATE: May 11, 2009 /sl Michael J. Fitzpatrick
Michael J. Fitzpatricl
Executive Vice President al
Chief Financial Officel
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, John R. Garbarino, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Cory

Based on my knowledge, this quarterly report da#santain any untrue statement of a materialdacmit to state a material f:
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statemeamis,other financial information included in thisagterly report, fairly present in
all material respects the financial condition, tesaf operations and cash flows of the registeenof, and for, the periods
presented in this quarterly repc

The registran$ other certifying officer and | are responsibledstablishing and maintaining disclosure contamid procedures (
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act
Rules 13¢ 15(f) and 15¢ 15(f)) for the registrant and hav

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision,
to ensure that material information relating to tlgistrant, including its consolidated subsidigiris made known to us by
others within those entities, particularly durihg tperiod in which this quarterly report is beingpared

b. Designed such internal control over financiglaing or caused such internal control over finaneporting to be
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

C. Evaluated the effectiveness of the registradisslosure controls and procedures and presentnikiguarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
quarterly report based on such evaluation;

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during
the registrant’s most recent fiscal quarter (thgsteant’s fourth fiscal quarter in the case ofammual report) that has
materially affected, or is reasonably likely to evally affect, the registra’s internal control over financial reportir

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors parsons performing the
equivalent function)

a. All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaizd report financial
information; anc

b. Any fraud, whether or not material, that invalveanagement or other employees who have a signifiole in the
registran’'s internal control over financial reportir

Date: May 11, 2009 /s/ John R. Garbarino
John R. Garbarin
Chief Executive Office
(principal executive officer
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Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Michael J. Fitzpatrick, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Cory

Based on my knowledge, this quarterly report da#santain any untrue statement of a materialdacmit to state a material f:
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statemeamis,other financial information included in thisagterly report, fairly present in
all material respects the financial condition, tesaf operations and cash flows of the registeenof, and for, the periods
presented in this quarterly repc

The registran$ other certifying officer and | are responsibledstablishing and maintaining disclosure contamid procedures (
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act
Rules 13¢ 15(f) and 15¢ 15(f)) for the registrant and hav

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision,
to ensure that material information relating to tlgistrant, including its consolidated subsidigiris made known to us by
others within those entities, particularly durihg tperiod in which this quarterly report is beingpared

b. Designed such internal control over financiglaing or caused such internal control over finaneporting to be
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

C. Evaluated the effectiveness of the registradisslosure controls and procedures and presentnikiguarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
quarterly report based on such evaluation;

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during
the registrant’s most recent fiscal quarter (thgsteant’s fourth fiscal quarter in the case ofammual report) that has
materially affected, or is reasonably likely to evally affect, the registra’s internal control over financial reportir

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors parsons performing the
equivalent function)

a. All significant deficiencies and material weakses in the design or operation of internal cortvelr financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaizd report financial
information; anc

b. Any fraud, whether or not material, that invalveanagement or other employees who have a signifiole in the
registran’'s internal control over financial reportir

Date: May 11, 2009 /sl Michael J. Fitzpatrick
Michael J. Fitzpatricl
Chief Financial Office!
(principal financial officer’
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Exhibit 32.0

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADDED BY SECTION 906
OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of OceasfHiinancial Corp. (the “Company”) on Form 10-Q tlee period ending March 31, 2009
as filed with the Securities and Exchange Commisseinthe date hereof (the “Report”), the undersilgrertify, pursuant to 18 U.S.C. §1350,
as added by 8906 of the Sarbanes-Oxley Act of 202,

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

2. To my knowledge the information contained in the@&e fairly presents, in all material respects, fihancial condition and resul
of operations of the Company as of and for thegaecovered by the Repo

/s/ John R. Garbarino
John R. Garbarin
Chief Executive Office
May 11, 200¢

/sl Michael J. Fitzpatrick
Michael J. Fitzpatricl
Chief Financial Office
May 11, 200¢
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