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OceanFirst Financial Corp.
CONSOLIDATED STATEMENTS OF FINANCIAL CONDITION
(dollars in thousands, except per share amounts)

ASSETS

Cash and due from ban

Investment securities available for s
Federal Home Loan Bank of New York stock, at (
Mortgagebacked securities available for s
Loans receivable, ni

Mortgage loans held for sa

Interest and dividends receival

Real estate owned, n

Premises and equipment, |

Servicing asse

Bank Owned Life Insuranc

Other asset

Total assets

LIABILITIES AND STOCKHOLDERS’ EQUITY

Deposits

Securities sold under agreements to repurchaseretifi customer

Securities sold under agreements to repurchasethdtRederal Home Loan Ba
Federal Home Loan Bank advan

Advances by borrowers for taxes and insure

Other liabilities

Total liabilities

Stockholders’ equity:

Preferred stock, $.01 par value, 5,000,000 shar®azed, no shares issu

Common stock, $.01 par value, 55,000,000 sharémaned, 27,177,372 shares issued and
13,244,214 and 13,350,999 shares outstanding at3yrR004 and December 31, 2003,
respectively

Additional paic-in capital

Retained earning

Accumulated other comprehensive |

Less: Unallocated common stock held by EmployeekS@wnership Pla

Treasury stock, 13,933,158 and 13,826,373 sharkmat30, 2004, and December 31,
2003, respectivel

Total stockholdel' equity

Total liabilities and stockholders’ equity

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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December 31

June 30,
2004 2003
(Unaudited)

$ 48,80¢ $ 36,17-
83,90¢ 80,45¢
23,76( 19,22(
145,22! 86,93¢
1,423,25! 1,389,22I
58,94¢ 33,20
6,23¢ 5,471
— 252
16,18¢ 16,47:
7,792 7,47:
34,59: 33,94¢
8,64: 8,571
$1,857,34 $1,717,40!
$1,187,66. $1,144,20!
41,16¢ 36,72
114,00( 70,00(
361,20( 314,40(
6,944 6,152
10,88: 11,26
1,721,85: 1,582,74
27z 272
192,16: 189,61!
153,25( 150,80¢
(2,469 (3,400
(9,287) (9,917
(198,45() (192,719
135,48t 134,66:
$1,857,34 $1,717,40!
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Interest income:
Loans
Mortgagebacked securitie
Investment securities and ott

Total interest income
Interest expense
Deposits
Borrowed funds

Total interest expense

Net interest incom
Provision for loan losse

OceanFirst Financial Corp.

CONSOLIDATED STATEMENTS OF INCOME

(in thousands, except per share amounts)

Net interest income after provision for loan los

Other income:
Loan servicing income (los
Fees and service charc

Net gain on sales of loans and securities availfilsale
Net income (loss) from other real estate operal

Other
Total other income

Operating expenses

Compensation and employee bene

Occupancy

Equipment

Marketing

Federal deposit insuran
Data processin

General and administratiy

Total operating expense:

Income before provision for income tay

Provision for income taxe

Net income
Basic earnings per she
Diluted earnings per sha
Average basic shares outstand

Average diluted shares outstand

For the three months
ended June 30,

For the six months
ended June 30,

2004 2003 2004 2003
(Unaudited) (Unaudited)
$20,40: $22,15: $40,597  $44,89¢

1,19¢ 1,38¢ 2,05(C 2,82
54¢€ 774 1,532 2,021
22,14 24,31: 44 17¢ 49,74
3,49( 4,43¢ 6,97¢ 9,672
5,143 4,97¢ 9,931 9,782
8,631 9,417 16,90 19,45¢
13,50¢ 14,90: 27,26¢ 30,28¢
50 25C 10C 62&
13,45¢ 14,65! 27,16¢ 29,66:
83 (1,497) 14E (2,68¢)
2,08¢ 2,041 4,02 3,86¢
2,02¢ 2,89¢ 4,35¢ 5,40z
©) ©) — 10¢

321 387 65€ 81¢
4,51 3,821 9,182 7,507
6,49 5,02¢ 13,18 10,12(
91¢ 87t 1,79 1,811
54C 58t 1,08¢ 1,17¢
44z 54¢ 64t 96¢
12C 14C 24C 23¢
73k 817 1,47( 1,532
2,42¢ 2,82: 4,69¢ 5,58¢
11,67¢ 10,81t 23,10¢ 21,43(
6,29: 7,66: 13,24: 15,74(
2,272 2,71¢ 4,741 5,54«
$ 4,021 $ 4,947 $ 8,50C  $10,19¢
$ 0.3¢ $ 0.4C $ 07C $ 0.8z
$ 0.3z $ 0.3¢ $ 067 $ 0.7¢
12,15¢ 12,42( 12,16: 12,43:
12,65¢ 13,07t 12,71¢ 13,08(

See accompanying Notes to Unaudited ConsolidateahEial Statement
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Balance at December 31, 2002

Comprehensive income:
Net income
Other comprehensive los
Unrealized loss on securities
(net of tax benefit $64(

Total comprehensive incon

Tax benefit of stock plar

Purchase 510,152 shares of common s
Allocation of ESOP stoc

ESOP adjustmet

Cash dividenc- $.38 per shar

Exercise of stock optior

Balance at June 30, 2003

Balance at December 31, 20C

Comprehensive income
Net income
Other comprehensive incorr
Unrealized gain on securities
(net of tax expense $64

Total comprehensive incon

Tax benefit of stock plar

Purchase 392,254 shares of common s
Allocation of ESOP stoc

ESOP adjustmet

Cash dividenc- $.40 per shar

Exercise of stock optior

Balance at June 30, 200

OceanFirst Financial Corp.
Consolidated Statements of

Changes in Stockholders’ Equity (Unaudited)
(in thousands, except per share amounts)

Accumulated

Other Employee
Common Additional Comprehensive Stock
Paid-In Retained Ownership Treasury
Stock Capital Earnings Loss Plan Stock Total
$ 272 $184,93: $14222: $  (3,20)  $(11,249) $(177,67¢  $135,30!
— — 10,19¢ — — — 10,19¢
— — — (941) — — (941)
9,25¢
— 1,28(C — — — — 1,28(
— — — — — (11,369 (11,369
— — — — 66< — 66<
— 1,09¢ — — — — 1,09¢
— — (4,736) — — — (4,736
_ — (1,259 — — 4,54¢ 3,29(
$ 27z $187,30¢ $146/43( $ (4,142  $(10,579 $(184,50() $134,78!
$ 272 $189,61! $150,80: $ (3,400 $ (9,910 $(192,71) $134,66:
— — 8,50( — — — 8,50(
— — — 93¢ — — 93¢
9,43¢
— 1,372 — — — — 1,37
— — — — — (9,485) (9,485)
— — — — 63C — 63C
— 1,172 — — — — 1,17:
— — (4,879 — — — (4,879
— — (1,175 — — 3,75¢ 2,57¢
$ 272  $192,16. $15325( $ (2,469 $ (9,281) $(198,45() $135,48t

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows
(dollars in thousands)

For the six months
ended June 30,

2004 2003
(Unaudited)

Cash flows from operating activities:

Net income $ 8,50( $ 10,19¢
Adjustments to reconcile net income to net casll is@perating activities

Depreciation and amortization of premises and eqgaigt 1,012 1,06¢
Amortization of ESOF 63C 66¢
ESOP adjustmet 1,17z 1,09¢
Tax benefit of stock plar 1,37: 1,28(
Amortization and impairment of servicing as 947 3,87:
Amortization of intangible asse 53 53
Net premium amortization in excess of discount etdon on securitie 62& 47C
Net premium (accretion) of deferred fees and dist®an loan: 12¢ (399
Provision for loan losse 10C 62&
Net gain on sales of real estate ow (5) (1149
Net gain on sales of loans and securi (4,359 (5,402
Proceeds from sales of mortgage loans held for 172,93: 316,63:
Mortgage loans originated for st (195,58) (326,74)
Increase in value of Bank Owned Life Insura (645) (800)
Increase in interest and dividends receivi (757) (227)
Increase in other ass¢ (770 (677)
Decrease in other liabilitie (38%) (4,919
Total adjustment (23,529 (13,517
Net cash used in operating activitie (15,029 (3,316

Cash flows from investing activities:
Net (increase) decrease in loans receiv (34,259 1,08¢
Proceeds from sale of investment securities aVaila sale — 1,27:
Purchase of investment securities available far (802 (2,330
Purchase of mortga-backed securities available for s (82,849 (70,58)
Proceeds from maturities of investment securitieslable for sale 1,75¢ 14,17
Principal payments on mortge-backed securities available for s 21,11: 75,36¢
Increase in Federal Home Loan Bank of New Yorkls (4,540 (350
Proceeds from sales of real estate ow 257 25¢E
Purchases of premises and equipn (725) (513
Net cash (used in) provided by investing activities (100,04H 18,37¢
Continuet
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OceanFirst Financial Corp.
Consolidated Statements of Cash Flows (Continued)
(dollars in thousands)

Cash flows from financing activities:
Increase (decrease) in depo
Increase in shc-term borrowings
Proceeds from securities sold under agreemeneptachase with the Federal Home Loan B
Repayments from securities sold under agreememéptochase with the Federal Home Loan B
Proceeds from Federal Home Loan Bank adva
Repayments of Federal Home Loan Bank adva
Increase in advances by borrowers for taxes angtanse
Exercise of stock optior
Dividends paic
Purchase of treasury sto

Net cash provided by financing activities

Net increase in cash and due from be

Cash and due from banks at beginning of pe

Cash and due from banks at end of perio

Supplemental Disclosure of Cash Flow Information
Cash paid during the period for:
Interest
Income taxe:
Noncash investing activities:
Mortgage loans securitized into mortg-backed securitie

See accompanying Notes to Unaudited ConsolidateahEial Statements.
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For the six months
ended June 30,

2004 2003
(Unaudited)
$ 43,45¢ $(14,309
13,24¢ 15,55¢
40,00( —
(6,000) —
74,00( 24,00(
(26,000) (4,000
792 1,314
2,57¢ 3,29(
(4,879 (4,736
(9,48¢) (11,369
127,710 9,754
12,63] 24,81
36,17: 17,19:
$ 48,80¢ $ 42,00¢
$ 16,61t $ 19,30
7,16: 7,90¢
— 37,21¢
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OceanFirst Financial Corp.
NOTES TO UNAUDITED CONSOLIDATED FINANCIAL STATEMENT S

Note 1. Summary of Significant Accounting Policies

The accompanying unaudited consolidated finanta@éments include the accounts of OceanFirst Fiab@orp. (the “Company”) and
its wholly-owned subsidiary, OceanFirst Bank (tBafik”) and its wholly-owned subsidiaries, ColumBiguities, Ltd., OceanFirst
REIT Holdings, Inc. and OceanFirst Services, LLC.

The interim consolidated financial statements céfédl normal and recurring adjustments which arghe opinion of management,
considered necessary for a fair presentation ofitfa@cial condition and results of operationstfog periods presented. The results of
operations for the three and six months ended 30n2004 are not necessarily indicative of theltesf operations that may be
expected for all of 2004.

Certain information and note disclosures normaluded in financial statements prepared in accwelavith generally accepted
accounting principles have been condensed or amiitiersuant to the rules and regulations of thes®@zs and Exchange Commission
(the “SEC").

These unaudited consolidated financial statemdrtsld be read in conjunction with the audited cdidated financial statements and
notes thereto included in the Company’s Annual RigjeoStockholders on Form 10-K for the year enBedember 31, 2003.

Stock-Based Compensation

The Company accounts for stock-based compensagiog the intrinsic value method under Accountinopé&iples Board No. 25 and
accordingly has recognized no compensation expemder this method. Statement of Financial Accoun8tandard No. 123,
“Accounting for Stock-based Compensation” as amdrmeStatement of Financial Accounting Standard N8, “Accounting for
Stock-based Compensation-Transition and Disclosyerinits the use of the intrinsic value methodyéeer, the amended statement
requires the Company to disclose the pro formametme and earnings per share as if the sbaded compensation had been accot
for using the fair value method. Had the compensatbsts for the Compars/stock option plan been determined based on thediae
method, the Company’s net income and earningshagesvould have been reduced to the pro forma atedénticated below (in
thousands, except per share data):

Three months ended Six months ended
June 30, June 30,
2004 2003 2004 2003
Net income- as reported $4,021 $4,947  $8,50( $10,19¢
Total stock-based compensation expense determimget the
fair value based method, net of related tax eff (13%) (10%) (25%) (19¢)
Net income — pro forma $3,88¢ $4,84z  $8,24¢ $ 9,99¢
Basic earnings per share
As reportec $ .32 $ 40 $ .7C $ .82
Pro forma $ .32 $ 39 $ .68 $ .8C
Diluted earnings per share:
As reportec $ .32 $ 38 $ .67 $ .78
Pro forma $ 31 $ 37 $ .6t $ 7€
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Earnings per Share

The following reconciles shares outstanding foiidaad diluted earnings per share for the threesindhonths ended June 30, 2004
2003 (in thousands):

Three months ended Six months ended
June 30, June 30,
2004 2003 2004 2003
Weighted average shares issued net of Treasurgs 13,30¢ 13,73 13,33 13,761
Less: Unallocated ESOP sha (1,119 (1,274 (1,139 (1,299
Unallocated incentive award sha (32 (38) (39 42
Average basic shares outstand 12,15¢ 12,42( 12,16: 12,43
Add: Effect of dilutive securities
Stock options 473 62E 52¢ 61€
Incentive award 25 30 27 33
Average diluted shares outstanding 12,65¢ 13,07¢ 12,71¢ 13,08(

Comprehensive Income

For the three month periods ended June 30, 2002@018l total comprehensive income, representingneeine plus or minus the
change in unrealized gains or losses on secuatiagable for sale amounted to $2,291,000 and #502®, respectively. For the six
months ended June 30, 2004 and 2003, total commsiteeincome amounted to $9,436,000 and $9,2551@8@ectively.

Note 2. Loans Receivable, Net
Loans receivable, net at June 30, 2004 and DeceBih@003 consisted of the following (in thousands)

June 30, December 31
2004 2003

Real estate:
One- to four-family $1,114,701 $1,081,90:
Commercial real estate, mi- family and lanc 214,95! 205,06¢
Constructior 14,61° 11,274
Consume 87,46¢ 81,45¢
Commercial 60,80( 53,23(
Total loans 1,492,53 1,432,92
Loans in proces (3,270 (3,829
Deferred origination costs, n 3,78t 4,13¢
Unearned discout 4) (5)
Allowance for loan losse (10,957 (10,807
Total loans, ne 1,482,19i 1,422,42
Less: mortgage loans held for s 58,94¢ 33,20%
Loans receivable, net $1,423,25! $1,389,22
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Note 3. Deposits
The major types of deposits at June 30, 2004 ameber 31, 2003 were as follows (in thousands):

June 30, December 31

Type of Account 2004 2003
Nor-interes-bearing $ 111,92¢ $ 108,66¢
NOW 255,53° 249,25:
Money market depos 140,85! 138,81
Savings 266,99! 259,62¢
Time deposit: 412,34 387,84
$1,187,66. $1,144,20!

Item 2. Management'’s Discussion and Analysis of Famcial Condition and Results of Operations
Critical Accounting Policies

Note 1 to the Company’s Audited Consolidated Fimeristatements for the year ended December 31, R@d&led in the Company’s
Annual Report on Form 10-K for the year ended Ddzemn31, 2003, as supplemented by this report, amtasummary of significant
accounting policies. Various elements of these atting policies, by their nature, are inherentljsat to estimation techniques,
valuation assumptions and other subjective assegsn@ertain assets are carried in the consolidgtgdments of financial condition at
fair value or the lower of cost or fair value. Radis with respect to the methodologies used tariohite the allowance for loan losses,
valuation of Mortgage Servicing Rights and judgmseregarding securities impairment are the mostatiaccounting policies because
they are important to the presentation of the Camisafinancial condition and results of operatioimvolve a higher degree of
complexity and require management to make diffianlil subjective judgments which often require aggiams or estimates about
highly uncertain matters. The use of different jonggts, assumptions and estimates could result iarrabdifferences in the results of
operations or financial condition. These criticat@unting policies and their application are readwperiodically and, at least annually,
with the Audit Committee of the Board of Directors.

Summary

The Company'’s results of operations are dependéntgly on net interest income, which is the diffece between the interest income
earned on the Company’s interest-earning asseiis,asiloans and investments, and the interest sgpamits interedtearing liabilities
such as deposits and borrowings. The Company alsergtes non-interest income such as income framdales, loan servicing, loan
originations, merchant credit card services, dé@msiounts, the sale of alternative investmentst Bind asset management services anc
other fees. The Company’s operating expenses ghntansist of compensation and employee beneditsupancy and equipment,
marketing, and other general and administrativeergps. The Company’s results of operations aresasdficantly affected by general
economic and competitive conditions, particulathaieges in market interest rates, government pelaiel actions of regulatory
agencies.

After declining to historically low levels in middB3, interest rates have risen during 2004, witktrobthe increase occurring in the
second quarter. The previously low interest raterenment generally had an adverse effect on thmgamy’s operating results.
Prepayments on loans and mortgage-backed secwdtised asset yields to decline at a faster ratettie cost of liabilities, causing the
Company’s net interest margin to contract. Loarisgrg income and the resultant value of the Compfsaservicing asset was also
adversely affected in 2003 by the heavy prepayraetitity. The Company did benefit from a higherwmle of loan originations, much
of which was sold. The gain on these sales sulialigrincreased the Company’s non-interest income.

With the recent interest rate increases, loan aefie activity and the related cash flows have @se Loan servicing income and asset
values have improved and loan sales and relatedhgaie declined.

8
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The Company continues to focus on growing loansivable. The higher interest rate environment fseeked to spur growth in the
residential loan portfolio due to reduced prepaynherels and a change in the mix of loans to adhistrate loans as compared to 30-
year fixed-rate loans which the Company generallg.sThe Company also plans to open a joint residécommercial loan production
office in Monmouth County. Additionally, on July 18004, Columbia Equities, Ltd., the mortgage baglsubsidiary of OceanFirst
Bank, completed the acquisition of a consumer dimwing operation based in Kenilworth, New Jer§éye unit specializes in the
origination of conventional and non-conforming ngaige loans through marketing agreements with higfil@ internet based lead
generators. The acquisition is expected to incr€adembia’s production capability by $200 millionraually and be immediately
accretive to earnings.

While the Company has recently focused on growirg deposits (defined as all deposits other thaa tieposits) the recent rise in
interest rates provided the Company with an oppitstio be more competitive in the market for tineposits within established prici
guidelines. Both core and time deposit balancegased during the second quarter. The Companyntlyrdans to open a new branch
office in Little Egg Harbor Township.

Analysis of Net Interest Income

Net interest income represents the difference bevicome on interest-earning assets and expenisgéeoest-bearing liabilities. Net
interest income also depends upon the relative ataa@f interest-earning assets and interest-be&ahiljties and the interest rate
earned or paid on them.

The following table sets forth certain informatieiating to the Company for the three and six mgm=ifded June 30, 2004 and 2003.
The yields and costs are derived by dividing incamexpense by the average balance of assetdditiks, respectively, for the perio
shown except where noted otherwise. Average basasmeederived from average daily balances. Thelyiahd costs include certain f
which are considered adjustments to yields.

For the Three Months Ended June 30,

2004 2003
AVERAGE AVERAGE
AVERAGE INTEREST YIELD/ AVERAGE INTEREST YIELD/
BALANCE COST BALANCE COST

(Dollars in thousands)
Assets
Interest-earnings assets:
Interest-earning
deposits and short

term investment $ 10,781 $ 28 1.04% $ 1498 $ 43 1.15%
Investment securities
Q) 85,471 437 2.04 87,28¢ 47¢€ 2.1¢
FHLB stock 23,65¢ 81 1.37 19,31« 252 5.2¢4
Mortgage-backed
securities (1 147,86( 1,19¢ 3.2¢ 131,38¢ 1,38¢ 4.2z
Loans receivable, net
(2 1,450,30: 20,40¢ 5.6% 1,406,40! 22,15 6.3(C
Total interest-
earning asse! 1,718,08I 22,14¢ 5.1€ 1,659,38! 24,31 5.8¢
Non-interes-earning assel 96,98¢ 85,37(
Total assets $1,815,06: $1,744,75I

Liabilities and
Stockholders’ Equity
Interest-bearing liabilities:

Transaction deposi $ 668,86. 95¢ 0.57 $ 640,13 1,267 0.7¢
Time deposit: 388,21: 2,531 2.61 426,17t 3,171 2.9¢

Total 1,057,07. 3,49( 1.32 1,066,31. 4,43¢ 1.6€
Borrowed funds 500,46: 5,147 4.11 428,57t 4,974 4.6£

Total interest-
bearing



liabilities
Non-interes-bearing deposit
Non-interest-bearing
liabilities

Total liabilities
Stockholder' equity

Total liabilities

and
stockholders’

equity
Net interest incom

Net interest rate spread (

Net interest margin (£

1,557,53!
111,84:
9,94(

1,679,31i
135,74t

$1,815,06.

8,637 2.22
$ 13,50¢
2.9%%
3.14%

1,494,88!
101,32¢
13,81;

1,610,03.
134,71t

$1,744,75

9,417 2.52
$ 14,90:
3.34%
3.5%
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For the Six Months Ended June 30,

2004 2003
AVERAGE AVERAGE
AVERAGE INTEREST YIELD/ AVERAGE INTEREST YIELD/
BALANCE COST BALANCE COST

(Dollars in thousands)
Assets
Interest-earnings assets
Interest-earning
deposits and short

term investment $ 9951 $ 50 1.0(% $ 1438 $ 83 1.15%
Investment securities
@ 85,51¢ 1,32 3.1C 91,11¢ 1,431 3.14
FHLB stock 22,18¢ 15¢& 1.4C 19,21: 507 5.2¢
Mortgage-backed
securities (1 123,73¢ 2,05(C 3.31 126,78 2,82 4.4k
Loans receivable, net
(2 1,437,74i 40,59: 5.6E 1,404,24 44 ,89¢ 6.3¢
Total interest-
earning asse! 1,679,14! 44,17" 5.2€ 1,655,75 49,74; 6.01
Non-interest earning asse 95,49¢ 83,10%
Total assets $1,774,64i $1,738,86:.

Liabilities and
Stockholders’ Equity
Interest-bearing liabilities:

Transaction deposi $ 667,16¢ 1,89: 0.57 $ 635,27: 2,83¢ 0.8¢
Time deposit: 385,06t 5,08¢ 2.64 442 95: 6,83¢ 3.0¢
Total 1,052,23! 6,97¢ 1.3 1,078,22: 9,67 1.7¢
Borrowed funds 472,96¢ 9,931 4.2C 414,72 9,78 4.7z
Total interest-
bearing
liabilities 1,525,20. 16,90° 2.2z 1,492,95. 19,45¢ 2.61
Non-interes-bearing deposit 102,65¢ 94,737
Non-interest-bearing
liabilities 12,211 16,49"
Total liabilities 1,640,07. 1,604,18!
Stockholder' equity 134,57: 134,67¢
Total liabilities
and
stockholders’
equity $1,774,64 $1,738,86.
Net interest incom $ 27,26¢ $ 30,28t
Net interest rate spread ( 3.04% 3.4(%
Net interest margin (£ 3.25% 3.6€%

(1) Amounts are recorded at average amortized
(2) Amount is net of deferred loan fees, undisbursed llunds, discounts and premiums and estimatedalmsgances and includes loans held for sale am-performing loans



(3) Netinterest rate spread represents the differbatgeen the yield on inter-earning assets and the cost of inte-bearing liabilities
(4) Netinterest margin represents net interest incdivided by average intere-earning asset:

Comparison of Financial Condition at June 30, 2004nd December 31, 2003
Total assets at June 30, 2004 were $1.857 billinnncrease of $139.9 million, compared to $1.7llibb at December 31, 2003.

Loans receivable, net increased by $34.0 millioa balance of $1.423 billion at June 30, 2004, canmegh to a balance of $1.389 hillion
at December 31, 2003. Commercial and commerciakegate loans outstanding increased $17.5 million.

Deposit balances increased $43.5 million to $14iB®n at June 30, 2004 from $1.144 billion at [@etber 31, 2003. Core deposits (all
deposits except time deposits), a key emphasihé&€Company, increased by $19.0 million, while tidegposits increased by $24.5
million. The Company took advantage of the risenterest rates during the second quarter to imptiogeompetitiveness of its time
deposit pricing within established pricing guidekn

Total Federal Home Loan Bank borrowings, consistihgecurities sold under agreements to repurchiade@dvances, increased $90.8
million to $475.2 million at June 30, 2004, compghte a balance of $384.4 million at December 3D3XThese wholesale borrowings
were used to fund loan growth and purchase mortQagked securities available for sale.

Stockholders’ equity at June 30, 2004 increasekl85.5 million, compared to $134.7 million at Ded®m31, 2003. The Company
repurchased 392,254 shares of common stock durengix months ended June 30, 2004 at a total ¢&&.6 million. Under the 10%
repurchase program authorized by the Board of Biredn October 2003, 1,032,140 shares remain fwubehased as of June 30, 2004.
The cost of the share repurchases was offset bipcmie and the proceeds from stock option exes@sd the related tax benefit.
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Comparison of Operating Results for the Three and 8 Months Ended June 30, 2004 and June 30, 2003

General

Net income decreased to $4.0 million and $8.5 amllirespectively, for the three and six months drlime 30, 2004, as compared to
net income of $4.9 million and $10.2 million, resppeely, for the three and six months ended June2803. Diluted earnings per share
decreased to $.32 and $.67 for the three and sitte@nded June 30, 2004, respectively, as compa®88 and $.78, respectively,
the same prior year periods. Earnings per shardavasably affected by the Compasyepurchase program, which reduced the avi
diluted shares outstanding.

Interest Income

Interest income for the three and six months eldded 30, 2004 was $22.1 million and $44.2 milli@spectively, compared to $24.3
million and $49.7 million, respectively, for theréte and six months ended June 30, 2003. The dedreagerest income was due to a
decline in the yield on interest-earning assets.16% and 5.26%, respectively, for the three ardnginths ended June 30, 2004, as
compared to 5.86% and 6.01%, respectively, fostirae prior year periods. The generally low interatst environment over the past
year and resultant high loan prepayment levelsarhassignificant decrease in the rate earned otgage-related assets. Additionally,
the yield on the Company’s Federal Home Loan Bdrikew York stock declined to 1.37% and 1.40%, resigely, for the three and
six months ended June 30, 2004 as compared to 5a24%.28%, respectively, for the same prior yesiogs.

Interest Expense

Interest expense for the three and six months eddee 30, 2004 was $8.6 million and $16.9 milliespectively, compared to $9.4
million and $19.5 million, respectively, for theréie and six months ended June 30, 2003. The dedreagerest expense was primarily
the result of a decrease in the cost of intereattbg liabilities to 2.22% for the three and sixmtits ended June 30, 2004, as compared
to 2.52% and 2.61%, respectively, in the same year periods. Funding costs decreased due tower interest rate environment and
also due to the Company'’s focus on lower-costirmg ceposit growth. Core deposits (including noeyiest-bearing deposits)
represented 66.8% and 66.7%, respectively, of geadaposits for the three and six months ended 3an2004, as compared to 63.5%
and 62.2%, respectively, for the same prior yesiogs.

Provision for Loan Losses

For the three and six months ended June 30, 2B84;ompany’s provision for loan losses was $50400$100,000, respectively as
compared to $250,000 and $625,000 for the same year periods. The decrease was due to the absénog chargeffs for the thre:
months ended June 30, 2004 and the recognitiomef eecovery of $49,000 through the allowancddan losses for the six months
ended June 30, 2004. Although non-performing loaa®ased $1.4 million at June 30, 2004 from Deaardli, 2003, most of the
increase is related to loans which were previoigsptified at December 31, 2003 and included inddleulation of the allowance for
loan losses at December 31, 2003.

Other Income

Other income was $4.5 million and $9.2 million,pestively, for the three and six months ended BMe&004, compared to $3.8
million and $7.5 million, respectively, for the samrior year periods. For the three and six moatited June 30, 2004, the Company
recorded gains of $2.0 million and $4.4 millionspectively, on the sale of loans and securitiedabla for sale, as compared to gain
$2.9 million and $5.4 million, respectively, in thkame prior year periods. For the six months eddee 30, 2003 the gain on sale of
loans and securities available for sale includgaia of $323,000 on the sale of equity securities.

Loan servicing income increased by $1.6 million &2 million, respectively, for the three and signths ended June 30, 2004 as
compared to the same prior year periods due taehative effect of the recognition of impairmemtdte loan servicing asset of $1.2
million and $2.2 million, respectively, for the #& and six months ended June 30, 2003.
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Operating Expenses

Operating expenses were $11.7 million and $23.liamjlrespectively, for the three and six monthdezhJune 30, 2004, as compare
$10.8 million and $21.4 million, respectively, eetsame prior year periods. The increases wereipaity due to the significant
reduction in mortgage loan closings as refinantwicdeclined from year ago levels. Higher lodasings in the earlier periods
increased deferred loan expenses which were reflexs a reduction to compensation expense.

Provision for Income Taxes

Income tax expense was $2.3 million and $4.7 mmilli@spectively, for the three and six months enllett 30, 2004, as compared to
$2.7 million and $5.5 million, respectively, foretlsame prior year periods. The effective tax rate®ased to 36.1% and 35.8%,
respectively, for the three and six months endeé B0, 2004 as compared to 35.4% and 35.2%, réspgcfor the same prior year
periods. The Company’s higher average stock pn@dD4 as compared to 2003 increased that porfidredCompany’s ESOP expense
which is not deductible for tax purposes.

Liquidity and Capital Resources

The Company’s primary sources of funds are depgsitscipal and interest payments on loans and gagebacked securities, procet
from the sale of loans, Federal Home Loan Bank (‘BH and other borrowings and, to a lesser extewvgstment maturities. While
scheduled amortization of loans is a predictablec®of funds, deposit flows and mortgage prepaysare greatly influenced by
general interest rates, economic conditions andoetition. The Company has other sources of liquidflia need for additional funds
arises, including an overnight line of credit anidances from the FHLB.

At June 30, 2004, the Company had outstanding @ylerborrowings from the FHLB of $33.2 million, @mcrease from $24.4 million
December 31, 2003. The Company utilizes the ovhatrdige from time to time to fund short-term liqitidneeds. The Company had
total FHLB borrowings of $475.2 million at June 2004, an increase from $384.4 million at Decen®#1er2003. The increase in
borrowings was used to fund loan growth and pureha$ mortgage-backed securities.

The Company’s cash needs for the six months enatesl 30, 2004, were primarily satisfied by principayments on loans and
mortgage-backed securities, increased depositgased total borrowings and proceeds from thedfateortgage loans held for sale.
The cash was principally utilized for loan origiiis, the purchase of mortgage-backed securitiegtenrepurchase of common stock.
For the six months ended June 30, 2003, the castsraf the Company were primarily satisfied by gipal payments on loans and
mortgage-backed securities, increased total bormgsvand proceeds from the sale of mortgage loddddresale. The cash provided
was principally used for the origination of loatise purchase of mortgage-backed securities, thdiffigrof deposit outflows and the
repurchase of common stock.

In the normal course of business, the Companynelytienters into various commitments, primarihatilg to the origination and sale
loans. At June 30, 2004, outstanding commitmentgitpnate loans totaled $119.2 million; outstardimused lines of credit totaled
$117.5 million; and outstanding commitments to kxhs totaled $47.7 million. The Company expeetsave sufficient funds availak
to meet current commitments in the normal courdeusfness.

Time deposits scheduled to mature in one yearssrtigtaled $242.7 million at June 30, 2004. Bagexhhistorical experience
management estimates that a significant portiuoh deposits will remain with the Company.

Under the Company'’s stock repurchase programsestudiOceanFirst Financial Corp. common stock neapurchased in the open
market and through other privately negotiated tmatisns, from time-to-time, depending on marketdittons. The repurchased shares
are held as treasury stock for general corporaerar the six months ended June 30, 2004, the @oynpurchased 392,254 shares of
common stock at
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an aggregate cost of $9.5 million compared witlchases of 510,152 shares for the six months endesl3D, 2003 at an aggregate cost
of $11.4 million. At June 30, 2004, there were 2,030 shares remaining to be repurchased undextsing stock repurchase

program. Cash dividends declared and paid duriaditbt six months of 2004 were $4.9 million comgmamwith $4.7 million during the
first six months of 2003. On July 21, 2004, the Bloaf Directors declared a quarterly cash dividehtiventy cents ($.20) per common
share. The dividend is payable on August 13, 20&tdckholders of record at the close of businesduty 30, 2004.

The primary source of liquidity for OceanFirst Ficéal Corp., the holding company of OceanFirst Baslcapital distributions from tf
banking subsidiary. For the first six months of 20Q0ceanFirst Financial Corp. received $10.0 miliio dividend payments from
OceanFirst Bank. The primary use of these funtlsagayment of dividends to shareholders and therochase of common stock.
OceanFirst Financial Corp.’s ability to continuegh activities is dependent upon capital distrimgtifrom OceanFirst Bank. Applicable
federal law may limit the amount of capital distrilons OceanFirst Bank may make.

At June 30, 2004, the Bank exceeded all of itsletguy capital requirements with tangible capitb$©16.6 million, or 6.3% of total
adjusted assets, which is above the required t&E\&27.8 million or 1.5%; core capital of $116.6llioh or 6.3% of total adjusted asse
which is above the required level of $55.7 million,3.0%; and risk-based capital of $127.5 million11.0% of risk-weighted assets,
which is above the required level of $93.0 millmn8.0%. The Bank is considered a “well-capitalizidtitution under the Office of
Thrift Supervision’s Prompt Corrective Action Regtibns.

Off-Balance-Sheet Arrangements and Contractual Obtations

In the normal course of operations, the Companywegeg in a variety of financial transactions thatécordance with generally accef
accounting principles, are not recorded in therfaial statements. These transactions involve, tgivg degrees, elements of credit,
interest rate, and liquidity risk. Such transactiane used for general corporate purposes or &ioer needs. Corporate purpose
transactions are used to help manage credit, siteate, and liquidity risk or to optimize capit@lustomer transactions are used to
manage customers’ requests for funding. These dinhimstruments and commitments include unusedwowr lines of credit and
commitments to extend credit. The Company alsomhiéstanding commitments to sell loans amountin$4to.7 million.

The following table shows the contractual obligati@f the Company by expected payment period daraé 30, 2004 (in thousands):

Less than More than
Contractual Obligation Total one year 1-3 years 3-5 years 5 years
Long-Term Debt Obligation $516,36¢ $189,36¢ $153,00( $124,00( $50,00(
Commitments to Originate Loal 119,18 119,18 — — —
Commitments to Fund Unused Lines of Cr 117,53: 117,53: — — —

Long-term debt obligations includes borrowings frira Federal Home Loan Bank and Securities SolémuAdreements to
Repurchase. The borrowings have defined termsuartter certain circumstances, $110 million of therdneings are callable at the
option of the lender. None of the borrowings exeduh the past two years contain call options.

Commitments to originate loans and commitmentsitolfunused lines of credit are agreements to kedcustomer as long as there is
no violation of any condition established in theract. Commitments generally have fixed expiradates or other termination clauses
and may require payment of a fee. Since some afdghenitments are expected to expire without benagvd upon, the total
commitment amounts do not necessarily represemtdidash requirements. The Company’s exposuresthtaisk is represented by the
contractual amount of the instruments.
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Non-Performing Assets

The following table sets forth information regamglithe Company’s non-performing assets consistimgpoafaccrual loans and Real
Estate Owned (REO). It is the policy of the Comptmgease accruing interest on loans 90 days oe past due or in the process of
foreclosure.

June 30, December 31,
2004 2003

(dollars in thousands)
Non-accrual loans:

Real estate:
One-to four-family $ 1,657 $ 1,712
Commercial real estate, mi-family and lanc 1,035 242
Consume 87 90
Commercial 784 11¢€
Total nor-performing loan: 3,56¢ 2,162
REO, net — 252
Total non-performing assets $ 3,56 $ 2,41«
Allowance for loan losses as a percent of totah$o@ceivabl 73% 7%
Allowance for loan losses as percent of total-performing loan: 307.1¢ 499.6:
Non-performing loans as a percent of total loans rexsa .24 A5
Non-performing assets as a percent of total a: ¢ 14

The Company also classifies assets in accordartbeceitain regulatory guidelines. At June 30, 28@1Bank had $3.9 million
classified as Special Mention, $7.6 million claigsifas Substandard and $155,000 classified as Bbalstcompared to $3.5 million,
$8.5 million and $4,000, respectively, classifisdSpecial Mention, Substandard and Doubtful at Bésez 31, 2003.

Private Securities Litigation Reform Act Safe Harba Statement

In addition to historical information, this quattereport contains certain forward-looking statemsemhich are based on certain
assumptions and describe future plans, strateggxpectations of the Company. These forward-lupktatements are generally
identified by use of the words “believe,” “expectyitend,” “anticipate,” “estimate,” “project,” asimilar expressions. The Company’s
ability to predict results or the actual effecfatfure plans or strategies is inherently uncertiactors which could have a material
adverse effect on the operations of the Companyttendubsidiaries include, but are not limitedcteanges in interest rates, general
economic conditions, legislative/regulatory changesnetary and fiscal policies of the U.S. Governtnimcluding policies of the U.S.
Treasury and the Federal Reserve Board, the qualitpmposition of the loan or investment portfslidemand for loan products,
deposit flows, competition, demand for financialvéees in the Company’s market area and accoumtiimgiples and guidelines. These
risks and uncertainties should be considered ituatiag forward-looking statements and undue rekashould not be placed on
statements. The Company does not undertake - auifisplly disclaims any obligation - to publiclglease the result of any revisions
which may be made to any forwalabking statements to reflect events or circumstarafter the date of such statements or to refhe
occurrence of anticipated or unanticipated eveénigther description of the risks and uncertaintiethe business are included in Item 1,
BUSINESS of the Company’s 2003 Form 10-K.

” o ” o« ”ou
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ltem 3. Quantitative and Qualitative Disclosures Alout Market Risk

(€Y
@
(©)

The Company'’s interest rate sensitivity is monitbbg management through the use of an interestiskt¢lRR) model. The following
table sets forth the amounts of interest-earnisgtasand interest-bearing liabilities outstandinguae 30, 2004, which were anticipated
by the Company, based upon certain assumptiomsptice or mature in each of the future time pesiskdown. At June 30, 2004 the
Company’s one-year gap was positive 4.06% as cadgarpositive 2.66% at December 31, 2003.

More than More than More than
3 Months 3 Months to 1 Yearto 3 Years to More than
At June 30, 2004 or Less 1 Year 3 Years 5 Years 5 Years Total
(dollars in thousands)
Interest-earning assets:
(1) |
Interest-earning
deposits and short-
term investment $ 12,08¢ $ — $ — $ — $ — $ 12,08¢
Investment securitie 75,40¢ 3 1,21¢ 4,171 4,707 85,51(
FHLB stock — — — — 23,76( 23,76(
Mortgage-backed
securities 6,222 30,59: 28,17¢ 81,20¢ 1,591 147,78
Loans receivable (z 266,71! 239,19: 459,89: 295,34 228,22 1,489,36!
Total interest-
earning
asset: 360,43! 269,78t 489,28: 380,72t 258,28! 1,758,51.
Interest-bearing
liabilities:
Money market
deposit account 7,26¢ 19,62¢ 39,36: 74,60 — 140,85!
Savings accoun 13,77: 37,20: 74,61: 141,40¢ — 266,99!
NOW account: 13,17¢ 35,58 71,37 135,40: — 255,53
Time deposit: 119,80° 122,93¢ 113,08: 39,01« 17,50¢ 412,34
FHLB advance: 77,20( 49,00( 120,00( 65,00( 50,00( 361,20(
Securities sold under
agreements to
repurchas: 47,16¢ 16,00( 33,00( 59,00( — 155,16¢
Total interest-
bearing
liabilities 278,39( 280,35 451,42¢ 514,42¢ 67,50¢ 1,592,10:
Interest sensitivity gap (- $ 82,04t $ (10,56%) $ 37,85 $(133,700) $190,78( $ 166,41
Cumulative interest
sensitivity gag $ 82,04¢ $ 71,47 $109,33( $ (24,370 $166,41( $ 166,41
Cumulative interest
sensitivity gap as a
percent of total interest-
earning asse! 4.67% 4.06% 6.22% -1.3%% 9.4¢% 9.4¢%

Interest-earning assets are included in thegeén which the balances are expected to be regegland/or repriced as a result of anticipateggyments, scheduled rate adjustments,
and contractual maturitie

For purposes of the gap analysis, loans rebiacludes loans held for sale and non-perfornidags gross of the allowance for loan losses, wntred discounts and deferred loan
fees.

Interest sensitivity gap represents the differémemveen intere-earning assets and intel-bearing liabilities

Additionally, the table below sets forth the Comyarexposure to interest rate risk as measuredéyghange in net portfolio value
(“NPV”) and net interest income under varying rsl®cks as of June 30, 2004 and December 31, 2003efhods used to measure
interest rate sensitivity involve the use of asstiomg, which may tend to oversimplify the mannewinich actual yields and costs
respond to changes in market interest rates. Tihep@oy’s interest rate sensitivity should be revigweconjunction with the financial
statements and notes thereto contained in the QuoyigpAnnual Report for the year ended Decembe2803.

June 30, 2004 December 31, 2003



Net Portfolio Value

Net Interest Income

Net Portfolio Value

Net Interest Income

Change in

_Interes_t Rates

Ilir:oliani??Rate % Change NPV % Change % Change NPV % Change
Shock) Amount Ratio Amount Amount Ratio Amount

(dollars in

thousands)

200 $176,29¢  (11.0% 9.9% $56,65: (0.9% $155,63: (11.9% 9.4% $55,41¢ 0.2%
100 192,200 (3.0)  10.€ 57,19: (—) 171,55 (2.3  10.1 55,68 0.7
Static 198,05¢ — 10.€ 57,17¢ — 175,57¢ — 10.1 55,28¢ —
(100) 196,28t  (0.5)  10. 55,96.  (2.1) 169,36t (3.5 9.€ 53,12: (3.9
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At June 30, 2004, the ComparyNPV in a static rate environment is greater thanNPV at December 31, 2003 reflecting the incrd

value of the Company’s core deposits in a risirig esnvironment.

Item 4. Controls and Procedures

The Company’s management, including the Companyrgipal executive officer and principal financ@ficer, have evaluated the
effectiveness of the Company’s “disclosure contesld procedures,” as such term is defined in RB& 15(e) promulgated under the
Securities Exchange Act of 1934, as amended, Exelfange Act”). Based upon their evaluation, thirgipal executive officer and
principal financial officer concluded that, as bétend of the period covered by this report, then@any’s disclosure controls and
procedures were effective for the purpose of enguhat the information required to be disclosethreports that the Company files
or submits under the Exchange Act with the SEGYt¢corded, processed, summarized and reportdéhvifite time periods specified
the SEC'’s rules and forms, and (2) is accumulatedcammunicated to the Company’s management, imgjuts principal executive

and principal financial officers, as appropriataltiow timely decisions regarding required disclasun addition, based on that

evaluation, no change in the Companiyiternal control over financial reporting occurauring the quarter ended June 30, 2004 the

materially affected, or is reasonably likely to erélly affect, the Company’s internal control o¥igancial reporting.

PART Il. OTHER INFORMATION
Item 1. Legal Proceeding:

The Company is not engaged in any legal proceedihgsnaterial nature at the present time. Frone tioitime, the Company is a party

to routine legal proceedings within the normal seuof business. Such routine legal proceedingsaraggregate are believed by
management to be immaterial to the Company’s fiimieondition or results of operations.

Item 2. Changes in Securities, Use of Proceeds alsduer Purchases of Equity Securities
Information regarding the Company’s common stoglurehases for the three month period ended Jun2084, is as follows:

Total Number of
Shares Purchase

Period

April 1, 2004 through April

30, 2004 4,80(
May 1, 2004 through May

31, 2004 92,88¢
June 1, 2004 through June

30, 2004 45,04

On October 22, 2003 the Company announced itstioteto repurchase up to 1,341,818 shares, or bd¥s outstanding common

stock.

Item 3. Defaults Upon Senior Securities
Not Applicable

Average price
Paid per Share

24.4]

22.3¢

23.0¢

16

Total Number of
Shares Purchased ¢

Part of Publicly
Announced Plans o

Programs

4,80C
92,88¢

45,04

Maximum Number
of Shares that May

Yet Be Purchased
Under the Plans ot

Programs

1,170,07.
1,077,18

1,032,141
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Item 4. Submission of Matters to a Vote of Securityolders

Not Applicable

Item 5. Other Information

Not Applicable

Item 6. Exhibits and Reports on Form 8-K

a)
3.1
3.2
4.

31.1

31.z

32.C

b)

*

**

Exhibits:

Certificate of Incorporation of OceanFirst Finah&arp.*
Bylaws of OceanFirst Financial Corp.

Stock Certificate of OceanFirst Financial Cor

Rule 13i-14(a)/15+-14(c) Certification of Chief Executive Offici
Rule 13i-14(a)/15+-14(c) Certification of Chief Financial Offict
Section 1350 Certificatior

Reports on Form-K

The Company filed a report on Form 8-K with the B&es and Exchange Commission on April 26, 200c included the press
release, dated April 22, 2004, announcing the Caryipdinancial results for the quarter ended Ma3ah 2004.

The Company filed a report on Form 8-K with the 8&es and Exchange Commission on June 18, 200ghwhcluded a written
presentation to investors.

Incorporated herein by reference into this docunfremh the Exhibits to Form-1, Registration Statement, effective May 13, 1986amended, Registration No.-80123.
Incorporated herein by reference into this docunfremh the Exhibit to Form 1-K, Annual Report, filed on March 25, 20C
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SIGNATURES

Pursuant to the requirements of the Securities Examge Act of 1934, the registrant has duly causedithreport to be signed on it:
behalf by the undersigned, thereunto duly authorizd.

OceanFirst Financial Cor
Registran

DATE: August 9, 2004 / s/ JoHN R. GARBARINO

John R. Garbarino
Chairman of the Board, President and Chief Executie Officer

DATE: August 9, 2004 / s/ M ICHAEL F ITZPATRICK

Michael Fitzpatrick
Executive Vice President and Chief Financial Office
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Exhibit 31.1

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, John R. Garbarino, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Cory

Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materiildaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statememis,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report

The registrant’s other certifying officer andrk responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules -15e and 15-15e) for the registrant and ha

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision, to
ensure that material information relating to thgistrant, including its consolidated subsidiarissnade known to us by others
within those entities, particularly during the metin which this quarterly report is being prepal

b.  Evaluated the effectiveness of the registratisslosure controls and procedures and presentidsiguarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this quarterly
report based on such evaluation;

c. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registra’s internal control over financial reportir

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
function):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refptahcial information; an

b.  Any fraud, whether or not material, that invalvaanagement or other employees who have a sigmiffole in the registrant’s
internal control over financial reportin

Date: August 9, 2004 / s/ JOHN R. GARBARINO

John R. Garbarino
Chief Executive Officer
(principal executive officer)



Exhibit 31.2

CERTIFICATION PURSUANT TO
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Michael Fitzpatrick certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of OceanFirst Financial Cory

Based on my knowledge, this quarterly reporsdua contain any untrue statement of a materiildaomit to state a material fact
necessary to make the statements made, in ligheafircumstances under which such statementsmwade, not misleading with
respect to the period covered by this quarterlpre

Based on my knowledge, the financial statememis,other financial information included in thisagterly report, fairly present in all
material respects the financial condition, resofteperations and cash flows of the registrantfaara for, the periods presented in this
quarterly report

The registrant’s other certifying officer andrk responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules -15e and 15-15e) for the registrant and ha

a. Designed such disclosure controls and proceduresused such disclosure controls to be designddr our supervision, to
ensure that material information relating to thgistrant, including its consolidated subsidiarissnade known to us by others
within those entities, particularly during the metin which this quarterly report is being prepal

b.  Evaluated the effectiveness of the registratisslosure controls and procedures and presentidsiguarterly report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this quarterly
report based on such evaluation;

c. Disclosed in this quarterly report any changtharegistrant’s internal control over financieporting that occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registra’s internal control over financial reportir

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors p@rsons performing the equivalent
function):

a. All significant deficiencies and material weagses in the design or operation of internal cordvelr financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refptahcial information; an

b.  Any fraud, whether or not material, that invalvaanagement or other employees who have a sigmiffole in the registrant’s
internal control over financial reportin

Date: August 9, 2004 / s/ M ICHAEL F ITZPATRICK

Michael Fitzpatrick
Chief Financial Officer
(principal financial officer)



Exhibit 32.0

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350
AS ADDED BY SECTION 906
OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Oceasfinancial Corp. (the “Company”) on Form 10-Q tlee period ending June 30,
2004 as filed with the Securities and Exchange C@sion on the date hereof (the “Report”), the usdgred certify, pursuant to 18 U.S.C.
81350, as added by §906 of the Sarbanes-Oxley {&0@?, that:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc
2. To my knowledge the information contained in the&e fairly presents, in all material respects, fihancial condition and resul
of operations of the Company as of and for theggecovered by the Repo

/ s/ JoHN R. GARBARINO
August 9, 200:

John R. Garbarino
Chief Executive Officer

/ s/ M ICHAEL F ITZPATRICK
August 9, 200:

Michael Fitzpatrick
Chief Financial Officer

A signed original of this written statement reqdit®y Section 906 has been provided to OceanFinstrigial Corp. and will be retained
by OceanFirst Financial Corp. and furnished toSkeurities and Exchange Commission or its staffiupguest



