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NEW YORK, June 16, 2022 (GLOBE NEWSWIRE) -- GBS Inc. (Nasdaq: GBS), a life sciences company developing non-
invasive, real-time diagnostic testing for patients and their primary health practitioners at point-of-care (the
“Company”), today announced that the Company has adjourned its 2022 Annual Meeting of Stockholders (the
“Annual Meeting”) originally scheduled to be held on June 16, 2022, to July 13, 2022, at 4:00 p.m., Eastern Time, or at

such other time or such other date to which the meeting may be adjourned.

OnJune 16, 2022, the Company called to order its Annual Meeting. At the Annual Meeting, there were not present
in person or by proxy at least a majority of the Company’s common stock outstanding as of the record date of April
27,2022 in order to constitute a quorum that is required to transact business at the Annual Meeting. Therefore, the
Company adjourned the Annual Meeting until July 13, 2022, at 4:00 p.m. Eastern Time. At that time, the Annual

Meeting will be reconvened virtually.

Whether or not stockholders plan to attend the Annual Meeting, the Company encourages all stockholders to vote
and submit their proxies in advance of the Annual Meeting by one of the methods described in the previously
distributed proxy materials for the Annual Meeting. The record date of April 27, 2022, set to determine which
stockholders are entitled to attend or vote at the Annual Meeting has not changed. No changes have been made in

the proposals to be voted on by stockholders at the Annual Meeting.

In addition, the proxy card included with the previously distributed proxy materials will not be updated to reflect
the adjournment and may continue to be used to vote shares in connection with the Annual Meeting. If you have
already voted, you do not need to vote again. Announcement of the voting results of the Annual Meeting will be

deferred until the adjourned meeting.
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Please refer to the investor relations website (https://investors.gbs.inc) for additional information to assist with

voting online or feel free to contact in the Investor Relations Department directly.

Forward-Looking Statements:

Some of the statements in this release are forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, Section 21E of the Securities Exchange Act of 1934 and the Private Securities Litigation
Reform Act of 1995, which involve risks and uncertainties. Forward-looking statements in this press release include,
without limitation, the Company's ability to develop and commercialize its diagnostic tests, realize commercial
benefit from its partnerships and collaborations, and secure regulatory approvals, among others. Although the
Company believes that the expectations reflected in such forward-looking statements are reasonable as of the date
made, expectations may prove to have been materially different from the results expressed or implied by such

forward-looking statements. The Company has attempted to identify forward-looking statements by terminology,

intends,

nn non

including "believes," "estimates," "anticipates," "expects," "plans," "projects, potential," "may," "could,"

"might," "will," "should," "approximately" or other words that convey uncertainty of future events or outcomes to
identify these forward-looking statements. These statements are only predictions and involve known and unknown
risks, uncertainties, and other factors, included in the Company's public filings filed with the Securities and
Exchange Commission. Any forward-looking statements contained in this release speak only as of its date. The
Company undertakes no obligation to update any forward-looking statements contained in this release to reflect

events or circumstances occurring after its date or to reflect the occurrence of unanticipated events.

About GBS Inc.

GBS Inc. is a life sciences company developing non-invasive, real-time monitoring and diagnostic tests for patients
and their primary health practitioners. With the world-first Biosensor Platform, GBS Inc. is developing and launching

diagnostic tests urgently needed to help people living with diabetes. For more information, please visit GBS.inc.

Company Contact:
Alex Arzeno - Vice President of IR & Communications
GBS Inc.

Investor.Relations@gbs.inc

Investor Contact:
Tim McCarthy - Managing Director
LifeSci Advisors, LLC

Tim@LifeSciAdvisors.com
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https://www.globenewswire.com/Tracker?data=ycwOMewuEsKhlrv42mPIyzAoc33luBJKq32no4R704eiQj5gB1z5oU3YTropX2MMho7H_HPfthI9_8zj-kCIRk56D8QZTSyHcNuotsIBW8s=
https://www.globenewswire.com/Tracker?data=RDJ4ZeK-iFFkioBTEonrxTC5eKE4BGwgH1_QHI8xGlMFvPRK8d_NiTUyfxL5CDhp1roTSyaFxjJu67sf5GZy3l2NBLavP5xwDzbpMqWN_v1M2_RymdlwVzHHLqa44998
https://www.globenewswire.com/Tracker?data=7QBFB42-7Uj4su1eEDNy9xw930MoRuwv-JV3jfqR2jyYDVSm5hFGOTQ4Cp9jHQbO_Ia_2HsR43TW4LtD4H_5jknZw7O_Pi-887DTxisOxf4=

Source: GBS, Inc.
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