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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, DC 20549

FORM 10-Q

XI QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended March 31, 2005
O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE

ACT OF 1934
For the transition period from to
Commission file number 0-27428
(Exact name of registrant as specified in its chaetr) p

Delaware 22-3412577

(State or other jurisdiction of (I.R.S. Employer

incorporation or organization) Identification No.)

975 Hooper Avenue, Toms River, N. 087542009

(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code(732)240-4500

(Former name, former address and formal fiscal yearif changed since last report)

Indicate by check mark whether the registrant € filed all reports required to be filed by Seeti or 15(d) of the Securities Exchange
of 1934 during the preceding 12 months (or for sstobrter period that the registrant was requirdilésuch reports), and (2) has been
subject to such filing requirements for the past@s. YES NO O

Indicate by check mark whether the registrant iaarelerated filer (as defined in Rule 12b-2 offlxehange Act). YESIXI NO O
As of May 4, 2005, there were 12,827,481 sharéseoRegistrant’'s Common Stock, par value $.01 pares outstanding.
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OceanFirst Financial Corp.
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
(dollars in thousands, except per share amounts)

ASSETS

Cash and due from ban

Investment securities available for s
Federal Home Loan Bank of New York stock, at (
Mortgagebacked securities available for s
Loans receivable, ni

Mortgage loans held for sa

Interest and dividends receival

Real estate owned, n

Premises and equipment, |

Servicing asse

Bank Owned Life Insuranc

Intangible Asset

Other asset

Total asset

LIABILITIES AND STOCKHOLDERS ' EQUITY

Deposits

Securities sold under agreements to repurchaseretif customer

Securities sold under agreements to repurchasethdtRederal Home Loan Ba
Federal Home Loan Bank advan:

Advances by borrowers for taxes and insure

Other liabilities

Total liabilities

Stockholder' equity:
Preferred stock, $.01 par value,
5,000,000 shares authorized, no shares is
Common stock, $.01 par value, 55,000,000 sharémaned,
27,177,372 shares issued and 12,831,281 and 13(3Pp4,

shares outstanding at March 31, 2005 and Decemh&084, respectivel

Additional paic-in capital

Retained earning

Accumulated other comprehensive |

Less: Unallocated common stock held by EmployeekS@wnership Pla

Treasury stock, 14,346,091 and 14,153,168 shafdaiath 31, 2005 and December 31, 2004,

respectively
Total stockholdel' equity

Total liabilities and stockholde’ equity

See accompanying Notes to Unaudited ConsolidateahEial Statement

March 31, December 31
2005 2004
(Unaudited)
$ 4457 $ 74,02
85,61¢ 83,96(
20,65( 21,25(
115,59¢ 124,47¢
1,507,109 1,472,90
40,73¢ 63,96!
6,261 6,03:
28¢€ 28¢€
16,05¢ 16,03
9,10% 8,79(
35,26: 34,99(
1,35( 1,37¢
7,228 6,184
$1,889,91' $1,914,27
$1,298,20' $1,270,53!
49,19¢ 45,07
101,00( 106,00(
284,00( 312,00(
8,02¢ 6,28¢
14,84¢ 36,42
1,755,27! 1,776,31
272 272
194,66( 193,72¢
159,45 157,57¢
(1,547 (667)
(8,357) (8,652)
(209,839  (204,29)
134,64 137,95¢
$1,889,91' $1,914,27!
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Interest income
Loans
Mortgage-backed securitie
Investment securities and ott

Total interest incom
Interest expenst
Deposits
Borrowed funds

Total interest expens

Net interest incom
Provision for loan losse

OceanFirst Financial Corp.
CONSOLIDATED STATEMENTS OF INCOME
(in thousands, except per share amounts)

Net interest income after provision for loan los

Other income
Loan servicing incom
Fees and service charc

Net gain on sales of loans available for ¢
Net (loss) income from other real estate operal
Income from Bank Owned Life Insuran

Other
Total other incom:

Operating expense

Compensation and employee bene

Occupancy

Equipment

Marketing

Federal deposit insuran
Data processin

General and administratiy

Total operating expens

Income before provision for income tay

Provision for income taxe

Net income
Basic earnings per she
Diluted earnings per sha
Average basic shares outstand

Average diluted shares outstand

For the three months
ended March 31,

2005 2004
(Unaudited)
$21,77:  $20,18¢
1,094 85¢E
1,454 98¢
24,32 22,03(
4,692 3,48¢
4,45; 4,784
9,14 8,27(
15,17; 13,76(

5C 50
15,12% 13,71(
41 63
2,182 1,93¢
3,34( 2,331
(1) 3

278 33C

38 6
5,87: 4,66¢
7,52¢ 6,68¢
1,06¢ 874
634 54t
69¢ 203
12t 12C
783 735
2,531 2,26¢€
13,36¢ 11,43:
7,631 6,947
2,68t 2,46¢
$ 4,94¢ $ 4,47¢
$ 041 $ 0.37
$ 04C $ 0.3t
11,97 12,16
12,46¢ 12,84¢




See accompanying Notes to Unaudited ConsolidateahEial Statements.
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OceanFirst Financial Corp.
Consolidated Statements of
Changes in Stockholders’ Equity(Unaudited)

(in thousands, except per share amounts)

Accumulated

Other Employee
Additional Comprehensive Stock
Common Paid-In Retained Ownership Treasury
Stock Capital Earnings Loss Plan Stock Total
Balance at December 31, 2C $ 27z $189,61' $150,80: $ (3,400 $ (9,911 $(192,71¢) $134,66:

Comprehensive incom
Net income — — 4,47¢ — — — 4,47¢
Other comprehensive incorr
Unrealized gain on securities (net of tax

expense $1,72¢ — — — 2,66¢ — — 2,66¢
Total comprehensive incon 7,14¢
Tax benefit of stock plar — 1,291 — — — — 1,291
Purchase 249,522 shares of common s — — — — — (6,256 (6,256
Allocation of ESOP stoc — — — — 31€ — 31€
ESOP adjustmet — 631 — — — — 631
Cash dividenc- $.20 per shar — — (2,44)) — — — (2,44))
Exercise of stock optior — — (1,129 — — 3,38¢ 2,261
Balance at March 31, 20( $ 27z $191,53° $151,71: $ (7349 $ (9,59%) $(195,58() $137,60¢

Balance at December 31, 2C $ 27z $193,720 $157,57" $ (667) $ (8,657 $(204,29) $137,95¢

Comprehensive incom
Net income — — 4,94¢ — — — 4,94¢
Other comprehensive incomr
Unrealized loss on securities (net of tax

benefit $607 — — — (880) — — (880)
Total comprehensive incon 4,06¢
Stock awarc — 23 — — — 23
Tax benefit of stock plar — 387 — — — — 387
Purchase 302,113 shares of common s — — — — — (7,149 (7,149
Allocation of ESOP stoc — — — — 29t — 29t
ESOP adjustmet — 527 — — — — 527
Cash dividenc- $.20 per shar — — (2,419 — — — (2,419
Exercise of stock optior — — (659) — — 1,60¢ 952
Balance at March 31, 20( $ 27z $194,66( $159,45: $ (1,547 $ (8,357 $(209,83) $134,64:

See accompanying Notes to Unaudited ConsolidateahEial Statements.

3



Table of Contents

OceanFirst Financial Corp.
Consolidated Statements of Cash Flows
(dollars in thousands)

For the three months
ended March 31,

2005 2004
(Unaudited)
Cash flows from operating activitie
Net income $  4,94¢ $ 4,47¢
Adjustments to reconcile net income to net caskigeal by (used in) operating activitie
Depreciation and amortization of premises and egaigt 514 51¢
Amortization of ESOF 29t 31€
ESOP adjustmet 527 631
Tax benefit of stock plar 387 1,291
Stock awartc 23 —
Amortization of servicing ass 55€ 48€
Amortization of intangible asse 26 26
Net premium amortization in excess of discount ebon on securitie 237 22¢
Net amortization of deferred fees and discountbans 12¢ 12¢
Provision for loan losse 50 50
Net gain on sales of real estate ow — (5)
Net gain on sale of fixed assi (28) —
Net gain on sales of loans and securi (3,340 (2,33))
Proceeds from sales of mortgage loans held for 163,89¢ 91,65!
Mortgage loans originated for st (138,209 (103,577
Increase in value of Bank Owned Life Insura (279 (330
Increase in interest and dividends receivi (22¥¢) (479
Increase in other asst¢ (439 (1,942
Decrease in other liabilitie (21,577 (4,239
Total adjustment 2,557 (17,587
Net cash provided by (used in) operating activi 7,50z (13,109
Cash flows from investing activitie
Net (increase) decrease in loans receiv (34,469 8,70¢
Purchase of investment securities available far (2,047 (802
Purchase of mortga-backed securities available for s — (51,337
Proceeds from maturities of investment securitieslable for sale — 1,75¢
Principal payments on mortge-backed securities available for s 7,542 8,32¢
Decrease (increase) in Federal Home Loan Bank of Xark stock 60C (2,805
Proceeds from sales of real estate ow — 257
Proceeds from sale of fixed ass 49 —
Purchases of premises and equipn (55€) (38€)
Net cash used in investing activit| (28,877) (36,28)
Continuet
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows (Continued)
(dollars in thousands)

Cash flows from financing activitie
Increase (decrease) in depo
Increase in shc-term borrowings
Proceeds from securities sold under agreemeneptachase with the Federal Home Loan B
Repayments from securities sold under agreememéptochase with the Federal Home Loan B
Proceeds from Federal Home Loan Bank adva
Repayments of Federal Home Loan Bank adva
Increase in advances by borrowers for taxes angtanse
Exercise of stock optior
Dividends paic
Purchase of treasury sto

Net cash (used in) provided by financing activi

Net decrease in cash and due from b
Cash and due from banks at beginning of pe
Cash and due from banks at end of pe
Supplemental Disclosure of Cash Flow Informati
Cash paid during the period f

Interest
Income taxe:

See accompanying Notes to Unaudited ConsolidateahEial Statements.

5

For the three months
ended March 31,

2005 2004
(Unaudited)
$27,67¢  $(8,909)

4,122 4,32¢
— 20,00(
(5,000 =
19,00( 40,00(
(47,000 (3,000
1,737 50z
952 2,261
(2,419  (2,44)
(7,14¢) (6,256
(8,077  46,48¢
(29,446 (2,900
74,02 36,17:
$44,57F $33,27:
$ 9,51C $ 8,28¢
8,71( 6,93¢
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OceanFirst Financial Corp.
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENT S

Note 1. Summary of Significant Accounting Policies

The accompanying unaudited consolidated finantééments include the accounts of OceanFirst Fiab@orp. (the “Company”) and its
wholly-owned subsidiary, OceanFirst Bank (the “Bgrdnd its wholly-owned subsidiaries, Columbia Hohmans, LLC, OceanFirst REIT
Holdings, Inc. and OceanFirst Services, LLC.

The interim consolidated financial statements ctfé#l normal and recurring adjustments which arg¢he opinion of management, conside
necessary for a fair presentation of the finanoiaddition and results of operations for the peripassented. The results of operations for the
three months ended March 31, 2005 are not neclysiaticative of the results of operations that niiyexpected for all of 2005.

Certain information and note disclosures normatlbluded in financial statements prepared in accurelavith generally accepted accounting
principles have been condensed or omitted, purdodhe rules and regulations of the Securitiesiaxchange Commission (the “SEC”).

These unaudited consolidated financial statemérasld be read in conjunction with the audited cdidated financial statements and notes
thereto included in the Company’s Annual Repoi$tockholders on Form 10-K for the year ended Deezrh, 2004.

Stock-Based Compensation

The Company accounts for stock-based compensagiog the intrinsic value method under Accountinmpé&ples Board No. 25 and
accordingly has recognized no compensation expemder this method. Statement of Financial Accogn8tandard No. 123, “Accounting

for Stock-based Compensation” as amended by Statesh&inancial Accounting Standard No. 148, “Acnting for Stock-based
Compensation-Transition and Disclosure”, permitsuke of the intrinsic value method; however, therded statement requires the
Company to disclose the pro forma net income andirggs per share as if the stock-based compendadidibeen accounted for using the fair
value method. Had the compensation costs for thepaay’s stock option plan been determined basdtiefeir value method, the
Company’s net income and earnings per share waud heen reduced to the pro forma amounts indidatkxv (in thousands, except per
share data):

Three months ended

March 31,
2005 2004
Net income- as reportel $4,94¢ $4,47¢
Stocl-based compensation expense included in reportedetehe, net of related tax effes 15 —
Total stocl-based compensation expense determined under thafaé based method, net of related tax eff (184) (119
Net stocl-based compensation expense not included in repogeincome, all relating to stock option grantst, of
related tax effects (169 (119
Net income- pro forma $4,771 $4,35¢
Basic earnings per shal
As reportec $ 41 $ .37
Pro forma $ 4C $ .36
Diluted earnings per shar
As reportec $ 4 $ .3t
Pro forma $ 38 $ 3HA
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Earnings per Share

The following reconciles shares outstanding folidaad diluted earnings per share for the threethsoeanded March 31, 2005 and 2004 (in
thousands):

Three months ended

March 31,
2005 2004

Weighted average shares issued net of Treasurgs 13,00C 13,357
Less: Unallocated ESOP sha (1,008 (1,156

Unallocated incentive award sha (22) (36)
Average basic shares outstand 11,97 12,16t
Add: Effect of dilutive securities

Stock options 481 65E

Incentive award 16 28
Average diluted shares outstand 12,46¢ 12,84¢

Comprehensive Income

For the three month periods ended March 31, 20852804, total comprehensive income, representibgnoeme plus or minus the change
unrealized gains or losses on securities avail@blsale amounted to $4,066,000 and $7,144,00peotvely.

Note 2. Loans Receivable, Net
Loans receivable, net at March 31, 2005 and DeceBihe2004 consisted of the following (in thousgnds

March 31, December 31
2005 2004

Real estate
One- to four-family $1,118,15' $1,126,58!
Commercial real estate, mi-family and lanc 252,72! 243,29¢
Constructior 17,73t 19,18¢
Consume 109,82( 99,27¢
Commercial 62,27¢ 61,29(
Total loans 1,560,71 1,549,64.
Loans in proces (5,657 (5,970
Deferred origination costs, n 3,61°¢ 3,88¢
Unearned discout (4) 4)
Allowance for loan losse (20,73Y) (20,689
Total loans, ne 1,547,92! 1,536,86!
Less: Mortgage loans held for s 40,73¢t 63,96
Loans receivable, ni $1,507,19: $1,472,90
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Note 3. Deposits
The major types of deposits at March 31, 2005 aacebhber 31, 2004 were as follows (in thousands):

March 31, December 31
2005 2004

Type of Accoun
Nor-interes-bearing $ 112,11t $ 106,49:
Interes-bearing checking accour 311,23: 297,91¢
Money market depos 140,59¢ 142,89:
Savings 267,98¢ 250,03:
Time deposit: 466,27 473,19¢

$1,298,200  $1,270,53!

Note 4. Recent Accounting Pronouncements

On April 14, 2005 the Securities and Exchange Cassimn amended the compliance dates for the Finafkc@unting Standard Board's
Statement of Financial Accounting Standards No. (t@&sed 2004), Share-Based Payment (Statemernt28&). The Commission’s new
rule allows companies to implement Statement N8RLat the beginning of the next fiscal year, indtefithe next reporting period, that
begins after June 15, 2005, or December 15, 200&nfiall business issuers. The Commission’s newdods not change the accounting
required by Statement No. 123R; it changes onlydttes for compliance with the standard. The Comjsmnourrently evaluating the
transition provisions of Statement 123R and do¢know the impact on the consolidated financialesteents at this time.

Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operations
Critical Accounting Policies

Note 1 to the Compar's Audited Consolidated Financial Statements ferytbar ended December 31, 2004 included in the @oypAnnua
Report on Form 10-K for the year ended DecembeRBQ4, as supplemented by this report, containsrargry of significant accounting
policies. Various elements of these accountingcpesi by their nature, are inherently subject tovestion techniques, valuation assumptions
and other subjective assessments. Certain assetaraied in the consolidated statements of firdro@ndition at fair value or the lower of
cost or fair value. Policies with respect to thehmeologies used to determine the allowance fan loases, the valuation of Mortgage
Servicing Rights and judgments regarding securitigsirment are the most critical accounting pekcbecause they are important to the
presentation of the Company’s financial conditiond aesults of operations, involve a higher degffemmplexity and require management to
make difficult and subjective judgments which oftequire assumptions or estimates about highly i@icematters. The use of different
judgments, assumptions and estimates could resoigterial differences in the results of operationBnancial condition. These critic
accounting policies and their application are rex¢id periodically and, at least annually, with thedt Committee of the Board of Directors.

Summary

The Company’s results of operations are dependéntgly on net interest income, which is the diffece between the interest income
earned on the Company’s interest-earning asseis,asiloans and investments, and the interest egpamits interest-bearing liabilities, such
as deposits and borrowings. The Company also gesemaninterest income such as income from loan sales, deavicing, loan origination
merchant credit card services, deposit accourgssdte of alternative investments, trust and asseagement services and other fees. The
Company’s operating expenses primarily consisioofgensation and employee benefits, occupancy amngragnt, marketing, data
processing and other general and administrativeresgs. The Company’s results of operations aresasdicantly affected by general
economic and competitive conditions, particulathaeges in market interest rates, government pslam@ actions of regulatory agencies.

8
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After declining to relatively low levels in early0@4, interest rates have steadily risen over tiséy&ar. The previously low interest rate
environment generally had an adverse effect oiCttrapany’s operating results. Prepayments on loadsrortgagesacked securities caus
asset yields to decline at a faster rate thandkedf liabilities, causing the Company’s net isrmargin to contract. The more recent rising
rate environment reduced prepayment activity aned the Company’s net interest margin to expand.

The Company continues to focus on growing loansivable, while limiting credit and interest ratskriexposure. The Company opened a
joint residential/commercial loan production officeMonmouth County in late 2004. In the third geaiof 2004, the Company expandec
loan production platform through the acquisitioraafonsumer direct lending operation by Columbialdd.oans, LLC, the Company’s
mortgage banking subsidiary. The acquisition inseglathe volume of loans sold by the Company aradaglgain on sale and was also
partially responsible for the increase in operagrgenses.

While the Company continues to focus on growingeateposits (defined as all deposits other than dieposits) the rise in interest rates
provided the Company with an opportunity to be mmompetitive in the market for time deposits witkstablished pricing guidelines. Both
core and time deposit balances increased overasteypar. In future periods, deposit growth wilheft from the opening of the Company’s
eighteenth branch office in Freehold late in thstfijuarter of 2005.

Analysis of Net Interest Income

Net interest income represents the difference batvicome on intere-earning assets and expense on interest-bearhititiees. Net interest
income also depends upon the relative amounts@fest-earning assets and interest-bearing ligsiland the interest rate earned or paid on
them.

The following table sets forth certain informatigating to the Company for the three months erdarcth 31, 2005 and 2004. The yields
and costs are derived by dividing income or expéysine average balance of assets or liabilitespectively, for the periods shown except
where noted otherwise. Average balances are defivadaverage daily balances. The yields and dostade certain fees which are
considered adjustments to yields.

For the Three Months Ended March 31,

2005 2004
AVERAGE AVERAGE
AVERAGE INTEREST YIELD/ AVERAGE INTEREST YIELD/
BALANCE COSsT BALANCE COSsT

(Dollars in thousands)
Assets
Interes-earnings asset
Interest-earning deposits and short term

investment: $ 1581 $ 96 24% $ 9,181 $ 23 1.0(%
Investment securitie 85,94 1,191 5.54 85,57¢ 89C 4.1¢
FHLB stock 20,371 167 3.2¢ 20,68 73 1.41
Mortgagebacked securitie 121,21° 1,094 3.61 99,131 85E 3.4t
Loans receivable, net ( 1,546,74 21,77: 5.6: 1,425,00: 20,18¢ 5.67

Total interes-earning asset 1,790,09 24,32 5.4: 1,639,58 22,03( 5.37
Non-interes-earning asse 101,50: 93,75¢
Total asset $1,891,59! $1,733,33!

Liabilities and Stockholders’ Equity
Interes-bearing liabilities:

Transaction deposi $ 723,49 1,57¢ 0.87 $ 654,52. 93¢ 0.57

Time deposit: 462,20! 3,11¢ 2.7C 381,99 2,55¢ 2.61

Total 1,185,70: 4,692 1.5¢ 1,036,51! 3,48¢ 1.3t

Borrowed funds 442 81! 4,45; 4.0z 44497 4,78¢ 4.3C

Total interes-bearing liabilities 1,628,51 9,14« 2.2t 1,481,49: 8,27( 2.2¢
Non-interes-bearing deposit 109,12( 103,99:

Non-interes-bearing liabilities 17,54: 14,48:

Total liabilities 1,755,17: 1,599,96!



Stockholder' equity 136,42: 133,37:

Total liabilities and stockholde’ equity $1,891,59! $1,733,33!

Net interest incom $ 15,17; $ 13,76(
Net interest rate spread ( 3.1&% 3.14%
Net interest margin (& 3.3¢% 3.3¢%

(1) Amountis net of deferred loan fees, undisbditean funds, discounts and premiums and estimassdallowances and includes loans
held for sale and n«-performing loans

(2) Netinterest rate spread represents the differbatgeen the yield on inter-earning assets and the cost of inte-bearing liabilities

(3) Net interest margin represents net interest incdivided by average intere-earning asset:

9
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Comparison of Financial Condition at March 31, 200%and December 31, 2004
Total assets at March 31, 2005 were $1.890 biléodecrease of $24.4 million, compared to $1.9llibhiat December 31, 2004.

Loans receivable, net increased by $34.3 millioa lialance of $1.507 billion at March 31, 2005, pared to a balance of $1.473 billion at
December 31, 2004. Commercial and commercial itateloans outstanding increased $10.4 million.

Deposit balances increased $27.7 million to $1#8®n at March 31, 2005 from $1.271 billion at @amber 31, 2004. Core deposits (all
deposits except time deposits), a key emphasihé&€Company, increased by $34.6 million, while tidegposits decreased by $6.9 million.

Total Federal Home Loan Bank borrowings, consistihgecurities sold under agreements to repurciiage@dvances, decreased $33.0
million to $385.0 million at March 31, 2005, comedrto a balance of $418.0 million at December 8042 The Company utilized excess
cash and due from bank balances and deposit flonetite the Federal Home Loan Bank borrowings.

Stockholders’ equity at March 31, 2005 decreasekll8%.6 million, compared to $138.0 million at Ded®er 31, 2004. The Company
repurchased 302,113 shares of common stock durenthtee months ended March 31, 2005 at a totalof&¥.1 million. Under the 10%
repurchase program authorized by the Board of Birsdn October 2003, 447,942 shares remain taubehpsed as of March 31, 2005. The
cost of the share repurchases was partly offseebyncome, proceeds from stock option exercisdgslamrelated tax benefit, and Employee
Stock Ownership Plan amortization.

Comparison of Operating Results for the Three Montls Ended March 31, 2005 and March 31, 2004
General

Net income increased to $4.9 million for the thmeenths ended March 31, 2005, as compared to netneof $4.5 million for the thre
months ended March 31, 2004. Diluted earnings Iparesincreased to $.40 for the three months endediv31, 2005, as compared to $.35
for the same prior year period. Earnings per sheafavorably affected by the Company’s repurclpaegram, which reduced the average
diluted shares outstanding.

Interest Income

Interest income for the three months ended Mar¢t28a5 was $24.3 million, compared to $22.0 millfonthe three months ended March
31, 2004. The yield on interest-earning asseteas®d slightly to 5.43% for the three months endacth 31, 2005, as compared to 5.37%
for the same prior year period. Average interestiag assets increased by $150.5 million for theg¢hmonths ended March 31, 2005 as
compared to the same prior year period. The greveth concentrated in average loans receivable vgrml $121.7 million, or 8.5%.

Interest Expense

Interest expense for the three months ended MatrcB@5 was $9.1 million compared to $8.3 million the three months ended March 31,
2004. The cost of interest-bearing liabilities mased to 2.25% for the three months ended MarcB®g, as compared to 2.23% in the same
prior year period. Average interest-bearing lidlg$ increased by $147.0 million for the three rhergnded March 31, 2005 as compared to
the same prior year period. The growth was conatetrin interest-bearing deposits which grew $148ilon, or 14.4%.

10
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Net Interest Incom

Net interest income for the three months ended Madg 2005 increased to $15.2 million, as comp#oekll 3.8 million in the same prior ye
period. The net interest margin increased sligtatl$.39% for the three months ended March 31, 205 3.36% in the same prior year
period. Net interest income benefited from theéase in average interest-earning assets as naied.ab

Provision for Loan Losses

For the three months ended March 31, 2005 and 2864Zompany’s provision for loan losses was unghdrat $50,000. Although total
loans receivable increased, non-performing loacsedesed to $2.7 million from $3.5 million at DecemB1, 2004 and $3.4 million at March
31, 2004. Net charge-offs for the three months drdarch 31, 2005 amounted to a modest $3,000.

Other Income

Other income was $5.9 million for the three morghded March 31, 2005, compared to $4.7 milliortfiersame prior year period. For the
three months ended March 31, 2005, the Companydedaains of $3.3 million on the sale of loans securities available for sale, as
compared to gains of $2.3 million in the same pyigar period. Loans sold for the three month peeioded March 31, 2005 increased to
$160.6 million from $89.3 million in the same priggar period. In the third quarter of 2004, the @any expanded its loan production
platform through the acquisition of a consumerditending operation by Columbia Home Loans, LLEe& and service charges increased
$246,000 for the three months ended March 31, 2898pmpared to the same prior year period prignegiated to increases in investment
services and trust fees.

Operating Expenses

Operating expenses were $13.4 million for the timeaths ended March 31, 2005, as compared to $iillidn in the same prior year peric
The increase was partly due to the costs relatéitetthird quarter 2004 acquisition of a consunieratl lending operation.

Provision for Income Taxes

Income tax expense was $2.7 million for the thremtins ended March 31, 2005, as compared to $2lemiibr the same prior year period.
The effective tax rates varied only slightly atZ¥%.for the three months ended March 31, 2005 agpaced to 35.5% for the same prior year
period.

Liquidity and Capital Resources

The Company’s primary sources of funds are depgmitiscipal and interest payments on loans and gagebacked securities, proceeds fr
the sale of loans, Federal Home Loan Bank (“FHL&7) other borrowings and, to a lesser extent, invexst maturities. While scheduled
amortization of loans is a predictable source ofiftj deposit flows and mortgage prepayments aadlgiefluenced by general interest rates,
economic conditions and competition. The Comparsydiher sources of liquidity if a need for addiibfunds arises, including an overnight
line of credit and advances from the FHLB.

At March 31, 2005 and December 31, 2004, the Compad no outstanding overnight borrowings fromFh.B. The Company utilizes the
overnight line from time to time to fund short-teliguidity needs. The Company had total FHLB borirmye of $385.0 million at March 31,
2005, a decrease from $418.0 million at DecembeRB@4. The decrease in borrowings was fundedrdeglaction in cash and due from
banks and increased deposits.

The Company’s cash needs for the three months dvidech 31, 2005, were primarily satisfied by prpadi payments on loans and mortgage-
backed securities, increased deposits and proferdshe sale of mortgage loans held for sale. ddsh was principally utilized for loan
originations, a reduction in total borrowings ahd tepurchase of common stock. For the three mamttied March 31, 2004, the cash
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needs of the Company were primarily satisfied bggdpal payments on loans and mortgage-backed isesyincreased total borrowings and
proceeds from the sale of mortgage loans helddier §he cash provided was principally used fordtigination of loans, the purchase of
mortgage-backed securities, the funding of depmsgitows and the repurchase of common stock.

In the normal course of business, the Companynelytienters into various commitments, primarihatiglg to the origination and sale of
loans. At March 31, 2005, outstanding commitmeatsriginate loans totaled $274.4 million; outstamdunused lines of credit totaled $14
million; and outstanding commitments to sell logatsled $40.0 million. The Company expects to hewfficient funds available to meet
current commitments in the normal course of busines

Time deposits scheduled to mature in one yearssrtietaled $252.3 million at March 31, 2005. Bagedn historical experience management
estimates that a significant portion of such deposill remain with the Company.

Under the Company'’s stock repurchase programsestudrOceanFirst Financial Corp. common stock neagurchased in the open market
and through other privately negotiated transactifmsn time-to-time, depending on market conditiohise repurchased shares are held as
treasury stock for general corporate use. Forttteeetmonths ended March 31, 2005, the Company psech302,113 shares of common s
at a total cost of $7.1 million compared with puasés of 249,522 shares for the three months endech\81, 2004 at an aggregate cost of
$6.3 million. At March 31, 2005, there were 447,%#2ares remaining to be repurchased under therexstbck repurchase program. Cash
dividends declared and paid during the first threths of 2005 were $2.4 million, unchanged fromshme prior year period. On April 20,
2005, the Board of Directors declared a quarteaishadividend of twenty cents ($.20) per commoneshBe dividend is payable on May 13,
2005 to stockholders of record at the close ofriss on April 29, 2005.

The primary source of liquidity for OceanFirst Ficéal Corp., the holding company of OceanFirst Baslcapital distributions from the
banking subsidiary. For the first three months@2 OceanFirst Financial Corp. received $5.0 amilin dividend payments from OceanF
Bank. The primary use of these funds is the paymgdividends to shareholders and the repurchasemimon stock. OceanFirst Financial
Corp.’s ability to continue these activities isthadependent upon capital distributions from Od&est Bank. Applicable Federal law or the
Bank’s regulator, may limit the amount of capitatdbutions OceanFirst Bank may make.

At March 31, 2005, the Bank exceeded all of itsutatpry capital requirements with tangible cap@b$119.0 million, or 6.3% of total
adjusted assets, which is above the required &E\&28.3 million or 1.5%; core capital of $119.0lionh or 6.3% of total adjusted assets,
which is above the required level of $56.6 million,3.0%; and risk-based capital of $129.5 million10.5% of riskweighted assets, which
above the required level of $98.4 million or 8.0Pkhe Bank is considered a “well-capitalized” indiibm under the Office of Thrift
Supervision’s Prompt Corrective Action Regulations.

Off-Balance-Sheet Arrangements and Contractual Obtations

In the normal course of operations, the Companyegeg in a variety of financial transactions thatdécordance with generally accepted
accounting principles, are not recorded in therfaial statements. These transactions involve, tgivg degrees, elements of credit, interest
rate, and liquidity risk. Such transactions aredu®e general corporate purposes or for customedsieCorporate purpose transactions are
used to help manage credit, interest rate, andtlitguisk or to optimize capital. Customer tranags are used to manage customezgquest
for funding. These financial instruments and commeitts include unused consumer lines of credit angheitments to extend credit. The
Company also has outstanding commitments to satid@amounting to $40.0 million.
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The following table shows the contractual obligati@f the Company by expected payment period &aoth 31, 2005 (in thousands):

Less than More than
Contractual Obligation Total one year 1-3 years 3-5 years 5 years
Debt Obligations $434,19: $134,19: $164,00( $111,00( $25,00(
Commitments to Originate Loal 274,428 274,42! — — —
Commitments to Fund Unused Lines of Crt¢ 148,63 148,63° — — —

Debt obligations include borrowings from the Fetletame Loan Bank and Securities Sold under Agreg¢stenRepurchase. The borrowings
have defined terms and, under certain circumstagd€®.0 million of the borrowings are callablete option of the lender.

Commitments to originate loans and commitmentsitolfunused lines of credit are agreements to leadcustomer as long as there is no
violation of any condition established in the caontr Commitments generally have fixed expiratiotedar other termination clauses and may
require payment of a fee. Since some of the comemtmare expected to expire without being drawmutie total commitment amounts do
not necessarily represent future cash requirem&htsCompany’s exposure to credit risk is represkbiy the contractual amount of the
instruments.

Non-Performing Assets

The following table sets forth information regamglithe Company’s non-performing assets consistimgpataccrual loans and Real Estate
Owned (“REOQ”). It is the policy of the Company tease accruing interest on loans 90 days or motadpasr in the process of foreclosure.

March 31, December 31
2005 2004

(dollars in thousands)
Non-accrual loans

Real estate
One-to four-family $ 1,07¢ $ 1,330
Commercial real estate, mi-family and lanc 172 744
Consume 42C 784
Commercial 1,071 622
Total nor-performing loan: 2,73¢ 3,48¢
REO, net 28¢ 28¢
Total nor-performing asset $ 3,02/ $ 3,77¢
Allowance for loan losses as a percent of totahso@@ceivabl .6% .69%
Allowance for loan losses as percent of total-performing loan: 392.3¢ 306.4:
Non-performing loans as a percent of total loans redsa 18 .23
Non-performing assets as a percent of total a: 1€ .2C

The Company also classifies assets in accordartbecesitain regulatory guidelines. At March 31, 2008 Bank had $12.5 million classified
as Special Mention, $4.1 million classified as Sabdard and $609,000 classified as Doubtful as esetpto $12.3 million, $5.1 million and
$226,000, respectively, classified as Special Mentsubstandard and Doubtful at December 31, 2004.

Private Securities Litigation Reform Act Safe Harba Statement

In addition to historical information, this quattereport contains certain forward-looking statetsemhich are based on certain assumptions
and describe future plans, strategies and expeuctatif the Company.
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These forward-looking statements are generallytified by use of the words “believe,” “expect,” tand,” “anticipate,” “estimate,” “project,”
or similar expressions. The Company'’s ability tedict results or the actual effect of future planstrategies is inherently uncertain. Factors
which could have a material adverse effect on gherations of the Company and the subsidiaries deglbut are not limited to, changes in
interest rates, general economic conditions, latji@/regulatory changes, monetary and fiscal mdiof the U.S. Government, including
policies of the U.S. Treasury and the Federal ResBoard, the quality or composition of the loanmuestment portfolios, demand for loan
products, deposit flows, competition, demand foaficial services in the Company’s market area anduating principles and guidelines.
These risks and uncertainties should be consideredaluating forward-looking statements and uniddi@nce should not be placed on
statements. The Company does not undertake - @uifisplly disclaims any obligation - to publiclglease the result of any revisions which
may be made to any forward-looking statementsfteaeevents or circumstances after the date df statements or to reflect the occurrence
of anticipated or unanticipated events. Furthecdpson of the risks and uncertainties to the hass are included in Item 1, BUSINESS of
the Company’s 2004 Form 10-K.

ltem 3. Quantitative and Qualitative Disclosures Alout Market Risk

The Company'’s interest rate sensitivity is monitbby management through the use of an interestiskt¢lRR) model. The following table
sets forth the amounts of interest-earning assetsraerest-bearing liabilities outstanding at MaBd, 2005, which were anticipated by the
Company, based upon certain assumptions, to repriceture in each of the future time periods shotrMarch 31, 2005 the Company'’s
one-year gap was positive 6.54% as compared toiyo5i14% at December 31, 2004.

More than More than More than More
At March 31, 2005 3 Months 3 Months to 1 Year to 3 Years to than
(dollars in thousands) or Less 1 Year 3 Years 5 Years 5 Years Total
Interes-earning assets: (.
Interest-earning deposits and short-term
investments $ 1396 $ — $ — $ — $ — $ 13,96
Investment securitie 75,47 2,80¢ — — 8,59¢ 86,87
FHLB stock — — — — 20,65( 20,65(
Mortgage-backed securitie 8,95¢ 24,50¢ 35,39( 47,40¢ 69¢ 116,95!
Loans receivable (2 253,18¢ 262,38: 507,97¢ 314,24¢ 217,25¢ 1,555,05.
Total interes-earning asse! 351,57¢ 289,68t 543,36¢ 361,65 247,20! 1,793,49!
Interes-bearing liabilities:
Money market deposit accout 7,25 19,59( 39,29( 74,46: — 140,59¢
Savings accoun 13,82¢ 37,34( 74,88¢ 141,93! — 267,98¢
Interes-bearing checking accour 16,05¢ 43,36¢ 86,97 164,83t — 311,23:
Time deposit: 86,05! 166,26( 134,25 60,84" 18,85¢ 466,27.
FHLB advance: 10,00( 53,00( 126,00( 70,00( 25,00( 284,00(
Securities sold under agreements to repurc 58,19 13,00( 38,00( 41,00( — 150,19«
Total interes-bearing liabilities 191,38 332,55! 499,41( 553,08! 43,85¢ 1,620,28!
Interest sensitivity gap (¢ $160,19¢ $(42,86¢) $ 43,95¢ $(191,42%)  $203,35( $ 173,21(
Cumulative interest sensitivity g: $160,19¢ $117,33: $161,28¢ $ (30,14() $173,21( $ 173,21(
Cumulative interest sensitivity gap as a percenotaf
interes-earning assel 8.9%% 6.54% 8.9%% (1.68)% 9.6€% 9.6€%

(1) Interest-earning assets are included in thegén which the balances are expected to be regtedland/or repriced as a result of
anticipated prepayments, scheduled rate adjustmemdscontractual maturitie

(2) For purposes of the gap analysis, loans reb&niacludes loans held for sale and non-perforniags gross of the allowance for loan
losses, unamortized discounts and deferred loam

(3) Interest sensitivity gap represents the differdretgveen intere-earning assets and intel-bearing liabilities

Additionally, the table below sets forth the Comyiarexposure to interest rate risk as measurethéyhange in net portfolio value (“NPV”)
and net interest income under varying rate shoskaf &arch 31, 2005 and December 31, 2004. All mes$hused to measure interest rate
sensitivity involve the use of assumptions, whiciyrtend to oversimplify the manner in which actyialds and costs respond to changes in
market interest rates. The Company’s interestsamsitivity should be reviewed in conjunction witle financial statements and notes thereto
contained in the Company’s Annual Report for tharyended December 31, 2004.
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March 31, 2005

December 31, 2004

Change in ) )

Interest Rates Net Portfolio Value Net Interest Income Net Portfolio Value Net Interest Income

in Basis

Points (Rate

(Sdr(]J(I)Igl?s in % Change NPV % Change % Change NPV % Change
thousands) Amount Ratio Amount Amount Ratio Amount

200 $193,41¢ (11.0% 10.8%  $59,71¢ 1.6%  $185,99! 9.9% 10.1%  $59,96: 1.%
100 211,19° (2.9 11.4 59,52¢ 1.2 200,16 (2.9 10.€ 59,66! 14
Static 217,32¢ — 11.5 58,80: — 205,86¢ — 10.7 58,85¢ —
(100) 212,10 (2.4) 11.1 57,39t (2.4) 204,58 (0.6) 10.E 57,69¢ (2.7)

Item 4. Disclosure Controls and Procedures

The Company’s management, including the Companyreipal executive officer and principal financficer, have evaluated the
effectiveness of the Company’s “disclosure contesld procedures,” as such term is defined in RB#& 15(e) promulgated under the
Securities Exchange Act of 1934, as amended, fxelange Act”). Based upon their evaluation, thegypal executive officer and principal
financial officer concluded that, as of the endhaf period covered by this report, the Companyssidsure controls and procedures were
effective for the purpose of ensuring that the finfation required to be disclosed in the reports i Company files or submits under the
Exchange Act with the SEC (1) is recorded, proaissemmarized and reported within the time pergpicified in the SEC’s rules and
forms, and (2) is accumulated and communicatedeéd®ompany’s management, including its princip&oetive and principal financial
officers, as appropriate to allow timely decisioegarding required disclosure. In addition, basethat evaluation, no change in the
Company’s internal control over financial reportimgcurred during the quarter ended March 31, 2B8bhas materially affected, or is
reasonably likely to materially affect, the Companpternal control over financial reporting.

PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

The Company is not engaged in any legal proceedihgamaterial nature at the present time. Frone iotime, the Company is a party to

routine legal proceedings within the normal cowfbusiness. Such routine legal proceedings iratfgregate are believed by management to

be immaterial to the Company’s financial conditamresults of operations.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds

Information regarding the Company’s common stogurehases for the three month period ended MarcB@I5 is as follows:

Total Number of

Total Number of
Shares Purchased ¢
Part of Publicly

Maximum Number
of Shares that May
Yet Be Purchased

Shares Average price Announced Plans o Under the Plans o1
Period Purchased Paid per Share Programs Programs
January 1, 2005 through January 31, 2 0 $ = 0 750,05!
February 1, 2005 through February 28, 2 101,11¢ $ 23.7: 101,11¢ 648,94.
March 1, 2005 through March 31, 20 201,00( $ 23.6¢ 201,00( 447,94.
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On October 22, 2003 the Company announced itstioteto repurchase up to 1,341,818 shares, or bd#s outstanding common stock.

Item 3. Defaults Upon Senior Securities
Not Applicable

Item 4. Submission of Matters to a Vote of Securityolders

The annual meeting of stockholders was held onl2dri2005. The following directors were electedtirms of three years: Joseph J. Burke,
John R. Garbarino and James G. Kiley. The followangposals were voted on by the stockholders:

Withheld/ Broker
Proposal For Against Abstain Non-Votes
1) Election of Director:
Joseph J. Burk 11,825,09 — 47,18¢ —
John R. Garbarin 11,591,92 — 280,35! —
James G. Kile 11,810,18 — 62,09¢ —
2) Ratification of the Appointmer 11,772,46  74,14¢ 25,66¢ 3

of KPMG LLP as independent
registered public accounting firm
of the Company for the fiscal year
ending December 31, 20C

Item 5. Other Information

During the three months ended March 31, 2005, Meg&&arbarino, Fitzpatrick, Pardes, Kelly and lacépg‘Named Executive Officers”)
received restricted stock awards with a value & %85, $15,226, $11,420, $7,798 and $6,390, respgctAdditionally, during this period,
Messrs. Garbarino, Fitzpatrick, Pardes, Kelly aarttdsca, received stock option grants for 3,482,990, 676 and 554 shares, respecti
On January 19, 2005, Director Joseph Burke recewsiticted stock awards with a value of $23,070.F@bruary 16, 2005 the Board of
Directors of OceanFirst Bank resolved to extend&hgloyment Agreements for Messrs. Garbarino, Bitapk and Pardes to their original
three year terms with an expiration date of Decer8thie2007. The Board also resolved to extend tm@nGe-In-Control Agreements for
Messrs. Kelly and lantosca to their original twaterms with an expiration date of December 30620
Item 6. Exhibits

Exhibits:

3.1 Certificate of Incorporation of OceanFirst Finah€arp.*
3.2 Bylaws of OceanFirst Financial Corp.
4.0 Stock Certificate of OceanFirst Financial Cor
31.1 Rule 13i-14(a)/15+-14(c) Certification of Chief Executive Offici
31.2 Rule 13i-14(a)/15+-14(c) Certification of Chief Financial Offict
32.C Section 1350 Certificatior
* Incorporated herein by reference into this docohieom the Exhibits to Form S-1, Registration 8taent, effective May 13, 1996, as

amended, Registration No.-80123.
**  |ncorporated herein by reference into this docunframh the Exhibit to Form 1-K, Annual Report, filed on March 25, 20(
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned, thereunto duly authorized.

OceanFirst Financial Cor
Registran

DATE: May 10, 2005 /sl John R. Garbarino

John R. Garbarin
Chairman of the Board, Preside
and Chief Executive Office

DATE: May 10, 2005 /sl Michael Fitzpatrick

Michael Fitzpatrick
Executive Vice President ai
Chief Financial Officel
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

Garbarino, certify that:
| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Corj

Based on my knowledge, this quarterly report dagsantain any untrue statement of a materialdacmit to state a material f:
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statememid,other financial information included in thisagterly report, fairly present in
all material respects the financial condition, issaf operations and cash flows of the registesmnof, and for, the periods
presented in this quarterly repc

The registrang other certifying officer and | are responsibledstablishing and maintaining disclosure contamld procedures (
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rules 13 15(f) and 15 15(f)) for the registrant and hav

a. Designed such disclosure controls and procedureaused such disclosure controls to be designddr our supervision,
to ensure that material information relating to tlgistrant, including its consolidated subsidigrris made known to us by
others within those entities, particularly durithg tperiod in which this quarterly report is beinggared

b. Designed such internal control over financiploring or caused such internal control over finalneporting to be
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

C. Evaluated the effectiveness of the registradisslosure controls and procedures and presentiisiguarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
quarterly report based on such evaluation;

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during
the registrant’s most recent fiscal quarter (thgsteant’s fourth fiscal quarter in the case ofammual report) that has
materially affected, or is reasonably likely to evally affect, the registra’s internal control over financial reportir

The registrant’s other certifying officer antdve disclosed, based on our most recent evaluatioernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors parsons performing the
equivalent function)

a. All significant deficiencies and material weagses in the design or operation of internal corttvelr financial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaizd report financial
information; anc

b. Any fraud, whether or not material, that invaweanagement or other employees who have a signifiole in the
registran’'s internal control over financial reportir

Date: May 10, 2005 /sl John R. Garbarino

John R. Garbarin
Chief Executive Office
(principal executive officer

Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002



I, Michael Fitzpatrick, certify that:
1. I have reviewed this quarterly report on Forn-Q of OceanFirst Financial Corj

2. Based on my knowledge, this quarterly report dagsantain any untrue statement of a materialdactmit to state a material fi
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

3.  Based on my knowledge, the financial statemeamd,other financial information included in thisagterly report, fairly present in
all material respects the financial condition, issaf operations and cash flows of the registesnof, and for, the periods
presented in this quarterly repc

4.  The registrang other certifying officer and | are responsibledstablishing and maintaining disclosure contamid procedures (
defined in Exchange Act Rules 13a-15(e) and 15&))%(nd internal controls over financial report{ag defined in Exchange Act
Rules 13¢ 15(f) and 15¢ 15(f)) for the registrant and hav

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is
made known to us by others within those entitiastigularly during the period in which this qualyereport is being
prepared

b. Designed such internal control over financiglorting or caused such internal control over finaheporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financégorting and the
preparation of financial statements for externappsges in accordance with generally accepted atioguprinciples;

c.  Evaluated the effectiveness of the registradisslosure controls and procedures and presentéisiquarterly report
our conclusions about the effectiveness of thelaisce controls and procedures, as of the endegpéiod covered
by this quarterly report based on such evaluatioal

d. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred
during the registrant’s most recent fiscal quaftiee registrant’s fourth fiscal quarter in the caéan annual report)
that has materially affected, or is reasonablylyilte materially affect, the registrant’s interrc@ntrol over financial
reporting.

5. The registrant’s other certifying officer anddve disclosed, based on our most recent evaluatiorernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors pa@rsons performing the
equivalent function)

a. All significant deficiencies and material weagses in the design or operation of internal cortvelr financial
reporting which are reasonably likely to adversdfgct the registrant’s ability to record, processnmarize and
report financial information; an

b.  Any fraud, whether or not material, that invalvaanagement or other employees who have a signifiole in the
registran’'s internal control over financial reportir

Date: May 10, 2005 /sl Michael Fitzpatrick

Michael Fitzpatrick
Chief Financial Officer
(principal financial officer’

Exhibit 32.0

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADDED BY SECTION 906
OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Oceasfinancial Corp. (the “Company”) on Form 10-Q tlee period ending March 31, 2005
as filed with the Securities and Exchange Commiseinthe date hereof (the “Report”), the undersiigrertify, pursuant to 18 U.S.C. §1350,
as added by 8906 of the Sarbanes-Oxley Act of 20@2,

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
2.  To my knowledge the information contained in thep&efairly presents, in all material respects, fihancial condition and resul
of operations of the Company as of and for thegoecbvered by the Repo

/s/ John R. Garbarino

John R. Garbarin
Chief Executive Office
May 10, 200%

/sl Michael Fitzpatrick

Michael Fitzpatrick



Chief Financial Officel
May 10, 200%
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