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OceanFirst Financial Corp.
Consolidated Statements of Financial Condition
(dollars in thousands, except per share amounts)

ASSETS

Cash and due from ban

Investment securities available for s
Federal Home Loan Bank of New York stock, at «
Mortgagebacked securities available for s
Loans receivable, ni

Mortgage loans held for sa

Interest and dividends receival

Real estate owned, n

Premises and equipment, |

Servicing asse

Bank Owned Life Insuranc

Other asset

Total asset

LIABILITIES AND STOCKHOLDERS ' EQUITY

Deposits

Securities sold under agreements to repurchaseretdfi customer

Securities sold under agreements to repurchasethdtRederal Home Loan Ba
Federal Home Loan Bank advant

Other borrowing

Advances by borrowers for taxes and insure

Other liabilities

Total liabilities

Stockholder' equity:
Preferred stock, $.01 par value, 5,000,000 shar®azed, no shares issu
Common stock, $.01 par value, 55,000,000 sharémared, 27,177,372 shares issued and 12,362,034
12,346,465 shares outstanding at March 31, 200®acember 31, 2007, respectiv
Additional paic-in capital
Retained earning
Accumulated other comprehensive I
Less: Unallocated common stock held by EmployeekS@wnership Pla
Treasury stock, 14,815,274 and 14,830,907 shaidsuath 31, 2008 and December 31, 2007,
respectively
Common stock acquired by Deferred Compensation
Deferred Compensation Plan Liabil
Total stockholder equity

Total liabilities and stockholde’ equity

See accompanying Notes to Unaudited ConsolidateahEial Statements.

1

December 31

March 31,
2008 2007
(Unaudited)
$ 32,72¢ $ 27,547
53,19: 57,62¢
21,625 22,94
50,26 54,13
1,656,61. 1,675,91
4,707 6,072
6,62t 6,91¢
93¢ 43¢
18,57« 17,88:
8,49¢ 8,94(
38,76« 38,43(
12,94¢ 10,65:
$1,905,47. $1,927,49
$1,280,80' $1,283,79!
73,36¢ 69,80
— 12,00¢(
375,20( 393,00(
27,50( 27,50(
8,81¢ 7,58¢
16,52¢ 9,50¢
1,782,21. 1,803,19.
272 272
203,55’ 203,53:
156,53’ 154,92¢
(6,25¢) (3,219)
(5,287 (5,360)
(225,56  (225,85()
51C 1,307
(510) (1,307
123,25¢ 124,30t
$1,905,47. $1,927,49!
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OceanFirst Financial Corp.
Consolidated Statements of Operations
(in thousands, except per share amounts)

Interest income
Loans
Mortgage-backed securitie
Investment securities and ott
Total interest incom
Interest expenst
Deposits
Borrowed funds
Total interest expens
Net interest incom
Provision for loan losse
Net interest income after provision for loan los
Other income (loss
Loan servicing incom
Fees and service charc

Net gain (loss) and lower of cost or market adj#sthon sales of loans and securities availabledta

Net loss from other real estate operati
Income from Bank Owned Life Insuran
Other
Total other income (los:
Operating expense
Compensation and employee bene
Occupancy
Equipment
Marketing
Federal deposit insuran
Data processin
General and administrati\
Goodwill impairment
Total operating expens
Income (loss) before provision (benefit) for incotares
Provision (benefit) for income tax
Net income (loss

Basic earnings (loss) per shi
Diluted earnings (loss) per she
Average basic shares outstand
Average diluted shares outstand

See accompanying Notes to Unaudited ConsolidateahEial Statements.

2

For the three months
ended March 31,

2008 2007
(Unaudited)
$25,00: $27,34¢
611 724
1,90¢ 2,30¢
27,522 30,37:
7,86¢ 9,32¢
5,427 6,63¢
13,28 15,96¢
14,23 14,40¢
37¢ 34C
13,86( 14,06¢

90 122
2,767 2,79¢

597 (9,589

(22) (29

334 30¢

3 5
3,77C (6,379
5,93t 7,85¢
1,201 1,20¢

511 558

398 31¢€

30¢ 13€

84¢ 907
2,43¢ 3,09¢

— 1,01¢
11,634 15,09(
5,99 (7,399
1,99C (1,979

$ 4,006 $(5,422)
$ 03¢ $ (0.47)
$ 03¢ $ (0.47)
11,65 11,48¢
11,70¢ 11,48¢
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Balance at December 31, 2C
Comprehensive los
Net loss
Other comprehensive los
Unrealized loss on
securities (net of
tax benefit $23
Total comprehensive lo:
Stock award:
Treasury stock allocated to
restricted stock pla
Tax benefit of stock plar
Purchase 49,701 shares of
common stocl
Allocation of ESOP stoc
ESOP adjustmet
Cash dividenc- $.20 per shar
Exercise of stock optior
Sale of stock for the deferred
compensation pla
Balance at March 31, 20(

Balance at December 31, 2C
Comprehensive incom
Net income
Other comprehensive los
Unrealized loss on
securities (net of
tax benefit
$1,641)
Total comprehensive incon
Stock award:
Treasury stock allocated to
restricted stock pla
Allocation of ESOP stoc
ESOP adjustmet
Cash dividenc- $.20 per shar
Exercise of stock optior
Sale of stock for the deferred
compensation pla

Balance at March 31, 20(

OceanFirst Financial Corp.
Consolidated Statements of
Changes in Stockholders’ Equity(Unaudited)

(in thousands, except per share amounts)

Common
Stock
Accumulated Erg?cl)?:ykee Acqui?gd by
Other Ownership Deferred Deferred
Common Additional Comprehensive Compensatior Compensatior
Paid-In Retained Treasury

Stock Capital Earnings Loss Plan Stock Plan Plan Liability Total
$ 27z $201,93¢ $164,12: $ (470) $ (6,36 $(227,170) $ 1,451 $ (1,457 $132,32
- - (5,427) - - - - - (5,427)
— — — (33 — — — — (33)
(5,455)
- 96 - - - - - - 96
— (295) ©) — — 29¢ — — —
— 32C — — — — — 32C
— — — — — (1,119 — — (1,112
— — — — 252 — — — 252
— 381 — — — — — — 381
- - (2,259 - - - - - (2,259
— — (867) — — 1,61¢ — — 75C
= = = = = = (43) 43 =
$ 277 $202,43¢ $15557: $ (509 $ (6,117 $(226,37) $ 1,414 $ (1,414 $125,29:
$ 272 $203,53. $154,92¢ $ (3,210 $ (5,360 $(225,85() $ 1,307 $ (1,307 $124,30
— — 4,00¢ — — — — — 4,00¢
— — — (3,047) — — — — (3,047)
95¢
- 131 - - - - - - 131
— (172) (24) — — 19¢ — — —
— — — — 73 — — — 73
— 66 — — — — — — 66
- - (2,339 - - - - - (2,339
— — (35) — — 92 — — 57
= = = = = = (797) 797 =
$ 272 $20355 $156,53 $ (6,259 $ (5,287 $(225,56¢) $ 51C $ (510) $123,25!

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows
(dollars in thousands)

For the three months

March 31,
2008 2007
(Unaudited)
Cash flows from operating activitie
Net income (loss $ 4,00¢ $ (5,429
Adjustments to reconcile net income (loss) to mshcprovided by operating activitie
Depreciation and amortization of premises and egaigt 414 53:
Amortization of ESOF 73 252
ESOP adjustmet 66 381
Stock awarc 131 96
Amortization of servicing ass 551 562
Amortization and impairment of intangible ass — 1,04(
Net premium amortization in excess of discount eti@n on securitie 10 42
Net amortization of deferred costs and discount®ans 15€ 21F
Provision for loan losse 37& 34C
Lower of cost or market wri-down on loans held for sa — 7,07¢
(Recovery) provision for repurchased loi (167) 3,96(
Net gain on sales of loans and securi (43€) (1,455
Loans repurchase (222) —
Proceeds from sales of mortgage loans held for 28,43t 162,70:
Mortgage loans originated for st (26,647) (139,929
Increase in value of Bank Owned Life Insura (339 (305)
Decrease (increase) in interest and dividendsvabls 29C (24€)
Increase in other ass¢ (655) (59¢)
Increase (decrease) in other liabilit 7,702 (12,247)
Total adjustment 9,752 22,43(
Net cash provided by operating activit 13,75¢ 17,00¢
Cash flows from investing activitie
Net decrease (increase) in loans receiv 18,16¢ (1,856
Loans repurchase (40¢) (13,939
Proceeds from maturities or calls of investmentigges available for sal — 10,78(
Proceeds from sale of investment securities aveailao sale 122 —
Purchases of investment securit (633) (681)
Principal payments on mortge-backed securities available for s 4,24¢ 3,61¢
Decrease in Federal Home Loan Bank of New Yorkks 1,314 27
Disbursements for acquisition of real estate ow — (42)
Purchases of premises and equipn (1,106 (23€)
Net cash provided by (used in) investing activi 21,69¢ (2,325
Continuet
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows (Continued)
(dollars in thousands)

Cash flows from financing activitie
Decrease in deposi
(Decrease) increase in st-term borrowings
Repayments of securities sold under agreemeneptochase with the Federal Home Loan B
Proceeds from Federal Home Loan Bank adva
Repayments of Federal Home Loan Bank adva
Increase in advances by borrowers for taxes andanse
Exercise of stock optior
Dividends paic
Purchase of treasury sto
Tax benefit of stock plar
Net cash used in financing activiti
Net increase in cash and due from be
Cash and due from banks at beginning of pe
Cash and due from banks at end of pe

Supplemental Disclosure of Cash Flow Informati
Cash paid during the period ft
Interest
Income taxe:
Non cash activities
Transfer of loans receivable to real estate ow

See accompanying Notes to Unaudited ConsolidateahEial Statements.

5

For the three months
ended March 31,

2008 2007
(Unaudited)

$ (2,98]) $(19,39)
(28,247  15,50:
(12,000 (15,000
37,00( 30,00(
(23,000 (22,000
1,23( 1,264
57 75C
(2,339 (2,259
— (1,117
— 32C
(30,279 (11,93)
5,181 2,751
27,54, 32,20
$32,72¢  $ 34,95¢
$13,41: $16,25:
20 79
49t 38C
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OceanFirst Financial Corp.
Notes To Unaudited Consolidated Financial Statemesat

Note 1. Summary of Significant Accounting Policies

The accompanying unaudited consolidated finanta#éments include the accounts of OceanFirst FiabGorp. (the “Company”) and its
wholly-owned subsidiary, OceanFirst Bank (the “Bgrdnd its wholly-owned subsidiaries, Columbia Hohwans, LLC, OceanFirst REIT
Holdings, LLC, and OceanFirst Services, LLC. Thermpions of Columbia Home Loans, LLC were shutténddte 2007.

The interim consolidated financial statements céfédl normal and recurring adjustments which arghe opinion of management, conside
necessary for a fair presentation of the finanoialdition and results of operations for the peripassented. The results of operations for the
three months ended March 31, 2008 are not neclysiaticative of the results of operations that niiyexpected for all of 2008.

Certain information and note disclosures normaliuded in financial statements prepared in accweavith generally accepted accounting
principles have been condensed or omitted, purdodhe rules and regulations of the SecuritiesiEaxchange Commission (the “SEC”).

These unaudited consolidated financial statemdrutsld be read in conjunction with the audited cdidsted financial statements and notes
thereto included in the Company’s Annual Repoi$tockholders on Form 10-K for the year ended Deezrh, 2007.

Earnings per Share

The following reconciles shares outstanding foidaad diluted earnings per share for the threeth®ended March 31, 2008 and 2007 (in
thousands):

Three months ended

March 31,
2008 2007
Weighted average shares issued net of Treasurgs 12,35 12,30«
Less: Unallocated ESOP sha (637) (740
Unallocated incentive award shares and shareshyedgferred compensation pl (67) (78)
Average basic shares outstand 11,657 11,48¢
Add: Effect of dilutive securities
Stock options 42 —
Incentive awards and shares held by deferred cosagien plar 11 —
Average diluted shares outstand 11,70¢ 11,48¢

For the three months ended March 31, 2008 and 208@2,000 and 1,005,000, respectively, antidiistock options were excluded from
earnings per share calculations. In addition, ierthree months ended March 31, 2007, 133,000ilaritie¢ potential shares of common stock
have been excluded from the calculation of avethlgésd shares outstanding, as the Company incarmeet loss for the period.

Comprehensive Income (LosS)

For the three month periods ended March 31, 2068807, total comprehensive income (loss), reptesmenet income plus or minus the
change in unrealized gains or losses on secuatiaiable for sale amounted to $959,000 and $(50488, respectively.

6
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Note 2. Loans Receivable, Net
Loans receivable, net at March 31, 2008 and Dece8the2007 consisted of the following (in thousgnds

March 31, 200¢ December 31, 20C

Real estate
One- to-four family $ 1,071,72 $ 1,084,68
Commercial real estate, mi-family and lanc 322,45: 326,70°
Constructior 10,06" 10,81¢
Consume 210,74 213,28:
Commercial 53,94° 54,27¢
Total loans 1,668,92 1,689,77.
Loans in proces (2,080 (2,452
Deferred origination costs, n 5,211 5,14(
Allowance for loan losse (10,739 (10,469
Total loans, ne 1,661,32 1,681,99
Less: Mortgage loans held for s 4,70 6,072
Loans receivable, ni $ 1,656,61. $ 1,675,911

An analysis of the allowance for loan losses ferttiree months ended March 31, 2008 and 2007fdlaws (in thousands):

Three months ended

March 31,
2008 2007
Balance at beginning of peri $10,46¢ $10,23¢
Provision charged to operatio 37t 34C
Charge-offs (317 (1)
Recoveries 213 —
Balance at end of peric $10,73¢ $10,57%

Note 3. Reserve for Repurchased Loans

An analysis of the reserve for repurchased loanthfothree months ended March 31, 2008 and 2d@v® (in thousands). The reserve is
included in other liabilities in the accompanyirgtements of financial condition.

Three months ended

March 31,
2008 2007
Balance at beginning of peric $2,39¢ $ 9,60(
(Recovery) provision charged to operatir (161 3,96(
Loss on loans repurchas (529) (3,777
Balance at end of peric $1,71F  $ 9,78

The reserve for repurchased loans is establishprbtade for expected losses related to outstankbag repurchase requests and additional
repurchase requests which may be received on fmangusly sold to investors. In establishing tbsearve for repurchased loans, the
Company considered all types of sold loans, howetieractual types of loans which resulted in kEstgmates included subprime loans with
100% financing, all other subprime loans and a kambunt of ALT-A loans. At March 31, 2008 the Coang had no unresolved loan
repurchase requests.
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Note 4. Deposits
The major types of deposits at March 31, 2008 aadeinber 31, 2007 were as follows (in thousands):

March 31, 200¢ December 31, 200
Type of Accoun
Nor-interes-bearing $ 110,08! $ 103,65t
Interes-bearing checkini 458,49’ 454 ,66¢
Money market depos 85,47¢ 84,287
Savings 195,87t 187,09!
Time deposit: 430,87 454,08t

$ 1,280,80! $ 1,283,799

Note 5. Recent Accounting Pronouncements

In February 2007, the Financial Accounting Standd@dard (“FASB”) issued Statement of Financial Azeting Standards (“SFAS”)

No. 159,“The Fair Value Option for Financial Assets anddfinial Liabilities”. SFAS No. 159 permits entitimschoose to measure many
financial instruments and certain other items &tfalue. The objective is to improve financial ogfing by providing entities with the
opportunity to mitigate volatility in reported eamgs caused by measuring related assets andtiebitiifferently without having to apply
complex hedge accounting provisions. The Compaoypted the statement effective January 1, 2008.atloption of Statement No. 159 did
not have a material impact on the Company’s firgrstatements as the Company did not choose toureany additional financial
instruments or certain other items at fair value.

In September 2006, the FASB issued SFAS No. 1540y WValue Measurements.” This statement defingsviue, establishes a framework
for measuring fair value in generally accepted aotiag principles, and expands disclosures abdutvéue measurements. This statement
applies under other accounting pronouncementsdiaire or permit fair value measurements, the FA8H#ng previously concluded in
those accounting pronouncements that fair valtieeiselevant measurement attribute. Accordinglig, skatement does not require any new
fair value measurements. The Company adopted atensént effective January 1, 2008. The adoptidBtatement No. 157 did not have a
material impact on the Company’s operations.

In June 2007, the Emerging Issues Task Force (“BlodFthe FASB issued EITF 06-11 which providesdance on how an entity should
recognize the income tax benefit received on divitdethat are (a) paid to employees holding equégsified nonvested shares, equity-
classified nonvested share units, or equity-clessibutstanding share options and (b) chargedt&ined earnings under Statement 123(R).
The Company adopted EITF 06-11 effective JanuaB0@8. The adoption of EITF 06-11 did not have aemal impact on the Company’s
financial statements.

Note 6. Fair Value Measurements

Statement No. 157 defines fair value as the phaéwould be received to sell an asset or paidcatwster a liability in an orderly transaction
between market participants. A fair market measergrassumes that the transaction to sell the asseinsfer the liability occurs in the
principal market for the asset or liability or metabsence of a principal market, the most advantagmarket for the asset or liability. The
price in the principal (or the most advantageouajket used to measure the fair value of the asdettnlity shall not be adjusted for
transaction costs. An orderly transaction is asaation that assumes exposure to the market feriadoprior to the measurement date to
allow for marketing activities that are usual amdtomary for transactions involving such assetsliaidities; it is not a forced transaction.
Market participants are buyers and sellers in tivecypal market that are (i) independent, (ii) kedgeable, (iii) able to transact and

(iv) willing to transact.

Statement No. 157 requires the use of valuatiomieces that are consistent with the market apjprahe income approach and/or the cost
approach. The market approach uses prices andrefbeant information generated by market traneastinvolving identical or comparable
assets and liabilities. The income approach usesitiran techniques to convert future amounts, saschash flows or earnings, to a single
present amount
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on a discounted basis. The cost approach is bast#te@mount that currently would be required faee the service capacity of an asset
(replacement costs). Valuation techniques shoulcbibsistently applied. Inputs to valuation techefsjvefer to the assumptions that market
participants would use in pricing the asset oriliigh Inputs may be observable, meaning those itbféct the assumptions market particip:
would use in pricing the asset or liability deveddpbased on market data obtained from independentess, or unobservable, meaning those
that reflect the reporting entity’s own assumptiabsut the assumptions market participants wouddiugricing the asset or liability
developed based on the best information availabibe circumstances. In that regard, StatemenflBlb establishes a fair value hierarchy for
valuation inputs that gives the highest prioritygteted prices in active markets for identical tsse liabilities and the lowest priority to
unobservable inputs. The fair value hierarchy ifodews:

. Level 1 Inputs — Unadjusted quoted prices in aatiagkets for identical assets or liabilities tha teporting entity has the ability
to access at the measurement ¢

. Level 2 Inputs — Inputs other than quoted pricetuitied in Level 1 that are observable for the asskability, either directly or
indirectly. These include quoted prices for simdasets or liabilities in active markets, quotadgs for identical or similar assets
or liabilities in markets that are not active, itgpother than quoted prices that are observabld&asset or liability (for example,
interest rates, volatilities, prepayment speedss &everities, credit risks and default rateshpuis that are derived principally
from or corroborated by observable market datadwyetations or other mear

. Level 3 Inputs — Significant unobservable inputs treflect an entity’s own assumptions that mapketicipants would use in
pricing the assets or liabilitie

A description of the valuation methodologies usmdassets and liabilities measured at fair valaeyell as the general classification of such
instruments pursuant to the valuation hierarchgeisforth below.

In general, fair value is based upon quoted markees, where available. If such quoted marketgsriare not available, fair value is based
upon internally developed models that primarily,eseinputs, observable market-based parametelsafitan adjustments may be made to
ensure that financial instruments are recordediatalue. While management believes the Comparslisation methodologies are
appropriate and consistent with other market ppgits, the use of different methodologies or aggions to determine the fair value of
certain financial instruments could result in datiént estimate of fair value at the reporting date

Securities Available for Sale — Securities classifas available for sale are reported at fair vatilizing Level 1 and Level 2 inputs.
Most of the Company'’s investment and mortgage-béisleeurities are fixed income instruments thatatequoted on an exchange, but
are bought and sold in active markets. Priceshfese instruments are obtained through third paityng vendors or security industry
sources that actively participate in the buying aelling of securities. Prices obtained from theserces include market quotations and
matrix pricing. Matrix pricing is a mathematicattmique used principally to value certain secuwsitigthout relying exclusively on
quoted prices for the specific securities, but carimg the securities to benchmark or comparablaergess.

The following table summarizes financial assets famghcial liabilities measured at fair value oreaurring basis as of March 31, 2008,
segregated by the level of the valuation inputiwithe fair value hierarchy utilized to measurie ¥alue (dollars in thousands):

Level 1 Level 3
Level 2 Total Fair
Inputs Inputs Inputs Value
Securities available for sa $75C $102,70c0 $—  $103,45:

Certain financial assets and financial liabiliteee measured at fair value on a nonrecurring btiisjs, the instruments are not measured at
fair value on an ongoing basis but are subjecaitovialue adjustments in certain circumstancesgkample, when there is evidence of
impairment). Financial assets and liabilities meaduat fair value on a non-recurring basis weresigstificant as of March 31, 2008.

Statement 157 will be applicable to certain nomficial assets and non-financial liabilities meagdatefair value on a recurring and non-
recurring basis, such as real estate owned, begjrlsinuary 1, 2009.

9
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Item 2. Management'’s Discussion and Analysis of Famcial Condition and Results of Operations
Critical Accounting Policies

Note 1 to the Compar's Audited Consolidated Financial Statements ferybar ended December 31, 2007 included in the GoygpAnnua
Report on Form 10-K for the year ended DecembeRBQ7, as supplemented by this report, containsrarsary of significant accounting
policies. Various elements of these accountingcpesi by their nature, are inherently subject torestion techniques, valuation assumptions
and other subjective assessments. Certain assetaraied in the consolidated statements of firdro@ndition at fair value or the lower of
cost or fair value. Policies with respect to thehmeologies used to determine the allowance fan loases, the reserve for repurchased loans
the valuation of Mortgage Servicing Rights and juegts regarding securities impairment are the writital accounting policies because
they are important to the presentation of the Camisafinancial condition and results of operatioimvolve a higher degree of complexity
and require management to make difficult and suibvje¢udgments which often require assumptionsstingates about highly uncertain
matters. The use of different judgments, assumgtiord estimates could result in material differeringhe results of operations or financial
condition. These critical accounting policies ahelit application are reviewed periodically andeaist annually, with the Audit Committee of
the Board of Directors.

Summary

The Company'’s results of operations are primardgaehdent on net interest income, which is the miffee between the interest income
earned on interest-earning assets, such as lodrievastments, and the interest expense on intbessing liabilities, such as deposits and
borrowings. The Company also generates non-intéresine such as income from loan sales, loan sagyitoan originations, merchant
credit card services, deposit accounts, the saddterhative investments, trust and asset manageseerices and other fees. The Company’s
operating expenses primarily consist of compensatitd employee benefits, occupancy and equipmerkating, data processing and
general and administrative expenses. The Compaegigts of operations are also significantly afeldby general economic and competitive
conditions, particularly changes in market interasgs, government policies and actions of regnjagencies.

Throughout the first quarter of 2008 short-terneiest rates continued to decline and the inteagstyield curve steepened. The changing
interest rate environment has generally had aigesinpact on the Bank’s results of operations aetlinterest margin. Interegirning assef
both loans and securities, are generally pricethagibbnger-term indices, while interest-bearirapllities, primarily deposits and borrowings,
are generally priced against shorter-term indices.

The Company incurred a net loss for the three nwetided March 31, 2007 due to losses at ColumbimaeHmans, LLC (“Columbia”), the
Company’s mortgage banking subsidiary, relatinthéoorigination of subprime loans. In March 2008|uinbia discontinued the origination
of all subprime loans and in September 2007, thekBkscontinued all of the loan origination actyvitt Columbia. At March 31, 2008, the
Bank was still holding subprime loans with a grpeacipal balance of $6.1 million and a carryindue net of reserves and lower of cost or
market adjustment, of $3.7 million and ALT-A loanih a gross principal balance of $7.3 million andarrying value, net of reserves and
lower of cost or market adjustment, of $6.3 million

Analysis of Net Interest Income

Net interest income represents the difference btvikcome on intere-earning assets and expense on interest-bearhititiés. Net interest
income depends upon the relative amounts of inte@®ing assets and interest-bearing liabilities the interest rate earned or paid on them.

The following table sets forth certain informatigating to the Company for the three months erdarcth 31, 2008 and 2007. The yields
and costs are derived by dividing income or expéysthe average balance of assets or liabilitespectively, for the periods shown except
where noted otherwise. Average balances are defiwatiaverage daily balances. The yields and dostade certain fees which are
considered adjustments to yields.
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FOR THE THREE MONTHS ENDED MARCH 31,

2008 2007
AVERAGE AVERAGE
AVERAGE YIELD/ AVERAGE YIELD/
BALANCE INTEREST COST BALANCE INTEREST COST

(Dollars in thousands)
Assets
Interes-earning asset:
Interest-earning deposits and short-term

investments $ 796 $ 61 3.0606 $ 828 $ 10¢ 5.21%
Investment securities (: 62,61" 1,36¢ 8.7: 75,57 1,74¢ 9.2t
FHLB stock 21,97 481 8.7¢ 25,79( 44¢ 6.9t
Mortgagebacked securities (; 52,59¢ 611 4.6t 67,33: 724 4.3C
Loans receivable, net ( 1,670,07. 25,00: 5.9¢ 1,779,88 27,344 6.1t

Total interes-earning asset 1,815,22 27,52 6.0€ 1,956,86. 30,37 6.21
Non-interes-earning assef 95,14¢ 99,22’
Total asset $1,910,37. $2,056,08!

Liabilities and Stockholders’ Equity
Interes-bearing liabilities:

Transaction deposi $ 740,38l 3,29( 1.7¢ $ 721,88. 3,651 2.0
Time deposit: 443,41 4,574 4.1% 520,41: 5,672 4.3¢€
Total 1,183,79 7,86¢ 2.6¢€ 1,242,29. 9,32¢ 3.0C
Borrowed funds 482,50: 5,42% 4.5C 549,72: 6,63 4.82
Total interes-bearing liabilities 1,666,30. 13,28 3.1¢ 1,792,01! 15,96¢ 3.5€
Non-interes-bearing deposit 104,43 113,00°
Non-interes-bearing liabilities 16,14: 20,38:
Total liabilities 1,786,88 1,925,40.
Stockholder' equity 123,49: 130,68!
Total liabilities and stockholde’ equity $1,910,37. $2,056,08!
Net interest incom $ 14,23t $ 14,40¢
Net interest rate spread ( 2.81% 2.65%
Net interest margin (4 3.14% 2.95%

(1) Amounts are recorded at average amortized

(2) Amountis net of deferred loan fees, undishdilean funds, discounts and premiums and estimassdallowances and includes loans
held for sale and n«-performing loans

(3) Netinterest rate spread represents the differbatgeen the annualized yield on inte-earning assets and the annualized cost of
interes-bearing liabilities

(4) Net interest margin represents annualized netaaténcome divided by average inte-earning asset:

Comparison of Financial Condition at March 31, 2008&and December 31, 2007
Total assets at March 31, 2008 were $1.905 biléodecrease of $22.0 million, compared to $1.98ibhiat December 31, 2007.

Loans receivable, net decreased by $19.3 millicmtalance of $1.657 billion at March 31, 2008, pared to a balance of $1.676 billion at
December 31, 2007 partly due to increased prepatgnfierm refinancings and the Bank’s ongoing strategsell newly originated longer-
term fixed rate loans.

Deposit balances decreased $3.0 million to $1.28a&rbat March 31, 2008 from $1.284 billion at Bmunber 31, 2007 as the Bank maintained
its disciplined pricing relating to certificates @éposit. Core deposits, defined as all depositkiding time deposits, however, increased
$20.2 million. Total Federal Home Loan Bank bormogs decreased by $29.8 million to $375.2 millioiatrch 31, 2008 as compared to
$405.0 million at December 31, 2007 primarily doghe reduction in loans receivable, net.

Stockholders’ equity at March 31, 2008 decreasigtityy to $123.3 million, compared to $124.3 milliat December 31, 2007. Stockholders’
equity was reduced by an increase in accumulatezt domprehensive loss and the cash dividend paiéset by net income.
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Comparison of Operating Results for the Three Montls Ended March 31, 2008 and March 31, 2007
General

Net income for the three months ended March 3182@s $4.0 million, as compared to a loss of $5l4am for the corresponding prior ye
period. Diluted earnings per share was $.34 fothihee months ended March 31, 2008, as comparadilated loss per share of $.47 for the
same prior year period.

Interest Income

Interest income for the three months ended Mar¢t28@8 was $27.5 million, as compared to $30.4iomlfor the three months ended
March 31, 2007. The yield on interest-earning asdetlined to 6.06% for the three months ended Matg 2008 as compared to 6.21% for
the same prior year period. Additionally, averagieriest-earning assets decreased by $141.6 mitlicdhe three months ended March 31,
2008 as compared to the same prior year periotypaftective of the shuttering of Columbia’s maatge banking operations.

Interest Expense

Interest expense for the three months ended MarcB@®8 was $13.3 million, compared to $16.0 millfor the three months ended

March 31, 2007. The cost of interest-bearing litib8 decreased to 3.19% for the three months ektirdh 31, 2008, as compared to 3.56%
in the same prior year period. Additionally, averagterest-bearing liabilities decreased by $124illion for the three months ended

March 31, 2008 as compared to the same prior yerémg

Net Interest Incom

Net interest income for the three months ended Madc 2008 decreased to $14.2 million, as compar&d4.4 million in the same prior ye
period reflecting lower levels of interest-earnaggets partly offset by a higher net interest marfie net interest margin increased to 3.14%
for the three months ended March 31, 2008 from%.85the same prior year period.

Provision for Loan Losses

For the three months ended March 31, 2008, the 'Bam&vision for loan losses was $375,000, comp&wekB40,000 in the same prior year
period. Non-performing loans increased $1.8 milédMarch 31, 2008 to $10.6 million from $8.7 natiiat December 31, 2007. The non-
performing loan total includes $1.1 million of rephased one-to-four family and consumer loans &ntl fillion of one-to-four family and
consumer loans previously held for sale, which weeviously written down to their fair market vaJwehich included an assessment of each
loan’s potential credit impairment. Loans receiealnlet declined modestly during the first three therf 2008 while net charge-offs for the
three months ended March 31, 2008 were $104,00thrapared to $1,000 in the same prior year pefiibd.increase in the provision for Ic
losses was primarily due to the increase in noffiepming loans and the increase in net charge-offs.

Other Income (Loss)

Other income (loss) amounted to income of $3.8iamilfor the three months ended March 31, 2008, @etbto a net loss of $6.4 million for
the same prior year period. The net gain (loss)lewdr of cost or market adjustment on sales afido@and securities available for sale was a
gain of $597,000, for the three months ended M&2008 as compared to a net loss of $9.6 mifiorthe three months ended March 31,
2007. The net loss on the sale of loans for theetimonths ended March 31, 2007 includes a $7.lomitharge taken by Columbia to reduce
loans held for sale to their current fair markdtieeand a $4.0 million charge to increase the vestar repurchased loans. For the three
months ended March 31, 2008, the net gain on tles séiloans includes a reversal of the provismmrépurchased loans of $161,000. Also
included in the net gain on sales of loans andrg@siavailable for sale for the three months ehlliarch 31, 2008 is a $122,000 gain on the
redemption of shares relating to the Company’sesbathe VISA initial public offering.

Operating Expenses

Operating expenses were $11.6 million for the tlmeaiths ended March 31, 2008, as compared to $a#lién in the same prior year peric
The decrease in operating expenses is primarilytatiee shuttering of
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Columbia in late 2007 which eliminated most, but ag of the expenses related to this entity. Algperating expenses for the three months
ended March 31, 2007 included an expense of $llmiepresenting the write-off of the previoudgtablished goodwill on the acquisition
of Columbia. Operating expenses also benefited fiaeduction in retirement plan expense. Operakpenses for the three months ended
March 31, 2008 include costs relating to the opgiiha new branch in Freehold, New Jersey.

Provision (benefit) for Income Taxes

Income tax expense (benefit) was an expense ofrllion for the three months ended March 31, 2G88compared to a benefit of $2.0
million for the same prior year period.

Liquidity and Capital Resources

The Company’s primary sources of funds are depgmitscipal and interest payments on loans and gagebacked securities, proceeds fr
the sale of loans, FHLB and other borrowings aod lesser extent, investment maturities. Whiledaled amortization of loans is a
predictable source of funds, deposit flows and gemge prepayments are greatly influenced by inteagss, economic conditions and
competition. The Company has other sources ofdiguif a need for additional funds arises, inchglivarious lines of credit.

At March 31, 2008 the Company had outstanding agétrborrowings from the FHLB of $26.2 million asrapared to $58.0 million in
overnight borrowings at December 31, 2007. The Gomputilizes the overnight line to fund short-tdrquidity needs. The Company had
total FHLB borrowings, including overnight borrows, of $375.2 million at March 31, 2008, a decrdas® $405.0 million at December
2007.

The Company’s cash needs for the three months evidech 31, 2008 were primarily satisfied by priredipayments on loans and mortgage-
backed securities and proceeds from the sale digage loans held for sale. The cash was principailized for loan originations, to reduce
Federal Home Loan Bank borrowings and to fund diéposflows. For the three months ended March 072 the cash needs of the
Company were primarily satisfied by principal payrseon loans and mortgage-backed securities, ntiagidr calls of investment securities,
and proceeds from the sale of mortgage loans belsie. The cash provided was principally usedtferorigination of loans and the
repurchase of common stock.

In the normal course of business, the Companynelytienters into various off-balance sheet commitisigorimarily relating to the
origination and sale of loans. At March 31, 200&standing commitments to originate loans total®@l.$ million; outstanding unused lines
of credit totaled $179.5 million; and outstandirayrenitments to sell loans totaled $13.4 million. W@mpany expects to have sufficient
funds available to meet current commitments arigintpe normal course of business.

Time deposits scheduled to mature in one yearssrtigtaled $382.9 million at March 31, 2008. Bageon historical experience management
estimates that a significant portion of such deposill remain with the Company.

Under the Company’s stock repurchase programsestudiOceanFirst Financial Corp. common stock neapurchased in the open market
and through other privately-negotiated transactiémasn time-to-time, depending on market conditiofise repurchased shares are held as
treasury stock for general corporate use. Forhtteetmonths ended March 31, 2008, the Companyatigurchase any shares of common
stock compared with purchases of 49,701 sharahéathree months ended March 31, 2007 at a tosilafdbl.1 million. At March 31, 2008,
there were 489,062 shares remaining to be repurdhasder the existing stock repurchase progranh Gagdends declared and paid during
the first three months of 2008 were $2.3 millioompared to $2.3 million in the same prior year @erion April 23, 2008, the Board of
Directors declared a quarterly cash dividend ofntweents ($.20) per common share. The dividemayjsble on May 16, 2008 to
stockholders of record at the close of businesislay 2, 2008.

The primary sources of liquidity specifically aale to OceanFirst Financial Corp., the holding pany of OceanFirst Bank, are capital
distributions from the banking subsidiary and tf®uance of debt instruments. For the first threethsoof 2008, OceanFirst Financial Corp.
received no dividend payments from OceanFirst BRoksuant to Office of Thrift Supervision (“*OTS§gulations, a notice is currently
required to be filed with the OTS prior to the Badying a dividend to OceanFirst Financial Corpadidition, the OTS has the regulatory
authority to impose restrictions on the abilitytioé Bank to pay a dividend, including maintainirighter tier one core and total risk-based
capital ratios. Based on the current regulatoryrenment and the
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impact to the Bank of the losses suffered at Colarahd the current projected earnings and capiatls, the Company expects the OTS to
carefully consider any proposals by the Bank to palywidend to OceanFirst Financial Corp. OceanfFirsancial Corp.’s ability to continue
to pay dividends and repurchase stock is partheddent upon capital distributions from OceanFiahBand may be adversely affected by
capital constraints imposed by the OTS. At MarchZlD8, OceanFirst Financial Corp. held $2.6 millio cash and $5.9 million in
investment securities available for sale. Additibp@ceanFirst Financial Corp. has an availabte of credit for up to $4.0 million.

At March 31, 2008, the Bank exceeded all of itsutatpry capital requirements with tangible cap@b$142.1 million, or 7.4% of total
adjusted assets, which is above the required &E\&28.6 million or 1.5%; core capital of $142.1llion or 7.4% of total adjusted assets,
which is above the required level of $57.2 million,3.0%; and risk-based capital of $152.2 million11.6% of riskweighted assets, which
above the required level of $104.6 million or 8.0Pfe Bank is considered a “well-capitalized” ingion under the Office of Thrift
Supervision’s Prompt Corrective Action Regulations.

Off-Balance-Sheet Arrangements and Contractual Obtations

In the normal course of operations, the Companyegeg in a variety of financial transactions thagdécordance with generally accepted
accounting principles, are not recorded in therfaial statements. These transactions involve, tgivg degrees, elements of credit, interest
rate, and liquidity risk. Such transactions aredu®e general corporate purposes or for customedsieCorporate purpose transactions are
used to help manage credit, interest rate, andlitguisk or to optimize capital. Customer tranags are used to manage customezgquest
for funding. These financial instruments and commeitts include unused consumer lines of credit angheitments to extend credit. The
Company also has outstanding commitments to satid@amounting to $13.4 million.

The following table shows the contractual obligati@f the Company by expected payment period &aoth 31, 2008 (in thousands):

More than
Less than
Contractual Obligation Total One year 1-3 years 3-5 years 5 years
Debt Obligations $476,06! $222,56'! $188,00( $38,00( $27,50(
Commitments to Originate Loal 56,08( 56,08( — — —
Commitments to Fund Unused Lines of Cr 179,46 179,46: — — —

Debt obligations include borrowings from the FHLS:curities Sold under Agreements to Repurchasetied borrowings. The borrowings
have defined terms and, under certain circumsta$@&s0 million of the borrowings from the FHLB arellable at the option of the lender
and $27.5 million of the other borrowings are dalbeat the option of the Company.

Commitments to originate loans and commitmentsitol funused lines of credit are agreements to kemdcustomer as long as there is no
violation of any condition established in the caontr Commitments generally have fixed expiratiotedar other termination clauses and may
require payment of a fee. Since some of the comemtmare expected to expire without being drawmutiee total commitment amounts do
not necessarily represent future cash requirem&htsCompany’s exposure to credit risk is represikby the contractual amount of the
instruments.
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Non-Performing Assets

The following table sets forth information regamglithe Company’s non-performing assets consistimgpataccrual loans and Real Estate

Owned (“REOQ”). It is the policy of the Company tease accruing interest on loans 90 days or motadpasr in the process of foreclosure.
March 31, December 31

2008 2007
(dollars in thousands)
Non-performing loans

Real estat— One-to-four family $ 6,85¢ $ 6,62
Commercial Real Esta 2,36¢ 1,04(
Constructior 23¢ —
Consume 62€ 58€
Commercial 46€ 49E
Total nor-performing loan: 10,55( 8,741
REO, net 932 43¢
Total nor-performing asset $11,48: $ 9,17¢
Allowance for loan losses as a percent of totahso@@ceivabl .64% .62%
Allowance for loan losses as percent of total-performing loan: 101.7¢ 119.7¢
Non-performing loans as a percent of total loans rexsa .63 .52
Non-performing assets as a percent of total a: .6C A8

The non-performing loan total includes $1.1 millisirepurchased one-to-four family and consumensaand $3.1 million of one-to-four
family and consumer loans previously held for saleich were written down to their fair market valuea prior period. The increase is
primarily related to one commercial real estate I $1.5 million that became non-performing dgrthe first quarter. The loan, which is in
the jurisdiction of the Bankruptcy Court, is fubgcured by two properties whose anchor tenantsrarehes of a national bank. The
Company also classifies assets in accordance within regulatory guidelines. At March 31, 2008 @G@mpany had $11.4 million designated
as Special Mention, $14.6 million classified as Sabdard and $14,900 classified as Doubtful as epedpto $8.2 million, $12.4 million and
$15,000, respectively, at December 31, 2007. Tiges Substandard relationship at March 31, 20@8nsprised of two loans totaling $2.2
million for a service business for which operatiagenue is not currently supporting the debt olilige The loans are current as to payments.
The largest Special Mention relationship at Marth2)08 comprised several credit facilities torgdareal estate agency with an aggregate
balance of $3.4 million which was current as torpamts, but criticized due to poor operating resilte loans are secured by commercial
real estate and the personal guarantee of theipaiscDuring the first quarter of 2008, a $3.2limil loan relationship was added to the
Special Mention category. This relationship comgaiseveral credit facilities to a manufacturing pamy which was current as to payments,
but criticized due to poor operating results. Téenk are secured by commercial real estate andredepassets and the personal guarantee of
the principals. Included in the Substandard categoe all of the non-performing loans noted above.

Private Securities Litigation Reform Act Safe Harba Statement

In addition to historical information, this quattereport contains certain forward-looking statetsemhich are based on certain assumptions
and describe future plans, strategies and expessatif the Company. These forward-looking statemare generally identified by use of the
words “believe,” “expect,” “intend,” “anticipate;estimate,” “project,” or similar expressions. TGempany’s ability to predict results or the
actual effect of future plans or strategies is ieh#ly uncertain. Factors which could have a materiverse effect on the operations of the
Company and the subsidiaries include, but areimiteld to, changes in interest rates, general emdmoonditions, legislative/regulatory
changes, monetary and fiscal policies of the U.@&@Bment, including policies of the U.S. Treasamny the Board of Governors of the
Federal Reserve System, the quality or composifdhe loan or investment portfolios, demand farigroducts, deposit flows, competition,
demand for financial services in the Company’s raagtea and accounting principles and guidelinbes@ risks and uncertainties should be
considered in evaluating forward-looking statememi3
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undue reliance should not be placed on statemEhesCompany does not undertake—and specificallylalims any obligation—to publicly
release the result of any revisions which may bdera any forward-looking statements to reflectreés@r circumstances after the date of
such statements or to reflect the occurrence @tipated or unanticipated events. Further desaotiptif the risks and uncertainties to the
business are included in Iltem 1, Business and 1t&nRisk Factors of the Company’s 2007 Form 10-K.

Item 3. Quantitative and Qualitative Disclosures Alout Market Risk

The Company'’s interest rate sensitivity is monitbilerough the use of an interest rate risk (“IRRYdel. The following table sets forth the
amounts of interest-earning assets and intdresting liabilities outstanding at March 31, 200&8ah were anticipated by the Company, be
upon certain assumptions, to reprice or matur@ahef the future time periods shown. At March 2108 the Company’s one-year gap was

negative 9.35% as compared to negative 9.57% atrbieer 31, 2007.

More than More than More than
3 Months 3 Months to 1 Yearto 3 Years to More than
At March 31, 2008 or Less 1 Year 3 Years 5 Years 5 Years Total
(dollars in thousands)
Interes-earning assets: (.
Interest-earning deposits and short- term
investments $ 4,82¢ $ — $ — $ — $ — $  4,82¢
Investment securitie 55,28 — — — 7,967 63,25¢
FHLB stock — — — — 21,62° 21,62°
Mortgagebacked securitie 5,011 22,11: 14,96¢ 7,18¢ 553 49,82¢
Loans receivable (z 248,10° 402,96¢ 548,56¢ 243,24¢ 223,95¢ 1,666,84:
Total interes-earning asset 313,23: 425,07¢ 563,53 250,43: 254,10: 1,806,38!
Interes-bearing liabilities:
Money market deposit accout 3,88t 11,65¢ 31,08: 38,85¢ — 85,47¢
Savings accoun 8,86( 27,53 70,88: 88,60: — 195,87¢
Interes-bearing checking accour 188,73: 38,52¢ 102,73t 128,50« — 458,49
Time deposit: 253,60 129,29t 35,75¢ 10,98¢ 1,227 430,87.
FHLB advance:! 64,20( 85,00( 188,00( 38,00( — 375,20(
Securities sold under agreements to repurc 73,36¢ — — — — 73,36¢
Other borrowing 22,50( — — — 5,00( 27,50(
Total interes-bearing liabilities 615,14! 292,00¢ 428,46( 304,94¢ 6,221 1,646,78!
Interest sensitivity gap (¢ $(301,91)  $ 133,07 $135,07 $(54,51)  $247,87¢ $ 159,59¢
Cumulative interest sensitivity gi $(301,91)  $(168,84)  $(33,765)  $(88,28() $159,59¢ $ 159,59¢
Cumulative interest sensitivity gap as a percenotaf
interes-earning assel (16.7)% (9.35% (1.87)% (4.89% 8.84% 8.84%

(1) Interest-earning assets are included in theogén which the balances are expected to be regledland/or repriced as a result of
anticipated prepayments, scheduled rate adjustmemdscontractual maturitie

(2) For purposes of the gap analysis, loans reb&niacludes loans held for sale and non-perforniags gross of the allowance for loan
losses, unamortized discounts and deferred loan

(3) Interest sensitivity gap represents the differdretgveen intere-earning assets and intei-bearing liabilities

Additionally, the table below sets forth the Comyarexposure to interest rate risk as measurethéyhange in net portfolio value (“NPV”)
and net interest income under varying rate shosks 8arch 31, 2008 and December 31, 2007. All méshused to measure interest rate
sensitivity involve the use of assumptions, whiciyrtend to oversimplify the manner in which actyialds and costs respond to changes in
market interest rates. The Company’s interestsamsitivity should be reviewed in conjunction witle financial statements and notes thereto
contained in the Company’s Annual Report for tharyended December 31, 2007.
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March 31, 2008 December 31, 2007

Net Portfolio Value Net Interest Income Net Portfolio Value Net Interest Income
Change in Interest Rates in Basis NPV NPV
Points (Rate Shock) Amount % Change Ratio Amount % Change Amount % Change Ratio Amount % Change
(dollars in thousands)
200 $111,71(  (25.9% 6.1% $54,80¢ (9.9% $125,18. (25.9% 6.8% $51,08.  (10.29%
100 134,31 (10§ 7.2  58,12¢ (45) 14967. (107 8.0  54,35( (4.4)
Static 150,59¢ — 7.9 60,84¢ — 167,67: — 8.7 56,87: —
(100) 151,87 0.8 7.9 61,62 1.2 171,05( 2.0 8.8 57,77( 1.€
(200) 144,47: (41 75 60,82 0.C 163,05 (28) 84 56,24 (1.1

Iltem 4. Controls and Procedures

The Company’s management, including the Company’eipal executive officer and principal financificer, have evaluated the
effectiveness of the Company’s “disclosure contesld procedures,” as such term is defined in RBée1I5(e) promulgated under the
Securities Exchange Act of 1934, as amended, Exetfange Act”). Based upon their evaluation, thiegipal executive officer and principal
financial officer concluded that, as of the endhaf period covered by this report, the Companyssidsure controls and procedures were
effective. Disclosure controls and procedures lagecbntrols and other procedures that are designedsure that the information required to
be disclosed in the reports that the Company @itesubmits under the Exchange Act with the SEGYt¢corded, processed, summarized and
reported within the time periods specified in tH&CSs rules and forms, and (2) is accumulated amdngonicated to the Company’s
management, including its principal executive aridgipal financial officers, as appropriate to alltimely decisions regarding required
disclosure. In addition, based on that evaluatioere were no changes in the Company’s internarabover financial reporting during the
guarter ended March 31, 2008 that have materiffiéfcied, or are reasonably likely to materiallyeztf the Company’s internal control over
financial reporting.

PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

The Company is not engaged in any legal proceedifigsnaterial nature at the present time. Frone tiotime, the Company is a party to
routine legal proceedings within the normal cowfkbusiness. Such routine legal proceedings iratfgregate are believed by management to
be immaterial to the Company’s financial conditamresults of operations.

Item 1A. Risk Factors
No material change.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds
Information regarding the Company’s common stoglurehases for the three month period ended MarcB@I8 is as follows:

Total Number of
Shares Purchased ¢

Total Number of Part of Publicly Maximum Number of

Shares Purchase Announced Plans o Shares that May Yet

Average price Be Purchased Under

Period (1) Paid per Share Programs the Plans or Program:
January 1, 2008 through January 31, 2 -0- -0- -0- 489,06
February 1, 2008 through February 29, 2 -0- -0- -0- 489,06
March 1, 2008 through March 31, 20 1,04( $ 16.5¢ -0- 489,06:

(1) Includes 1,040 shares in March 2008 which represigsrtes tendered by employees to exercise stomnsg
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On July 19, 2006, the Company announced its irgarit repurchase up to an additional 615,883 sharé&b, of its outstanding common
stock.

Item 3. Defaults Upon Senior Securities
Not Applicable

Item 4. Submission of Matters to a Vote of Securityolders
Not Applicable

Item 5. Other Information
Not Applicable

Item 6. Exhibits

% Certificate of Incorporation of OceanFirst Finah&arp.*

3.2 Bylaws of OceanFirst Financial Corp.

4.0 Stock Certificate of OceanFirst Financial Cor

31.1 Rule 13i-14(a)/15+-14(c) Certification of Chief Executive Offici
31.2 Rule 13i-14(a)/15+-14(c) Certification of Chief Financial Offict
32.0 Section 1350 Certificatior

* Incorporated herein by reference into this docatieom the Exhibits to Form S-1, Registration 8baént, effective May 13, 1996, as
amended, Registration No.-80123.
** |ncorporated herein by reference into this docunframh the Exhibit to Form 1-K, Annual Report, filed on March 25, 20(
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SIGNATURES
Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causesdréport to be signed on its behalf by the
undersigned, thereunto duly authorized.

OceanFirst Financial Corp.
Registran

DATE: May 9, 2008 /s/ John R. Garbarir
John R. Garbarin
Chairman of the Board, President
and Chief Executive Office

DATE: May 9, 2008 /sl Michael J. Fitzpatric
Michael J. Fitzpatricl
Executive Vice President and
Chief Financial Officel
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Exhibit Index
Exhibit Description
31.1 Rule 13i-14(a)/15+14(c) Certification of Chief Executive Offic:
31.2 Rule 13i-14(a)/15+14(c) Certification of Chief Financial Offict

32.0 Section 1350 Certificatior
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

[, John R. Garbarino, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Cory

Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materialdaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statememis,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13a- 15(f) and 15¢ 15(f)) for the registrant and hav

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision, to
ensure that material information relating to thgistrant, including its consolidated subsidiarisanade known to us by others
within those entities, particularly during the etin which this quarterly report is being prepal

b.  Designed such internal control over financiglorting or caused such internal control over finaneporting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c.  Evaluated the effectiveness of the registradisslosure controls and procedures and presentiisiquarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this quarterly
report based on such evaluation;

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registra’s internal control over financial reportir

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
function):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refptahcial information; an

b.  Any fraud, whether or not material, that invalvaeanagement or other employees who have a sigmiffole in the registrant’s
internal control over financial reportin

Date: May 9, 2008 /s/ John R. Garbarir

John R. Garbarin
Chief Executive Office
(principal executive officer
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Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Michael J. Fitzpatrick, certify that:

1. | have reviewed this quarterly report on Forn-Q of OceanFirst Financial Corj

2. Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materialdaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

3. Based on my knowledge, the financial statemeamd,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report

4.  The registrant’s other certifying officer andrk responsible for establishing and maintainiisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%nd internal control over financial reportirag @efined in Exchange Act Rules
13a- 15(f) and 15¢ 15(f)) for the registrant and hav

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision, to
ensure that material information relating to thgistrant, including its consolidated subsidiarisanade known to us by others
within those entities, particularly during the etin which this quarterly report is being prepal

b.  Designed such internal control over financiglorting or caused such internal control over finaneporting to be designed under
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

c.  Evaluated the effectiveness of the registradisslosure controls and procedures and presentiisiquarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this quarterly
report based on such evaluation;

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registra’s internal control over financial reportir

5.  The registrant’s other certifying officer antdve disclosed, based on our most recent evaluatioernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
function):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refptahcial information; an

b.  Any fraud, whether or not material, that invalvaeanagement or other employees who have a sigmiffole in the registrant’s
internal control over financial reportin

Date: May 9, 2008 /sl Michael J. Fitzpatric

Michael J. Fitzpatricl
Chief Financial Office
(principal financial officer’
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Exhibit 32.0

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADDED BY SECTION 906
OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of OceasfHiinancial Corp. (the “Company”) on Form 10-Q tlee period ending March 31, 2008
as filed with the Securities and Exchange Commisseinthe date hereof (the “Report”), the undersilgrertify, pursuant to 18 U.S.C. §1350,
as added by 8906 of the Sarbanes-Oxley Act of 202,

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

2. To my knowledge the information contained in the@&e fairly presents, in all material respects, fihancial condition and resul
of operations of the Company as of and for thegaecovered by the Repo

/s/ John R. Garbarir
John R. Garbarin
Chief Executive Office
May 9, 200¢

/sl Michael J. Fitzpatric
Michael J. Fitzpatricl
Chief Financial Office
May 9, 200€
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