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Xanadu to Host Analyst Day on March 4, 2026

2026-02-20

TORONTO, Feb. 20, 2026 (GLOBE NEWSWIRE) -- Xanadu Quantum Technologies Inc. (“Xanadu”), a leading photonic

quantum computing company, today announced that it will host an Analyst Day on Wednesday, March 4, 2026 at

9:00 am ET.

Christian Weedbrook, Founder and Chief Executive O�cer; Michael Trzupek, Chief Financial O�cer; and Rafal Janik,

Chief Operating O�cer; will provide commentary on Xanadu’s current position, corporate strategy, and approach to

scaling its photonic quantum platform.

The live webcast as well as the post-event replay will be available via the webcast link provided below. A copy of the

presentation will be available on the day of the event on Crane Harbor Acquisition Corp’s website under Events &

Presentations.

Xanadu Analyst Day

Date: March 4, 2026

Time: 9:00 am ET

Webcast link: https://app.webinar.net/9PwE0wg0Dod

As previously announced on November 3, 2025, Xanadu entered into a de�nitive business combination agreement

with Crane Harbor Acquisition Corp. (“Crane Harbor”) (Nasdaq: CHAC), a publicly traded special purpose acquisition

company. The proposed transaction is expected to close in the �rst quarter of 2026, subject to the Registration

Statement being declared e�ective by the SEC, the approval by Crane Harbor and Xanadu shareholders, and the
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satisfaction of other customary closing conditions. Upon completion of the transaction, the combined company’s

shares are expected to trade on the Nasdaq and the Toronto Stock Exchange under the ticker symbol “XNDU”.

About Xanadu

Xanadu is a Canadian quantum computing company with the mission to build quantum computers that are useful

and available to people everywhere. Founded in 2016, Xanadu has become one of the world’s leading quantum

hardware and software companies. The Company also leads the development of PennyLane, an open-source

software library for quantum computing and application development. Visit xanadu.ai or follow us on X

@XanaduAI.

Business Combination

Xanadu recently announced a business combination agreement with Crane Harbor Acquisition Corp. (“Crane

Harbor”) (Nasdaq: CHAC), a publicly traded special purpose acquisition company. The combined company, Xanadu

Quantum Technologies Limited (“NewCo”), is expected to be capitalized with approximately US$500 million in gross

proceeds, comprising approximately US$225 million from Crane Harbor’s trust account, assuming no redemptions

by Crane Harbor’s public stockholders, as well as US$275 million from a group of strategic and institutional

investors participating in the transaction via a common equity committed private placement investment. NewCo is

expected to be listed on the Nasdaq Stock Market and on the Toronto Stock Exchange.

About Crane Harbor Acquisition Corp

Crane Harbor Acquisition Corp is a blank check company formed for the purpose of e�ecting a merger, share

exchange, asset acquisition, share purchase, reorganization or similar business combination with one or more

businesses.

Additional Information About the Proposed Transaction and Where to Find It

The proposed business combination transaction will be submitted to shareholders of Crane Harbor and Xanadu for

their consideration. NewCo and Crane Harbor have jointly �led a registration statement on Form F-4 (the

“Registration Statement”) to the U.S. Securities and Exchange Commission (the “SEC”). The Registration Statement

includes a proxy statement/prospectus to be distributed to Crane Harbor’s shareholders in connection with Crane

Harbor’s solicitation of proxies for the vote by Crane Harbor’s shareholders in connection with the proposed

transaction and other matters to be described in the Registration Statement, as well as the prospectus relating to

the o�er of the securities to be issued to Xanadu’s shareholders in connection with the completion of the proposed

transaction. After the Registration Statement has been publicly �led and declared e�ective by the SEC, a de�nitive
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proxy statement/prospectus and other relevant documents will be mailed to Crane Harbor shareholders as of the

record date established for voting on the proposed transaction. Before making any voting or investment decision,

Crane Harbor’s shareholders and other interested persons are advised to read, once available, the preliminary

proxy statement/prospectus and any amendments thereto and, once available, the de�nitive proxy

statement/prospectus, as well as other documents �led with the SEC by NewCo and/or Crane Harbor in connection

with the proposed transaction, as these documents will contain important information about NewCo, Crane

Harbor, Xanadu and the proposed transaction. Shareholders may obtain a copy of the preliminary or de�nitive

proxy statement/prospectus, once available, as well as other documents �led by NewCo and/or Crane Harbor with

the SEC, without charge, at the SEC’s website located at www.sec.gov, Crane Harbor’s website at

www.craneharboracquisition.com or by emailing investors@xanadu.ai.

No O�er or Solicitation

This communication does not constitute an o�er to sell or the solicitation of an o�er to buy any securities, or a

solicitation of any vote or approval, nor shall there be any sale of securities in any jurisdiction in which such o�er,

solicitation or sale would be unlawful prior to registration or quali�cation under the securities laws of any such

jurisdiction. This communication is not, and under no circumstances is to be construed as, a prospectus, an

advertisement or a public o�ering of the securities described herein in the United States or any other jurisdiction.

No o�er of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the

Securities Act of 1933, as amended, or exemptions therefrom. INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN

HAS NOT BEEN APPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY

PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE ACCURACY OR ADEQUACY OF THE

INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. This press

release is not, and under no circumstances is to be construed as, a prospectus, an advertisement or a public

o�ering in any province or territory of Canada. In addition, no securities commission or similar regulatory authority

in Canada has reviewed or in any way passed upon this press release or the merits of any of the securities

described herein and any representation to the contrary is an o�ense.

Participants in the Solicitation

NewCo, Crane Harbor, Xanadu and certain of their respective directors, executive o�cers and other members of

management and employees may, under SEC rules, be deemed to be participants in the solicitation of proxies from

Crane Harbor’s shareholders in connection with the proposed transaction. Information regarding the persons who

may, under SEC rules, be deemed participants in the solicitation of Crane Harbor’s shareholders in connection with

the proposed transaction will be set forth in proxy statement/prospectus when it is �led by NewCo with the SEC.

You can �nd more information about Crane Harbor’s directors and executive o�cers in Crane Harbor’s �nal
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prospectus related to its initial public o�ering �led with the SEC on April 25, 2025 and in the subsequent Quarterly

Reports on Form 10-Q �led by Crane Harbor with the SEC. Additional information regarding the participants in the

proxy solicitation and a description of their direct and indirect interests will be included in the proxy

statement/prospectus when it becomes available. Shareholders, potential investors and other interested persons

should read the proxy statement/prospectus carefully when it becomes available before making any voting or

investment decisions. You may obtain free copies of these documents from the sources described above.

Press Contact:
 

press@xanadu.ai

Investor Relations:
 

investors@xanadu.ai

 

Source: Crane Harbor Acquisition Corp.
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