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FOR IMMEDIATE RELEASE

Bank First Announces Special Dividend

MANITOWOC, WI, April 25, 2025 -- Bank First Corporation (NASDAQ: BFC) (“Bank
First” or the “Bank™), the holding company for Bank First, N.A., announced today that
its Board of Directors has declared a special cash dividend of $3.50 per share of Bank
First common stock. This dividend is payable on May 16, 2025, to shareholders of record
on May 9, 2025. The aggregate amount of this special dividend will approximate $35
million.

“Beginning with a very profitable fourth quarter of 2023, highlighted by a $38.9
million gain on the sale of the Bank’s member interest in UFS, LLC, Bank First has been
in an elevated capital position,” stated Mike Molepske, Chairman and CEO of Bank
First. “Since that time, we have carefully evaluated prudent utilization of this capital
while being mindful of the soundness of the Bank and ensuring flexibility for future
growth and potential, opportunistic acquisitions. Our high level of profitability, which
continually ranks in the top decile of our industry, has allowed our capital position to
continue to grow despite significant increases to our quarterly cash dividend and
continued active participation in our share repurchase program. As a result, we are
pleased to reward our shareholder’s trust in us with the return of capital through this
special dividend.”

This special dividend is in addition to the Company's regular quarterly cash
dividend of $0.45, which was declared on April 15, 2025, and is payable on July 9, 2025,

to shareholders of record on June 25, 2025.

Bank First Corporation provides financial services through its subsidiary, Bank First, N.A., which was
incorporated in 1894. Bank First offers loan, deposit, and treasury management products at its 26
banking locations in Wisconsin. The Bank has grown through both acquisitions and de novo branch
expansion. The Bank employs approximately 362 full-time equivalent staff and has assets of
approximately $4.5 billion. Insurance services are available through its bond with Ansay & Associates,
LLC. Trust, investment advisory, and other financial services are offered in collaboration with several


http://www.nasdaq.com/market-activity/stocks/bfc/real-time

regional partners. Further information about Bank First Corporation is available by clicking the
Shareholder Services tab at www.bankfirst.com.
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Forward-Looking Statements: Certain statements contained in this press release and in other recent
filings may constifute forward-looking statements within the meaning of Section 27 A of the Securities
Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended.
These forward-looking statements include, without limitation, statements relating to our projected
growth, anticipated future financial performance, financial condition, credit quality, and
management’s long-term performance goals, and statements relating fo the anticipated effects on
our business, financial condition and results of operations from expected developments or events,
our business, growth and strategies. These statements can generally be identified by the use of the
words and phrases “may,” “will,” “should,” “could,” “would,” “goal,” “plan,” “potential,” “estimate,”
“project,” “believe,” “intend,” “anticipate,” “expect,” “target,” “aim,” “predict,” “continue,” “seek,”
“projection,” and other variations of such words and phrases and similar expressions.
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These forward-looking statements are not historical facts and are based upon current expectations,
estimates, and projections, many of which, by their nature, are inherently uncertain and beyond
Bank First’s control. The inclusion of these forward-looking statements should not be regarded as a
representation by Bank First or any other person that such expectations, estimates, and projections
will be achieved. Accordingly, Bank First cautions shareholders and investors that any such forward-
looking statements are not guarantees of future performance and are subject to risks, assumptions,
and uncertainties that are difficult to predict. Actual results may prove to be materially different from
the resulfs expressed or implied by the forward-looking statements. A number of factors could cause
actual results to differ materially from those contemplated by the forward-looking statements
including, without limitation, (1) business and economic conditions nationally, regionally and in our
target markets, particularly in Wisconsin and the geographic areas in which we operate, (2) changes
in government interest rate policies, (3) our ability to effectively manage problem credits, (4) the risks
associated with Bank First’s pursuit of future acquisitions, (5) Bank First’s ability to successful execute
its various business strategies, including its ability to execute on potential acquisition opportunities,
and (6) general competitive, economic, political, and market conditions.

Further information regarding Bank First and factors which could affect the forward-looking
statements contained herein can be found in Bank First's Annual Report on Form 10-K for the fiscal
year ended December 31, 2024, and its other filings with the Securities and Exchange Commission
(the “SEC"). Many of these factors are beyond Bank First's ability to control or predict. If one or more
events related to these or other risks or uncertainties materialize, or if the underlying assumptions
prove to be incorrect, actual results may differ materially from the forward-looking statements.
Accordingly, shareholders and investors should not place undue reliance on any such forward-
looking statements. Any forward-looking statement speaks only as of the date of this press release,
and Bank First undertakes no obligation to publicly update or review any forward-looking statement,
whether as a result of new information, future developments or otherwise, except as required by law.
New risks and uncertainties may emerge from time to time, and it is not possible for Bank First to
predict their occurrence or how they will affect the company.
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