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BridgeBio Raises $300 Million Through Partial Capped
Monetization of BEYONTTRA® European Royalty

2025-06-30

BridgeBio has received a $300 million upfront payment, strengthening the Company’s balance sheet, and

supporting the launch of Attruby  and ongoing late-stage pipeline programs

Transaction monetizes 60% of BridgeBio’s European royalties on the �rst $500 million of annual BEYONTTRA

net sales, with total payments to the investors subject to an initial cap of 1.45x

In the ATTRibute-CM study, acoramidis demonstrated the most rapid bene�t seen in any Phase 3 study of

ATTR-CM to date in both ATTRv-CM and ATTRwt-CM patients:

In as few as 3 months, the time to �rst event (ACM or CVH) durably separated relative to placebo

A 42% reduction in composite ACM and recurrent CVH events relative to placebo at Month 30

A 50% reduction in the cumulative frequency of CVH events relative to placebo at Month 30

Acoramidis is approved as Attruby by the U.S. FDA and is approved as BEYONTTRA by the European

Commission, Japanese Pharmaceuticals and Medical Devices Agency and UK Medicines and Healthcare

Products Regulatory Agency

PALO ALTO, Calif., June 30, 2025 (GLOBE NEWSWIRE) -- BridgeBio Pharma, Inc. (Nasdaq: BBIO) (“BridgeBio” or the

“Company”), a new type of biopharmaceutical company focused on genetic diseases, today announced it has sold a

portion of royalties due to the Company from sales of BEYONTTRA in Europe to HealthCare Royalty (“HCRx”) and

funds managed by Blue Owl Capital (“Blue Owl”) for $300 million. This royalty �nancing agreement monetizes select

anticipated royalties and provides immediate less-dilutive capital to the Company.

“We’re excited to partner with HCRx and Blue Owl to strengthen our balance sheet in support of the launch of

Attruby and our pipeline of �rst and best-in-class genetic medicines. This transaction preserves signi�cant upside
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for our shareholders, with careful structuring that limits annual as well as total payments made to the royalty

investors. This �nancing highlights the strong early start and large global potential of acoramidis,” said Chinmay

Shukla, Senior Vice President of Strategic Finance at BridgeBio.

Clarke Futch, Chairman and Chief Executive O�cer of HCRx commented: 
 

“We have been following the progress of acoramidis for years and strongly believe in its potential to positively

impact the lives of patients living with ATTR-CM. This investment exempli�es HCRx’s commitment to supporting

innovation in the biopharmaceutical industry and we are pleased to collaborate with BridgeBio on this transaction.”

“We are pleased to continue our support of BridgeBio through this royalty monetization transaction,” said Sandip

Agarwala, Managing Director and Head of Life Sciences at Blue Owl. “This investment re�ects our con�dence in

BEYONTTRA commercial potential and our commitment to providing �exible capital solutions that help advance life-

saving therapies.”

Under the terms of the agreement, BridgeBio has received $300 million from HCRx and Blue Owl managed funds in

exchange for 60% of royalties on the �rst $500 million of annual BEYONTTRA net sales in Europe. The agreement

includes an initial cap of 1.45x. Once the applicable cap is met, no further payments will be owed to the investors.

In March 2024, BridgeBio entered into an exclusive licensing agreement with Bayer Consumer Care AG to

commercialize BEYONTTRA in Europe for the treatment for ATTR‑CM. To date, BridgeBio has received $210 million

in upfront and regulatory milestones, and anticipates receiving a further $75 million in near-term milestone

payments, along with tiered royalties starting in the low‑30% range on net sales of BEYONTTRA in Europe.

Acoramidis is approved in the U.S. as Attruby by the FDA and in Europe as BEYONTTRA by the European

Commission. It is also approved as BEYONTTRA by the Japanese Pharmaceuticals and Medical Devices Agency, and

UK Medicines and Healthcare Products Regulatory Agency with all labels specifying near-complete stabilization of

TTR.

Latham & Watkins LLP served as legal advisor to BridgeBio. Gibson, Dunn & Crutcher LLP served as legal advisor to

HCRx and Blue Owl.

About BEYONTTRA
 

 

BEYONTTRA is an orally administered near-complete (≥90%) stabilizer of transthyretin (TTR) indicated for the

treatment of wild-type or variant transthyretin amyloidosis in adult patients with cardiomyopathy (ATTR-CM). For

full prescribing information, please refer to the Summary of Product Characteristics (SmPC) on the Medicines and

Healthcare products Regulatory Agency website at https://products.mhra.gov.uk/.
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https://www.globenewswire.com/Tracker?data=CIzZhW6FJe8vwAvf6XcvahZpJQfvYEJngxXibiiAfTN1eCUNZ2U90JMaX0stWN_xqoIe4HezKspcKQQE0Gl0zgpCK0plWGPVvJTIrKKVowsdGiDxMtC8U38raDjCt5R2


About Attruby™ (acoramidis)
 

 

INDICATION
 

Attruby is a transthyretin stabilizer indicated for the treatment of the cardiomyopathy of wild-type or variant

transthyretin-mediated amyloidosis (ATTR-CM) in adults to reduce cardiovascular death and cardiovascular-related

hospitalization.

IMPORTANT SAFETY INFORMATION
 

 

Adverse Reactions
 

Diarrhea (11.6% vs 7.6%) and upper abdominal pain (5.5% vs 1.4%) were reported in patients treated with Attruby

versus placebo, respectively. The majority of these adverse reactions were mild and resolved without drug

discontinuation. Discontinuation rates due to adverse events were similar between patients treated with Attruby

versus placebo (9.3% and 8.5%, respectively).

About BridgeBio Pharma, Inc.
 

BridgeBio Pharma, Inc. (BridgeBio) is a new type of biopharmaceutical company founded to discover, create, test,

and deliver transformative medicines to treat patients who su�er from genetic diseases. BridgeBio’s pipeline of

development programs ranges from early science to advanced clinical trials. BridgeBio was founded in 2015 and its

team of experienced drug discoverers, developers and innovators are committed to applying advances in genetic

medicine to help patients as quickly as possible. For more information visit bridgebio.com and follow us on

LinkedIn, Twitter, Facebook, and YouTube.

About HealthCare Royalty
 

HealthCare Royalty (HCRx) is a leading royalty acquisition company focused on commercial or near-commercial

biopharmaceutical products. With o�ces in Stamford, Conn., San Francisco, Boston, London and Miami, HCRx has

invested $5+ billion in over 90 biopharmaceutical products since inception. For more information,

visit https://www.hcrx.com. HEALTHCARE ROYALTY® and HCRx® are registered trademarks of HealthCare Royalty

Management, LLC.

About Blue Owl
 

Blue Owl (NYSE: OWL) is a leading asset manager that is rede�ning alternatives .
 

With $273 billion in assets under management as of March 31, 2025, we invest across three multi-strategy

platforms: Credit, Real Assets, and GP Strategic Capital. Anchored by a strong permanent capital base, we provide

businesses with private capital solutions to drive long-term growth and o�er institutional investors, individual

investors, and insurance companies di�erentiated alternative investment opportunities that aim to deliver strong

®
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https://www.globenewswire.com/Tracker?data=s0Q80dc89Owl2XuangRDiWGzUPwvtxxssKsveHvbIlRcceFyPQKyerP_guqBK1zSQn06o_NMOCYcrXRJeM9lst8jEILXuylmodRwh2GjxikTRwl3YRwMStBTiMunKWYsFiHVN8b9ZsFwL2oOUOCtnZZ2qbI_8vThWjol9j4fdThp9gjQqgs9HqK8IElP_P9QnSdCPsjJWYBrxD_1dXQTJjx2KfajX4MN1KcaDeqxnIn-hVklgOVuPhmJ5VCq_UTl
https://www.globenewswire.com/Tracker?data=CIzZhW6FJe8vwAvf6XcvaksWYQJ83Ls2iLCfpXL4CxYahU18tysU6KleL10qvNFiwa5b-_ZJyTt70rXfzBX59KEGlFDsItMQAoKsG_rTtZI=


performance, risk-adjusted returns, and capital preservation. Together with over 1,200 experienced professionals

globally, Blue Owl brings the vision and discipline to create the exceptional. To learn more, visit www.blueowl.com.

BridgeBio Pharma, Inc. Forward-Looking Statements
 

This press release contains forward-looking statements. Statements in this press release may include statements

that are not historical facts and are considered forward-looking within the meaning of Section 27A of the Securities

Act of 1933, as amended (the “Securities Act”), and Section 21E of the Securities Exchange Act of 1934, as amended

(the “Exchange Act”), which are usually identi�ed by the use of words such as “anticipates,” “believes,” “could,”

“estimates,” “expects,” “hopes,” “intends,” “may,” “plans,” “potential,” “projects,” “seeks,” “should,” “will,” and

variations of such words or similar expressions. BridgeBio intends these forward-looking statements to be covered

by the safe harbor provisions for forward-looking statements contained in Section 27A of the Securities Act and

Section 21E of the Exchange Act. These forward-looking statements, including statements regarding the potential

commercial performance of BEYONTTRA in Europe and other global markets; the anticipated bene�ts of the royalty

monetization agreement with HCRx and Blue Owl Capital; BridgeBio’s expectations for the launch and market

uptake of Attruby and BEYONTTRA; the belief in acoramidis’ ability to positively impact the lives of patients with

ATTR-CM; and the expected use of proceeds to support BridgeBio’s pipeline of genetic medicines, re�ect BridgeBio’s

current views about its plans, intentions, expectations, and strategies, which are based on information currently

available and assumptions it has made. Although BridgeBio believes that its plans, intentions, expectations, and

strategies as re�ected in or suggested by these forward-looking statements are reasonable, it can give no

assurance that such plans, intentions, expectations, or strategies will be attained or achieved. Furthermore, actual

results may di�er materially from those described in the forward-looking statements and will be a�ected by a

number of risks, uncertainties, and assumptions, including, but not limited to: BridgeBio’s dependence on third

parties for development or commercialization activities; regulatory authorities requiring additional studies or data

to support the continued or expanded commercialization of acoramidis; whether data and results meet applicable

regulatory requirements or are su�cient for continued development, review, or approval; and whether other

regulatory agencies agree with BridgeBio’s strategies or data interpretations. These risks also include impacts from

global health emergencies, such as delays in regulatory reviews and other activities, manufacturing and supply

chain interruptions, adverse e�ects on healthcare systems, and disruption of the global economy; and the impacts

of macroeconomic and geopolitical events, including changing conditions from hostilities in Ukraine and in Israel

and the Gaza Strip, increasing in�ation rates, and �uctuating interest rates on BridgeBio’s operations and

expectations. Additional risks are described in the “Risk Factors” section of BridgeBio’s most recent Annual Report

on Form 10-K, Quarterly Report on Form 10-Q, and other �lings with the U.S. Securities and Exchange Commission.

Moreover, BridgeBio operates in a highly competitive and rapidly evolving industry in which new risks may emerge

from time to time. These forward-looking statements are based upon the current expectations and beliefs of

BridgeBio’s management as of the date of this press release and are subject to certain risks and uncertainties that

could cause actual results to di�er materially from those described in these statements. Except as required by
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applicable law, BridgeBio assumes no obligation to publicly update any forward-looking statements, whether as a

result of new information, future events, or otherwise.

BridgeBio Media Contact:
 

Bubba Murarka, Executive Vice President
 

contact@bridgebio.com   
 

(650)-789-8220

BridgeBio Investor Contact:
 

Chinmay Shukla, Senior VP Strategic Finance
 

ir@bridgebio.com

 

Source: BridgeBio Pharma, Inc.
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