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HENDERSON, NV, March 22, 2012 – Parametric Sound Corporation (Nasdaq: PAMT), a leading innovator of directed

audio products and solutions, today announced the pricing of an underwritten public o�ering of 1,888,888 shares

of its common stock at a price of $4.50 per share, for gross proceeds of $8.5 million. The net proceeds from the

o�ering, after deducting underwriting discounts and commissions and estimated o�ering expenses, are expected

to be approximately $7.3 million.

 

In connection with the o�ering Parametric Sound completed a 1-for-5 reverse stock split on March 21, 2012.

 

Subject to customary conditions, Parametric Sound expects to close the sale of its common stock, on or about

March 27, 2012.

 

MDB Capital Group LLC is acting as the sole manager for the o�ering.

 

Parametric Sound has granted the underwriters a 45-day option to purchase up to an additional 283,333 shares of

Parametric Sound’s common stock to cover over-allotments, if any.

1



 

This announcement shall not constitute an o�er to sell or a solicitation of an o�er to buy these securities nor shall

there be any o�er or sale of these securities in any state or jurisdiction in which such an o�er, solicitation or sale

would be unlawful. The o�ering will be made only by means of a prospectus, copies of which may be obtained from

MDB Capital Group LLC, 401 Wilshire Boulevard, Suite 1020, Santa Monica, CA 90401, (310) 526-5000.

  

About MDB Capital Group

MDB Capital Group LLC is an investment banking and institutional research �rm focused exclusively on companies

possessing or seeking to develop market changing, disruptive technologies and intellectual property. For more

information on MDB Capital Group, visit www.mdb.com.

 

Cautionary note on forward-looking statements

This press release includes forward-looking information and statements. Except for historical information contained

in this release, statements in this release may constitute forward-looking statements regarding our assumptions,

projections, expectations, targets, intentions or beliefs about future events that are based on management’s belief,

as well as assumptions made by, and information currently available to, management. While we believe that our

expectations are based upon reasonable assumptions, there can be no assurances that our goals and strategy will

be realized. Numerous factors, including risks and uncertainties, may a�ect our actual results and may cause

results to di�er materially from those expressed in forward-looking statements made by us or on our behalf. Some

of these factors include the acceptance of existing and future products, the impact of competitive products and

pricing, general business and economic conditions, and other factors detailed in our Annual Report on Form 10-K

and other periodic reports �led with the SEC. We speci�cally disclaim any obligation to update or revise any

forward-looking statement whether as a result of new information, future developments or otherwise.
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