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Jacobs to Support Development of New Nuclear
Power Plant for Heavy Industry

2024-05-24

New high temperature reactor to accelerate decarbonization and energy transition

DALLAS, May 24, 2024 /PRNewswire/ -- Jacobs (NYSE:J) was selected by the U.K.'s National Nuclear Laboratory
(NNL) to help develop a new type of nuclear power plant. NNL is working with the Japan Atomic Energy Agency on
a new reactor design for the U.K. market, with a focus on production of high temperature heat for industrial

applications.

As NNL's multi-discipline design consultant, Jacobs will review the initial designs and delivery plans for the high

temperature gas reactor.

"We will deploy our deep experience and knowledge of nuclear reactor technology to help deliver a power plant
with the potential to contribute to one of the most challenging aspects of energy transition - the decarbonization of

heavy industry such as steel and cement production,” said Jacobs Vice President Andy White.

Jacobs will help develop cost and schedule estimates as part of a broader investment case submission to HM
Treasury; review market demand and end-use cases for HTGR technology; carry out a detailed engineering design

review to ensure regulatory compliance; and support engagement with U.K. regulators.

Research and development work on the advanced modular reactor concept is funded by the UK Department for
Energy Security and Net Zero (DESNZ) as part of a competition to enable the development and demonstration of

HTGR technology.
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https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=4286923991&u=http%3A%2F%2Fwww.jacobs.com%2F&a=Jacobs
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=883538993&u=https%3A%2F%2Fwww.nnl.co.uk%2F&a=National+Nuclear+Laboratory
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=3335700373&u=https%3A%2F%2Fwww.jaea.go.jp%2Fenglish%2F&a=Japan+Atomic+Energy+Agency

Subject to further support from DESNZ, the next phase of the project would comprise detailed design,

manufacturing, construction and commissioning of an HTGR demonstrator.

"This is a groundbreaking project," said NNL VP for Government and New Build Emma Vernon. "We are looking
forward to working together on the development of the UKJ-HTR design, through this phase of the DESNZ
competition, which will help U.K. industry to adapt to a changing world and take a step closer to achieving our net-

zero goals."

At Jacobs, we're challenging today to reinvent tomorrow by solving the world's most critical problems for thriving
cities, resilient environments, mission-critical outcomes, operational advancement, scientific discovery and cutting-
edge manufacturing, turning abstract ideas into realities that transform the world for good. With approximately $16
billion in annual revenue and a talent force of more than 60,000, Jacobs provides a full spectrum of professional
services including consulting, technical, scientific and project delivery for the government and private sector.

Visit jacobs.com and connect with Jacobs on Facebook, Instagram, Linkedln and X.

Certain statements contained in this press release constitute forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. Forward-looking statements are statements that do not directly
relate to any historical or current fact. When used herein, words such as "expects," "anticipates," "believes," "seeks,"
"estimates," "plans," "intends," "future," "will," "would," "could," "can," "may," and similar words are intended to
identify forward-looking statements. We base these forward-looking statements on management's current
estimates and expectations, as well as currently available competitive, financial and economic data. Forward-
looking statements, however, are inherently uncertain. There are a variety of factors that could cause business
results to differ materially from our forward-looking statements including, but not limited to, our plans to spin off
and merge with Amentum our Critical Missions Solutions business and a portion of our Divergent Solutions
business in a proposed transaction that is intended to be tax-free to stockholders for U.S. federal income tax
purposes, the timing of the award of projects and funding and potential changes to the amounts provided for
under the Infrastructure Investment and Jobs Act and other legislation related to governmental spending, as well as
general economic conditions, including inflation and the actions taken by monetary authorities in response to
inflation, changes in interest rates and foreign currency exchange rates, changes in capital markets, the possibility
of a recession or economic downturn, geopolitical events and conflicts, and the impact of any future pandemic or
infectious disease outbreak, including the related reaction of governments on global and regional market
conditions, among others. For a description of some additional factors that may occur that could cause actual
results to differ from our forward-looking statements, see the discussions contained under Item 1 - Business; Iltem
1A - Risk Factors; Item 3 - Legal Proceedings; and Item 7 - Management's Discussion and Analysis of Financial
Condition and Results of Operations in our most recently filed Annual Report on Form 10-K, and Item 2 -

Management's Discussion and Analysis of Financial Condition and Results of Operations; Item 1 - Legal Proceedings;
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https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=4129199542&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D2654626-1%26h%3D4257239548%26u%3Dhttp%253A%252F%252Fwww.jacobs.com%252F%26a%3Djacobs.com&a=jacobs.com
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=4060529972&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D2654626-1%26h%3D957417935%26u%3Dhttps%253A%252F%252Fwww.facebook.com%252FJacobsConnects%26a%3DFacebook&a=Facebook
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=3038791061&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D2654626-1%26h%3D2905716696%26u%3Dhttps%253A%252F%252Fwww.instagram.com%252Fjacobsconnects%26a%3DInstagram&a=Instagram
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=1190806205&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D2654626-1%26h%3D3445181529%26u%3Dhttps%253A%252F%252Fwww.linkedin.com%252Fcompany%252Fjacobs%252F%26a%3DLinkedIn&a=LinkedIn
https://c212.net/c/link/?t=0&l=en&o=4175181-1&h=3250391970&u=https%3A%2F%2Fc212.net%2Fc%2Flink%2F%3Ft%3D0%26l%3Den%26o%3D2654626-1%26h%3D2207383687%26u%3Dhttps%253A%252F%252Ftwitter.com%252FJacobsConnects%26a%3DTwitter&a=X

and Item 1A - Risk Factors in our most recently filed Quarterly Report on Form 10-Q, as well as the company's other
filings with the Securities and Exchange Commission. The company is not under any duty to update any of the
forward-looking statements after the date of this press release to conform to actual results, except as required by

applicable law.

For press/media inquiries:

media@jacobs.com

View original content to download multimedia:https://www.prnewswire.com/news-releases/jacobs-to-support-

development-of-new-nuclear-power-plant-for-heavy-industry-302155297.html
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