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For Immediate Release 

Curbline Properties Announces Common 
Stock Offering 
 

For additional information: 
 
Conor Fennerty,   
EVP and Chief Financial Officer 
 
New York, New York, February 10, 2026 – Curbline Properties Corp. (NYSE: CURB) (the “Company” or 
“Curbline”) announced today the commencement of an underwritten public offering of 8,000,000 shares of its 
common stock on a forward basis in connection with the forward sale agreements described below.  
 
Morgan Stanley and BofA Securities are acting as the underwriters for the offering.  
 
In connection with the offering, the Company expects to enter into forward sale agreements with Morgan Stanley 
and BofA Securities (or affiliates thereof) (the “forward purchasers”), with respect to 8,000,000 shares of the 
Company’s common stock. 
 
The underwriters expect to be granted a 30-day option, exercisable in whole or in part from time to time, to 
purchase up to an additional 1,200,000 shares of the Company’s common stock. If the option to purchase 
additional shares of the Company’s common stock is exercised, the Company expects to enter into one or more 
additional forward sale agreements with the forward purchasers in respect of the number of shares of the 
Company’s common stock that are subject to exercise of the option to purchase additional shares. 
 
In connection with the forward sale agreements and any additional forward sale agreements, the forward 
purchasers (or their affiliates) are expected to borrow from third parties and sell to the underwriters an aggregate 
of 8,000,000 shares of the Company’s common stock (or an aggregate of 9,200,000 shares of the Company’s 
common stock if the underwriters’ option to purchase additional shares is exercised in full). However, a forward 
purchaser (or its affiliate) is not required to borrow and sell such shares if, after using commercially reasonable 
efforts, such forward purchaser (or its affiliate) is unable to borrow such shares, or if borrowing costs exceed a 
specified threshold or if certain specified conditions have not been satisfied. If a forward purchaser (or its affiliate) 
does not deliver and sell all of the shares of the Company’s common stock to be sold by it to the underwriters, the 
Company will issue and sell to the underwriters a number of shares of its common stock equal to the number of 
shares that such forward purchaser (or its affiliate) did not deliver and sell, and the number of shares underlying 
the relevant forward sale agreement or such additional forward sale agreement will be decreased by the number 
of shares that the Company issues and sells. 
 
Pursuant to the terms of the forward sale agreements and any additional forward sale agreements, and subject to 
its right to elect cash or net share settlement, the Company intends to issue and sell, upon physical settlement of 

https://curbline.com/


 

2 of 3   Curbline Properties 
320 Park Avenue, 27th Floor, New York, NY 10022 USA • (833) 610-0761 • (216) 755-6200 

curbline.com 

the forward sale agreements and any additional forward sale agreements, an aggregate of 8,000,000 shares of 
common stock (or an aggregate of up to 9,200,000 shares of common stock if the underwriters’ option to purchase 
additional shares is exercised in full) to the forward purchasers. The Company expects to physically settle the 
forward sale agreements and any additional forward sale agreements within approximately 18 months from the 
date of the prospectus supplement relating to the offering. 
 
The Company will not receive any proceeds from the sale of shares of its common stock by the forward purchasers 
(or affiliates thereof). The Company intends to use the net proceeds, if any, received upon the settlement of the 
forward sale agreement (and from the sale of any shares of common stock sold by the Company to the underwriters 
in connection with this offering) for general corporate purposes, which may include, among other things, funding 
the acquisition of properties, working capital and capital expenditures, repaying outstanding indebtedness, or a 
combination of the foregoing. 
All of the shares of common stock will be offered pursuant to the Company’s effective shelf registration statement 
filed with the Securities and Exchange Commission (the “SEC”). A preliminary prospectus supplement and 
accompanying prospectus relating to the offering will be filed with the SEC. When available, a copy of the 
preliminary prospectus supplement and accompanying prospectus relating to the offering may be obtained from 
Morgan Stanley & Co. LLC, Attention: Prospectus Department, 180 Varick Street, 2nd floor New York, New York 
10014 or BofA Securities, Inc., NC1-022-02-25 201 North Tryon Street, Charlotte, NC  28255-0001 Attn: 
Prospectus Department, email: dg.prospectus_requests@bofa.com; or by visiting the EDGAR database on the 
SEC’s web site at www.sec.gov. 
 
This press release does not constitute an offer to sell or the solicitation of an offer to buy any securities, nor will 
there be any sale of these securities in any state or jurisdiction in which such an offer, solicitation or sale is not 
permitted. A registration statement relating to these securities has been filed with the SEC and is effective.  
 
About Curbline Properties 
Curbline Properties is an owner and manager of convenience shopping centers positioned on the curbline of well-
trafficked intersections and major vehicular corridors in suburban, high household income communities. The 
Company is a self-managed real estate investment trust (“REIT”) that is publicly traded under the ticker symbol 
“CURB” on the NYSE.  

Safe Harbor 
Curbline Properties Corp. considers portions of the information in this press release to be forward-looking 
statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities 
Exchange Act of 1934, both as amended, with respect to the Company’s expectation for future periods. Although 
the Company believes that the expectations reflected in such forward-looking statements are based upon 
reasonable assumptions, it can give no assurance that its expectations will be achieved. For this purpose, any 
statements contained herein that are not historical fact, including statements regarding the Company’s projected 
operational and financial performance, strategy, prospects and plans, may be deemed to be forward-looking 
statements. There are a number of important factors that could cause our results to differ materially from those 
indicated by such forward-looking statements, including, among other factors, changes in the economic 
performance and value of the Company’s properties as a result of broad economic and local conditions, such as 
inflation, interest rate volatility and market reaction to tariffs and other trade policies; changes in local conditions 
such as an increase or decrease in the supply of, or demand for, retail real estate space in our geographic markets; 
the impact of changes in consumer trends, distribution channels, suburban population, retailing practices and the 
space needs of tenants; our dependence on rental income which depends on the successful operations and 
financial condition of tenants, the loss of which, including as a result of store closures or bankruptcy, could result 
in significant occupancy loss and negatively impact rental income from our properties; our ability to enter into new 
leases and renew existing leases, in each case, on favorable terms; our ability to identify, acquire, construct or 
develop additional properties that produce the cash flows that we expect and may be limited by competitive 
pressures, and our ability to manage our growth effectively and capture the efficiencies of scale that we expect 
from expansion; potential environmental liabilities; our ability to secure debt and equity financing on commercially 
acceptable terms or at all; the illiquidity of real estate investments which could limit our ability to make changes to 
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our portfolio to respond to economic or other conditions; property damage, expenses related thereto and other 
business and economic consequences (including the potential loss of rental revenues) resulting from climate 
change, natural disasters, public health crises and weather-related factors in locations where we own properties, 
the ability to estimate accurately the amounts thereof and the sufficiency and timing of any insurance recovery 
payments related to such damages; any change in strategy; the effect of future offerings of debt and equity 
securities on the value of our common stock; any disruption, failure or breach of the networks or systems on which 
the Company relies, including as a result of cyber-attacks; impairment in the value of real estate property that we 
own; changes in tax laws impacting REITs and real estate in general, as well as our ability to maintain our REIT 
status; and our ability to retain and attract key management personnel. For additional factors that could cause the 
results of the Company to differ materially from those indicated in the forward-looking statements, please refer to 
the Company’s Annual Report on Form 10-K under “Item 1A. Risk Factors” and our subsequent reports filed with 
the SEC. The Company undertakes no obligation to publicly revise these forward-looking statements to reflect 
events or circumstances that arise after the date hereof. 
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